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REPORT. 


THE SECRET COMMITTEE appointed to inquire into the Operation 
of the Acts i>ermitting the Establishment of Joint Stock Banks 
in England and Ireland, under certain restrictions, and wliether it bt; 
expedient to make any Amendment in the Provisions of those Acts ; 
and who were empowered to report the Minutes of the Evidence 
taken before them ; 

J.T A VE- examined several Witnesses, whose Evidence they have agreed 
to report to The House. 


15 Jul^ 1837 . 
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MINUTES OF E’VIDENCE. 

* 



The Chancellor of the Exchequer. 
Sir John Wrottesley. 

Mr. Jephson. 

Mr. Clay. 

Mr. O’Connell. 

Mr. IVfatthias iVttwood. 

Mr. Hamilton. 


Sir Robert I’ecl. 

Mr. Goulburn. 

Mr. Loch. 

Sir Thomas Fremantle. 
Sir James Graham. 

Mr. F. T. Baring. 

Mr. J. A. Smith. 


The Right Hon. CHANCELLOR of tiik EXCHEOUER, 

IN THE CUAtR. 


Ileroy Moult, Esq., called in ; and Examined. 


\. Ch(xir»nr».\ YOU arc Cliairinan of the Northern and Central Bank ? — 
i am. 

2 H«)\y long have you been (;hairman of the Northern and Central Bank 

Jsinri' March 18:14 ; we have not changed our chairman. 

You were, (tonsetiuently, chairman of the Northern and Central Bank at 
the jierioii al. whitJi llu'ir accounts were furnished to thii? Committet^ in the 
course of the last Session r T was. 

/j. Were 3"f>u a i>ar(y to making up those accounts which were laid before 
the Committee r - Not at all. 

By whom w<Te those accounts furnished ? — By the accountant. 

t>. Were they not submitted to tin; board of directors, or to the chairman or 
dci)ut} tJuiirman r — They w(‘re submitted to the board of direct(>rs. 

7. Wei’c they considered by the board and approved of bj' them, as con- 
taining a faithfid account of the a.fFairs of the tmmpany 'fhey were 

8. S’ou are a member of that board ? — I am. 

p. Yon were aware of the examination that took place of Mr. Cassels, on 
the 2Hth of.Iune 1 8:10 ? — I w'as aware of it. 

10. Have >'ou read his t<‘stimony ? — 1 have ; it is onl) latterly that 1 lun i' 
read it ; I <lid not read it at the time. 

1 1. Do you cousid(‘r that testimony' to give a faithful aia-ount of the affairs 
of the (M)mpany r — 1 cannot speak in a general si'nst^ to it; in a great m(*asure, 
it does ; but there are some parts of tluit evidenci* wliich, I t hink, if it had been 
sent down to the board, would have berni altered. 

12. (’ai) yj)u state to the Committee what are tb.e parts of the ('vidt'nct' 
which would, in your judgment, have been altered, bail tlu'V been sent down 
to tlu‘ boardi ' It is a long evidt'iice, and, if I was to go through the whole of 
it, 1 could state many jiarts, jiarticularly where he speaks of tin* managers of 
the branches ; 1 think he said that they wen^ trustworthy, but we have bee n 
a good d<‘al disapiiointed in some of them. 

13* At what time subsequent to the examination of Mr. Cassels was any 
pressure or diffiimlty' felt in the affairs of the Northern and Ck'utral Bank r - - 
There w as not much pressure upon the bank till the examination of Mr. Cassels 
was published. 

',0.2f>. 
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Henry MoultS^m. ^ 4 * 'vhat pmocl fli»l the pressure! u])on the bank commence? — I t.hmk it 
" " eoinmcncetl about August last. 

27 I'cbruary 1837. 15. 1 low did it mauifest itself r -»-VVc found great difficulty in getting dis- 

counts, nmcli more than usual. 

It'. By a difficulty in getting discounts, do you mean a difficulty in obtain- 
ing money in London for the discharge of your engagements in the country ? 
“ A difficulty in getting the bills discounted in Loudon, so that they might be 
enabled to take; up bills becoming du(^ in London, and likewise for general 
payments in the {;oiintry ; we were, obliged to have money from Ijondou to 
carry on our diffenmt bram^hes, to take up notes and to pay wages at diffifrevht 
factorie.s ; we wanted a great <h^al of (rash. 

17. That occurred, you say, in August? -I think about August. 

1 8. Were the bills that you found it difficult to re-dise.ount at that period 
bills of the same charaett'r and descrij)tion that pr<“viously you discounted with 
facility in London ? — About the same, (except in Sc'ptember, when the Auu'idcan 
bills were refusc'd. 

7<). Will 3 ()u <lescrib{^ the transac^tions of tlie Northern and Central Bank in 
ref(Tene<' to the pressure that Avas upon them, from the month of August, in 
which the diffi(mlty first ai'ose, up to the month of Dc(a-mbcr? — Mr. Cassels 
wrote down to the head office that he had a difficulty to get c'asli for th<' bills, 
and was ])a\'ing a Acry high rah* of discount, and rc'quested that we woidd get 
as jnuch discounted as w'c could in the country to relicA'c tlie London market. 

20. Did j'ou accordingly cudcxivour to g(U, bills discounted in the country ? 
—Wc did. ‘ 

21. Did you suc(H*cd? — Wc got a good deal o^B|>ney from Liverpool. 

22. From what sourc<w did you obtain monc^rom Liverpool ? From dif- 
feretJt banking <‘stabli.shments tluo'c; from different quarters; and likewise 
we got a good deal of mon<y from the north of England. 

2;}. Were the banks to whi<di j'ou a])plicd at Livc'rpool joint stock lianks ? - 
Thcrf' w as one joint stock bank, but thatw'as not of much eonscqmau't^. 

2.4. Did you send over bills during any portion of that tim<‘ to Ireland for 
dis«“ount ? — Yes, we did. It was mentioned to the board that monev^ was 
plentiful in Ireland, and a director Avas sent oAcr. 

2,> Do you recollect what rate Avas charged iq)on the discount of.those bills 
which you sent over to Ireland r lam not certain whelher it was four or 
four-and-a-half ; it Avas either one or the otlu'r. 

2b. At Avhat rate did you obtain mone)' at LiAau’pool ? — At four-and-a-half, 
I think. 

27. At AA'liat rfite was the Bank of England discouiAting at that period in 
London ?— I think about four per cent., and then avc gaw the brokc'rs ra.lh(‘r 
mort“ ; I think four-and-a-half. 

28. Mr. 0 '(Jo}in( !/.] Can you fix the date of your transactions with tln^ 
Bank of Indand ? — 1 cannot here. 

2(). C/inirmatf.^ Were you enabled to supply, through tlie sources you have 
alluded to, the deficiencies VA'hieh you felt hy reason t)f tlu‘ diffi(adty" of ob- 
taining discounts in London? Nearty so, 1 think. 

30. IloAV long did you continue to be al)l<' to siqAjdy your d<‘ticienci('s fron^ 
other sources ? - We got money from Lh erjiool up io the vnd of our time, 
more or less, from priAatt^ (piarters. 

31. M Cre those sujAplies ade(|uate to make u]) tin* defieiimey ereat«*d bj' the 
AA’aiit of sujJplies in London? — I think tln-y were nearly so. We (teased dis- 
7'ounting ])i!]KT across the (jounter, and then we had not o(;easi()u to su}»i)ly 
so mncli (%’ish. 

32. At Avliat period Avas a d('])utavion sent from Manehest<*r to LoAulon for 
the ])ur])(ise of seeking assistance from tin* Baidv of England ?- - AVc* did not 
seiirl any deputation to London to seek atiy as.sistanee from the Bank of Eng- 
land, no! upon the first onset. 

33. When AAas a dejAUtation sent up to London, and for Avhat purpose was 
it sent ? The hank never sent a fl<‘j)Utati()n. The, manag(‘r was sent up VA-ith 
a (pmntity of nmm'A', and it vA^as lost; Air. Braidley <*haueed to he in London, 
and that Avas tin* reason In* AA’aited upon the Baid\ i)f England. 

34. Who Avas the uKiUager Avho had (duirge of tin* moiu'y ?— Mr. Ityans. 

33. lloAv much Avas the amount of those securities? — It w'as ujjwards of 

lUtt.OOO f. 
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CIO. You say it was lost ; will you state the (nrcuinstam^es uruler which it Henrt^MouU, Esq 

rpi . - ; ir, T 1-. 1 r i v_ W . . . 


was lost ? — ^The manager is here himself ; I only know it from what he has 
told me. 

37. Do you know that it was sent up by him ? — -It was. 

38. And it was recovered? — It was recovered. 

39. For what purpose was it sent up ? — It was mentioned by a letter which 
I received that a great deal of money would be wanted in London next, week, 
and it reiiuestcd that we would send up all the money we had, and in conse- 
quence of tliis we made up a parcel of this 100,000 L, and sent the manager 
to London Avitli it, being a large sum of money. 

40. ‘That money bc'ing wanted iii London to meet the engagements of tlu‘ 
bank ? — Yes. 

41.. What wjis the. nature of those securities ? — Bills of c‘x change and cash-, 
but I do not know the contents t;xactly. Mr. Evans can state that. 

42. Did you propose distjounting those bills, or what other use did )'ou 
intend to make of them ? — We inti'iidedto discount those bills in London. 

43. What reason had you to imagine, that accommodation in London having 
been so much limited from the month of August to the month of November, 
you woxdd In? enabled to discount those bills in London '! —\Yv had private 
quarters wdiieh we intended to ajiply to, which we had no doubt would have 
giv(*n us a larg<; sum of moin^y. 

44. Were you in London at the period of the loss ? — 1 was not. 

45. Were j'ou ctignizant of the. transactions which occurred in London at 
that time ? — ^It Avas written dovAm to me, as the chairman of the boar<l, that an 
agi’cement liad been madt; Aii^ih the Bank of England. 

4b. llaA'o you got those letters? -No. 

47. Ml*. GouUmrn.] Did your manager in London, after In* had lost the 
moiu'v, report, that loss to you before any communication had taken jdaire Avith 
the. Hank of England ? — He did. 

48. Sir 7^7'/.] Was then* any formal meeting of the directors before the 
IO(>,tK»b L \ver<“ seat up, sanctioning the transmission of the 100,000 to Lon- 
don r No formal meeting. 

40. Who were the parti(“s who agreed upon the transmission of the 100,000 /. 
to Loudon ?: — It Avas tin* manager, myself, and, 1 think, another; what \v(' call 
tile tinaiiee' committee. 

40. Who Avas tin* other gentleman? I was the chairman, and Mr. .Ygnew 
ami Mr. I'ernely. 

.',1. AVho wrote to you the letter which stated that it would lie necessary to 
collect w liatev er momy you could c.ollect for London r — Mr. Cassels. 

Why was it necessary to send Mr. Evans, one of the managers of the 
hank, Avith th<' momu' ; Avhy would not it have hinm sufficient to send the 
iiioney in the usual way: - It was a large sum of money; we did not like to 
ti*ust it in that Ava,y. 

.yj. Hut there would he; no great danger from the loss of a eonsidenibli* part 
of it: — It would have lau-n a great ineoiiAX-uience, heeansi! if tVie hills of 
cxttliange bad liet'n lost we sbouhl haA'e had to indemnif\' the partii-s. 

.y4. AV'as it usual to send up persons in the cajiacityin wbieh Mr. Eauiis act,-- 
AA'itb sums of money ? — No. 

54. What Avas the largi'st sum you ever sent up before, without s<-ndiiig a 
manager with if ? -I do not recollect: but large sums. 

.yb. .\s large* a sum as that? 1 think not; I do not recollect so largf a sum 

ever coming up at one rime. 

57. Was it merely ou account of the largeness of tlic sum that it wji;. sent 
up by the manager 1 think so. 

yS, There was no intention of making any application to tin* Hank of Eng 
land at the time it was sent from Manchester r -^None Avhati'ver. 

yp. You m*vi r ('onti'inpluted it at the time? N(>A-er. 

<)0. The sole re'ason for your nu'iking ajqdicalion to the Hank of Eiiglrmd 
was the effe (4 that was anticipated from the sudden loss in the i*abrktU‘l - - 
Entirely so. 

bi. Tliere bud been no communication Avith Mr. Evans before a.,s to the pos- 
sibility of the Hank of England lending assistance ?— We iK'A-er tlu Might ol 
doing so, 

t'2. Chairman.] You have stated that Mr. Braidley Avas accidentally in Lon- 
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Henrtf Moii^ Esq. don ; are you aware under what drcumstances Mr. Braidley was in London ? 
“■**^**^^p" — j am. 

27 Februnry i?37. . (»3. - Was it any circumstances connected with the business of the bank ? — 

Mr. Braidley was sent to London to give any assistance in his power to the 
£^ent in London, Mr. Cassels. 

64. Sent by whom ? — Sent by»the board, that they might consult together. 

65. Was his visit to London at that tiine by design, and with a view to the 
transaction of the business of the bank ? — It was certainly with a view to assist 
the agent in I^ondon with his best advice. 

66. Was Mr. Braidley aware of the 100,000 /. being sent up r — Not at ajl, till 
it arrived. 

67. Mr. Goulburn.^ What led to the necessity of sending Mr. Braidley to 
advise your agent in London ? — There was a great pressure for money in 
London, and we thought that Mr. Braidley’s advice would be very advan- 
tageous to the agent in London, and consequently we requested he would 
see him. 

68. Mr. When ? — That would be in November. 

69. Mr. C/rty.] You have already stated to the Committee that the unme- 
diate cause of the application to the Bank of England was the loss of the 
money in the cabriolet, and the consequent discredit that you supposed might 
fall upon the Bank ? — Mr. Braidley being here, I think he will answer all these 
questions much better than I can ; but I believe that certainly to be the 
reason. 

70. As it appeared so soon afterwards that the Northern and Central Bank 
could tiot have gone on without the assistance of the Bank of England, were 
there not some more general causes why the Northern and Central Bank could 
not continue to go on, and which obliged the Bank to suspend their payments ? 
— W<% ourselves, the directors of the Northern and Central Bank, thought that 
we were so strong that nothing could injure us, having a largt? paid-up capital 
of 60(),0()()/. or 700,000/. to 800,000/. 

71. What was the amount of deposits? — If I recollect right, it was about 
600,000 /. or upwju’ds, but the accountant has all these particulars. 

72. The deposits are stated here at 800,000 /. ? — Perhaps they might be. so ; 
it is a matter that I might have been mistaken in. 

73. Then you had, together, a million and a half of deposits and paid-up 
capital ? — ^Yes, above a million and a half. 

74. You had also a circulation of at least 300,000/. ? — £. 300,000. at that 
time. 

75. Those sources together gave an apparent command of money to the 
amount of 1,800,000/.? — Yes. 

7t). With such a command of money, what were the causes, in your opinion, 
wliich j)roduc;ed the peeuniary difficulti(‘s and pressure for money ? — 1 am able 
to state that till I was here in Dec^einlMT I was not aware of the real cause of 
it ; as I mentioned before, we thought we were so safe with our large paid-up 
capital, that nothing could injure us. When I came to London I was sent for 
by Mr. Braidley to go to the Bank of England, when 1 found that we could 
not get a shilling discounted from any quarter. Then 1 fountl tlu^ r(“al cause 
of the distress : we had plenty of bills at the time, a larg(‘ amount indeed of 
very good paper, but when we went into the market, we could not get a single 
pound from our usual sources ; that was in Deciember. 

77, What amount of bills had vou then? — Somewhere about 120,000/. to 
140,000/. 

78. Had yt)u {my cash at that time!? — Yes, we had cash. 

7(). How much ?• About 20,000 /. to 24,000 /., cash. 

80. Together, 1.50,000/.? £. 1.50,000 to 160,000/. 

8 1 . Thos(‘ were your available resources ? — Yes, 

82. What had become of the 1 ,800,000 /,?- There was a large quantity of 
debts owing to us, whu*h constituted a great part of that 1 ,800,000 /. ; we had 
large sums owing to us in the ledgers. 

S3, You have stated, tluit having money from different sources amounting to 
1,800,000/., the <!ause of your difficxdties was the not being able to discount 
bills jimounting to 120,000 /, ? — We wanted considerably more than 120,000 /. 
Our payments, generally speaking, were about 300,000 /. a week. 


84. Then 
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84! Then you had no other sources beyond the 120,000 bills, and the HenruMouit,^i<^. 
20,000/. cash ? — ^Every post in the morning brought us supplies of money! 

85. Supplies in what shape ? — Bills of exchange and cash. . a7Jirebruary 1837. 

86. Is it not your opinion that the difficulties of the bank must have arisen 
at some period far before the month of December you have spoken of ; that 
they must have arisen from your having disposed of all the 1,800,000 /., and 
placed it out of your reach ?— The difficulties of the bank originated in lending 
too much money to persons who kept accounts with the bank. 

87. On ovcr-^awn accounts ? — On over-drawn accounts. 

88.. .Then that is the great general reason, in your opinion, of the diffi- 
culties the bankers experienced ? — ^Yes, it is their being much too liberal. 

89. Has there been a hea^y loss upon bad paper ? — ^The loss up to December 
was not very heavy ; there has been a very hen^y loss since. We closed the 
bank at the end of January. 

90. To what amount can you .speak from your own knowledge ? — I think 
the accountant would speak to that better. 

91 . Then the Coimnittee are to under8tand,^as your opinion, that the original 
source of the difficulty, is the having lent large sums of money on over-drawn 
accounts, which were not available at th(^ moment you wanted them?-— Yes. 

92. That is the cause which you wish to submit to the Committee as chair- 
man of the board of directors ? — It is being much too liberal. 

93. Mr. JitwoodJ] Mr. Cassels stated in last June that the bank considered 
that it could make available the sums which had been lent out on over-drawn 
accounts, which were then about a million. You did not find that they could 
make those available when the bank had occasion for money — We could not 
get them in. 

94. You found also that you could not continue the system of re-discounting 
bills ?— We did. 

9/). Mr. ('assels stated that he was advised by gentlemen in Loudon that the 
bank would never find a difficulty in furnishing resources from the re-discount 
of their bills ? — So I understood. 

()6. But you did find the difficulty such as to nuike it almost impossible - — 

We did. 

07. Do y'ou think that the difficulty of calling up money lent out was pro- 
duced by ’ any change in tlu* state of money in Lancashire and in London at 
that time r — It w'as increased by the scarcity of money in London. 

98. Tliere was a great difference in tht; general condition of money in Lon- 
don, which ijrevented you from being able to discount your bills ? — There 
was. 

99. Was there also a greatly increased scarcity of money in Lancashire ^ - 
There was, both in Lsmcfishire and Yorkshire. 

100. Did that mhke it more difficult for your customers to pay their debts 
when you called upon them ? — It did. 

101. Mr. Clayi] Have you ev(T attempted to form any general estimate of 
the caj)ital of the jiroprietors of the Northern and Central Bank ?— It has been 
taken in a rough way to be a large amount. 

102. Have you any objection to stat(^ to the (/oramittee what was supjiosed 
to be the amount r — It was a great many millions ; eight or ten or twelve 
millions ; that is, taking tlu^ whole of our shareholders. I think, taking the 
whoh' of the 1,200 shareholders, the property belonging to them would be 
more than 1 0 millions. 

103. Did you make any attempt, when thest^ difficulties came on, to call 
upon any of your shareholders for assistance ; the qu(!stion does not refer to 
the re-j)ayment of over-drsiwn ac(;ounts, but did you make any attempts to ob- 
tain assistance from any of your shareholders r — No. 

104. Why did you not ? — Wo thought our capital was quite sufficient to do 
everything. 

105. But you were aware that every sluireholder w-as liable for the engage- 
ments of the bank ? — We wjtc. 

106. To the whole extent of his fortune ? — Yes. 

107. Would not that have formed a ground for requiring aid at such a mo- 
ment from those shareholders ? — It would have formed a ground, but we never 
contemplated that we should want any extra aid, because we were curtailing 

0.26. B 3 our 
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Umrv Esq. owr business ver\>' materially, and we had commenced disposing of several of 
_Z\- our branches. 

87 February 1837. 108. But, in point of fact, was there not a considerable period during which 

it appears that you contemplated difficulty at least during the months of 
November and December r — Yes. 

109. When you found that your expectation that you had capital enough to 
carry you through any difficulty was disappointed, and that you wtsTc deceived 
in it, did you not then think it necessary or expedient to call upon the share- 
holders, who were of such great wealth, and who were all responsible ? — ^We 
did not think it expfiditmt, iipon this ground, that a|)plication had beep* mhde 
to th(! Bank of England in November. 

110. You made an application to the Bank of England? — ^Yes. 

111. W'hat sum did you receive from the Bank of Englaml ? — I have no 
account of it myself. 

Hi;. But you know that a sum of money was received ? — A large sura of 
mom^y was r(■(•ei^ ed. 

113. Do not you think that after having reiH'ivcd that sum to obviate the 
pressing dilFieulty, it would have been atlvisable to have ealled u])Oii the share- 
holders for an advance of money to relieve the bank from this diffi<;ulty ? — We 
did not think it advisable at all ; for th(^ money we got from the Bank of 
England we thought would be eonsidiq’ably more than we sliould want, hut it 
turned out quitei (litferent from that ; th(‘ paragraphs in tlu; papers about that 
j)(;riod, and our branches being so very e-Xteiuled, cansi'd an amazing cjnantity 
of money to he taken from us; the eonse(|uem‘e of whieli was, that where we 
expected .‘{00,000/. wouhl have done, it took (>00,000/. or 700,000/. to ilo it.; 

1 14. W'hen you began to find that the first advanei' from the Bank of Eng- 
land was not sufficient, did not. it then occur to you that you ought to eall 
upon ) f)ur shari'holders ?- — It did not, 

1 i.'i. It nevin- was suggested to the liank ? — I do not recollect that it en r 
was. 

ii(i. I>i(l any of your sharehohlers come forward to proffer assistance 
1 think not ; 1 did tiot: know of any. 

1 17. Do you b( !i(u e that a eall u])ori the shareholders, who you have stated 
you believe possess an aggregate fortune of 1 (),()()(),( lOo/. and ujmards, would 
liavt; produced to the. bank ])resent mom*y at any period from November up to 
the time wlien the bunk closed its concerns?—] think if vve had m.ifie a general 
call upon the shareholdiTS, stating our eireumstances, w(‘ should have got 
a consideral)h‘ sum of niomy from them ; hut when we take the pro|)erty of 
our shareholders at 1 0,000,(100/. of money, it is taking a inan to he ]>ossessed 
of an estate, ami therefore it would not lie ready' momy available. 

1 18. In 3’()iir opirdon, would such a eall have produe.iai you availabh- money 
to meet present engagements from so rich a ^proprietary ? -- 1 think if \v»‘ had 
c.'dled them togetlu'r at a general meeting, we sluudd have got suffieii ul monev 
to cany it on without assistauee from the Bank of England. 

I 19. Notwithstanding that you entertain that opinion, there w'as no |ir(>- 
jiositioi) made at the hoard, so to require assistance from the ])roi)ni‘tors : — 

I do not reetdleet any. 

120. Sir R. P(’(7.J A^Hien that application was made! to tlu’ bank of England, 
in Noveudu'r I83(i, what w;is the amount which had la'cri paid uj) upon each 
1(7/. share The whole amount. 

12 1. .At what time was the Avhole amount yiaid up? -I think in the year 
1S3.P ; we had four calls of 2 /. Kf.v. each. 

122. IVhal was the total amount of the capital of the hank .- — Nearly 
800, ()()(» /. 

1 2;j. What was the amount of lln^ tlifferenee between tlie nominal capital 
and lii(' paid-up ea]>ital AY<' had 2(),()00 .•shares undisposed of. 

12.4. Ther<‘for(' lher<‘ was no power on the ])art of the directors to eall for 
any further lustalmeul iqion the shares? -No. 

12;'). But v-<'r(! tlu're nut several of the directors wlio had over-(h’awn 
uceonnts with the bank ? — There wer(\ 

I2(). AMien jou h)und tliis ])ressure did you call upon the directors who had 
over-drawn aiHxmnts to pay tin; debts due to the bank 'i — We called upon both 
the directors and everybotly else. 

1 27. Did they pay ? — AVe got a good deal of money ; we did not get all. 

128. Do 
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12S. Do you recollect what proportion of the debts you got?— I do not ; Esq. 

perhaps the manager maybe able to anstver that question. ‘ ■ 

129. Before Mr. Evans came to town bad you made that flomand upon the -’7 February 1837. 
direc^tors who were indebted to the banh to pay the sums due r — Yes ; we made 

many n))plieations to all our debloi's, and of course to our diivelors too; and 
I think in September, October and November, wc m.'wU' e.ontinual apjdieations 
to get money in. 

130. You think that you made apiilication to tln^ direertors who had 
ovcr-dr.'iwn accounts, to pay up the .sums due by them to th(‘ bank in Septem- 
berr^liYe did. 

131. After Sej)teml)er w^as there any instance in whudi a. director was allowed 
to overdraw his accounts? — Yes, 1 think there was ; but he did not increase 
his account, I think. Perhaps tlie advance might he eontinned. 

132. But you say that in Septeniher you called uptjn all partif'S to liquidate 
their accounts with the bank r — We did. 

133. y\nd yet you thiidf that the directors were .allowed to have advances 
fnjin the bank .after that gvax’ral call had been made? — I think their accounts 
remaiiKal, but the advaiu'e was not so large in some instances. 

139. Was there any instance in which they were allowed to increase their 
balamu’ ?— Then; might or might not be; I should not think th.at there was ; 
in fa(d, w'e were pulling in l)oth at the head-oflic<‘ and at the br.anches, as much 
as w(' could. 

i.;.> And equally to the .shareholders and to other parties r — To every on<‘ 
the same. 

But tlna'c h.ad hta ii nioia facilities given to shareholders than to other 
])a,rties ?--No ; I think w e never took into account a person’s heiug a share- 
iiulder, c\(re{)t when he became a. bankrupt. 

137. Out of the nundx-r of persons who were indebted to the hank 2,0t)(lA 
and upwards, what proportion w-as then* of .sluireholders ? — I cannot say. 

13.S. Suppose it should appear that there was a large ])roj)ortion of share- 
hohlers, should not yon tliink that greatt'r facilities wert* giM ti to shareholders 
than to other persons? -It wouhl a.i)j)ear so; Imt wc never did lake into 
:u;eounl tlu^ eirennistanee of their being shartiholders. 

rjq. Mv. 0 '('iniue.UJ] Yon say that you yourself discovered in Ih'eember the 
real cause <if the distress? — When I came to London I found out the real 
ean.'^e of our distvc'ss. It was, that llie Bank of Ihigland had s<‘t tlieir face 
entire!} against discounting any of our pajur or the j)a])er of any joint stock 
banks ol issue, in <Hjnse(jnenee of which we eonld not get any disvtouni . They 
would not do .an\ thing for joint stock banks of issiu*. 

140, Had not they raisc'd the T*ate of interest r - Tiiey bad raised the rate of 
interest to five per ei'nt. 

) ,p . Are } on aware thattliey diminished tlx* amount of eii'cnlation ?— I siiji- 
po.-e tix } did. 

i.)2. In l)eeend)er you discovered wluit l»ad been tlx- real l ause of the dis- 
tress ■ -1 did. 

(q.j. Was not oix^ result of that limitation of circulation to besxr u])ou per- 
sons in tradi- who wen* your debtors ? Yes. 

143. Their means being limited r — Yes. 

1.43. 'I lieir diffi(‘ulties of raising money inereasi'il ? Certainly. 

14(1. Hid numy fail r — There witc some failures in Yorkshire; wc had very 
little failing in [.aix-ashiri'. 

147. When did vour hank deleruime to wind uj) the eoneern altogether, and 
to terminate hnsiness? - SSever. 

14S. Have you enteri'd into no eontraid to dLseontinite the hnsiness of the 
bank ? We have entered into a eoniraet with the Bank of England to diseon- 
tinue our hiisiix'ss till their debt is paid off. 

i-IO- Do you look to the eontinuance of your business? — It will ch-jicnd 
entireh’ rqam enr shareholders ; according fo cur deed of settleiiit nt we eamiot 
dissolve tlx* bank witlxmt wc lose " 27 * per cent, of the capital. 

lla,v( }ou an\ <h)uht thiit }on liavc* lo.st 2.'* jier cent, of the (aipital ? — 

At this tinx* we have not lost anything like it. 

t.'iil. Do yon nxain to say, that after you have paid the Bank tff England, 
disi-ontiiiuing husiix*ss so long, )'our aggTcgate lo.ss will not amount to 2.'> ]»cr 
cent, of tilt* eajntal ? — 1 dr), nor anything like it. 

04 Have 
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llenrfj Esq. ^52. Havc you any document to justify you in that statement? — I have a 

\ ' — ■ document here, the third annual report of a meeting which we held last 

a? February 1837. Thursday, which shows the assets of the company, and liie loss which will most 
likely be sustained. 

1 53. Will you put it in ? 

[The same was delivered in, and read as follows :] 

Third Annual Report of the Directors of the Northern and Central 

Bank of England. 

“ Manchester, 23 February 183/. 

“ The directors of the Northern and Central Bank of England in bringing 
forward th(;ir report to the shareholders at the present meeting, beg leave to 
state, that they have gone through the books of the company with considerable 
care, from its commencement to the 31st December last, and have to report 
the following as the result of their investigations : 

The total sum of profit derived from business accounts £. s. d. 
from the l7th March 1834, when the company first 
begsin, to the 31st December last, is - _ _ . 1 4.5,099 10 8 

Received for premiums during same period _ _ _ 34,881 10 - 


Total profits at 31st December 1830 - - - 180,581 0 8 

Deduct dividends paid during the same 

period 93,784 2 I 

Interest due to the Bank of England to 

31st December 1836 _ _ _ 3,300 - - 

Solicitors’ bills and law charges, say - 1 ,200 - - 

98,290 2 ! 


Leaiing an amount to be placed against all bad debts, from 

the commencement, of ----- - 82,29 1 4 7 


“Tlie directors went through the list of bad debts up to the 3tst I)cc<'mbei’ 
last, with the anxious view of making such allowance for loss on (‘acli, as, in 
their judgment, would be .sufficient to meet ani^ actual deficiency- which might 
arise ; and thej'^ have to stat(% that it ivas their opinion that it would re- juire, 
to cover the losses at head-offic(' and thirty-eight branches, tlu* sum of 
97,979 /. 2 .V. 1 d. for this purpose, w'hich would leave a deficienc}' in the asstits 
of the bank, after ])aying alVliabilities, of 15,687 I- 17 •'••• 0 d. below the amount 
of capital due to the shareholdcTS. 

“ Since that ])eriod, however, owing to the iliffiimlties of the times, a great 
many failures have taken place, which were not contemplated, an«l the (lirec;- 
tors cannot say jiositively what the loss will hi' ; they hope, howevei’, that a 
loss of 15 .V. p(T share will cover evmything, but they do not think, under tlie. 
worst circumstances, and making allowance for all contingencies, that a greater 
loss than I f . jxt share can be incurred. UiuhT tlu^ worst cir<Mimstanc(vs, 
therefore, that they can anticijiate, fi working cajntal of aboiit 709,000/. will 
be left to the bank. 

“ It ma}- be proper to mention, although credit is gh-tui in the foregoing 
statement for interest due to tlu* Bank of England for only ;{,306 tin* 
amount charged by tin; bank is 24,303 /. i8.v. :w/. ; but as this amount of 
int<*rc*st foi’ julvanees in (*a.sh extends ov(*r a period reaching from 3 1 st l)ec(*mber 
IH3(> to the 31st July next, and as the Northern and Central Bank will be 
recunving interest in the nii'antimc from the outstanding balances of accrounts 
in its fav<mr, and will also be <mtit]ed to interest from tin* Bank of England 
for cash repaid to it during the same period, the amounts received from thesi' 
sources maV be fairly set agtiinst the (charge of interest mfide by the. Bank of 
England. 

After the iuuumerable rumour.s of the immense losses said to have been 
susttiined. by tliis btink, so as seriously to affect its t^apital, the directors tru.st 
that the above statement will be deemed satisfactory, espetially after the very 
short time, tillowed for closing so many branches, and the rapidity with which 
the outstanding debts are in progi’ess of being called in. 


« The 
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llbe diS!«e«0P8 «fdeaTOto«; effid«itly assisted by Mmy 

committee of inspectors, to get in the ^tstanding balaiiceB due to the 


Jkfoifb^ Esq. 


bank, and to liqutckife its liabii^^ both at the office ahd the branches ; February 1837. 
and no exertions sht^ be wanting oft their part to repay the 'Bank of England 
and the London and Westminster Bank as soon as possible ; after which it is 
their intention to call a gmieral meeting of the shareholders to consult them as 
to the steps to bte taken In reference to any future proceedings of the bank. 

" In pursuance of the deed of settl^md;, the directm^ have proceeded to 
ballot out two of their number, and they hhve to report that the lots have 
fallen i^upon Messrs. Thomas Agnew and WilKam ‘ViBmon, whose places will 
have to be filled up by the shareholders now present, as provided by the 96th 
dause of the deed of settlement just referred to. = 

“ By order of the Board of Directors, 

“ Thomas EvanSy Manager.” 


" " " Manchester, 23d February ISST”. 

** Northern and Central Bmk of England. 

“ At the Third Annual Meeting of the Shareholders, held this day, Benjamin 
Braidley, Esq. in the Chair : the Circular convening the Meeting having been 
read, and also the Report of the Directors upon the state of the Bank, it was 
unanimously resolved, — 

1st. That the Report now read be adopted. ' 

2nd. Tliat Mr. Aaron Lees and Mr. Joseph Jl^dstrohg be elected Directors 
in the room of the tw'o retiring Directors. 

“ 3rd. That the most grateful thanks of this meeting be given to James Burt, 
Esq., TliOtnas Broadbent, Esq., E. Connell, Esq. andT. Harbottle, Esq., for the 
very important services they have rendered to all the Shareholders of the 
Northern and Central Bank, as inspectors of the affairs ; and they be respect- 
fully requested to continue their services till the engagements entered into, on 
the part of the Bank with the Bank of England, are fully paid off and 
satisfied. 

‘‘ 4 th. That the best thank^ of this meeting be giVen to Mr. Stell, for his 
efficient and honourable conduct as a director; and that he be respectfully 
reciuested to continue his services as a director. 

“ Benjamin Braidley, Chairman.” 

Mr. ‘Harbottle being called to the chair, it was resolved unanimously, 

Tliat the best thanks of this meting be ^ven to Mr. BraMley, for his able, 
impartial and straight forward conduct in the chair.” 

j .54. Chairman.^ Was this report submitted to the committee of inspectors, 
and did it meet with their concurrence ? — It was submitted to two of the in- 
spectors ; there were only two in town, Mr. Burt and Mr. Harbottle ; Mr. B#t 
and Mr. Harbottle examined it ; Mr. Burt thought at one time that 10.v. per 
share would be sufficient for the loss ; 1 said, you had bettei* make it as bad as 
you can, and make it IS*-, to 20 j.; iie altered his paper, and made it la-f. 
to 20 A-. 

What paper do you mean that he altered? — ^The report which he had : 
the draft report. 

156. Art^ the Committee to understand that this document was prepared l)y 
either of the inspectors, because it purports to be a report of the directors r-^ 
Partly under their sanction. 

1.57. Mr. A/twood.] Tlien this report, which estimates the loss at from 15.s. 
to 20 A'., is founded in reality upon the calculation of gentlemen who never 
acted as directors in the association ? — It was prepared by the accountant,* and 
submitted to the board of directors ; submitted to the finance committee, 
and afterwards inspected by Mr. Burt and then Mr. Harbottle, and tlien 
approved of. 

158. Mr. Burt and Mr. Harbottle are gentlemen that were .shareholders but 
not directors, and who have interfered at the recommendation of the Bank of 
England ? — ^They are. 

159* Then those gentlemen did not make the calculation, but they adoptetJ 
'!* saw the documents, they saw what the assets were, and what the 

liabilities were, and they examined the accounts. 

0*26. Q 


160. Mr. 
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*7 February 1837. 


i6o« Did tiicfr ver^ t|;he that ^osiistituted that 

residt ?;^^ h<^ef^e tbef ^ ^ > 

16 j . Idr. jU^^od.'j Did they sign their naaa« t& any docuaaent which gave 
tbek authority to the calcuiition? — I think not 

162. Mic. O' Connell . They must have been apprised that it would be printed? 
— ^Yes. ' 

i()3. Did they si^ify in your presence their assent? — ^Mr. Burt and Mr. 
Ilarbottle both signified their assent that it would be fully realised.^ . Another 
of tlie inspectors. Mi*. Broadbent at the meeting on Thursday, got up and 
said, that he thought the report too favoiurable j Mr. Broadbent had l^jeen at 
Leeds, which is a very bad branch ; we lost an immensity of money there ; he 
came, therefore, under a cloud, being dissolisfied, and he thought that it was 
too favourable ; however, I told him, “We have taken off 28,000/. for the loss 
at Leeds, if you think that is not sufficient, I will order the accountant to make 
it 40,(M)0 /.,” which I did, so tliat we estimate the loss at Leeds at 40,000 /. 
dead loss. I was quite convinced it will not be so large, but still we thought 
we had better be on the safe side. 

i() 4 . Mr. Attwood.^ Did any other of the directors express liis sentiments as 
to that being a favourable or an unfavourable calculation ? — I do not recollect 
that they did. 

i('>5. Are there several other inspectors ? — ^There are four altogether. 

1 (id . Sir J. Wrottesley^ Are the Committee to understand from this state- 
ment that you conceive that the sum of 97,979 /• wUl cover all the bad debts? 
— I think a larger sum than that will be required to do it. 

1C7. Are you aware that the Committee are in possession of a statement of 
the accounts of the directors of the Northern and Central Bank, the result of 
which is, that there is owing by those directors the sum of 2.55,8.'>(> /. ?— No, 
I am not aw'are of that. 

i() 7 *. Will you have the goodness to look at that paper \a paper being handed 
to the witness] ? — This is taken, I presume, by the Bank of England ; it is a 
matter that I cannot speak to. 

ids. You will see your own name at the bottom; will you .state whether 
that statement, as far as regai^ yourself, is correct? — Henry Moult, 7,i>00 /.; 
that is right. Private ledger, 4,787 h, and 6,107 /• 

idq. Making 18,.388/. altogether; is that right? — I think it is hot. T do 
not owe the bank that money now. 

170 . Mr. O'Connell.'] Did you on the 3d of January 1836 r-It- may be 
correct; this is taking the private shares in. 1 owe the bank now about 
7 , 000 /. • 

171. ^\x J. tVrottesley.] As a director, are you prepared to state that this 
account is not coi-rect at tlie period at which it is dated ? — I am not at all ]»rc- 
pared to say cither that it is or that it is not. 1 appealed to the directors of 

Bank of England ; I think to Mr. Dobree. I saiil, “ If you will allow me 
to go through the account with you I will check it, and see whether it is cor- 
rect they never did so ; J;herefore they put it down just as they found it in 
the books. 


172 . Sir R. jPf’r/."j Cannot you state whether on the 3d of January 1836 it 
is probable you owtul to the bank 18,383 /. r — I tliink it is very probable. 

173 . Sir 7. Jr rottesley^ Did you assist in estimating the bad debts? — I did. 

1 74 . Were you then aware that the amount of 255,060 /. was ow ing by the 
tlirectors ? — Y^es, of course 1 was. 

1 75 . In taking the bad debts did you allow anything for deficiencies that 
might arise in the payment of any part of that? — Not at all. 

1 7 fi. Then in tistimating tht; a(;count then, you considered that 255,000 /. 
owing by the directors as all money wdiich would be recovered ?— Yes ; and 
the reason wc ha\'e doni; that is, simply, that each director wras called upon 
immediately to give security for his tlebt. 

1 77 . Chuirman.] At what period was this call made ? — Early in January. 

1 7S. And that security was given ? — It w'as. 

170 . In all cases of advance by the directors? — In all cases of advance by 
the directors, tlie directors have covi'red their accounts, and the inspectors 
have expressed themselves perfectly satisfied that the accounts are fully covered 
ami more. 

iSo. What species of security was given? — There are deeds; and a good 

deal 



deal of it conied^d of afaa««a ai diffecent ins^tutiona but 1 thbik they are all Hmf Moult, £$q 
valued* There are in the London and Westtninster shares a very considerable 
sum, which I think is being realised ; now, in fa«^, I have realised my shares Febniaiy 1837 
in the London and Westminster. 

j 81. Sir Wrottesle^.2 It appears by the account that James Hardie & Co. 
owe 70,490 /.} is there security for that? — The house has given securities. 

Altogether^ I think Mr. Hardie’s was 90,000 1. or 100,000 1. 

1 8a. Are you aware upon what property these securities are? — Different 
properties and shares, and Some deeds of freehold properly. 

1835 Mr. O'Connell.'} What is the business of that house? — Large com- 
mission agents. 

1 84. You have said in this printed statement, that to cover the losses the 
sum of 97,979 1. would be sufficient ? — Up to the 31st of December. 

185. Is it your opinion that that is correct ? — It was, up to that date. 

1 8(3. Sir J. Wrottesl^.} Do you mean to say that if calculated at present 
the loss would be greater ? — Much gi^er. 

187. In this general statement, from the 9th of January to the 24th of De- 
cember 1836, there are at the close of the* month of June about .52,000/. due 
to the bank upon past due bills ; there is on the 24th of December the sum 
of 108,000/. and upwards upon past due bill.s ; have you taken into account 
the probability of recovering the amount of that 10^00/. of past due bills t — 

Wherever we had security for any past due bill we had in hand, we have taken 
it as good, provided the security is good ; if the parties became bankrupt and 
we held no securities, we have written it o# altogether. 

188. Are you aware of any cause for the very great increase in past due 
bills between June, and December?— Up to June 1 believe we had not made at 
the bead office, 2,000/. bad debts ; after June we made some bad debts, I do 
not know to what amount. 

189. Is that great increase ownng to your having refused to renew bills sub- 
sequent to June ? — I do not think so. 

1 (JO. Mr. O'Ctmnell.} Were you in the habit of renewing bills ?— Not to my 
knowledge ; 1 believe that some of our managers have done it without the con- 
sent of the board ; we never sanctioned a thii||l of that sort. An increase of 
past du(> Inlls wotdd arise in this way, that we immediately desired the branches 
to scud us all the past due bills they had, w^hich would increase the amount at 
the head office considerably, 

1 () I . Can you form any estimate in round numbers of how much ought to 
be substituted at tlm present time for this 97,979/. to cover bad debts ? — We 
have taken the whole 97,000 /. off entirely. 

ip 2. But you say that you ought to take off more r — ^We have taken off a 
very considerable sum ; then we found that taking 97,000 /. only leaves a defi- 
ciemy of 15,000/. 

193. Mr. AtUmod.} How much do you estimate, to be the amount of the 
loss ? — We think that 1.5 a\ per share will cover it; that will be about 60,000/. 
to 70,000/. more. * 

)(j/^. Do you includt; in that the 40,000/., to which you increase the Leed.s 
loss from 28,000/. ? — Tliatis included. 

19.5. In what is that included ? — A part of the 40,000/. is included in the 
97,()00/., and a further sum is included since. 

i()( 3 . T lfiving to issu<! a publication on the 23d of February, why did )'ou noi 
include in your (“stimate the losses up to that ])eriod? — ^We could not do it. 
becaxise we did not know the losses that W'e should sustain ; but supposing al! 
the losses to come: out bad, we say that it cannot exce(?d 1 /. a share. 

i()7. How many shares arc there? — ^^fhere are 100,000 share.s, and there are 
80,()00 shfU’es disjioscd of. 

ip8. Tlierefore that would be 80,000/. ? — Yes. 

ipi). Sir R. /Ve/.”| Were shares allotted to the Northern and Central Bank 
by any other banks ; did the London and Westminster, the Yorkshire District 
Bank and the Boyal Bank of Ireland allot shares to the Northern and Central 
Bank ? — -''rhey did, to the directors. 

200. For what purjnise ? — Tht? London and Westminster allotted shares to 
the Northern and Central Bank for the purpose of business. 

201, For the benefit of the bank? — For the benefit of the directors who 
bought the shares. 

0.26. c 2 202. Then 
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• 202. ^Ricn Ihtf were not 

for the benefit the directors ?-<-Yes. 

203. Was it a pubHc traii8^.ti<m, and made known to the proprieters gene- 
ra3l3r r — I do not reOoUect that it was ; 1 was eonfined at home at the time. 

204. Did you receive any shares ? — I did. 

205. Under tlwt arrangement? — Being part of the ^ares appropriated to 

the directors. , « 

206. Who were present at the meeting of the dimtom which sanctimied 
such an appropriation of shares?-^ do not recollect. 

207. Were you consulted «q>on it ? — I dare say I was ; when I retjGnned 
to the bank I had a death in the house, and I was not attending then. 

208. How were those shares paid for ? — ^They were paid for cheques upon 
the bank. 

209. Then there was some advantage which the dhectors had in taking 
shares in the Northern and Central Bank ; were they given to you at par, or 
at the premium they were then bearing*' in the market? — They were given 
at par. 

210. Therefore there was an individual advantage to the directors upon 
receiving the shares ? — I was told that the shares in the London and West- 
minster Bank were at a premium of from 10 to 15 «., and that they had 
appropriated them to the ilUrectors at par. 

211. How were they paid for? — If I got some shares, 1 gave a cheque upon 
the Northern and Central Bank for them. 

212. Mr. O'Conneil.l On your individual account r — Yes. 

213. Sir R. Peel."] Inen that went out of the funds of the bank? — ^They 
were paid .for by a cheque, just as I would draw a cheque upon any bank ; it 
was part of the funds bf the bank« because I drew h out of the bank. 

214. Did each of the directors pay in the same manner? — believe so. 

215. Was there any arrangement that each should be entitled not only to 
receive shares, but to pay for them by a draft upon the bank ? — I do not know. 
If he had money in liis pocket, he might pay in any way he pleased ; but 
I chose to pay by a cheque upon the bank. 

216. Was it a merely acdibntal circumstance that, instead of drawing 
a cheque upon a London bank, each director drew it upon the Northern and 
Central ? — He might if he liked. 

217. Was it discussed whether the directors should be considered entitled 
to pay for the shares in that way ? — Never ; in fact I think one of the directors 
paid the money out of his own pocket, if I recollect right. 

218. Was there an understanding as to the principle upon which the 
appropriation of those shares should be made ? — No ; the shares were to be 
divided among the directors. 

219. In given proportions ? — In equal proportions. 

220. Did the directors take upon themselves any of the shares of the 
Northern and Central Bank which the public did not take ? — They did. 

221. Did thfy pay for them the whole of the premium which those shares 
were then bearing in the market? — It was taken in this way : Supposing a lot 
of shares had been allotted to A. or B. ; if they refused them, then a dire<itor 
took them, if he liked, at the pri<;e they hful been allotted at. 

222. Mr. O'ConuelL^ Then any premium there was went out of the pockets 
of the directors ? — I think they were all at premiums at that time. 

223. Sir R. PeelJ] Did the directors take them at par, or with a less pre- 
mium for the shares than they bore in the market at the time ? — I do not call 
to mind whether they were higher in the market or not. They might be a 
little higher in the market ; I think they were a little higher in the market. 

224. Upon what principle could the directors think themselves entitled to 
take the shares on their own account at a less premium than they bore in 
the market ? — It was discussed at the board in this way, that if we api)ro- 
priated sluu'es at the board to B. and C., and A., B. and C. would not take 
them, we should take them ourselves ; because if we did not take them our- 
selves, the parties would say that we had appropriated shares at a higher 
premium than we ought to have done ; in consequence ^f which they were 
allotted to the directors. 

225. What public object was answered by allotting them to the directors ?— 

1 cannot 
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keeping'^up the capital of the conapany. ■ "/:■■:%■ - ' 

336. "i^en shaarea were s<dd on account of |||p hank to an indifferent party, *7 February 1837. 
and a pt^eminm waa |uud upon those shares, did the profit ^f the premium go 
to the bank? — It did. 

327. That is to say, supposing a 10 share sdld far ten guineas or 11 1 ., and 
that it was taken by an indifferent party, in that ease the profit upon the 
trSJniaG^on wnS' a profit due to the bank ?<--<>¥es;, 

228. Then if shares were sold to the dh^ctors . at a smaller premium than 
thatitwl^ch they brought in the market, was not there a loss to the bank to 
the amount of the difference ? — Certainly. 

229. Upon what principle do you think that would be justified } was it made 
known to the shareholders ? — do not think it was ; I do not think it can be 
justified upon the ground that it was put upon. ThOi^ly justification is 
simply this : that we took them at the price at which they had been allotted, 
whether they were high or low. If thc^ had been .lower we should have taken 
them. 

230. Was there any instance in which, with a view of supporting the credit 
of the bank, shares were taken by directors at a discount ? — -I cannot say that 
there was ; when the bank was formed, a certain number of shares were appro- 
priated to us, and they came to a discount after tliat. ^ 

231. Did the directors ever take unsold shares it a discount? — do not 
think they did. 

232. Was tliere an understanding that . those were not to be parted 

with when taken by the directors? — ^There was an understanding at the board 
that they should retain their shares for three years.. 

233. And that was done in order that the shares might not be discredited 
by too great a number being offered in the market ? — Yes ; at the same time 
if 1 wanted to sell shares, I gave notice to the board that I wished to sell some 
shares, and I should get the consent of the board, and be allowed to sell. 

234. Although there was a general understanding at first that the sliares 
should not be sold ?— That is to say, they must be sold in three years, because 
wc might go out of office in three yews’ time, a|sd therefore we must either 
pay for them or sell them within three years, because we must have the money 
in the coffers of the bank. 

23.'',. Mr, O'Comiell.li Then you did not pay for the shares ? — We did not 
pay for the principal part of our shares. 

23('). Sir R. Feel.'j It was a debt then ? — It was a debt. 

237. What interest did you pay upon that debt? — ^Four percent, for the first 
nine months, and five per cent, afterwards. 

238. Sir J. Graham^ At the time you drew your cheque to pay for your 
allotted shares for the London and Westminster Bank, the Yorkshire District 
Dank and the Royal Bank of Ireland, was yours an overdrawn Jiccount ? — 

I djirc say it was ; sometimes one way, and sometimes another. 

239. Do not you recollect which way it was when you tlrew that cheque ? — 

No ; 1 dare say it would he overdrawn upon the private account, bu^ the public 
account was sometimes one way, and sometimes the other. 

240. If, judging from the private ledger account, which on the 3d of January 
appears overdrawn by you to the amount of 1 1,000 must it not have been 
also when you <lrew this cheque an overt&awn account ? — 1 think it was. 

241. Wliat interest was charged to a director upon an overdrawn account 

under that head of private ledger ? — 1 have stated for the first nine months four 
per cent., afterwards five per . cent. • 

242. Was there any distinction as to the rate of interest upon an overtlrawn 
account in the private ledger opened by a din^ctor, and other accounts over- 
drawn ? — I think not. 

243. Sir J. Wrottedey.^ Did you charge less than five per cent, upon any 
overdrawn account at any time, except to the directors ? — ^Yes, some overdrawn 
accounts were, only charged three and a half yicr cent. ; money at one time 
was very plentiful, and wc only charged three and a half per cent, upon maiiy 
of the accounts. 

244. CkairmanJ] Who received the dividends upon those shares which were 
so apportioned to the directors ? — The directors received the dividends. 

245. Mr. O'Connell.^ What is your own business? — 1 am a cotton merchant. 

c 3 246. Mr. 
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Henry MuvU, Esq. 246. life, ^ttwoodi} Were the shares that were allotted by the YorksMre Bank- 
, — ing Company and the Royal Irish Bank taken on account of the Northern and 

-*7 February 1837. Central Bank, or taken by % directors individually ?— They were taken by 
the directors individually. 

247. In all three r — In all three ; there is another, the Agricultural Bank 
and Commercial Bank of Ireland. 

248. With regard to the shares in the London and Westminster Bank, did 

the Northern and Central Bank make applications for those shares in the first 
instance, or were <they offered to them ? — I do not recollect the negociation 
with the London and Westminster Bank. . 

24g. What might be the motive of the London and Westminster Bank in 
allotting shares to the Northern and Central Bank ? — I presume it was for the 
sake of having the business of the bank. 

250. They were taken as offering some advantage to the partie.s taking them ? 
— I should thiidc so. 

251. Did not the advantsige belong to the proprietors at large, and not to the 
individual directors ? — Yes, if there was any advantage in it ; but we did not 
consider there was any advantage in it ourselves. 1 have sold my London and 
Westminster Bank shares at a loss of between 200 L and StW 1 . 

252. Did they bear a considerable premium at any time since you took them r 
— 1 am told that they have borne iis much as 7 or 8 1 . premium ; but it is 
a matter that I never thought of, for I did not take them to dispose of; but I 
have sold them, and I am a loser now. 

253. Would you have taken them if you had not thought that there was .-i 
good prospect of their coming to a considerable premium ? — I vfould rather not 
have taken them at all. 

, 254. Now? — No, at the time ; for I paid a part of the money myself without 
putting it to the account. 

253. If you thought there was an advantage at the time, would not you 
think that that advantage, whatever it was, of right belonged to the pro]>rietors 
of the Northern and Central Bank r — At tht^ time they wer(‘ taken 1 think it 
belonged to the proprietors. 

25t). Did the Northern and Central Bank allot shares to mdivicluals in order 
to gain business ? — It did. 

237. Tliereforc the London and Westminst<T Bank alltrtted shart'S to you to 
obtain your bnsiness, and you allotted shares to the parties in Lancasiiire to 
obtain their business? — We did. 

258, Mr. Jep/ison Ji What would have been the amount of your own indi- 
vidutd profit if at the time you received the shares of the London and West- 
minster Bank, you bad sold them ? — I was told that when those shares w ere 
allotted to us they were at 10«. to 15 .v. premium. 

259. How many shares did you take ? — One hundred and ninety-six. 

2tio. Sir T. Fremmitle.] In what month were they allotted to you ? — 1 am 
not certain whether it was Januaiy- or February. 

2()i. Mr. J. Smit/iJ] How many directors have you ? — Ten. 

2()2. Were the following the names of the directors : Mr. Agnew, Mr. Binyon, 
Mr. Hall, Mr. Woodall, Mr. Moult, Mr. Braidley, Mr, Fernely, Mr. Hardie, Mr. 
Stell, Mr. Thoi’ii? — All, except Mr. Thorp, were; directors. Mr. Tlmrp is not 
a director ; he is a managing director. 

203. Then who is the tenth ? — Mr.* Vernon. 

264. Do you know^ what Mr. Agnew was ? — ^Yes, he is a picture-dealer. 

26.). Does he keep a i)rint-sh()j) ? — He does, 

2t>fi. Would you, in private transactions in .trade with him btifore the 
establishment of the bank, liave giv(‘n him any large credit '( — I never knew 
Mr. Agnew till Ik; was one of the bo.ard of dirt;ctors, and I think if he had 
applied to me for crt;dit, I should have trusted him for any moderate sum of 
mone}'. 

21)7. W«)ul<l )X)U have trusted him lOtM. r — I should. 

2hH. W{»uld you have trusted him 500/. ? — I think I should^ I thought him 
a man of good credit, and if he had (;oim; to me to purchase anything in my 
way, 1 should have trusted him 500/. and upwards. 

2()Q. He keeps a common picture-shop does not he? — It is a very large con- 
(;ern ; 1 think that the stock, which has recently been taken, is fi’om 12,000/. to 
15,000/. 

270. In 
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270. Im prints r — In glasses, and prints and all kinds of books, and tilings of 
all sorts ; he is in a very large way. 

371. Has he a partner ?— lie had a partner of the name of Zanetti. 

272. Has he largely overdrawn with the bank ? — ^About 2,000/. 

273. You thmk that Mr. Agnew deserves a large credit ? — I should trust 

him 600 /. and upwards. • 

274. What is his account overdrawn ? — He has a large amount overdrawn. 

275: It appears to be 23 , 903 /. ? — ^Yes. 

276. Should not you consider 1,000/. a large credit to have given him? — 
Withoujt security, I should think it was. 

277. Mr. O'Connell.] Did he give security? — We held the shares as a 

security. - 

278. Shares which he had not paid for? — Yes. 

279. Mr. Who is Mr. Binyon ? — A tea-dealer. 

280. Is he in a large way of business ? — I believe he is ; he is a man of very 
good property. 

281 . But in a moderate scale of business ?■ — A pretty large business ; he has 
several shops. 

282. Does not his wife stand behind the counter to sen^e the customers ? — 
I do not know ; I never bought anything in the shop in my life. 

283. It is a small shop, is it not r — It is a very handsome sho]) in St. Anne’s 
square; it is his own property all round there; he is a man of very good 
prop(*rty. 

284. Wlio is Mr. Hall. ^ — A gentleman out of business; possessed of a good 
deal of property in houses, and a pretty good income. 

•283. Do you know what Mr. Hall’s course of life has been ? — No, I did not 
know .Mr. Hall; in fact, I did not know one of the directors before I joined 
them. 

o:.:(5. ******* 

287. Would it be possible that there shoidd be 10 leading men in Manches- 
ter ap]K)inte(l as directors of the bank, with whom you would hare been pn*- 
viously unacquainted before meeting them atthehfcard of direction? — ^I should 
know them certainly. 

285. * .' * * * ♦ # * 

289. Is not he a brickmaker now ? — I do not know. 

290. 11, 'IS he not been a brickmaker ? — He may have been. 

2<M . Mr. Woodall, what is he ?— :Mr. Woodall is a draper. 

292. Is not lui a grocer ? — A draper ; a very large buyer of woollens in the 
Leeds market. 

29.;. Mr. Braidley is a manufacturer? — He is. 

294. His account appears to have been on the 3 d of January 1836 , 30,347 /• 
overdrawn. Do not you consider that a large credit to have given to Mr. 
Braidlt'v ? — C’ertainly ; 1 had not the least idea it was .so large. 

29, v You would have given him no credit of that kind in any other trans- 
actions of business with him ? — I would have ^ven him credit for a certain 
sura, but nothing like that amount. 

296. Do you know how it occurs that in the imblic books Mr. Braidley ’s 
acc'oimt appM^s only 6 , 600 /. overdrawn ? — I think he gave a security; the 
bill is long diiU'd, but I do not recollect the amount of it ; it is a very good 
bill. 

297. Was that amount written off his account ? — It was a bill discounted, 
and placed to his credit. 

298. On whom was that drawn r — On Butterworth and Brookes, I think ; at 
least it Avas their hill. 

299. Mr. Fcmcly, what is he ? — A gentleman out of business. 

300. Is he a man of .some property ?*-- 1 think he is. 

301. Mr. Hardier — We have ahva}'s looked upon Mr. Hardie as being a man 
of good property ; but he i.s so much involved in shares that I do not know what 
value to put upon those things now. 

302. What is his busirxess? — A general agent. 

303- Mr. O' Connell ] Is he much connected witli the Agricultural and Com- 
mercial Bank ? —He is. 

c 4 304. Mr, 


Henry Moult, Esq. 
37 February 1837. 
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fleitry Moult, TSsq- 304. Mr. Is BOt Ms Inisiness known m Manchester as being that of 

a speculator in shares ? — ^That is not his business. 

37 February 1837. 305. Is not that his principal occupation ?r— I never knew it to be so ; I know 

that he has two large warehouses, and an immense quantity of goods and twist 
in those warehouses, which he buys. 

306. You gave him immense credit, 70,0(k) Strrl tbink it is a sha^ful 

credit. ■ ' i' ' V- 

307. Utterly undesen'ed by any knowledge you have of his means ?— *SSther 
by Mm, or any olher metti, in my opinion, it is undeserved. 

308. Mr. Steli, what is he ? — Mr. Stell is an Ammcan, a very resj^^table 
man; an American agent. 

309. Mr. Thorp ?-^He is the managing director. 1 think he is a man of 
some property, but 1 do not know what property he may have. 

310. How was it he was elected to be managing director? — He was elected 
before 1 was a director ; I do not know how long. 

311. Do you consider him competent for the situation of managing director ? 
— Wliat little he has to do is only to attend the board of directors, and to take 
down the proceedings ; I tMnk he iis competent to do that. 

312. Do not you know wliat Ms previous Mstory was? — No. I knew Ms 
father. Dr. Thorp, very well, and I know him to be his son ; the old gentleman 
was a veiy respectable man. 

313. Was not he a clerk in the town-hall ? — Yes ; I know he was a clerk in 
the town-hall. 

314. A mCTe writing clerk?— He was the head of the officers in that esta- 
blishment. 

315. What business was entrusted to Ms charge as clerk in th(i town-hall r — 
1 think all the accounts went under Ms eye. 

316. Has he any means, to your knowledge? — His father left him, I wa<« 
told, a good sum of money. 

3 1 7. Have you ever heard that he was without any money r — No ; I always 
understood that he had good means. 

31 8. Mr. Vernon ? — Mr. jj^emon is a hop merchant. 

319. Was Mr. Thorp a person that you would have entrusted with th<* 
management of your own affairs ? — I never knew anything about Mr. Tliorp's 
capabilities. 

320. You had considerable experience of him at the board of direction t — 
Now 1 have had, but not before. 

321. Having now had experience, is he the sort of person you would have 
entrusted with the management of your own affairs ? — If he had been acquainted 
with my^ own affairs, I should have entrusted him with them, but my concern.s 
are so different from what he could undertake. 

322. Chairman.^ Is tliere any one of your colleagues in the direction of tin; 
bank that had previous experience in banking business ?■ — I do not think there 
was one. 

323. Mr. Cto/.J Having been reminded as to tlie previous condition in life 
of your colleagues in liie direction, do you still remain of opinion that the 
whole sura which they are now indebted to the bank of 2i»5,000/., is to be 
considered as good assets ? — I tMnk it will be good. 1 do not see a danger of 
any loss ex(;ept in the case of Mr. Hardie, who is a treniendou^ large share- 
holder ; and shares have taken such a destructive turn, that I clffinot say. 

324. You have some doubt as to Mr. Hardie’s ? — I would rather not express a 
doubt upon the subject. 

325. Having expr<;ssed an opinion already as to those sums being all good 
assets, do you wish to modify that opinion r — 1 wish to qualify it in this sense ; 
that I think the securities of the directors are good ; but if Mr. Hardie was 
bound to sell his shares in the Agricultural Bank, and one or two other con- 
cerns, there might be ])erhaps a loss. 

32(). You have already stated, that tliere was security given for nearly the 
whole of thos<‘ debts r — I mentioned particularly in Mr. Hardie’s case, security 
for J)0,000/. 

327. In the case of Mr. Agnew, you recently stated that part of the security 
was shares in the Northern and Central Bank ; do you consider those shares 
among the securities which you consider render the sum of 255,000 safe ? — 
Yes, 1 do. 


328. You 



328. You ttWi understood t6 say, that for the debt which Mr. Agnew owed Stenty Men/*, E^. 

to the hank on the 3d of January, the bank holds security ? — Yes, it holds - 

securities, consisting of shares in the Northern and Central Bank, and other a? February 1837. 
securities. ^ 

329. Part of the security for the debt of Mr. Agnew consists of sha^s in the 
Northern dnd Central Bank ?—-It does. 

330. Hafe he paid for those shares ? — No. 

331. Then how can they be a sejbunty? — ^They are put to his debit. Sup- 
posing he was to sell his shares to any one else, and the amount came to 5,000?. 
or 6,000 /., we should receive that money. 

332. Ml. O'ConneU.li It is written oif both ways?— Exactly. 

333. Sir J. Wrotteslei/.] Are the shares at a ^scount npw r — Yes, I think 
they are ; the last that was sold, I think, was 6 1. 10 a’. to 7 ?- 

334. Inasmuch as they are at a tliscount of 3l. 10#., that diminishes the 
.security of the remainder ?— It does. 

335. Mr. C7fl;y.] When those advances* were made to the dir(‘ctors, were 
they sanctioned in all cases by any resolution of the whole board of directors? 

— ^They were sanctioned by all the director. 

33?). Was it in all cases known to the whole board of directors that the 
advance was made to each individual director ?— Yes, I think it was gtmerally 
known ; indec^d it was always known when there was an advance to any 
director. 

337. Is there any case in which a director applied for an advance which was 
refused by the board ? — Yes, Mr. Hardie applied for'an advance, I think, which 
was refused, his account being so large. 

33S. Was any rule laid down as to the sum which might be advanced to a 
tUrcctor ? — There was a rule that no more should be advanced to a director 
than to any other man ; that he should have a certain advance according to the 
business In; did. 

339. Why wns there a private ledger kept of the advance to the directors ? 

— There was no private ledger, 1 understand, till about 12 or 15 months ago. 

'I'lu' a(!cr)unts were all upon the general ledger, hut I think the accountant will 
be able to give a hetthr answer to this question than 1 can, because it is a ledger 
that lie kept. himself. 

.340- Orahmu.^ Had the directors access to it ? — lliey had no access 

to it, exc*t through Mr. Lyle, the accountant. 

34 1 . '1 hen they could only see their own individual accounts, and not the 
aecouiits of other directors? — ^All the accounts w'ere laid before us once a 
week. 

.'}42. The (question now refers to the private ledger. Was the private ledger 
laid bcforti the dire(!tors ? — No. 

343. Then in that ledger a director could only see his own account ? — If I 
chose to call for that private ledger, I could see every account. 

344. Were, )'ou entitled to call for it ? — Certainly. 

34.';. Sir II. PeeLJi Was, every director entitled to call for the private ledger ? 

- Certainly. 

34(). Sir./. Graham.] In whose custody was it ?— Tlie accountant’s. 

347. And th(! accountant w as hound to produce it upon the requisition of a 
director ? — Yos. 

348. Mr. ^ay.] You do not know upon what grounds that i)rivate ledger 
was commt'uee*! ?— I think the accountant will state his reasons for it. 

349. Chmnnan.] Was there any resolution come to by the dirt'ctors as to 
tliat ledger ? — 1 do not think there was any. 

S.'io. Are tlie (k)mmitte.e to understand that that private ledger was <u)m- 
tnt'nced and kei)t by tin; accountant on his own authority, or as acting under 
the authority of the board of directors ? — I think it %vas first connvx nc.ed by 
tiimself ; afterwards it wa.s sanctioned by the board of dir('ctor.s. 

35 Mr. Stnith.] Have you got the j)rivat.c ledger with you ? — 'I'lie account- 
ant has it. 

35‘-J. You arc aware, of course, of the report made to tlx? Bank of England 
as to tht? affairs of the Northern and Central Bank ? — Yt‘s. 

353- Was there a visit made to Manchester by two of the Court of Directors 
and t.h(* solicitor of the. Bank of England, to inspect the affairs of the Northern 
and (.Y’Utral Bank ? — There was. 

o.2(). [) 354. While 
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Jlenr^ Moult, Etq. 354- WKile they were there, were you in communication with them r — 
I was. 

37 February 1837. jong they there ?— I think about eight Says. 

356. Did they make a. very full examination of the afMi% of the Company r 
—they did. ' ' . 

357- They drew up a report to the Bank of EngUCnd as to the result of that 
examination? — 1 did not see that report. 

358. Did you ever hear it read ? — No, I do not think I did. 

3.59* You are hot pri^y to the fact of their having made a report ?— No. 

360. Ckatpna»J] Did you see the statement of the accounts of the N.orthem 
and Qiatrat Bank, which that deputation from the Bank of England made up 
durin^heir visit tp Manchester ? — I wished Mr. Dobree would allow me to go 
through the, accounts with him, but he did not. 

361 . Did he show you his statement of the accounts, and his calculation of 
the state of the affairs of the Northern and Central Bank ? — He did not, 

362. Mr. Was there not a committee of the shareholders called at 

Manchester previous to the departure of the Bank directors and the Bank 
solicitor, at which they were present ? — ^There might have been a meeting of 
the shareholders, but there was none called by the board of directors. 

363. But there was one called ? — Yes. 

364. At which you were present ? — ^No, I was not present. 

365. CAoiman.j Was Mr. Braidley present, or any of the gentlemen who 
are summoned as witnesses ? — If the question refers to Mr. Dobree, Mr. Pres- 
cott and Mr. Freshfield, they called the four inspectors together, and at that 
meeting I was present ; but that was not the shareholders, that was the four 
inspectors. 

366. Mr. You were present at the meeting r — I wa.s. 

367. You heard the statement made as to the result of their examination 
into the affairs of the bank ?• — I did. 

368. Did you express any opinion as to that statement ? — I did not. 

369. Did you think it was a fair statement ? — I thought the best plan was 
not to say a word. 

370. Did you not state that you thought it a fair statement? — I will not he 
t;ertain whether 1 used that expression ; I might or T might not ; 1 did not 
object to that statement. 

371. With .respect to the apportionment of the shares, a certain number of 
shares belonging to the Northern and Central Bank were distributiMl among 
the directors ? — Yes. 

372. At what time was that done ? — I think there was a large ciuantity of 
shares distributed to the board of directors befortJ we (commenced busine.ss. 

373* When was that? — That would be about Februarj’^ or March 1831. 

374. Chainnan.^ Was there not a subsequent distribution of shares, in 
December 1 83.5 and January 1 836 ? — ^There was a distribution of shares, 

I think, in December 1 83.5, of 300 and odd shares. 

37,‘i. Mr. Smith. 2 To each director? — I think to each director. 

376. You rec(dlect a division of shares in December 1835. Do you re<H)lleet 
that there was a minute of the Ijoard of directors with regard to that di\ ision 
of shares ? Yes. 

377. Wliich you were a party to drawing up ? — I was present. 

375. Was the same course pursued in January 1836, when there was another 
dirision ? — I dare say it would be the same. 

379. What number of shares w’cre divided among the directors in Decem])er 
18.35 ? — 1 think it was about 300 and odd to each director. 

380. Chmrman.2 Haring now before you the books of the Company, ean you 
inform the (k>minitt<r(‘ with precision what the allotment of shaiTs w'as which 
took plqce at that periofl ? — Sundry shares were allotted on the 31st of Decem- 
ber ; it seems that those shares were allotted in the names of nominees, 3,.365 
shares. 

38]. Mr. SwnVA.j To whose names were tbo.se shares transferred? — Tliomas 
Haywood, 335 ; William Lockett, 335 ; George Robinson, 335 ; William Kersey, 
335 ; John Westbead, 335 ; Robert Hall, 335 ; Herbert Hardie, 335 ; John 
Miller, 124. 

382. Arc; there any in the name of Mr. Vernon ? — None ; Joseph Hough, 

335; 
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33q ; Rob^ Johnson, 200 ; John Thorpe, 100 ; J; H. Walsh, 50 ; J. Lyle, 50 ; Henty Moult, E*q. 

William Goodyer, 50. 77 - 

383. Making a total of 3,365 shares ? — Yes, 27 February 1837. 

384. You state that those shares were dlstril)uted amdng the directors r — 

Yes. 

385. What wfis the object of placing them imthe. names you have just speci- 
fied, and not in names of the directors? — ^The directors were not allowed to 

sell shares in their own name. i 

386. Was that by the deed of settlement ?— Not; by the deed of settlement, 
but by an agreement with the directors themselves. 

387. *‘And therefore you placed them in the names of other persQn||||||r the 
facility of sale ? — ^Exactly. 

388. Chairman.'] Are the Committee to understand t^iat the names you have 
now read are the names of persons nominees of the directors, and that the 
beneficial interest in those shares was in the directors themselves ? — -It was. 

389. Was Mr. Haywood a nominee for you ? — He was, 

3<>o. Was Mr. Lockett a nominee for Mr. Agnew ?— He was. 

391. Mr. Robinson for Mr. Femely, and so On ? — ^Yes. 

392. Mr. Smith.] The accounts of the (hrectore were debited in the private 
ledger for the j)ayment on those shares r — ^They were. 

393. Did Mr. Walsh, who was your manager at Liverpool, make a payment 
on the .'iO shares distributed to him ? — ^They were put to his account. 

394. Was his an overdrawn account at that moment ? — I do not think it 
was ; he was a manager. 

3()5. Mr, Hall, did he pay for them?— No; they were put to his account. 

390. Mr. Goodyer, who is he ? — He is our teller. 

397. Did he pay for his shares? — No, they were put to his account; it was 
to give him an interest in the bank. 

398. Will you refer to the book, and state at what price those shares were 
transferred ? — It seems to me tliat they were transferred at 10/. 7 s. G d., and 
afterwards 1 /. was put upon them ; that would be 11 L 

399. When was that 1/. added to them?— Upon the amount of 1,120 .shares 
it was 10/. / .¥. Gd. charged, and upon the 2,345 shares it was 10/. and 1/. pre- 
mi utu, and with interest of money it came to about 1 /. 4 s. 

4110. That made 11 /. 4.?.? — Yes. 

40 1 . Will you refer to the transfer book, and state at what price the shares 
were tran-ferred to the'public at that period?— Upon the 21st of December 
the transfer of shares was 1 1 /. 18.9., 12 /., and 12 /. 2.9., and 11 /, Cs. Gd. 

.|(>2. What was the object in dividing the shares distributed on that one 
day into two separate lists which you have alluded to, part being divided 
.'uiiong tht* directors at the price of 10 /. 7 6 </., and the others 10 /., with 1 /. 

added ? — They were not the same day. They are put in this book on the 
same, day, but they were on different days. 

403. Were they not fill divided in pursuance of the minute of the directors 
of the 31st of December ?— It appears so from this book. 

404. Do you know why that difference of price occurred ? — No, I do not. 

40;,. llfive; you got the minute book here ? — No. 

4oti. Chairman.] This distribution took place inconsequence of a resolutiojlii 
of the bojird of directors. Does that resolution appear upon the minute book ? 

— 1 should think it tioes. 

407. Mr. Smith.] Is there any resolution as to the mode in which those 
sihares were to bl^ paid for by the directors ? — ^Yes, they were to be placed to 
the cash cri'dit. 

408. Was there or was there not a distinct agreement that the money to be 
paid for those shares should be advanced to the individual director by the 
bank ? — Yes. 

409. You stated that those shares were placed in the names of the nominees 
for the facility of sale ? — The directors were not allowed to sell shares in their 
own name, in tonsequence of which we put them in the names of nominees. 

410. But you state that there was an agreement between yourselves that 
these shares should not be sold for three years ? — ^They were to be sold and 
disposed of before the expiration of three years. 

411. Mr. O'Connell.] So’ that instead of a restriction upon not selling shares, 
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Henrt/ Mtmit, Ksq. there wai ^ obHgation to either to pay for them or 

- sell them i^hin three years. * ; 

37 February 1837 412, Mr. Smith TVliat was the object of this arraxig^m‘^t,£bdxig the term of 

three years ?— Because we retired in three years. i . 

413. The object of that arrangement with re^rd to the period of time 

within which these shares shoukl be sold was for tte purpose ^ lii^ttidaling the 
debts due by the directors nb their account to the hanky pHtevious to their 
quitting office ? — It was. ■ ^ ^ 

414. Mr. O'Connell.'^ So that it should not be known that such a tiansaetion 
as that of getting credit for the ainlount of the' shares h^ takmai place ?— There 
was i^^iiigulge in it ; every one knew it ; we declared it ; we charged it upon 
the ci^peredit. 

415. Sir J. WroUesl^.] Did you ever state it to the proprietors at a general 
meeting ?~No ; but it was known to the large sharehedders. 

416. Chainnati.] Was. the private ledger ever laid before the general meet- 
ing?— No. ' ,/• ' ' ^ , 

417. Was it ever alluded to in an/#epidirt P-^Ney^^^ 

418. Sir/. In wb8it'i|i*y was tlmt 2^^ for in 

tire balancC-dreet ? — I think the acootmt^ vnll answer that better than I can. 

419. Mr. Smith.] Was there any ohe’of your board of directors who remon- 
strated against that division of shares ? — There was a discussion upon the 
point, but I dohot iecollect any strong remonstrance at all ; but there might 
have been, for it was discussed fOr about an hour. 

420. Was then; no written communication with regard to that on the pari 
of any of the directors ?--*^Noiie ^at T knoisr . of. 

421. Did you never hear that Mr. S'emdy ol^tcd to it ?— If Mr. Fcrnely 
objected to it, it was about the middle of lafet year, in July or August, but not 
at the time. 

422. With regard to this ditdsion of shares, you are not aware that Mr 
Femely objecited at the time ?— Not at that time, I think. 

423. Sir J?. Pee/.] At i^hat pmod th^ diVidcmdi^ the 

shares of the Northjeni aiid'^i(^b[^ fiknkl^The 4ividend.s were paid in June ; 
we met in April. 

424. Only once a year ? — Only once a year. 

425. There was no dividend in December ?— No. 

42b. Mr. Stnith.] What further distribution of shares took place and in 
what proportion, in Jhnudty 1036 ?^Mlr,;^teil* b 1,000 shares ; Mr. Hay- 
wood, 120 ; William Lockett, liJb ; Geor^i'ttdbln&on, I’OO ; Mr. Kersley, 1 ()(); 
John Westh cad, 110 ; Robert Halli 1 HI ; Herbert Hardie, 110; John Miller, 
110; Joseph Hough, 110; making altogether 1,000. 

427. That is, 2,000 in all ? — Yes. 

42S, At yrhat price were thdf e shares tiaixsfewr^ 1 /. premium, and tin; 

1,000 shares to Mr. Stell at 3/.'* premium^ ^ 

429. Chairftian.] Whft ’was the reason that 1,000 shares were distributed to 
directors at 1?., whiLst Mr. Stell had to pay 3/. ? — Mr. Stell wished to liaA'e 
a speculation in shares ; the price in the market .was not 3/., but he said if we 
would give hi in three year8' dnedit; he^^^W for them; and we did 

il^ve him three years’ credit, 

■ 436. f»ir R. Wlienibe sbarbs were appropriated to the dire(;tors, were 

they appropriated with the dividend upon them ? — Yes, if there was any due. 

431. So that when, in December 183,5, the directors received several shai'cs 
among themsedves, there was a half year’s dividend due ? — Then; would be. 

432. Mr. C/riy.] When was that dividend paid ? — 1 believe it would be about 
.lune. 

433. Mr. O'Connell^ At what r.ate? — If it was in the year 1835, it would be 
at the rate of / per cent. 

43^!. Sir It. Ptv7.] Wfis the dividend made out of clear profits? — I think it 
was. llie accountant Vnus the statement with him. 

4.35. lio you ret;ollect any such transaction as this, that there w'as not a suffi- 
ciency of clear profits to make \xp / per cent., hut that there were 29,000 
shares still on hand, and that you (estimated the value of those shares at 1 1 . 
each, Sind thsit you included that estimate of in-coming profits among the pro- 
fits to he divided ? — Yes, we did. > 

ft 436. Mr. Chy.] Did you make any dividend between June 1835 and June 

. 1830 r— 
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1,^90 l&e new relation ipme junto faa«^e to 1836, and wemadf; Henry MouU, Esq. 

a ^Bvidend in August 1836. — 

437. Was there any dividend made in 1836, before August ? — Yes, in May or *7 February 1837. 
June, I am not,certain which, - 

438. Sir R. Peel.'] Upon a certain appropriation of shares, the amount of 
premium paid by the directors was not 1/., but,7«. 6 d. ? — ^^'es, 10/. 7*. 6 d. 

439. Then <hd not that disturb the calcula^n that 1 1. premium would be 
received upon each of the 29,000 shares ?— No, it did not disturb that calcula- 
tion at all. 


440. How many shares stiU remain unsold /—About 20,000. 

/j/ji^Theetdore that was an erroneous calculation by which the profit of 1 1. 
per share was included within the profits of a given year ? — thi|pit was 
enoneous. > 

442. There were then 20,860 shares- remaining unappropriated, and there 
remain 20,000 unapptop^ato^ Still. Of the 9,000 that were appropriated, how^ 
many went to the directors? — I <^not say that any of those went ; tjiey were 
sold to different parties, very likely in the way of accounts. 

443. Was there a meeting of the dire^iS to consider the propriety of in- 
cluding among the profits the possible gain of the advance of premium upon 
those shares ; did that undergo discussion ?— It did. 

444. Was it considered a matter that would allow of discussion, that a pos- 
sible gain of 20,0007. upon shares should be included among actum profits ? — 
It was discussed, I think, for two days, at two ^arate times, and in conse- 
quence of Mr. Stell having given for 1,000 shares 8 1. premium, it was thought 
tliat the shares, like any other commodityj were, a valuable commodity, and it 
w’as concluded upon by the board of directors, that we should put on 1/. a 
share, so that we could not sell those shares at less than 1 U. 'Fhe value be- 
e.am(' 1 1 /. instead of 10 /. 


445. When the directors received their shares at 1 1 /., did they pay 1/. pr<;- 
miuin r — We paid 1 /. premium upon t]he 2,445 shares. 

440.'^ Did you j^gt ; qpt of you^ 0,^*’j>rivate lunds, . in o^der 

that when tte dividend was made' ^rc might bq sum a^ didypu 

merely enter it in your accounts with the bank ?— IHerely in account with Che 
bank, 1 believe. 

447. You calcTilated that there would be 29,000/. to be gained by the sale of 

•29,000 shares at l '/,.e4iich^amd in December yyu ^yideti ainqng ypurtolycs aliout 
2,000 shares, .chargdp^.:y<Wi;^elves eai^ i:/f ;prcmil]»m'W|^ ^4 Ybd 

])ay that premium to the ba^ P-^g-iCe*. : ^ ^ ^ 

448. Did you pay it by a direct payment, in order that there might be so 
rmieh added to the dividend fund, or did you merely debit yourselves with it in 
your accounts with the bank?— I think we were .debittni with it, 

449. Mr. There ]vas ^p actiwl payment at all ? — No, ; 

450. Sir J. Gralum^ Why ^d you charge youmelves with !/• premium and 

Mr. tstell with 3/. premium ? — Mr. Stell wished to have a speculation, and he 
took 1,000 shares at 3 /. premium, giving him three years’ credit. ‘ 

47, 1 . But upon that pj^edit he wps to pay interest ?— -Yes. _ . - 

452. What made you^ink a fair prehuunl vj^hen Mr. Stall tvas 

willing to pay 3 1. ? — It was not exactly at the same , time, thpugh it appears the 
saim^ date in this book. The matter was negotiated for many weeks before it 
was concluded. 


4.')3. Mr. Smlth^ At what price were the shares selling in the market on the 
Kst of .January 1836, the |)eriodof the second division ? — January the 2d, 1H3(>, 
12/. ; .lanuary the 5th, 1 1 /. 6 a*. 6rf,, 12 /. 5 s. 

4,)4. Tliey were at about 12/., and you took them at I ! /. ? — ^Yes. 

455. At the period of that second distribution of shai’es, was there any objec- 
tion made to that distribution by any of the directors ? — At the time, I do not 
recollect any. 

45<*- When do you reeolle(!t any? — I think, sus I said before, Mr. Fernely 
made an objection about July, last year. 

457. Wliat wtis the objcKrtion ? — That he had tu)nsidere<l the mattcir, snuf 
he would rather not take, them. 

458. Sir y. Graham^] Did Mr. Stell ask for those shares, or did the direc- 

tors projiose that he should take them ; with whom did it first originate ? — 
I think with Mr. Stell himself. * ^ 
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Henry MeuH, Esq. 459* you gure that the proposition did not come from the directors* that 
————— he shotdd talte a ^ven huthber of shares at 3 /. premium ?— I do recollect that 
ay February 1837. he wanted to take 5,000 shares at one time. 

460. Sir R. Pee/.] What premium would Mr. SteH have given for those 
shares ?— I think he oltered 2 /. 10 «. 

461. Why did riit you accept that offer ? — Because we considered that we 
should want them, and we could only g r to the extent of 10,000/. 

462. ’Tlien you refused to sell 6,000 shares at a premium of 2 /. 10s. about 
the time that you were allotting them at a premium of 1 /. to yourselves r — 
I do not think We refused it; it was a negotiation; and it came, down to a 
thousand at last. 

463. But you say that Mr. Stell offered to take 5,000 shares, and to pay 
3 1. premium upon them ? — 1 thmk he spoke of 5,000 shares, to pay 2 /. 10 jr., 
to give him credit three years ; but we did not like to part with them for three 
years, thinking they would be of considerably more value in that time. 

464. And you objected to part with the shares r — Yes. 

465. If you thought that there would be a probable demand for shares at an 
increased value in a short time, what public object was answered, not only by 
dividing shares amongst yourselves, but by dividing them at 1 /. 10 s. less than 
what Mr. Stell offered r— This division of shares at 1 /. premium was not at the 
same lime. 

466. Sir §. Orah€mJ\ Does not it appear in the book that the allotment to 
Mr. Stell was at the same time with one of your divisions ?— It appears so. 

407. Was not it done at the same meeting ? — It was not. 

468. Did you not allot to Mr. Stell 1,400 shares ? — 1,000. 

469. Mr. Goulbum.\ If they were not allotted on the same day, had any 
difference taken jdace in the v^ue of the shares between the two periods ? — 
It is very likely there might, for the shares got up very rapidly at one time. 

470. Mr. Smith.'] How soon did they begin to rise after that second division 
among the directors r — I cannot recollect. 

471. What was the highest price they arrived at ? — £.'j premium. 

472. Sir J. Graham.] How soon after this last division did they rise to 7 /• ■ 
— It was a long time afterwards. 

473. Mr. Cla^.] Will you read the i)rices in the successive months r — The 

shares transferred in February, 13/. 12.v. Cd., 12/., 14/., 13/. 15.9., i I /. 1 2. v. (></., 
13/. 5, V., 14/. 12.9. 6 d., 14/. 15 a-.; 24th February, 15/., 12/. 10 a. and 14/.; 
on March 1st, 14/. 13^. ; March 2nd, 14/. 10#.; March 3rd, 14/. 11#. Od. 
and 15/.; Mai-ch / th, 14/. 12.9. 6 d.; March 9th, 14/. 12.9. 6d. ; March 11th, 
12/. 10 A'.; March 12th, 14/. 19 a-.; March 14th, 14/. 10.v. ; March IGth, 
14/. 11.9.3d. and 14/. 12.9. 6d.; the l/th, 14/. 10. 9. and 15/.; th<^ 1 6th, 
12/.; the 21st, 11/. 10 a*.; the I7th, 13/.; the 19th, 13/. 2.9. 6 d. ; the 23r(l, 
12/. 2 .9. 4 d. ; the 1 5th, 14/. 1 2 #. 6 d. ; the 22nd, 14/. 15 s . ; the 23rd, 15/.; 
the 24th, 14/. 15,9.; tlie 25th, 14/. 12 a-. 6d. ; the 28th, 12/.; the 29th, 
14/. 10.9.; the 25th, 14/. 12#. 6 d.; the 26th, 15/.; the 28th, 15/. 2.9. Gd.; 
the 31st, 15/. 7*. Gd. ; then in April, 14/. 18#; April 3rd, 15/.; April 5th, 
16/. 5#.; April 8th, 15/. 6#.; April lltli, 16/. 12.9. and 16/. 2.v. 6d., and 
1 5 /. ; April 12th, 1 6 /. 7 6 d. ; then here is March the 31st, 1 7 /. 

474. Are those dates, the dates of the transfers or the dates in whit;h they 
appear in the books ?— I think Mr. Lyle must explain that. 

475. Were any large portion of the shares distributed amongst the directors 
sold between the months of January and April ?— Ilie prifate ledger gives the 
amount received ; it docs not give the price. 

476. Can you furnish the C/ommittee at their next meeting with an account 

of the number of shares transferred by the directors or their nominees, from 
the beginning of January to the end of June 1836, distinguishing the shares 
originiilly given to the directors from those appropriated in the two divisions 
in llccember 1835 and January 1836, and the prices at which sold? — I will 
do so. . ' 

477. The Committee understand you to have stated that Mr. Femely, to 
your knowledge, objected to this division of the shares? — Nt)! at the time, 
but afterwards. 

478. How long afterwards? — I think, about July or August 1836. 

4 70. Did he know of the division of shares at the time when that division 
took place? — He did. 

480. Did 
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480. object publicly at the board ? — think he did discuss the point, Esq. 

hut he diii not object to it. ' 

481. Sir JR. Pee?.] Did he take his shares ? — He did. *7 February 1837. 

482. Mr. ^wiVA.j Did he offer to repay the assumed profit on the shares ? — 

He did, a part of them ; the 335 he offered to pay a certain sum upon ; the 
profit he had made. # 

483. The profit he had made upon the sale of the shares, he ailhed to 
return ? — He did. 

484. What did the directors say upon his making Ike offer ? — I do not 
recollect ; Mr. Braidley and myself were present when we read his letter, and 
it came to tliis, that he took his letter back again and his cheque too. 

485. Did he express great di^clination that he sho\d 4 i^ot pay that money 
into the bank ?— I do not think he did; Mr. Braidley was present and will be 
able to state that point ; 1 cannot state with accuracy, because 1 was not there 
all the time ; I was going in and out of the board. 

486. But it is within your knowledge that Mr. Femely offered to repay the 
profit he had made upon those shares, and that he did not do so t — He did not. 

417. But you do not know what induced Mr. Femely, after making that 
offer, to keep the money ? — I do not recollect. 


Jovis, 2“ die Martii, 183/^. 


MEMBERS PRESENT. 


The Right Hon. the Chancellor of 
the Exchequer. 

Mr. Attwood. 

Mr. T. F. Baring. 

Mr. Clay. 

Sir Thomas Fremantle. 

Mr. Cioulburu. 

Sir James Graham. 


Mr. Hamilton. 

Mr. Jephson. 

Mr. Loch. 

Mr. O'Connell. 

Mr. J. A. Smith. 

Mr. Strutt. 

Mr. Poiilet Thomson. 
Sir John WroUesley. 


The Right Hon. the CHANCELLOR of the EXCHEQUER, 

IN THE CHAIR. 


Henry Moult, Esq., called in ; and further Exainintid. 

488. Chmrman.\ YOU are aware, that by a return which wsis made to the Ej,, 

Secret Committee of last year, it was stated tliat 71,18(i shares of the com- L 

puny hud been issued, and that the mnount of capital ])aid uj) was 711,860 /. ; 2 March 1837 . 

ilid llial return eoinpreliend the number of shares whitdi were distributed 
niiiougst th(^ directors, and to which you adverterl iu I'our last examination ? — 

It did. 

4S(). Then, it ap])earing from, your examination on th(^ former day, that 
'i. lO'r shares were distributed amongst the directors in the months of December 
183.') and January 1836, the Committee are to understand that tluit number of 
shanis wen* included iu the 71,13t> shares returned as taken and paid up ? - 
I am not quite certain if the 1,000 shares which wen*, distributed in January 
formed a part or not. 

4<)u. But, in proportion as those shares were included in that number, was 
not the amount of paid-up capital, which is returned in the account of last 
year, diminished ? -It was. 

4!) I. In fact, uj)on that amount of shares, was there any capital paid up at 
H'h '■ — There was a debit to the directors’ accounts, that was so far capital; we 
were all liable for that money to pay it up. 

4p2. It was advanced out of tin; funds of the bank r — Our accounts were 
every one debited for that money, and it could be called for the same as a book 
debt. 

493* Then, are the Committee to understand that not only was the amouiM^ 
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Me«ry juokA, £cq. of pud-up^^Qi^ital included in the retimi of last yeaf diminished bf so much, 
jj. that a liability to the bank was contracted to the amount of th e overdrawn 

aMarchi»37. aocount in the private ieilger?— The shares would be held for iSiat debt ; if 
1 held any part of those shares immediately, they would have been placed to 
the credit of that account. 

494. Were any of those shMes sold ?— They were sold afterwar<lsL’ 

495. %Jr. C%.] You were desirc^i^ prepare a retimi gold 

by the directors from the 31st of December 1835 to the 30tli of Jtmuary 
1836 ; have you prepared it?-^We have ; ahd in looking over the list of the 
shares sold, between December 1835 and January 1836, tWe are S9. few of 
them that I did not think that would answer the purpose of the Committee, 
and therefore 1 have extended the time, because if I had brought up only the 
report of that time it would have been next to nothing : in cons^iuence of 
which 1 have carried it out to the 31st of December 1836. 

496. Will you deliver in that account ? 

[ jy*e Wittiess deUoered in the 


’Northern arid Central Bank of England. 

An Account of the Number of Shares transferred by the Directors or their nominees, from 
tlie beffinning of .lanuary to December 1886, distinguishing the Shares originally given 
to the Directors from those appi-opriated in tlie two divisions in December tsa.'Tand 
.lanuary 1836, and the Prices at which sold. 


1. Henry Mmltt. 


Number of shares originally allotted 

Cost’ - - - 10,203/. 9 s. 

- 1;,000, 

Of' which (he following are i^old : 

August 4* — 20 shares at - 

— 5.-30 — 

0,— -3 05 — 

13.— 300 ~ 

— 12.— 100 — 

— 10.— 300 — 

£. fi. . 

• 1 5 5 - 

* 15 ^ 

- 15 5 « 

- 15 5 - 

- 16 - - 

- 15 2 6 

£. $. 

- - - 305 - 

- - - 1 50 - 

- - - 1,601 5 

- - - 1,525 - 

- - - 1,500 - 

- - - 1,512 10 

435 sharesv 


£.6,593 15 

Shares allotted December 1835 
— January 1830 

— March - 

“ 

- 335 

- 120 

- - 300 



555 

Cost - - • 

6,3707. 1^. 


Sold as under : 

1830 : March 28. — 80 shares at - 

-- April 12.— 100 — - 

- July 20. — 100 — - 

30.— 135 — - 

August 2. — 140 — 

£. s. d. 

- 14 12 6 

- 16 - - 

- 15 5 ~ 

- 1 5 - ^ 

• 15 - -- 

£. 

- - - 1,170 

- - - 1,600 

- - - 1,525 

- - - 2,025 

- - - 2,100 

555 shares. 


£. 8,420 

{(•capitulation : 

Shares originally allotted - - - - 1,000, cost 

Ditto in Dee. 1835, Jan. and March 1836, 555 

Ditto jmrelmsed by Mr. M(>ult - - - 1,425 

f. 5 . d. 

- 30,203 0 - 

6,370 1 - 

- 17,360 7 6 


N. If. — 84.'» of the shares purchast'd were from 
Mr. George H'dl I, director. 


Bhitres 


2,980 Cost - £.33,932 17 6 



«mMCT ( X)MMTrrm oisf joint stock banks. 

suites £old: £. s. £, d. 

4S& sold for C,59B 15 
555 — 8,420 - 

900 £.15,013 16 - deduct- 990 - - - 15,013 15 - 

1,990# £.18,919 2 6 

1,990 shares on hand, ralued at 7 /. per share ^ - 13,930 - - 

Loss - - - £. 4,989 2 6 

a. John Femely. 

Shares originally allotted, 1,000 ; of which sold as follows, viz. : 

£. s. d. £. s. d. 

1836; July 26. — 50 shares at - - 15 2 6 • - - 765 5 - 

_ 50 — - - 14 17 6 - - . 743 15 - 

_ 150 — - - 15 ^ - 2,250 - - 


Aug. 2. — 50 — 

- - 

15 

7 

6 

- 

- - 768 

15 

— 

— 250 

- - 

15 

5 

— 

- 

- - 3,818 

5 

— 

Aug. 1 1 .—25 — 

- . • 

15 

7 

6 

- 

- - 384 

7 

6 

- 16.— 50 — 

• - 

15 

5 

- 

- 

- - 762 

10 

— 

- 18.— 50 — 

- - 

15 

5 

— 

- 

- - 762 

10 

— 

».~26 — 

- - 

15 

7 

6 

- 

- - 384 

7 

6 

- 19.— 50 — 

- - 

15 

6 

— 

- 

- - 7C5 

— 


Oct. 19.— 60 — 

- - 

13 

2 

6 

- 

- - 656 

5 

— 

1 

0 

1 

<0 

1 

- - 

12 

5 

- 

- 

- - 612 

10 

- 

850 shares. 






£. 12,664 

10 

- 


Shares allotted Deceml>er 1B35 - - - ^ 

Ditto - - - January 1836 - - - - - 110 * 


445 


25 

Henrp Moults Esq 
a March 1837 . 


Of which the following appear to have been transferred, viz : 




£. 

s. 

d. 

£. 

A*. 

1836 ; June 20 .— 

100 shares at - 

- 14 

17 

6 

- - - 1,487 

10 

- 21 .— 

50 — 

- 14 

17 

6 

- - - 743 

15 

- 22 .— 

.100 — 

- 14 

17 

6 

- - - 1,487 

10 


85 (no price named.) 


335 shares. 


Shares remaining with Mr. Femely : 

Of original allotment - - - - . 

Allotted in January 1836 ^ , 

Together - 
* These have been since refused by Mr, Femely. 

3, Thomas Binyon. 

Original allotment, 1,000 shares; of which sold as follows, viz. : 

£. 5. d- £, s, rf. 

1836: Nov. 19. — 20 shares at - - 10 17 0 ..... 217 10 - 


Dec. 1.3. — 50 

— 

- 

- 

10 

15 

— 




537 

10 

... 

- 7. — 50 

— 

- 

- 

10 

17 

6 


- 

- 

543 

15 

... 

- 13. — 50 

— 

- 

- 

10 

15 

— 

- 

- 

- 

537 

10 

— 

- 19.— 20 



- 

- 

10 



- 

- 

- 

200 

— 

- 

- 7.— 20 

— 

- 

- 

10 

16 

— 

- 

- 

- 

216 


— 

- 13. — 50 

— 

- 

- 

10 

17 

6 

- 

- 

- 

543 

15 

— 

- 7.— 60 

— 

- 

- 

10 

15 

— 

- 

- 

- 

640 

— 

— 

- 13. — 50 

— 

- 

- 

10 

15 

- 

- 

- 

- 

537 

10 

— 

- 20.— 50 


- 

- 

10 

17 

6 

- 

- 

- 

543 

15 

— 

- 19.— 25 

— 

- 

- 

10 

17 

G 


.. 


271 

17 

G 


445 shares. £. 4,794 2 G 


- 150 

- IIO^ 

- - 260 


0.26 


B 


(continued) 
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Henry Moults Esq. 

Shares allotted in December IBS. 5 

— 


- 335 

a March 1830 . 

Ditto - - - January 1830 

• 

- 

- 110 


Sold as under, vi** * 
1836: Jan, 18. — 50 shares at 



£. 

]3 

s. 

d. 



£. 

650 


rf. 

April 10 . — 50 


- 

- 

10 

2 

6 

- 

- 

806 

6 

— 

. - 20.— 60 

— 

- 

- 

16 

10 


- 

- 

- 825 

— 

— 

Sept. 8. — 30 

— 

- 

• 

16 

6 

3 

- 

- 

450 

7 

6 

— 60 

— 

- 

- 

15 

7 

3 

- 

- 

768 

6 


Aug. 27.— 10 

— 

- 

- 

15 

7 

6 

- 

- 

163 

16 

— 

Nov. 12.— 80 

— 

- 

- 

12 

8 

6 

• 

- 

995 

— 

.. 

~ 23. — 20 

— 

- 

- 

12 

8 

9 

- 

- 

248 

16 


— 50 

— 

- 

- 

12 

• 7 

6 

- 

- 

618 

15 


— 10 

i — 

- 

- 

12 

7 

6 

- 

- 

123 

16 

— 

~ 10 

— 

- 

- 

12 

7 

6 

- 

- 

123 

16 

.1. 

— 36 

— 


- 

12 

7 

6 

- 

- 

433 

2 

6 

446 shares. 








£. 6,205 

ir> 

- 


4, George Hall. 

Original allotment, 1,000 shares; of these 500 were transferred to Mr. Moult lor the sum 
of 5,971 1. in December 1830. 


Shares allotted in December 183.5 

• 

. 

- 335 

Ditto - - January 1836 

- 

- 

<- 110 


445 


Sold as under : 

£. 


J. 

X. 

5. 

d. 

1836 ; Aug. 2 . — 30 shares at - 

- 15 

2 

6 

• - - 461 

5 


— ; 20 — 

- 15 

7 

6 

- - - 307 

10 

- 

Aug. 9. — 50 — 

- 15 

3 

0 

- - - 708 

15 

... 

Nov. 345 to Mr. Moult, 

for 

- - 

- 

- - - 3,703 

10 


445 




£. 5,331 


— 


5. Thomas Agnew. 


Original allotment, 1,000 shares ; of which none are sold. 


Shares allotted in December 1835 



- 336 

— January 1836 



- 110 

— March 

- 

- 

- 100 


545 


Of which sold as under : 

. £. 

5. 

d. 

£■ 

s. <L 

1836: Nov. 23.-65 shares at - 

- 10 

17 

6 

- - - 595 

7 6 

Dec. 7.-45 — 

- 10 

16 

6 

■X 

1 

1 

1 


- 14.— 80 — 

- 10 

17 

6 

- - - 870 

— • 

- 28.— 100 — 

- 0 

7 

6 

- - - 937 

10 - 

280 shares. 




£. 2,890 

2 6 


6 . James Woodall. 

Original grant, 1,000 shares; none of which arc sold. 


Shares allotted December 1835 
— January 1836 


• 335 

- 110 



445 

Of wliich sold : 

1836 : Dec. 22 . — 100 shares at - - 

£. 6 . rf. 

0 17 6 - - - 

£. s. 

087 10 


The roiiiaiiiing din clors, viz. Benjamin Braidley, William Vernon, James Ilardie, have 
never sold any oJ* the slia tx*s allotted to them. 
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497 * It<d|fc>e8rB, that between March 1836 and August the 2d of the same ffettry Moult, E«j. 

year, you sDid shares, for which your account was debited in the books of — . 

the company 6 , 3/9 and that these shares produced when sold 8,420 L ; is the a March 1837. 
difiference between 6 , 379 /. and 8 , 420 /. the net profit upon that transaction ? — 

It is. 

498. Did that profit go to the credit of your*«x;ount in the private ledger, 
or in the public ledger ? — In the private ledger. ^ 

499. You appear to have had altogether 2,980 shares, which cost you 
33 , 932 /. 17 s. Gd. ; and you sold shares, 990 in number, producing 15 , 013 /. 15 .v., 
leaving a Wance of 1,990 shares now standing to your account in the books 
of the Company ? — Yes. 

500. And costing you 18 , 919 /. 2 a'. Q d.} — That is accurate, as near as 
can be, 

.501. The present value of those shares is 13 , 930 /.? — ^That is considerably 
above the market price of the day, but I thought it right to take them at the 
extent of the value ; tliey have been sold as low as 5 /. ; and since at 6 /. and 
6/. lO.v. ; and the last price I have known of is 6/. 10 a., therefore I put them 
down at the extreme price of 7/. 

• 502. You have not yet stated anything with respect to the distribution of 
shares in March 1836 ? — There were 100 shares upon that paper in March. 

503. Did the other directors also receive shares in March ? — Only two 

of us. . 

504. Wlio was the other besides yourself ? — Mr. Agnew. 

503. How many did he receive ? — One hundred. 

Was there a minute of the board of directors } — It was by order of the 

board. 

.';o7. Was there a minute of the board ? — -There was. 

/joS. Have you got the minute-book ?- -I have. 

509. Will 5’^ou produce it? — [The Witness produced the .sflfKc.J — ’It is on 
March the 17th : “ Henry Moult, 100 shares, at 3 /. premium ; Thomas Agnew, 

100 shares, at 3 /. premium, as directors of the Plate Glass Company.” I beg 
to observe, that both Mr. Agntnv and myself refused to take those siiares at so 
high a premium ; we thought them too high at the time ; however, they were 
put down to us, and we did take them, but we were granting shares to our 
customers at a consitlerably less sum of money. 

5i<». WHiat was the reason they were granted to you, as directors of the 
Plate Glass Company ? — The Plate Glass Company was formed in Manchester, 
who had a very large cash account, to the amount of about 30 , 000 /., which was 
placed in the. Northern Bank and it is usual that if you take an account to 
any bank, you h;ive shares gi’anted to you if you apply for tbgm. 

51 1. In that bank ? — In all joint stock banks. *’ 

512. Chairvuin. ] Were those shares granted to you individually as directors, 
or to yon on behalf- of the Plate Glass Company? — Indhidually to ourselves. 

513. As dir(!(;tors of the Plate Glass Ck)mpany ? — Not to the directors of the 
Plate Glass (’oinpany, but individually^ to ourselves. 

fii 4 . Mr. (yCoHnell.~] Tlie profit or loss was not to go to the Plate Glas.- 
Comj)any, but to you ? — ^The profit or loss wsis to come to us. 

515. Chairman.] If they were to be sold, it was you who sold them?— Yes. 

Mr. jSwr/V/f. I Were those shares placed in your own name, or in the 
name of a nominee ? — 1 think in the nanu; of a nominee. 

517. 'ihe same as before, Mr. Heywood? — Mr. Hejrwood. 

5i«S. Mr. P. Thomson^] Were the Plate Glass Company cognizant of your 
taking those shares as directors of that company? — It was mentioned at th(' 
board of the Plate Glass Comjiany that we should apply for them, and the 
other directors of the Plate Glass Company wouhl not hav’e any shares ; 

I should have been very' glad to have given them ."iO of mine, and I oflered 
them, but they would not takt* them. 

519. Mr.^'wivVA.] WVre any of the shares of the Plate Glass CompcUiy given 
to you or to others as directors of th<^ Northern and Central Bank r— I thiiiK 
not. 

520. W’^ere ther^ any given to Mr. Heywood, as your nominee ? — Noik; ; 

Mr. Heywood holds shares in his own right, 

521. Is not Mr. Heywood a director of the Plate Glass Company ?-rNo. 

522. Has he nothing to do with it ? — Nothing. 

E 2 


523. Mr. 
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Hrnry M«uU,v.sq. .523. Mr. O^CoifmeU^ Will you state wh)% the shares not beU||||Tforth 

premium, you undertook to pay 3 ?, premium ? — ^They would not airow them to 

a March 1837. be granted at less than 3 A premium ; in consequence of which we took them, 
but they we^e not worth so much that day by I A, I believe. 

324. Mr. Smith^ What object had you in taking them? — ^That it was pos- 
sible they might get up in the market. 

525. And as you did not*pay for them, you thought you would run the 
chance ? — ^That was not the consideration with me. 

526. Mr. Strutt^ Wlien you say they were not worth 3 A premium, do you 
mean that you could have bought them at 2 A premium at that time of other 
parties? — We were allotting shares at that time at 2 A premium for cus- 
tomers. 

527. Mr. The extracts which you read from the transfer share book 

at your last examination stated the price of shares at that period to be 
14 A 10.y. ? — With reference to the transfer book, I wish it to be under- 
stood by this Committee, that it is no criterion of the value of a share ; 
sometimes the value of a share in the market will vary according to circum- 
stances. I know very well of credit being given for shares to the extent of 
six, nine and twelve months, and perhaps longer, and the parties would givek 
in that case, perhaps, 20 .?., and sometimes 30 s. a share more than the real 
value for which they could be obtained in the market, upon a mere speculation, 
or something of that sort. 

,<>28. Mr. Strutt.^ Do you mean to say that you could, at the time, have 
obtained the same number of shares at 2 A premium in the markc^t ? — 1 think 
I could ; or at 2 A 1 0.v. certainly. 

529. Mr. Hamilton.'l Who were the other directors present when that dis- 
tribution was made? — On March the l 7 th, Mr. Hall, Mr. Hardie, Mr. Vernon, 
Mr. Moult. 

530. Mr. SmithS\ Will you now refer to your minute of the 31 st of December 
1835 , when the first <listribution of shares took place? — It was a special 
meeting of the board, held upon the 2 1st of December, at which the shares 
now alluded to were allotted ; this is the original document : 

[Prodvem^f a sheet of paper ^ 

531. Does not it appear in the book? — It does not appear in the book 
at aU. 

532. Then there is no minute in the minute-book regarding that allotment 
of shares on the 31 st of December 1835 ? — None. 

533. Why is that omitted? — Special meetings are generally put upon 
paper, and afterwards put into a book. 

534. Then in TOe minute-book there is no reference to the transactions of 
the special meetings of the directors ? — Not in this book at all. 

535. Is there any other book in which that minute, is entered ? — Not at all ; 
it is only entered upon this paper. 

536. What is the reason of the omission in the public book ? — I cannot tell 
the reason ; it ought to have been entered up certainly. 

537 - Was the omission a matter known to*the directors ? — W<.' did not know 
of it. 

338. Wlu) k(‘pt the minute-book ? — It is kept now, I tliink, by a person of 
the. name of Drew. He did not keep it at that time. 

339. Who kept it tlien ? — 1 have forgotten the person that kept the. book. 

540. Then the only record you have of wliat passed at that meetir^, i.s the 

loose pie(!e of paper which you hold in your hand ?- -It is. 

34 j. Will you read the whole of it?— It is only a part of it that appertains to 
that subject. 

342. What does the other j>art relate to ? — The appointment of a manager at 
Bristol. 

543. But surely that was the general business of the bank ?— rThat will be 
entered in the generid minute book. 

[ The paper was delivered e’w. j 

544. Chairman.'] “ At a special meeting of the board, called by circular, 
December 31 , 1835 ; present, Messrs. Moult, Fernely, Hall, Vernon, Agnew, 

Binyon, 
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Binyon, "Vipodall. Resolved, after a full investigation into the propriety of 
continuingme branch at Bristol, that it is advisable to continue a branch at 
Bristol, and endeavour to make it as (efficient as possible, by the. appointment of 
a gentleman capable to undertake the management.” Is that resolution entered 
in the general minute-book ? — ^Yes ; those that are crossed are all entered in the 
general minute-book. • 

.545. Then the second is, “ Tliat the appointment of a manager at Bristol do 
take place on the I Jth day of January 1836, at 1 1 o’clock, and that the board 
be specially summoned for that purpose.” There is a cross affixed to that ; is 
that entered in the general book ? — It is. 

54();*Tlien the next is, “ Read private letter from Mr. (’assels, dated l/th of 
December, relative to a conversation had by him with Mr. Gilbart, the manager 
of the London and Westminster Bank.” There is a cross affixed to that ; is that 
entered in the general book ^ — It is. 

547. Then the next is also marked with a cross, “ Resolvt*d, that tlie 
board think verj^ favourably of the measure, and if the London and Westminster 
Bank will make a direct communication on the subject, it will be immediately 
taken into consideration.” Is that entered in the general book ? — If it is iharked 
with a cross, it is entered in the book. 

.'>48. Then the following resolution is marked in the margin “ Private.” 
“ l^solved, that the 2,120 forfeited shares (as per annexed list) bt* appropriated 
to the directors at 10 /. 7 6 /?. ejicli, |»aying interest at the rate of 4 1. per (H'nt. 

from the .31st of December 1834 to 31st of December 183.5. These shares 
must not b<5 entered in the name of any director, but in the name of some 
friend, or in blank, on or before the 28th instant, it being understood that no 
director can sell any shares held in his name, and the whole of these shares 
must be paid for on or before the .‘list of December 18.37-” Is that entered in 
thf* hook ? — I think not. 

549. Tlie next resolution is also marked “ Private.” “ Resolved, that 1 ,805 
shares be disposed of to the directors at 1 /. premium, upon the smne terms as 
the foregoing one relative to the forfeitetl shares.” Is that entered in the book r 
— If it is raju’ked “ Private,” it is not. 

550. The next is marked “ Private,” also : “ Resolvecl, that in consequence of 
an offer made by the chairman on behalf of a very respectable individual, dated 
the 18th of November 1835, for to take 5,000 shares at a premium of 3/. per 
.share, on certain conditions, however ttrmpting this offer might seem, the board 
resp(^ctfully decline it, being conscious that the bank would ultimately realise 
a larger sum. At the same time it appears to the board evident that there is 
a considerable real value beyond the 10/.”* Is that entered in the book? — 
1 think not. 

551. “Resolved, that in taking stock of the remaining shares on hand, 

that they b(^ taken at 20 .v. premium, making tl|^ shares 1 1 A, and that the sum 
of arising from such premium shall be transferred to the sur|)lus fund, 

forming a rest for any future (contingency.” This resolution is not marked 
“ Private.” Will you see whether it is- entered in the book ? [ The witness' 

referred to the. hook.^ — If is not entered here. 

The next re.solution is marked “ Private.” “ That Mr. Thorpe, be 
allowed 1 00 shares at 1 A jjremium upon the same terms as the directors, and 
Mr. Lyle 50 on the same terms, and 50 to Mr. Goodier ; ” is that entered in 
the book ? - If it is marked “ l*rivate” it would not be entered. 

553. Tliet next resolution has a cross to it : “ That from tin' great increase' 
of legal business which has been going on since the (commencement of this 
bank, it ai)p(*ars desirabhe to have this department divided, and the assistarna' 
of another solicitor called in in addition to Mr. Harding. Resolved, that 
Mr. Wm. SeddoTi be appointed joint solicitor with Mr. Harding” ? - If it is 
crossed it is ent('red in the book. 

554- In whose handwriting is this memorandum of “ Priv.ate” ? — I think 
it is Mr. Ferruily’s writing. 

_ .5,5.5- Those numbers, the number of forfeited shan's which iippcar written 
m with a (Afferent hand and different ink, (jan you stat(! when thos(^ were 
written? ^Ihis has been written this morning by Mr. Lyle; it was written 
before “ As per annexed list.” 

556. Mr. Baring.^ Was that mark of “ Private” put upon the minute at the 

£ 3 time 
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2 March 1837. 
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Henry Mouli, Esy. time of making or at a sfibsequeut time ?— It would be marked, I think, upon 
— — — the 3 l8t of December, when it passed the board, 

a March 1837. 5^7, jjj consequence it was not entered in the book ? — No. 

558. And the cross was marked at the same time to the others? — It was. 

559. Mr. P. Thottmm J] Is it your habit to read at the subsequent board a 
fair copy of the minutes wliich.have passed at the preceding one ? — ^They are 
always read and confirmed. • 

560. Were those minutes winch were marked " Private,” read at the subse- 
quent board ? — ^Thcy were. 

561. Tlien you had two books fromi which the minutes were I’cad ? — We 
had that document before us which 1 have now produced to the' Com- 
mittee. 

562. Did you .only read the minutes marked “ Private,” from the rough copy ? 
- — From the rough copy. 

563. They were not entered into any book ? — ^Tliey were not ; I did not 
know that till now ; but it seems that they were not. 

5(14. Mr. Strutt. 2 Is the rough copy signed ? — I think not. 

565. Ml'. Smith.} You do not know the motive of the omission of part of 
the contents of that paper from the minute-book?— It was never intended to 
make it a private document, but to put it into the book, and I expected it 
would have been copied'into the regular book. 

566. Whose duty was it to copy it iji ? — It was the; duty of the person who 
attended the board, Mr. Thoipe, to see that it was done. 

567. Is Mr. Thoriie the proper person to apply to for the reason of omitting 
those paragraphs in copying these resolutions into the book .? — I think he is. 

568. C/iaimum.} Were, you the chairman at the meeting at which this docu- 
ment was read for the purpose of confirmation ? — I was, 1 believe, tlit; chair- 
man at the time ; I was present ; there were seven directors present.' 

569. Upon what day was it read? — ^The 31 st of Decemlier. 

570. Was not your attention called to the fact that that document was par- 
tially entered upon the book, and that a great number of the resolutions were 
altogether omitted ? — I was not aware of it ; I had that paper in my hand when 
1 read the document, and therefore I expected it would have been copied after- 
wards; I think that first jiaper is dated the 21st of December, it is then con- 
firmed on the 31 St of December. 

571. Mr. Smith.} And signed by yourself ? — It is not signed ; it was brought 
to the board to be confirmed. 

572. Chaintum.} It was then confirmed, and you were then in the chair? — 
Yes, that is my signature. 

573. Mr. Surely, you were aware that thost^ paragraphs were 

omitted ? — ^I was aware that they were not in that book, but 1 expected that 
they would have been copied into that book afterwards. 

.574. Mr. JP. ThotUitOH.'] Into another book ?— -Yes. 

.575* Was there another book into which the private minutes were copied ? 
— I believe tluTe is another book, but I do not think it is here ; 1 asked Mr. 
Lyle about that document, and he says it has not been copied at all. 

576. Where is that private minute-book? — It is in the bank, 1 havt; no 
doubt. 

577 * Mr. I There is a private minute-book, is there? — I think there 

is one. 

.578. Do not you know that there is a private minute-book? — I believe there 
is, but I tliink Mr. Lyle ought to answer that question. 

.'>79. Have not you ever seen it ? — 1 have seen the rough private book. 

580. What do you mean by the “rough private book”?— The book 1 saw 
was not bound. 

581. But it was used to your knowledge for the purpose of inscrtinn the 
private minutes of the board ? — ^The private special meetings were entered in 
that boolt., 

582. Were thosi; private minutes re-read to the board, or to a special meet- 
ing, to be confirmed ? — Always read to the board, and confirmed by the board. 

583. Mr. Hamilton.} And signed by the chairman? — And signed by the 
chairman. 

584. Mr. Smit/K} Whose duty was it to enter those private minutes ? — Mr. 
Thorpe’s. 

585- In 
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585. In yovx examination on Monday, you stated the number of shares 
divided on the 2 1st of December to be 3,365 ; according to the paper which 
you have now put in, it appears that upon that day there were 4,015 distri- 
‘lllited ; how can you accoftnt for the difference ? — ^llie distribution of shares 
upon the 31 st of December was 3 , 465 . 

586. But in the private minute-book it is 4 ^ 015 ? — ^This has been put in 
merely as a memorandum by Mr. Lyle. 

587. Those figures are in Mr. Lyle’s handwriting? — ^Thcy are. 

588. And he can explain the discrepancy ?— -Perliaps he can. 

589. You know nothing about it ? — No. 

590. ’You are not cognizant of any division of shares more than that wliich 
you mentioned on Mbnday? — No. 

591. What do you mean by the words “ forfeited shared” in that resolu- 
tion ? — Shares that had been gi*antcd to persons, to A. B. and C., and which 
they had refused to take, being at too high a premium ; and in consequence of 
which, if they did not take them up before a certain day they were considered 
as forfeited shares. 

592. They were not forfeited, but declined to be taken ? — Yes. 

593. No payment had been paid on them ? — None. 

394. Sir J. ‘WrottesUij^ You stated that it was the duty df Mr. Thorpe to 
enter the minutes in that private book. In whose custody is that private book 
now ? — I should think Mr. Thoq>e or his secretary. 

.'JO;-;. What office does he fill ? — Mamiging director. 

.59b. Is Mr. Lyle cognizant of that book ? — I do not think Mr. Lyle had any- 
thing to do with it. 

597. You have no reason to believe that Mr. Lyle is aware of the existence 
of such a book ? — Yes, he is aware of the existence of such a book, but he has 
no custody of it, 

598. Mr, Smith^ Are you cognizant of the return made to the order of this 
Committee last year from the Northern and Central Bank ? — I was aware that 
it was made. It was made by the accountant. 

599. Did y()u see the retixril r — I saw it and read it over. 

600. And approved of it ? — With the explanations he gave me, I approved 
of it. 

boi. Ar(^ you aware of the answer to the question “ Number of shares, if 
any, which may have been forfeited for non-pajTnent of instalments,” Tlie 
answer is “ None ” f-^lt seeilfc so. 

bo2. Was that consistent with the truth ? — Mr. Lyle will explain that point. 

t)03. Was it consistent with the truth that ther^e were no forfeited shares 
when this return was made ? — ^ITiere were shares which the parties had refused 
to take in consequence of tlieir being at too high a premium. Those were 
certainly forfeited shares in that sense. 

O04. But you stated that this private minute was read in your presence 
and approved of by you ; and in that minute it is stated that the forfeited 
shares, as per annexed list, shall be appropriated to the directors ? — Then they 
were taken up ; they were forfeited first, and taken up afterwards. 

bo3. Chairtnan.] Were you at Manchester at the time the directors of the 
Bank of England attended there ? — I was. 

bob. You were then acting as chairman? — I was. 

»io7. Were you applied to by tlios<i bank directors to furnish them with the 
information necessary to enable them to judge of the state of the Northern 
mid Central Bank ? — ^Yes. 

fio8. Did you furnish them with the private ledger r — I gave instructions 
that all the books and papers that they might want they .should have. 

bop. Was that privati; ledger laid before them in the first instance witli the 
other documimts and aceSunts ? — I think they had been there two or thrt?e 
days before it was laid before them. 

bjo. Do you know how the existence of that private ledger ivas first made 
known to the directors of the Bank of England ? — 1 do not know without Mr. 
Lyle was the gentleman. 

bii. Wvre you called upon to furnish the Bank of Englaml before they 
were put in possession of that book, with an extract from it, showing the 
an^unt due ?— I was not individually called iqion. -* 

012. Was the Northern and Central Bank called upon? — 1 do not recollect 

K 4 ‘that 
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Henry Moult, Ksq. that w€ were called upon ; but all books and papers which they might call 
for were given them. 

8 March 1837. 613. Do you recoUect an extract from the account purporting to be an 

account of the balance due upon the private ledgeS*, amounting to 69,445 iW 
being furnished to the directors of the Bank of England e — I think that is a 
matter that Mr. Lyle will be able to explain more fully than myself. 1 know 
that they had all the private books, and nothing was kept from the bank 
directors to my knowledge. 

614. You have already stated that this private ledger was not laid before 
them in the first instance ? — I think it was not, for a couple of days. 

615. Previously to the time at which it was laid before them, was not there 
an account furnished of the amount t^pearing due on that private ledger r — 

I believe there was in the general states ; that is Mr. Lyle’s department, and 
therefore I cannot say anything about it. 

616. Do you know whether that account so furnished before the production 
of the private ledger was the amount actually due, as appearing from the 
private ledger itself? — I cannot speak to the account myself. 

617. Mr. Was the general statement of the position of the Northern 

and Central Bank that was submitted to the bank directors upon their visit to 
Manchester, befire it was submitted to them approved of by the board of direc- 
tors of the Northern and Central Bank ? — We had nothing to do with that at 
all ; we told the accountant to ^ve them every one of the accounts, and to let 
them look at them in any way they chose. 

618. Chairman. 2 Including the private ledger? — Including all books and 
papers. 

619. Then there was no difficulty raised on the part of the Northern and 
Central Bank to the production of their private ledger? — ^There was no diffi- 
culty to tiaeir having that private book except at one time ; they were making 
their rmnarks upon the private ledger, and two of our directors came to me, 
and mentioned that they thought the London directors were going beyond 
what they ought to do ; that they came there to control the accounts, to 
see that all the accounts were kept in proper (Jrder, and they thought they 
were going beyond that. One of them told me they had got the private 
ledger, and were taking out the particulars of that ledger, and 1 then went in 
to them. I told Mr. Freshfield I thought it was going rather beyond what we 
expected ; that it was a private book ; and the book was closed. 

620. The book was closed at your desire ? — ^AlUby desire. 

621. What subsequently occurred in respect to that book ? — I saw them 
examine the account ; I do not know that anything particular subsequently 
occurred, except their looking at all the accounts of the book. 

622. Do you mean to say, that it was only closed after they had finished 
their examination, or that, being closed at your desire, it was subsequently 
given back to them to complete their examination ? — I do not know whether 
they had gone through the whole of the book or only part of it, but 1 con- 
sidered that they were going beyond their province to take an account of a 
private matter in the bank. 

(>23. Do you • consider that they could have understood the affairs of the 
Northern and Central Bank if the important particulars contained in the 
private ledger had been withheld from them ?— They might certamly have 
understood it by having it explained to them by the accountant. 

024. Do you mean to say, that the account was to explain the very precise 
particulars contained in the book, or only to give a general viewr of it? — We 
told the accountant to explain ever3rthing to them. 

62.5. Then where would have been the difference if the contents of the 
book were explaintid by the accountant, or if the parties were admitted to 
inspect tliat book, and to learn the contents of the* book from inspection ? — 
The fact is, that the bank directors did not at all consult myself what they 
should aSk for, but they went and got it themselves ; they got it from one 
clerk or another clerk, just as they chose to do. That is the way they went 
to work, and we had no control over the concern while the bank directors 
were there. 

626. Mr. Was there not a balance-sheet drawn up stating the posi- 

tion of the NoKthem and Central Bank, either at the time of the arrival of the 
directors or shortly previous ? — ^Tliere was a balqnce-sheet drawn up which 

was 
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was sent to JtiWttdoD ; but that balance-slieet I must refer to the accountant tietirpMouU, Ts-q. 
for; it is not in my province. . ’ — 

627. You are cognizant of the fact, that there was a balance«sheet drawn a Mmcii 1837- 
up P-r^Tliiere is a balance drawn out every week. 

628. Was,;;^at bidanoe-shcet so sent up to Icndoh approved of by yourself 
as one of the dii'ectors of the Northern and 0 Emtml Bank ? — ^The balance is 
approved of every board-day. 

629. Was that particular balance-sheet approved <rf?? — beKeve it was. 

dsbi: Pisnma».j: IMd the balaoceHsheet comprehend the particulars stated 

in Ae privsrte. le^^li^it-dld. ' 

C3i.‘*Mr. -SwftA] It included the amount of the debits in the private ledger, 
in the amount of yonr over-drawn account ? — Certainly, it included all the 
accounts of the bank. 

632. With reference to that balance-sheet, do you refer to that which Was 
sent up to London on the fir^ application for as^stance to the Bank of Eng- 
land, or on the second occasion that you aj^lied for assistance to the Bonk of 
England, or was there one sent up on both occasions ? — I think there was one 
sent up on both occasions. 

633. But both were approved of by the board of directors of the Northern 
and Central Baidc ? — ^There was one balance-sheet sent up which never came 
before the board of directors ; it was a ^vate matter &om one director to 
onotlier ; 1 do not know whether the Book of England got possession, of that, 
but the document sent up to the bank was approved of by the board. 

(>34. Ihe question refers to that in which you stated your deposits at about 
200 , 000 /. and your circulation at 300 , 000 /.j making a total of liabilities 
amounting to 560 , 000 /.? — ^"lliat was never approved of by the board at all, 
and had nothing to do with the board. 

<*3.5* C/iairman.] By whom was it prepared ?— Mr. Lyle, the accouidiant, was 
v(ry unwell at the time, and I think it was only a rough sketch ; there was a 
rough sketch of the affairs of the hank drawn .up by some of the clerks in the 
office, but I eminot tell who. 

036. To whom was it fumisbed ^— 1 think Mr. Lyle can inform the Com- 
mittee upon that point. 

(>37. Are you aware that it was laid before the Bank of Engkind?— I was 
not aware that it was. 

f)38. Do you know upon what statement the first advance was made from 
the Bank of England to the Northern and Central Bank ?• — Mr. Braidley will 
be able tp answer all those points, as he was in London at the time ; I was 
not cognizant of it. 

639. Mr. AVwitA.] Whose duty was it to keep the private ledger ? — Mr. Lyle’s. 

(>40. In whose custody was the private ledger ?— Mr. Lyle’s. 

641. Solely?— *-Solely. > 

642. Wjis it never submitted to the inspection of the directors ? — -The private 
ledger was very seldom seen ; I do not think I have seen itUnyself three times ; 

I did not know that there such a ledgm* for a long time. 

{>43. Mr. Lyle was answerable for the entries in the book, and for the 
custody of it afterw.ards ? — He was. 

(>44. Who decided as to the particular entries which should be inserted in 
tlu^ private ledger ?~1 do not recollect that ; 1 think Mr. Lyle will be able to 
explain that more fully. 

645. Had he ])ermi8sion from the hoard to use his discretion as to the 
c'litries Im should insert in the private ledger instead of inserting them in the 
I)ublie iMger ? — He would deprive his instructions from the general board. 

(>46. Did the general board leave it to Mr. Lyle’s discretion to insert certain 
entries in the private ledger, and others in the ])ublic ledger, and to insei’t them 
in one or the other according to his own discretion ; or was he to W'fer to the 
board as to each particular entry ? — Mr. Lyle took his own view of the thing ; 
he said, “ this is a private matter, and we will enter it in the private ledger.” 

(>47. Are the Committee to understand, that with regard to the entries in 
the balance-sheet, subniittt'd by the Northern and Central Bank to the Bank 
of England, you are not competent to give an explanation as to the details : — 

I am not competent to give a full explauatiou. 

648- Did you approve of it ?-— It was read over to the board, and explained 
to the board, and we approved of it. 

0.26. p Tlierefore 
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Henry Moult, Ksq. ^4^. you to be ooiM^etent to explain the mode in which it 

" was made up' s'— '^^cn you come to examine a head office, with thirty branches, 

a March 1837. it inyolves a great many details. 

650. The question refers to the principle upon which it was made up, not 
the details ? — Mr. Lyle is an excellent accountant, and we left a great deal to 
him ; the directors of th<; BanW of England said they never saw accounts in 
b(;tter order in their livt^s. ♦ 

().')!. With regard to the genra^ management of the business, you were 
chairman of the board of directors ? — I was. 

652. Tbf‘ advances made to individuals were always submitted to the board? 
—^Generally. 

653. Upon what ptinciple were those advances made?^ — It depended upon 
the respectability of the applicant and the amount of his business, what he 
would turn over with the bank, and then we took into consideration what ad- 
vmicc he should have. 

€54. Bid the extent of his transactions g^ide you as to the amount of assist- 
ance you were to render him?^ — ^The respectability of the parties and the 
amount of transactions generally guided us. 

655. If the atUount of transactions guided or influenced you, would it not 
follow that the largest speculator might receive the lai^st amount of assist- 
ance — We took into consideration the respectability of the man himself, and 
if we found that it was a' great speculator, either in cotton or anything else, 
we had a discmssion upon those points. 

Did you not state to the directors of the Bank of England, who went 
down to Manchester, that you were guided in th(5 amount of assistance you 
afforded, by the amount of the transactions of the parties with whom yon 
dealt dare say I might; hut 1 think I must have qualified it by the respect- 
ability of the parties. Tliere is one observation I should like to make with 
regard to the Bank of England directors ; they never did treat either me, ns the 
ehairmah, or any of my brother directors in that respectful manner we were 
entitled to. Tlicy came into the bank and took possession of it mon^ as a 
messeuger w'ould under a liankruptcy thatf anything else, and that w'as the 
way in which tht^y conducted their proceedings. I wished Mr. Dohree, before 
he gave in his statement from the accounts, to put them in Avriting; I asked 
lum two or three times to let me examine those accounts Avith him. He either 
had not' time or woAild not make time ; he took those accounts and I did 
not see them, and I do not know to this day what they are, hut I am quite, 
convinced that if he had treated the directors in that respectful manruT that 
hvj ought to have done, he might have found a great deal more information. 

6,57. Sir J. IVrottesley.^ Tlien, from that statement, you admit that you kept 
information back ? — Not at all ; we kept no information hack. 

658. If he had all the information, how could he get more in consequence of! 
respectful treatment* — might have told him about A. B. and C. which would 
have come out in conversation, but he never asked me. Everything that he 
asked me I gave him, but they treated us quite in that disrespectful manner 
that 1 never was so treated in my life; and I respectfully submit to this Com- 
mittee, that I think it was degra^ng to the Bank of England h) conduct their 
business with that bank in the way they did. 

650. Mr. Smith.'] You stated on the last day that you were pre.sent at a 
eommittet? of shart^holders, which was appointed after the arrival of the Bank 
of England directors, at Avhich the charges of raismanjigement as^nst the 
directors of the Northern and Central Bank, made by the directors orbin’ Bank 
of England, Avere read over in your presence ? — It was not a committee of share- 
holders ; it was a stdection of four gentlemtm by Mr. Freshfield and tin* other 
I Avo gentlemcAi ; they were, Mr. James Bnrt, Mr. Tlioraas Harbottle, Mr. Edward 
Connell .and Mr. Thomas Broadbent. I must state the jiarticulars. The day 
before Mr. IVt^hfield had fixed upon somebody else. When he mentioned the 
name of Mr. Thomas Broadbent and another, I said, Mr. Thomas Broadbent 
i.s a very unfit man to be an insjjector of our accounts, and he said, “Why?” I 
said, Mr. 'riiomas Broadbent has taken a great dislike to the directors and be 
asked the reason, and I told him this, that Mr. Thomas Broadbent had owed 
the bank 4 ,000/. to .''),0()()/. for upwards of a twelvemonth ; that we had applied 
for the mon<;v time and time again ; at last we were determined to haA^e it, 

and 
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and he had feqt us wconl “ You will not have the money tiU. a Chancery suit is 
settled.” I then said, Let Ihe account be put into the hands of our solicitor ; ‘'he 
was then written to by the solicitor. I told Mr. Freshfieltl these circumstances, 
and hesaid, “ He is not fit to be an inspector of your board;” but the next morn- 
ing he was appointed^ 

(j()0. Was there not a desire expressed on the ‘part of the Bank directors 
and Mr. Freshfield, that a committee of inspectors, or a body of inspectors, 
should be appointed, who were not debtors to the bank ? — ^It was under- 
stood so. 

6di. Was there not an expression of an opinion on the part of the inspect- 
ors of the Northern and Central Bank, that they could not get four compe- 
tent persons to undertake the office of inspectors, who were not debtors to the 
bank? — *lt was discussed afterwards, and then it was said, " You had better have 
two debtors and two creditors.” 

6G2. Was not that mixture of two dibtors and two creditors an arrange- 
ment made in consequence of the difficulty of finding four persons to act as 
inspectors, who were not debtors to the bank ? — I think there would not have 
been a difficulty, for there, were two gentlemen ready to come forward ; in fact, 
one we thought was appointed, and when he came the next day we had to say 
that another was appointed in his stead. 

663. Was there not an opinion expressed by the diret^ors of the Northern and 
Central Bank, tluit four competent pafsons to undertake the duty of inspectors 
could not be found who w(ire not debtors to the bank ? — We always stud we could 
find them, but they did not choose to take our ijpjfe disit for anything ; there 
were plenty of gentU^mcn that might be found ; we mentioned a genth'inan 
from Liverpool, and was agreed U)>on, but he was put on one side. 

()()4. Then it is a mistake to suppose tlnit there was a difficulty in finding 
four gentlemen competent to act as inspectors in Manchester, who were not 
debtors to the hank ?— 1 have heard Mr. fVeshfield say so ; because, in the first 
place, Mr. Burt, who had no connexiqn with the bank, very reluctantly came 
forward, and one or two others. The fact is, that very few gentlemen would 
undertake a business of that sort, unless they had a great int(?re8t in the hank. 

065. Is it not a fact, that when it was proposed to ap})oint inspecjtors, the 
directors of the Northern and Central Bank stated, that four competent men 
could not be found, in Manchester who were not debtors to the bank ? — 1 do 
not reeolh'ct that that was ever said, except the difficulty of getting gentlemen 
to come forward who had not an interest in the bank. 

6t)(i. The question refers to debtors to the bank, not sbareholdera ? — Share- 
holders and debtors too. 

G67. Was there not a meeting of the influential shareholders of the bank tu 
wlu(di tliat opinion was expressed ? — I was not present. 

t>o8. Previous to the departure of the Bank of England directors from 
Manehester was there not a meeting of the directors, and at that meeting- was 
there not a statement read by Mr. Freshfield and the Bank of England 
directors containing charges of mismanagement against the Northern and 
Central Bank? — He had no statement before him; he made a charge against 
us, but it was not in writing. 

But he re}Jeated it in your presence ? — He did. 

(ijo. I>id you not, after it was (joncluded, state that you thought it a fair 
and eoiT<!ct statement? — I did not say that 1 thought it a fair and (.‘omei 
statement, but 1 particularly smd to the deputy chairman, “ Let Mr. Freslifield 
make it as black as he possibly can ; I would ratloT he did so than not, am; 
therefore <lo not let us s,'iy a word.” 

07 J. You did not say you thought it a fair and correct statement ? — I inigli* 
have said so ; 1 will not say whether 1 did or ditl not ; 1 did not agree with 
part of the statement, certainly, but I was not going to make an harangu. 
upon it, })ecausc I should have, had no chance. 

672. Sir J. Wrottexlei/J] Are you aware of the existeiua* of any corresj>ond- 
ence between the London and Westminster Bunk and the Northern a.nr‘ 
Central Bank direcitors upon the subject of the shares allotted to them ? — 
I am not ; I was confined at home at that time by a death in ray family, and 
therefore I am not aware of it. 

673- You have stated, in an answer upon the former day, that tlie Ijondon 
and Westminster Bank allotted shares to the Northern and Central Bank 
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iknry Moult, Esq. tile ptir]^««e e€bu 0 iiaes 8 <; and in the aex^ answer you said it waas^br the benefit 
— — — — of the cureotors who bought the shares ? — I understood it was for the directors 

fi-Wnrcij 1877- tiiehaadbaas.'..;^ 

674. Can you state the grounds upon which you formed that opinion 
I canned ; 1 have no documents ; I had nothittg to do with the a^eement 
with the London and Westminster Bank. 

^75. If cliairman of the London and Westaniniter Bank' stated at a 
meetii)g;yesterday that tile shares were allotted for the benefit of tlm e^ 
blishment, and not for the benefit of the directors/ you are not prepared to 
say whether that statement is true (nr not ? — ^1 cannot say anythil^ about 
that,. ■ 

tfiyfi. Shr James Do. you think any eorre^ndenioe upon the 

subject will appear in the private minute-hook ? — I do notkncKW'; i think not. 
1 understood that Mr.( 4 dlhaii «aiiie>dfp^ 

#77. Is the private miuutedsook ki^ in the custody of ftiw same persons as 
th«*private ledger ?^Nq. 

dyS. Who kept the private minuted)ook;i?-r^r.^^mppe. 

679. Is he in London ? — He is not. v , 

680. Mr. ^Ware not a certain'sitoaoher of shares in the London and 

Wedaniimtto Bank f^ven to asachrector of the Northern and Central 
Bank^-— There were allotted to me 180 or ltJ8 shares. > 

681. Were they allotted to you by a aaiBute of the board ?--I think so. 

682. You do net w tliat.w^ n ppblic or n pidvate meeting? 

— No. ■ - 

683. Do you recollect when th^ were adottod?'— No. * 

684. 3 h«aU<^toeiitof thosedhasNSs Wto made byt^ d||ecfoi^of the Northern 
and Central Bank ? — It was. 

685. Mr. O’Coaae/Z.] An aggregate araoimt was allotted by the London and 
Westminster Bank, and you ^vidtd thy^ among - yourselves ? — ^They were 

divided atoonj^t the ’/ 

686. Sfir J. frmtoto;] But no specia^Et]:i^ro{artation caiae from the iLondoh 
and Westininster Bank to:tlm?direetors of lhe«^rthern and Central Bank? — 
1 do not recollect that there did; it was a private business of Mr.Cilbart’s 
when he came down to Lancashire. 

687. Is that the sort of transaction which would appe{9r in the pdvate minute- 
bo<dC‘?'-r 4 -tiiink W'Wodldfcr>'. 

688. ]!l&. ^itL] What has beabmeKaf^hose shares which were given to you 
in the Londibiinnd Westminster Baiak#''^ume of them were sold, and some 
not. If I am asked whether I have sold mine, I have sedd the whole of them. 

689. When you sold tiiem for the paytoitot of .4^ London and Westmlnstfir 

shares, was that amount debited in the and 

Westminster Bank have gat posSessiOa of- th« mcHiCy. nows 

given me credit for it nor anybody else, because it is a dispute between them 
and the Bank ofBngland who asto Imye that money. * 

(>90. Did you -teU-Jtoy portion ‘bf iblK shares ’Upoh^ yom»«adoount r— They are 
aU .-sold upon Imy'aecOuntiA^? i. - ’ ' * , 

69 1 . Did yoii receive ahy^money for them ?*— rFto tome’^part of them. 

692. Did that go to the->credit of your account in tile priWate lodger of the 
Northern and Central Bank ? — ^Yes. 

693. Have the remainder been sold by the London mid Westminster Bank ? 
— I have sold them, and the Ix)ndon^and Westminster Bank has got the money. 

604. How did they get the money ? — ^They would not transfer them till the 
money was tmnsfmcd into their hands.l. 

69.5. Do you owe any money to the London and Westminster Bank? — Not 
a shilling. 

G()6. Mr. G&ulbwmA But your hank does owe to the London and Westminster 
Bank?^Yes. ■ 

G97. Chairman^] Is the Committee to understand that these shares being 
allotted from the London and Westminster Bank generally to your hank, which 
were subsequently allotted amongst the tUrectorsi of the Northern and Central 
Bank, you sold your portion of them on your own account, hut that on the 
transfers taking platte, the London and Westminster Bank refused to allow 
those transfers, unless they carried the amount of the proceeds of those shares 
to the account between them and the Northern and Central Bank?-r-T%e 

London 
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'London alid WiSIrtminsteF shares were aflotted to the directors, and not to the 
iMiii:. ' ' ■ ■ 

698. By^. whom were they allotted to the directors ? — By the London and 
WesttiiiiBter Bank**' 

699; Are yea sure of that f—- I can only say that I believe it^ but I have no 
document to produce. • 

700. If the^ arere allotted to the directors, upon wha;t plea could the Lon- 

don and"l¥«9tminster afterwards refuse to give you the price of tlmse shares, 
and cany the produce of those sharea to the account of the Northern and 
Central Bank ? — I beUeve there is a clause in the London and Westminster 
deed, that in case of. any one owing money, either directly or indirectly, to 
the London and Westminster Bank^ they can retain Ihe nion«y ^^d the 

transf€ar> of shares. 

701. Then you consider t-hat that proceeding took places not ht consequence 

of . any debt dhiie from youy but of the indMreot debt'wrhich was due from you 

in your capacity of a shareholder of the Northern and Central Bank ? — -It was. 

702. Mr. Attwood.'] On the sale of these shares of yours in the London 
and Westminster Bank, did you realise a profit or sustain a los#? — I have lost 
by the shares in the London and Westminster Bank, nearly 300 /. 

703. When you took them they bore a price somewhat higher in the maricet 
than they were allotted to you at ?-^At the time they were allotted to the 
northern directors they were about lO r. or 15 ^^ premium per share. I have 
been told by a gentleman present at the London and Westminster meeting 
that the chairman mentioned they were at 3 /. premium at the time they were 
allotted to the northern directors ; but they were not more than 16 **. premium. 

704. If you had taken those shares and sold them withm a day or two after 

they Avere allotted to yo\i, should you have thought you had acted in a way 
consistent with the understanding between the Northern and Central Bank, 
an^the London and WestminsteET Bank ?r.-^mainly not. ; > ^ . v 

705. ¥du would hk^e thoUghb^mu^Nnii^entitied to tak«ilnd 4 entii(^>^hares a^ 
soon w^yoU' received themioitfed^^^ premsam into ybur pocket ? — Clrtainly ; 
at any time that I liked'; but ! should not have tiioi^t it handsome to do so. 

706. Sir J. Wrottaiie^.'] Whom did the London and Westininster Bank 

debit with the amount of those shares ? — We paid them through the Northern 
.and ■Central> Bank. .■ ■ ..v- 

707; Did you pay for them individually as dfreoton^ im^ «dH .tlic|ei^ 
ment pay for them ?--*-^IV®*^ve the to 4 he ;L^dbn and ' W mimii^ter 

Bank, and they debited the Northern and Central Bank account with the amount. 

708. They debited the Northern and Central establishment, and not the indi- 

vidual mrectom ^.--rYeS} we fmid tfie. for them, tmd then the bank paid 
the Lohdohiand WestmteWeTif^./f' '' ' ■ * ■ ^ 

709. Bttt 4 to money actually, pas^ betvroen you ?—l do 
not know how they did it. 

710. Sir J, Wrottesley.^ You charged your own account with it ? — -Yes. 

71 l i You did nm payrany money lor them ^ I gayft>a cheque.. 

71 2. Mr^ Jep/tsoH.J Was the payment to the London* mid WestminfterBiBink 
made by so many^ cheques * in tl^ ndnle of the director, or was it by One 
payment as from the Northern and Central Bank to the London and West- 
minster ? — I would rather refer the question to the accountant who maile up 
the statement. * 


713. Mr. O'Cmmell.'] It was merely charged in the books ? — Cliarged in the 
books^rmost likely. 

. 714. The London and Westminster debited the Northern and Central Bunk 
with the amount in their books, and you credited the London and M’est- 
minster with the amount in your books ? — Yes. 

715.' Chairman.li With refereiice to your transactions with the Royal Bank 
of Ireland and the Yorkshire District Bank, from both of Avhieli estublislnneuts 
there was an allotment of shares took placje, were the proceedings in reference 
to those shares of the same character, ami conducttnl in the same manner 
vuth the proceedings in respect to the shares of the London and W estminster 
Baidc ?—f think not, with reference to the Yorkshire. District Bank ; there were 
'very frw shares allotted, and I think they were paid for either in the cominou 
way of business or otherwise. With regard to the Royal Bank, we never had 
any transactions with the Royal Bank at all. 
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Hmrfi Moult, E»q, 7 1 6r l« tibere ^ a aiaa of & 6 , 2 l 9 i. entered in the private ledger, with 

reference to the distribution of shares of the Yorkshire Bank, the Boyal Budc 
s arc 1 1 of-lrelandi and the London and Westminster Baidc ? — ^Taking the i^rhole toge- 
ther, probably there is ; the accountant will explain that ; I cannot Cfsplaan it. 

717. Are not entries, with respect to that distribution of sfaareg, mad e in 
the private ledger book? — ^Perhaps there maybe; but it is a matter that 
I must call the accountant’s attention to. 

718. IHd you yourself share in the distribution of shares from the Yorkshire 
District Bank, in which 110 shares, valned at 1,446 /. were assigned to you ? — 
'Yes. 

719. Also 280 shares of the Royal Bank of Ireland, valued at 1,400 if. r — 
Two hundred and eighty shares of the Royal Bank of Ireland would amount 
to very considerably more than 1 , 400 1 . ; 1 think I gave a cheque fiar 1,400 L, 
and gave money for the balance. 

720. But the 1,400 /.-stands charged against you in the private ledger r— 
Yes, that is correct. 

721. How did the shares of the Yorkshire District Bank come into the pos- 
session of the^orthem and Central Bank ?— -The Yorkshire District Bank was 
applying for certain accounts from us, 1 behave, and I think they granted 50 
shares to the directors at a large premium. 

722. Were those granted to the directors individually by the Yt)rksliire 
Bank or to the Northern and Central Bank? — ^They were granted individually 
to tlie directors of the Northmi and Central Bank. 

723. Were they dealt with by you as your property ? — Yes. 

724. You were capable of choosing of them as you thought fit and applying 
the projceeds to your own advantage ? — ^Exactly so, if there should be any 
advantage. 

725. Mr. O'Connell.^ Were you charged a large premium upon them? — 
We were. 

726. Were they worth that in the market, or more? — I fancy it was about 
the market-price of the day, but I am not sure. 

727. Cikairma7i.^ Under what circumstances were the shares in the Royal 
Bank of Ireland apportioned r — I do not recollect the way in which they were 
apportioned. 

728. Wei’C they granted to the Northern and Central Bank bj' the Royal 
Bank of Ireland, or were they panted by the Royal Bank of Ireland to the 
indiridual dii'ectors of the Northern and Central Bank ? — It was an applica- 
tiou from the indiridual directors to the Roysil Bank. 

729. Are the Committee to understand, that it was an application from the 
directors of your bank to the Royal Bank to grant those shares ? — I believe 
it was. 

730. Mr. Did the Northern and Central Bank grant any of their 

shares to the directors either of the Yorkshire District Bank or the Royal 
Bank of Ireland or the London and Westminster Bank ? — 1 do not recol- 
lect any. 

73 1 . Tlitive was no interchange of shares ? — Not at all. 

73 2. Mr. O' Connell. li Have you any shtwes in the Agricultural and Com- 
mercial Bank of Ireland? — Yes. 

733. Have your bank any sliares ? — ^The directors have shares, not the bank. 

734. How many shares have you ? — 1 got 100 shares which I applied for, 

and were granted to me. I paid 1,000 1. for them. ^ 

7.3.5* What did you do with them afterwards ? — I have got them now. 

736. Sir John Wrottenley.^ What are they worth now ? — They are not sale- 
able at any ])rice. 

737. What were they worth when you took them? — ^I'hey told me they had 
been worth 100 1 . ; and I said, if an)d>ody would take them off my hands they 
should have them at 1 1. discount. 

738. Mr. O'Connell.} Why did you take them? — I took them under the spirit 
of the sluu’e-mania. 1 thought it would do good to Ireland to have joint stock 
banks. 

739. At what time did you take them ? — I forget the time, but it was very 
early, 1 think. 

740. You actually paid for them ? — I paid 1,000 1. for them 


741. Had 
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741. H3Kd ybw bank a connexion nith tbe .^giicultural BaIlk^-^A very 
large connexion with them; 

742. ©n which side was ;the balance when they suspended payment ^^When 
they sai^ended payment we had a large quantity of bills on hand, small hills ; 
many hundreds ; i»yable all m Ireland. 

743. What did you intend to do with them ?»^We kept them as collateral 
securities, and gave thran over to Latouche?e house to collect for us. 

744. How long before they suspended pa)mient did they send you over that 
quantity of Irish paper ? — ^Wc always had a large quantity of that paper for 
1 2 months. They used to send over perhaps 20,(M)0 which were due in 
March fdr those that came due in December. 

745. You held those bills until they were nearly due, and then your habit 
was to return them to the p&rties that sent them to you ? — Until they sus- 
pended payment, and then we sent them to Latouche's. 

74(). What wns thehalance when they suspended payment in March figainst 
the Agricultural Bank ? — I think they owed us at the timei about 40,000 L 

747. Has that been pmd smce ?i — I beMeve there has been 35,000 paid 
since, and there are other assets, which I -hope will perfectly cover and more 
than cover the debt of the Agricultural Bank. 

74B. Do you know Mr. Mooney, an active person in the Agricultural Bank ? 
— I have seen him, but I do not know him. 

749. He has no connexion with your bank? — He may, or he. may not. 
We have several Mooneys in Manchester, and there is a Mooney’s account in 
the bank. 

Ilie Mooney referred to is one of the founders of the Agricultural 
Bank r — I recollect a Mr. Mooney coming over once to the Northern jmd 
Cerdral Bank, and that is all 1 know about him. 

7,51 . You had no connexion with any Mr. Mooney in any way in the’ forma- 
tion of the Agricultural Bank ? — Not in any way; I iK'ver knew him. 

Your evidence is, that your bank will sustain no loss by the Agi'icul- 
lural? — Not any. 

753. In the management of your branches you have sustained great losses r 
— We have, ptirticularly in three of them. 

754. Were 3'our principal losses, and thdlb which occasioned the pressure 
u])on you when you applied to the Bank of England, losses upon your 
branches ? — When we applied to the Bank of England it was in consequence 
of the large loss of a parcel which we sustained in London. 

753. Was the pressure upon you which induced you and the other directors 
to come up to London occasioned by losses at the head office or at the 
branches ? — It would be at the branches, as we never had much loss at the 
head office. 

7, Hit. How happened it that you were not more vij^lant with respect to the 
management of your branches ? — The fact was that the mansigers at two of our 
bran<rbes did n(it obey orders; we were continually sending over, jiarticularly 
to Leeds and Nottingham.^ 

7.')/. Had you no visitors to go to those banks r — Yes, we were continually 
sending ovin*. 

7, 3 8. Without giving intimation of the intention of sending over? 
Certainly. 

751). Did not those visitors report to you the mismanagement, for example, 
of the licods branch ? — They did. 

7()o. Why did you not dismiss your manager and put an end to the mis- 
condnet ? — It was our intention to have dismissed him, but we found that if 
we turned him about his business immediately it would have been a gi'cal 
detriment to the bank. 

7(1 1 . Mr. Had you discovered imprudence going on in the different 

branches before yonr application to the Bank of Englaiul ? — We bad. 

7()2. Were you then in the* progix'ss of eorrcc^ting those erroi’s r — In the 
bc^ginning of Oetob(*r we intende(l to have closed about 20 branches; they 
were marked dowm and a time was to be taken to close those branches, finding 
that we could not manage so great an extent of branches. 

7 f' 3 *^ Mr. O’ Comu'lL] If you had continued in business woiddyou have been 
able, in j'our judgment, to have checked the mismanairemeat of your 

branches ?— We should. 

0.26'. 
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Hmr^ Moult, E«q. ^^ 7 tj 4 v €lmhamj] WbsbX was iiie nature o£ tiiat nusmimagment r— 

“ ~ ITie miianaaagement, paiticularly Leeds, was tliis : went over aiad 

0. March 1837. iiu^^tected-tlMS apcount^ and we told tbe manufiier aueili an account wMeh then 
stood at 3 , 600 ,/. must he reduced to 2,000 /., and htatead of doings timt it 
increased oonedderably. The way it was lacreaaed%j^wus in- this way, he 
took bills upon houses in laverpool, and ^oBe bills were imt aeoept^. 

765. Tbm your manager at Leeds disobeyed youjP M^^ 

766. Was that peculiar to the manager at Leeds, or ^d 'yah fiiTd that } 
managers at your branches g^wnUy 

disobeyed orders, but I ^ink not more:^ ‘ ' ^ ' v- 

• 767. Were those the managers at the principal placeB ?'— They were af Leeds, 
She^ld and Nottingham. ^ , 

7()8, What are the securities found by the managers, first at Leeds ? — ^The 
security at Leeds was 2j000/. m 2,500/. 

769. And the bad debts made by him were about 40,000/. ? — ^We wrote off 

40,000/. dead loss at Leeds. * 

770. In how short a time had he made that amount of bad debts ? — Since 
the eommencement of the bank, two years and 11 months. 

771. At the Nottingham branch, wmat is the security P—je. 2,000. 

772. What m the amount you wrote off for bad debts at Nottingham ? — 
jE. 12,000. 

773. W’hat is the security at Sheffield? — £.2,000. 

,774. What is the amount of bad debts written off at Sheffield? — 1 think it 
was 12,000/. to 14,000/. 

775. Has the result of your experience led you to think that the security 
found by the managers of the branches is very imperfect as a security against 
gross mismanagement ?-— I quite think so. 

776. Mr. O'Connell.'] Would you say that those securities, even to that* 
amount, were available against the kind of losses you sustained ? — They were 
not. 

777. You took no security against giving an undue credit ? — None what- 
ever. 

778. You took no security a ^ nst discounriug improper paper ? — None 

at all. * 

779. And the losses were occasioned by those two things ? — Yes. 

780. The securities were totally unavailing for that ?— Totally. 

781. Mr. P. Thomsm^ That security was merely against dishonesty ?-— Dis- 
honesty of the party. 

782. Mr. Attwood.\ You selected a number of incompetent managers ? — Some 
have turned out to be so. 

783. And you yourselves, the directors, had none of you had any previous 
banking experiehce ? — We liad not any experience ; the parties come to us re- 
commended strongly. 

784. Had the directors of the joint stock banks about you, many of them, 
had previous banking experience?— I do not recollect dfae. 

785. Mr. O'Conmll^ Did you do business with reference to any scale of 
your banking means ? — ^We intended to do so, and if the managers had carried 
our plans out we should have done so, but they went far beyond it. 

780. What was the scale you laid down ? — ^Ten per cent, upon the trade. 

787. Tliat is, to do business to the amount of 100/. for every 10 /. worth of 
banking means ?-^To advance 10/. u^on every 100/. 

788. Had you any scale of operation graduated upon a compai’ison between 
the business you did and the banking means you possessed ? — Certainly ; I 
have answered the question in this way, that if a man w'as a good man in trade 
and he turned over a large capital, we let him have at the rate of 10 per cent, 
advance. 

789. 'The question refers to the capital of the bank itself; your banking 
means. Had you any scale of doing business calculated upon your banking, 
means ? — I cannot exactly understand that. 

790. Chmmian.~\ Your paid-up capital W'as 700,000 /. and you had a certain^ 
amount of deposits ; did you attempt to apply any principle by which the 
amount of your business done should bear a certain proportion to the amount 
of your capital and your deposits ? — At the board we did so, but we could not. 

carry 
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carry it out at all ; when our capital was 700 , 0007 . we did a great deal too Henry Moult, 

much busines.s for our capital, and in consequence of which we could not bring 

it to bear; we could not bring some of our managers to bear upon these points. ® March 1837. 

79 1 . Sir J. Graham^ What were your lt*ading instructions to the manager 
at Leeds r — Not to do business with any party but what was perfectly safe, nor 
to give any advances without orders from tin* head office. ^ 

792. But if he thought the parties good, was he at liberty to make any ad- 
vance he pleased r — He was not. 

7()3. There was always to be a reference to you r — At the head office. 

794. Did he make advances without referentre to you? — He did. 

79/j. -Is that, in your opinion, the soh^ caustr of the bad debts, or were sonic 
of the l)ad debts made in conformity with your diretrtions ? — That has been the 
<*ause of our bad debts at Leeds. 

70(i. Were all your bad delitsat Leeds imuleby him without consulting you, 
or were some of them made in conformity with your instructions ? — There 
were a viny few made ac(;ordiug to the orders of the board. 

797. What proportion of the 40 , 0007 . of bad debts at Leeds has been made 
in conformity with the instructions of the board ? — I should think not 5,000 7 . 

795. Mr. O' Connell . Tlien your only banking princqile w as this, a reference 
to tile solvency of the indhidual with whom you dealt ? — ^That was the princi- 
])al one. 

799. That bcung the principal one, was there any other ? — ^We certainly did 
not sufficientlv atti'iid to the amount of our capital ; wc went far beyond it ; in 
I'onsequencc of which it h*d us into great difficulties. 

iSoo. Does not it amount to this, that you had no principh; upon which you 
])roc.vH‘ded but a reference to the solvency of the individual ?~— It would appear 
that w(^ onlv had a reference to the solviunw of the individual, but some men 
.got larg(^ sums from us which they ought never to have got. 

S01. You had W'cekly sums upon which you <'.liarg('d commission ; that you 
considered as (dciar profit ! W<‘ did. 

802. Was not it a grc^at object with you to make that as high you could ? — 

It seemed to lx; the great object of the diffcr<*nt manag<^rs to do as muidi as the}' 

])ossib]y (;oidd, and whenever we saw the (uimmission intireasing, we thought we 
were doing a good business. 

803. Sir James Graham. j Did }'ou not discover till tour difficulties beivame 
ojiprtvssivc that your branch manager at LihmIs had disobeyed your orders : — 

>Ve did. 

S04. Did not you peiaauve it bj' his wei'kly returns ? — Wt^ did. 

805. Did you take any steps to stop it? — Wc sent over again and again, and 
he alwa3's yiromised to get diffi'reiit accounts brought up, but he nevtT was ahh; 
to do it. 

vSo(!. How frequently did he make his returns to you r — Every week. 

807. Tlien, inasmuch as out of the 40 , 0 (M> 7 . of bfid <lehts only 5,000 7 . wen* 
authoris(*<l by you, you must have seen every week many transactions about 
which you had not Ixjcn consultiHl ? — There were maii}'^ transactions that did 
not .appear ; in fact, bills that were aixx'pted wa*r<^ not entered. 

8(j 8. When did you make that discovery? — ^'fliose iiills were returned. 

809. But that must have happened fre(|uently ? — H(; often got his bills 
rem wed; by that nie.ons we wen^ furl her deceived. 

810. .Mr. 0 'Connell.~\ W.as there anything in the progr<;ss of your busim'ss 
that giive you an insight into the fallacious principle iqxm wliiidi you were 
acting ; did you begin to discover your mistake ? — We did. As 1 mentioned, 

W(‘. discovered it, and w'ere taking methods to reduce tdl our branches, and all 
our acimunts ; and if it hsul not been for the gi’eat pressure of the tinu's, we 
should have done so without much loss. 

811. Then if you had luul the same facilities of re-discount that you h.ad 
origimdly, your o])iTnon is, that you would have been able to (rorrect y<)ur 
<’m)r ? — I have no doubt that if tin; Bank of Englaml had discounted for joint 
stock banks of issue as they did for other banks, we shoidd have beem able to 
have got through our difficulties. It was a singular einai instance, that the 
Bank of England, if the “ Northern and (Central Bank” appeared upon the li.ack 
of a bill, would not discount it at all. If wc issued that bill without our in- 
<lorseinent, it frequently got discounted at the Bank. Therefore we did the 

(i Bank 
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Htnry Mojilt, Esq. Hank a great injury by indorsing it, and in consequence of that wc issued a 
large quantity of pa}>er without any indorsement at all. 

2 Marcli 1837. 812. Then that paper became better for not having ynur indorsement r — 

It did. 

813. Mr. Smith.] Have you any idea why tlie Bank of England refused your 
indorsement ? — We considewd that the Bank of England se,t their face tmtirely 
against joinf stock bmiks of issue, and were determined, as we said, to 
crush us. 

814. Chnirnian. ] Su])i>ose the Bank of England had had such a determina- 
tion, how do you attcount for their having given you the assistance they did in 
December r — The assistance they gave us was <;ertain to injure us in .some 
points. 

8 1 5. Was it not certain that if that assistance had not been given to you at 
the time that it was, your directors who were in London were about to proceed 
home as rapidly as they could travel, for the purjjosc of closing the bank ? — 
Certainly, it was so. 

8 it), is it not within your knowledge that that was communicated to persons 
in Loudon ? — I. know that wc were going to stop all our branches, but it was 
in conseciuence of tlu^ Bank of England’s pressure upon us, that the}’ would 
not allow’ us the same facilities as they allowed to other banks, and we could 
not g('t a single shilling discounted without the consent of the Bank. 

817. At the time the Bank of England interposed on. your behalf, had they 
rejected your apjilicatlon for assistance, w^ould not the consequence have been 
that your bank must have closed within a week ? — It must have I’losed within 
a wi'ck. 

818. How do you then reconcile that fact with the statement that you just 
now made, that it was the determination of the Bank of England to crush 
your — It was the dett'rmination of the Bank of England to crush us in this 
way, that they would not allow tiny paper of ours to b(‘ discounttnl in the 
mark'.'t. 

8i(). Mr. Did not they reject the indorsements of all joint stoerk 

Itanks of issue r~ - They rtjecjted ours. 

820. Is it not within your knowledge that they rejected all : — 1 have heaial 
that, they liave rejected a. great many ; j)erhaps the.) may hav(> rejected all. 

827. Choirnnm.j Supposing the Nortlu'rn and (Vntral Bank had a eustmnei’, 
and they found that that customer hfid transacted his business iii tin' wa}' 
in which yoii Isave described .the Nortber7i and ( ■entral Bank to ba\ e done, 
would you have felt it prudent to make large advancres to a custonu'r so eireum- 
stanced r — With regard to thsit, the bills which we tlien wanted thou to take 
were hills that thei'c was not tlie least risk upon. Out of the hills tliat w(“ g:!V(; 
Mr. (Jurney, who had a large tpiantity of hills, he never had fc'wer l)ad hills, 

I have heard him say, than he had from ns, up to a,.ceida.in period. Tliej-efore, 
we could have given the Bank of England such })aper; indeed tl7cr»‘ was nolx-tter 
in the kingdom. 

822. Mr. O' Comtrl/.] If }'ou h;Ml stopped pjiy'ment, do not }’ou think that tin- 
eonscipienee would have been a run upon all other banks issuing piiperr- -It 
woidd. 

823. Wovdd not that have reached the Bank of EngUind itself? — It is very 
lilo'ly it 7idght. 

S24. Do not you thirdv that their suppoi’ting you wjis a i)rudent measure, in 
so far as it prevented a run upon themselves? — I thought so. 

S' 2 fi, Do you know any otlier reason why they did support you ? — 1 do not 
kuo !iuv othei’ reason, for they had no love for us. 

826. Mr. Smith.] Was not the application for assistjinee made by th(‘ 
(‘•ii'cetors of the Northern and Centnd Bank sas a means of prevcniting your 
sto])page, and witlioiit 7’efereuce to any other motiv(‘ — With res])eet to tlu' 
assistance givc'U by th<‘ B.'ink of England, I heard something said ; but 1 should 
like the (knmnittee to ptit that question to Mr. Braidley, who was in London, 
and I think 1;<‘ will {inswer it to their satisfaction. I think tluTc was a hint 
•riven to hiin from a eei’tain quai’ter, thsit if he Avonld go to th(‘ Bsmk ot 
{'higland he wtmhl receive assistance. It wras late in the afternoon of Tuesday, 
or whatever the day was, and he could not believe it. HoweviT he did go, 
and he fotind it to be correct. 


827. Ml'. 
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827. Mr. Attwood.'} You stated on the former day that the petniniary dif- 
fieidties which your bank sustained entirely originated in the altered state of 
the discount market in London ? — I thought so, 

828. You felt no pecuniary difficulties excn^pt what arose from the difficulty 
of getting discounts in Londiut ? — Nont; whattiver. 

820. Your bank Ix^gan in March 1881 ? — It did. 

830. Did you, throughout the; whole of 1834 , find an entire fsicility of dis- 
counting in London every bill you sent up ? — It was very easily done ; tin* 
cliscounts were very easy in 1 834 . 

83 1 . And all through 1 835 you found no diffi<udty in obtaining discounts in 
London*? — None. 

832. U}) to the. early part of 1830 ? — Up to June; 1830 . 

833. Did you (Jiscount a large amount in London sometimes? — Yes. 

834. A million or two millions ? — I think sometimes a million. 

83,). And you did not find the amount objected to in London ? — Not at all. 

83O. Was that gi*eat facility of procuring discounts in London one of the 
caust's whi(^h encouraged you to extend your business? — -It was. 

837. Did it encourage you to estfiblisb a great many more branches than 
you woidd have otherwise established ? — It certainly did. 

838. Mr. Gou/ht/r».\ When were your principal branch(^s established? — We 
c(nnmenc(‘d a great number of branches in 1831 , and tin ‘V went through the 
whole year u]) to 1835 * 

830. Mr. Atfiroud.^ Do you think that th(^ same facility of obtaining dis- 
counts in London ga\T‘ <'nef)uragement to the establishment of other joint 
stock banks ?• — i think it did. 

840. Did it in reality form a great part of the busiru'ss of the new joint 
stock banks to gi\ e out money in the countiy and procure it on discount in 
London ? - It did. 

841. Did that form a source of profit out of which tiny calculated to make 
a (livnh'nd ? — It did. 

842. Did it form the solid foundation, if there was any, for the premium or. 
tlicir shares ? — ll did. 

8.43. Did that ]>r('mium on the shares ojierah! mainly as the inducement to 
th(‘ i-.'tablishment of other join! stock banks ? — Or lainly if did. 

844. TheiX'fore you aseriin* the gi’owth of tin* numerous joint stock banks 
and tile extension of their branches to the circumstance of the fatality with 
which discounts were obtained in London at that time ? — I do. 

8.4,',. Were all the joint stock banks which (;ommenced that des<;ription of 
business seriously ineonvenieneed by the change in the money market in 
London ?~l think they were. 

84(i. That was the sole <!ause of your }K‘euniary (“inbarrassment r — It was. 

8.;j7. You have a'hnil,tt*d that you maile great mistakes and vt*iy injudicious 
extensions of your business ; now, looking back over tin- results of those 
mistakes, do you think that if then* had been no «*hange in the money market 
in London you could haxy retru'ved tln^ <*rrors you eoiuniitted in the early 
part of y'our establishment? — 1 have not the least <lo(d)l we should. 

848. Do you think you might ultimately’ have establislu'd a bank that would 
lii'.Ac been Ix'ne.fieial to the proprietors and safe for 11 h> public?— -I am qtiite 
sure tiuil we should. 

840. In spin* of th(^ losses y’ou sustained - - In spile of the losses w ( 
sustained. 

830. Yon bad no ]m-vious t*\perienee in hanking business None. 

83]. Is it gen(*r:‘.lly im'ident to persons that have no e.x])eriene<‘ hegiuning 
a new husiness to he s\'.hj(*<*ted to losses in (um.-;e(|iien<*e of their inexpi'rience ' 
— I think any ix'rson heyvinning a. new business is sure to hav(* losses, paiiieu 
larly in Lancashire ; \vhat{*v(*r tluy niav he th(*y’ are sure, to have losses. 

832. And they eal'udate on losses ? — We do, always. 

833. .Vnd if tlx y an* ])rud(*nt i)ersons they overcome tlie losses ineident.al to 
their inexjxTienee, and establish themselves at last? — .Xs I told a friend of 
nune eotieerned in a. joint sloek l)jink, who made a heavy loss, 1 said, “ ('oiue. 
this is the best lesson you liave ev(*r liad in y our life ; now you will be good 
hankers and sinc(* that time* they have been v(*ry prud{*nt. 

834. ou think your losses might have opcTateel as a lesson to y(Mirselv«*s 

VVe* were notorious at the head office for making few’cr Ijad debts than any 

2 other 
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Henry Moult, Esq- other joint stock bank. I am quite convinced that acting upon our intention 

to withdraw the branches in October, we should have overcome all our difli- 

3 March 1837. culties and retrieved all our misdeeds. 

85/;. Are all the setmrities and property of your bank now in possession of 
the Bank of England ?— Not all, hecau.se a part of them have been redeemed, 
but they took possession of every security, every guarantee and deed lodged 
from day to day, or anything of that sort ; they took them entirely from us at 
the head office, and vrv were obliged to send off expresses to get all our deeds 
and do(;uments from the branches, and it created a great deal of unpleasant- 
ness and uneasiness in the mind of the public;. 

8,5(i. Has there Ix'cm an action by the Bank of England against the Northern 
and Central Bank ? — There w'as no action ; there is a judgment enterc'd u]) 
against us. 

8.57. Against the accredited officers of the; bank ? — Yes. 

8.58. 'I’owhat amount? — A million sterling. 

85p. Is the; effect of that judgment that the Bank of England has the power 
of j)utting at any hour an execution to the extf’ut of a million, upon the j)ro- 
perty of every one of your shareholdt;rs ? - d .am not a professional man ; but 
the B.ank of England gave us till the 1st of July ; if we do not pay their account 
on or before the 1st of Jidy, they then can enter either in my house or anybody 
else's bouse, being shareholders, and tak(‘ what property they (;an find. 

8do. Then until the Jst of July there is an agreement, by virtue of which the 
Baid< of England will not avail themselves of this pow(T ovea* the sliare- 
ho]d<*rs ? — Certainly. 

S(ii. After tb.at date every shareholder is li.able to have an execution uixm 
his jn-ojxTty for a million? — Yes; there is one serious circumstiince which has 
oc(;iirred with regard to the B.ank of England (altering iij) this judgment : a 
great numb(;r of our shareholders, who are; landlioldeTs, c.annot make a good 
title. The title is in abe;yance until that judgment is withdrawn, and it is a 
great inconvenience to a great number of gemtleanen in Lancashire, now iliat 
they cannot make a good title* to their pro]x*rt.y, in consee]U(‘nc(' of which a 
greett deal of jiroperty, 1 am told, is with(lr.'iwn. The; jiJirtie's have given it up. 

8(12. Sir ./. Who e;onsented to the arrangement by which judg- 

ment was giv(;n to the; Bank of England? — It was one of the; bank otfice'rs that 
signed the judgment, but I understood from Mr. Fresbfie'ld that it w:is oidy a 
matt(;r of form. 

St);]. Mr. Swith. ] You state, that many of the securities of the; Northe'rtt and 
Central Bsink, wlii(;b were in the; h.'Uids of the B.ank of England, Iiave* been 
redeemed ? - 'riiere have bee*n many rexleemexl. 

8(14. Do you know the, state of the account of the Nortbe*m and Central 
Hank with the B<ank of Englaixl ?- -At our gen(;r.al meeting, on the 2:id of last 
month, I think it was then state*el that we only enved the'in 220,000/., that is 
to say, the; balanex* of the account wlien the bills and securities are tak(*n into 
account. 

S(’)."). Chdirmntu]^ That is, assuming that the bills th(;y hold will be paid at 
maturity r — Yes. 

S(i(i. Mr. SmitlF\ But thcTc was 220,000/. un(;()vered ? — Ye*s. 

S()7. At what period wiis that ? — The 28(1 of Eeliruary. 

StiS. Chdinud n ^ ^'e)u have; stated the amount of se(;urity taken b}^ the Bank 
of Engliuid in the sliaix* of judgme^nt ; (;an you state the amount advanced by 
the Bank of England in me)m*y ? — I e;annot. 

8d(). Did it exe.*ee;d 1,800,000/.? — It might, or it might not ; it is so large* a 
figure that 1 cannot state. 

870. Did it not e;xeee'd a million, whi oh you s.ay was the amount of the judg- 
ment ? — I d.'ire; s.'iy it might. 

871. Csinnot you, as chairman of the dir(*(;tors of the Northern .and Central 
Bank, state* the gross amount of the advance made; to y ou in money by the 
Bank ? — 1 e*{innot. 

872. Were* you in the* chair at that meeting on the; 28dof Fehruary ? — 1 was 
not ; I was ])res(;nt ;it it, but not in the chair. 

87;]. Sir J. W rofte.sfei/.'] In the securities held by the; Bank of England, do 
yam ine'lude sdiout 100,000/. of pjist-due bills? — The Bank of England have 
nothing to do with the nast-duc bills ; w^e^have the past-due bills ourselves. 

874. Sir 
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874. Sir James Graham^ You said that the facilities in the discount market 
in is:ir# were very stimulating to speculations in joint stock banks ; have you 
any fixed opinioii of what led to those fiicilities ; did the ct)nduct of the Bank 
of England, in your opinion, at all lead to them? — I think the West India 
Loan ii#id a serious effect upon the market. 

87.5. Did the conduct of the Bank of England, in your opinion, contribute 
to increase those facilities, and to stimulate that disposition to speculate in 
j J435 : — We thought so ; the Bjmk of England assisted the brokers of London 
to discount paper to a considerable extent. 

87('>. First of all, you think the West Indian Loan had a considerable effect ; 
then what transaction of the Bank of England esptHually (iontributed to pro- 
dut;e that effect, in your opinion ? — T'he easy way in which we got discounts 
in London, through tlui Bank of England. 

577. Your o])inion was, that ihe Bank added to the facilities of the discount 
market at that time ? — Yes. 

578. Mr. P. Thomson.^ When was it you thought that ?■ — In 1835 and 183(5 ; 


in 183(5, 1 think. 

87(1. Tliiuking that undut^ fatalities were afforded by the Bank of Englantl, 
for the discount of bills in London, and that money wns made unduly cheap, 
ditl you at the stirnc time considtT it prudent to t;xtend your engagements as 
much as you did r — 1 tumsider that we have been ver}'^ imprudent in extending 
f)ur engageuuMits, but at that time we did not think so. 

!sSo. Altbougli you were of opinion at the timt* that tbt* Bank of England 
was giving undtie facilities r— “ Undue” facilities is pcadiaps using a word that 
I hav(‘ no right to use. 

SSi. T'hat it was giving considerable facilities ? — Yes. 


SS j. In the account which was rendered to this (,'onnnittcc last y(‘.ar by the 
iXorthern and Central Bank, the amount of paid-u]> <!apital is stated at 
71 1. ()(»(> /.; had you (‘ver that amount of paid-up capital ?—-Tlu‘r(^ were the 
directors' shares which wer(‘ not paid u]). ’ • 

88 Therc^ was a large Jiuiount then, nearly •25(J,000 /., whuh was not paid 
u]) I do not think it was 250,000 /. ; the shares only came to about 
00.000 /. 

S8^. Whatct’cr that amount was, (;ould yoti consider tourself iustific.d in 
staling that you had the whole 711,000?. paid up, when that sum, l»e it 
‘M).0()0 /. or he it 25(k000 was not paid up?— -Y(‘s; hecansc tin* directors 
wi'rt* lialde for that debt to the hank. 


88;,. But you had not tin* <*aj>ital in the baidv to (*arry on your busin(*ss 
with had not the money : we certainly had the debt owing to the bank, 

tin* whole of it. 

881;. Did you consider tin* debt as caintal ?— Ctatainly vv<* did. 

887. Was the d(*bt available for <*mploynnent ? — Tin* d(*bt was available, 
bc(*ause they might come to me and say", “ Y'ou must pay nj) your account and 
if they had doin* so 1 shoidd liave been obliged to })av it uj). 

888. Chainnan.'] Then supposing that the whole of the shar(*s had Iuh-ti 
dealt with in the same way as the direcitors’ shart*s, would you have ecpially 
considered that thes whole of that <lcbt which so rc'tnained due was taipital ? — 
It would not b(* so, of course, becrause we should have had all the money in 
shares, and have had no capital at all in that case. 

889. Then how do you draw a rlistinetion between the directors’ shares, and 
what the siime prin(aj)le would have led to if it had been u])])lied to the wdn)h’ 
ot tin; shares - As a ])ortion, it might hear, but as a whole it would not bear. 


S90. Sir /. 7 ’ /•«'/« Had the directors given t^heipics for fflu* paynn*nt 
of their own individual shares: — We^fed; our accounts were all debited, and 
It remains as a dclx to the bank. 


891. Ml. 1 . Thomson.^ Your ac(*ounts w’cre debited in the jirivatc ledg(*r 
not in the public books?— In tin* first instance, they were in the public books 
in the second instance they* wv*re withdrawn to the private ledger. 

• (•onsid(*r that the sums of money for wdiich the directors w(“rt 

int (, jted to the hank on acctnmt of shares which they" had taken but not jiaic: 
or, were sums that you could fairly have advanced tlxem upon their own ac- 
toun s with the bank.' I think some of them W(*re, but I think some of their 
were 00 .u extended for the situation in wdiich the parties stood in business. 
*' '■ ■' 89J. Sujiposi: 
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Suppose the directors liad paid up their shares, thereby really making 
up the caj)itiil, should } ou have advanced them upon their own accounts such 
sums as 30 , 000 f. and 70,()00 L, which tunounts ap])ear against the names of two 
of the direcrtors, the name of the 30 , 000 1. being Mr. Braidley, and the name of 
the “0,000 /. being James Hardie & Company ? — I think both amounts are too 
large. Mr. Hardie's account with the bank was about half a million a year. 

894. Wlien you were pressed for money, and found that you wanted capital 
in your business, did you not call upon the directors to pay up their shares ? 
— XYc di«l call upon the directors. 

8p5. Did the}- j^ay ?— We could not get Mr. Hardie’s debt up. 

St)(i. Mr. Jeph.sou.~\ Were the; directors’ shares entertjd in the names of 
nominees eonskU'red liable for the debts of the directors ? — ^The direcjtor was 
understood to lx* liabh', not the nominee. 

8()7. Mr. Athvood.^ If one of those gentlemen who a])pear as nominees had 
now sold an estab*, and was going to make a title to it, would not the judgment 
that is in force now against the shareholders of the bank prevent his doing so ? 
— It would. 

8()8. Both the director, tln^ actual shareholder, and the nominee? — It 
would. , 

Spfj. Has the clo.siiig of the affairs of your bank beem ])roduittive of inconvt'- 
nh'uee and distress amongst your connexions in the districts where your ope- 
rations wen* (vuTi('d on r— It has caused a great deal of distress in some ])arts 
c)f Yorkshin-, and a great deal of distress in Manelu'ster to ec-rtain ))arties ; 
highly’ resj>c(^table gentlemen in trafle, both in l..an(^ashire. and in Yorkshire-, have 
gone to other banks and recjuested to have an ai-count ; the rnoiin-nt they havt- 
m<*ntion<‘(l that thc!y kept an s»e(;ount at the Nortln rn Bank they could not 
get it. 

()oo. Mr. O'Coitudl ] Were they shareholders ?-- - Yes, shareholders : I myself 
went to oT\t' of the banks of Manchester; I was introduced to the manager by 
a di\’<‘et.or, and 1 said I wished to open an account ; the answ t-r he gav c nu- was, 
“ 1 have onU-rs from my directors not to ojxm any aecomit for the ])res{;nt.” 
U pon th<- other hand, a f^i-eat number of our shanhohU-rs in Liverpool and Leeds 
and Manchester haA C ha<i gn-at diffieulti<“s thrown in their way in consequence 
of the. directors of the Bank of England when they vver<‘ down in Manchester 
taking an a<HH)unt of all our hirge debtors, when-ver they were. This is know-n 
in Liverptxd ; it is known in Manchester; and the c.onse<picnee of which is some 
gentlemen (-aiinot at all g<d a banking account. 1 do not know how it came 
out, hut it was perfe»'tly known. It was known to the banks in Liverpool 
that such a man owed the Northern and (c-utral Bank i0,0tM)/. or 12,000/,, 
or whatever it was, and when they wanted to open an a(;couut at anotlx-r 
bank, they wer*^ told, “ You must jjay the Northern off, and then come to us 
th(' const'ipience of \vViich is, that several very ix-spia-lable gentlemen have 
been y)ut to gi’t^at iiujorn enientre. 

qoi, Ch<i}r)unti. | Have you not sold several branclu-s ? - All but nim*. 

c)o 2. Wlxit are the branches you liavt-. sold, and what consideration did you 
obtain for tViem ?- The branch at Le<^ds is sold for <), 500 /. 

00;’,. How much bad debts did you write off at Leeds ? -- £. 40 , 000 . 

904. What was the prin('i])le upon which tlx- sale of that branch took plaxa-, 
ami to whom was it made r — The branch at Leeds wns sold before^ the second 
business with tlu^ Bank of England ; it was sold f-arly- in Dccemljer. 

qoy. Lid you sell the. business ami engagements of the bank Avith the bank ? 
— -Tin- Voikshire and (’oimm-rcial Banking Company, the buyx-rs, have the 
power to talce such d('bts as they thou^t imqx-r, and to rejcxd the otlx-rs. 

rioO. Air. O'CoundlA When they toxm the debts they were to ])ay for those 
debts hesidt's the (>,000/. — When tliey took the debts, supposing the debts 
amx)untx'il to .'>,000/. which they took, they were to pay for tbat .">,(>00/. by 
ec-rtaiu ixisialmeiits, which they are now in tlx* ])rogress ot doing. 

<)07. Tlx \ bought your business ? —The}- gave ns for the goodwill of the 
business, (),:>00 /. • and 1 can mention that six months before that time we 
<-ould have had 30,00 0 : at all event.s, 2:>,000/. for the hank at Leeds. 

<)o8. Sir J. JVrottedcij,] Did they take your deposits also r — Idiey took the 
de])osils : there are veiy few deposits in the large manufacturing towns. 

909. Can 
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poc). Can you state the amount of deposits? — It miglit be from 17 , 000 /. to Henry Moult, 

20/)d0/. 

oio. Mr. O'Cannell.^ By taking your deposits, you mean, that they made a Mardi 1S37. 
themselves liable to pay the depositors ? —They made themselves liable. If a 
dtipositor hail 1,000/. in th<* Northern Bank, and it was tratisferred to tlie otlu'r, 
they excrhanged the receipts. We got our receipt back sigjiin, and tliey gav(; 
the depositor their receipt. 

pi 1. You of course deducted that i,000/. out of the proceeds of the 50 , 000 /. 
debts ?— -It would not he a debt, it would be a credit to the bank. 

pi-’. The depositor had 1,000/. due to him, and the Yorkshire Bank made 
themselves liable for that 1,000/. r — ^They tlid. 

pi ;5. How were they to be indemnified for that 1,000/. ? — They gave him a 
credit for it in their books. 

014. Who was to l>ay them that 1,000/. w'hich they were to give the de])o- 
sitor ? — The}' themselves were to jiay it ; they had the means themselves. 

015. lY’om whom ? - From their capital. 

pi(). How w'cre they to receive from you the 1,000/. which they would have 
to j)ay the depositor in such a case ? — 1. refer to former answer, 010. 

(jiy. Chiiinnan . ) Was this the transaction between you and them, that they 
took the d('hts that wert^ due to you, and they incurresd the responsiliility of tht' 
tleposits, and then, as the bills and engagements of the bank were ]>aid in, they 
paid tlie deposits out of them ? — Suppose we had a dc])osit of 1,000/., we gav(‘ 
the man the money at once, and he then put it hack again into the baidc, and 
got tlu'ir re<!ei])t for it. 

piS. Mr. O' {U)}HutU.\ Then you paid him?— We paid him in tin; first in- 
stam'(“, and tlien the hank got it back again. 

pip. Sir John Wrottr.sh'y.^ Yoif gave the Yorkshire Bank debts owing to you 
!o a greater amount than the deposits owing to your dejiosilors r — ('ertainly. 

p2(). Mr. Goulhiirn. j Was that ( 5,500 /. whicdi tlu’y’ paid you a mone}- ])ay- 
ment ora credit to your bank ? — It was ( 5 , 500 /. to be paid with the last instal- 
nu'ul of the deht. 

p:Ji. Tin'll was it only a conditional jiayment in the event of their realising 
the d( 4 )ts ? — No; they W’i're to give us ( 5 , 500 /., whatever the debts were, for 
tlu' goodwill of tlie bank. 

(Jiainuan.] Vl'ill }’ou state the other bramdies that ynui sold, and tb(^ 
amount that you got for them ? The Maeelesfiekl and Congleton, 2 , 500 /. ; 
llalifav and Cleeklu^aton, 300 /.; Colne, Clitheroi^ ami Keighley, 1,200/.; 
d'n xham, Osvvi'stry, Mold, Holywell, Henhigh, Bangor and C’arnaiwon, 1,(500 /. : 

\’antwieh, l,; 500 /. ; Iviverpooi Bank, about /»,000 /. or 4 , 500 /. ; Knutsfonl and 
Northwieh, 2,700 /. There are a great many others, but we have not received 
premiums for all ; some of them we were obliged to dis]>ose of without pi'e- 
•niums. 

P-;’.- WiTc tliose sold upon the sami? principles us v'ou lia.\'<‘ described with 
regard to tlie Le<*ds Bank, namely, that ymu sold the good w ill of the busim'ss ? 

— 'liie goodwill of the busim'ss. 

p-’p. Mr. ()'(hnineU.\ Did you not give' some value besidc's in the shape of 
otfiei'aiid fixtures ? -They woidd have the fixtures in the office and the safe wen* 
most likely givc'u to them. 

pJ!,'"). Sir Johu If'rottrxley.] Is the Birmingham branch sold : — 'riie Birming- 
ham Bank is not disposed of. 

pjf». Mr. AitivooiL] Has the qireuiustanee of your being ('iiabled to find jiar- 
tii's willing to take these banks off your hands, somewhat alh'viated the emliar- 
rassment and distress which would otherw'ise have taken place in the distriet>. 
where those banks wen* situated ?- — Very?^ much so. 

P127. Has that embarrassment been* {iggravated by tin* suddi'ii manner in 
whi(;h yon have called up the debts due to the hank? - it has lieen vi'rv' mucli 
aggravated indeed by our being obliged to close our doors on the 1st of 
February. 1 eoiisidi'r it is a loss to the Northern Bhuk of at least 20.(Mi() /. 
to 25,000 /. or , 30, 000 /. 

p2>S. \()u think if you bad giv<*n more time to your debtors you would have 
•'>av»'d a amount?--! am quite eouvineed of it. If we could have 

?^v{!u to the 25 th of March, wliieli 1 w’ished the Bank of Kngland to allow ns to 
< o, am convinced that parties wtiuld have been al>lc to g<'t tlie money from 
aliroad and different places. 
o.-jO. 
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()-2}). Have you V)e<!n oliliged to ruin pertons viriio wodld otlief wise Iiave been 
abie to pay you if you bad given them longer time think so. ■ ‘ 

930. And therefore the distress has been much increased beyond w'hat it 
would have been if vou had been able to give longer time to your debtors?— 
Yes. ' 

<)3 1 . Sir Wrotte/ileji/.'] Have the accounts of your debtors at the branches 
been taken up g«nierally by tho.se who have purchased the goodwill ? — In some 
places altogetlier, particularly in two or three branches I could name, they 
liavc taken the books as they then stood. At Nantwich they took the debts as 
they then stood, guarant(!tung all bills that were then going; and at Colne, 
Clitheroe, and Keighh!}', and one or two others, they did the same. At Tam- 
worth they did the same, except one bad debt; Uakewell was taken up entirelj’. 
Thc)^ took th(^ accounts as they stood, guaranteeing tlie wdiole indorsements 
of the bank. 

932. Then to that extent there has been little or no inconvenience to the 
public; ? — No. 

933. Mr. O'Connell.^ The; bills which j'ou disc^ouiited at Manchester w'erc\ 
many of them, ])a)'able in London ? — Nearly all payable in London. 

934. Did London bills at short dates bear a jjremium at any time in Man- 
chester ? — I do not recollcict that they did. 

935. 'flien you did not look to make a profit by selling bills upon London at 
a premium ? — Wt; always looked to discounting in London cheaper, and making 
a profit in the; country upon it. 

<)3(>. Then 3'ou did not con.sider the .sale of bills upon London in MuJiclusster 
at a j)reinium, as any '.source; of profit r— I do not think we did. ' 

9 .> 7 - Nor did you pass them as cash any number of cUiys from one to t<*n or 
twenty, before they were due ? — No. 

938. Then that was not at all a sourcelbf profit in your cont(‘mi)lation - 
Not at all. 

939. Frcjm the cbmmencemcmt, then, you looked for your resource's to the- 
re-discount of bills in London ? — In a great measure, we did. 

940. Do you think that that was a safe banking principle : - 1 think not, 
now. 

9.<}i. In fact, your profits ought to be the discount of bills and (commission, 
and upon every bill that 3’ou re-discounted, v^ou gave awa)' a share of your own 
business and of 3^our own profit ? — We did. 

<)42. Without the least ])rospect of making inonev bv the sale of bills - — 
Yc^. 

943, Clmirnuia.^ Supposing that at the time when the pressure ocHcurred, a’ou 
had. not onlv' had as available assets bills that you might have re-discounted, hut 
that 3 011 had invested a certain proj)ortion of 3'our j)aid-up (capital in (io\ ern- 
ment securities, do v'ou think that 3^our position would have been better than 
it has turned out to be r — 1 am quite sure it would. 

9.44. Then, profiting In' I'our PX]M'rience, you would prefcT to lau’e inv('.-^t(‘d a 
certain proportion of 3'our capital in Government securities ? — T certainly think 
it advisable. 

943. How man3' dividends have been paid b3' the Northern and Central 
Bank r Tlmee, 1 think. 

94(). l‘''iv(; and sev(‘n p(;r cent. ? — Fiv(; per <;ent. and seven per cent., and 
lialf a year at the rate* of ('ight j>er cent. 

947. Were th(;s(; dividends ileclared upon striking the balau(;e and writing 
off the had debts r - -Y('s. 

948. Ijooking bac;k now at tlu' past transactions, as explained by tin* present 
state of the bank, do you conceive that 3'our banking profits waiTantiid tin* 
declaration of those dividends 1 — Wc ednsidered so at the tinu', but at the 
present time we c(‘rtaiid\' see that a great number of bad d(!hts have b(;m 
made in (.‘onsecjuence of the bank closing ; 1 (Consider that if we could have 
stood still we should not^iave made those large: dividends of eight per (!ent. ; 
we should have madt; less diHdtmd, and we should have taken off more capital 
for bad (Uibts, although it is notorious that we made fewer bad debts than an}' 
other joint stock bank. 

949. You stated on Monda}', that you thought that the difficmlties you had 
laboured under arose from the undue facilities given in the way of overdrawn 
accounts ; do vou conceive that those facilities of overdrawn a(;counts and the 
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facilStietf #ve» 1» OTecUt in any respect with your liaving a great 

number of shareliolders ?■— If A. B,. applied for an account at the bank we never 
took into consideration whether he was a shareholder or not; if it were 
stated to the board, we did not take it into account at all ; some people say 
we did ; I say we never did take it into account. 

9.';o. Did not the fact of your having slmres to distribute give you a facility 
of extending your business ? — We thought it would bring custom to the 
bank. 


951. Did not you use the shares in distribution with tliat object? — 
We did. 

95-2. Were not the facilities of credit to which you have alluded as a source 
of your embaiTassmcnt jconnected with that extension of your business ? — 
I tliink, with the exception of a very few, the shareholders have not had very 
large advances. 

9.53. Do you tliink there would have been so many overdrawn accounts, if 
the bank, in place of consisting of so many shareholders, had been a bank with 
700,000 1 . capital, and belonging to three or four individuals, and managed upon 
the. principles of a private bank ? — I think perhaps it is right to supjiose that it 
might weigh with the manager to say, [this gentkanan holds 1 00 or 200 sliares, 
in giving him an advance. But in regard to the board, we did not consider 
any shareholder to have a preference over another person. 

<).54. Do you think that the transactions which appear in the private ledger, 
in wiiieli there an; overdrawn accounts to the extent of 255,000/. to directors 
tliemsclvcs, would have taken place if it had not been a bank of such extended 
connexion as your bank was ? — 1 tliink those parties would not have had that 
extmit of credit, cirtainly. I should like, in justice to one gentleman, to men- 
tion one circumstance; there, is included in that list, Mr. Stell. Mr. Stell 
had a large advanci', as appears ilH^iat list. He paiil 40,000/. immediately 
upon its being sliown to him. 

955. Your shares are 10/. shares, and the whole paid up. Now, supposing 
thosii shares had b<;en of a larger sum, say to the extent of 20/., do you con- 
sider that the facility which you would then have had of calling upon your 
shareholders for a further payment on account of their shares, say an instal- 
ment of 1 /. or 2/. a share, would have gi%en you facilities in meeting the; 
pressure fiaam which your bank has suffered ? — If we had not had the whole of 
our capital paid uji then, as soon as we felt embarrassment we should imme- 
diately have made a call, and that call would have been responded to, and 
relieved us from our difficulty. 

956. Then if your sliares had been originally 1*0/. shares, upon which 10/. or 
20/. had been paid up, you think the power of making a call upon your share- 
holders would have enabled you to meet more satisfactorily the pressure which 
luus been upon you ? — I am sure of it. 

957. Then the result of your experience would lead you to disapprove of 
the principle of very small shares, and the whole amount of those shares being 
paid ? — 'I think they ought not to be so small ; there should be no shares 
in my idea of less value than 50 /. shares, as much paid uj) as the Legislaturi' 
might think proper, but I think there should always be what we call a back set. 
If we could have called our shareholders together and told them the situation 
w<! were in, and told them that we werp bound to make a call immediately, it 
woid<l have been respond(;d to. It was asked on the former day, why we did 
not call the shareholders together ; it was because we had no claim upon 
them. 


958. You have been examined with respect to your branches, and you have 
stated, that from your inexperience in banking, and from improper choiee of 
managers, you have suffered losses ; but do you consider it was a safe system 
of banking to liave undertaken the management of so extensive a piece of 
mechanism as that which was described in the papers laid befon* the Com- 
mittee last year ? — It was very imprudent ; and 1 consider that braiulies at the 
distance at which the Northern Bank had them, arc extremely dangerous to 
the good of the community at large. 1 think if we had had three or four 
branches within a c;ertain distance from us, the business of the bank would 
have bcien well conducted, but when we had branches at Nottingham and at 
Bristol, and other large places, not within the scope of the directors .to go over 
and examine, I think it is a very bad system, and I w ould recommend most 
•^•20. u strongly 


Htnry Moult, Esq . 
i March 1837. 
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Henry Moult, Esq. strongly the Legislature not to allow brandies to any extent, but certainly to 
keej) them within a certain distance. 

a March 1837. ]^j. O' CamelL^ Must not it depend altogether upon the vigilance with 

which the branches are controlled ?— I have looked upon it in this light ; I 
have had the greatest (jonfidence in the managers at the branches which have 
been the mast disastrous to us. I went over to Leeds myself, and examined 
the accounts fully, and was assured in my own mind that everything was per- 
fectly right, and was not at all aware that the manager was conducting the 
business in an improper manner, and therefore I do consider, having been 
deceived in the way I have, that it is a great evil to the country, for we cannot 
get a man to lend out the money of others as he would lend out his owsn. 

960. Mr. Smith.'\ You Ixave about 40 managers and agents ? — We had 38 
branche.s. 

961. With regard to finding persons for those appointments, what steps did 
you take to get cqjnpetent persons ? — In the first instance we had a great num- 
ber from Scotland ; Mr. Cassels, our manager, had been a banker there, and 
he knew a ^eat number of respeetable parties, and we got a great number of 
Scotch managers, that wre did not know much of ourselves, but we believed 
them from Ids recommendation to be perfectly good. 

962. Chairman!] Who were your London bankers ? — Barnett, Hoare & Co., 
Pi’cscott, Grote & Co., and the Ixmdon and Westminster Bank. 

963. Were your arrangements the same with those tlu*ee bjmkers, or did 
they differ in any or in what respect ? — They differed very much. 

964. Will you state in wliat respects they differed ? — Barnett, Hoare & Co., 
never allowed any advance except what they call a covered advance ; with 
Pres<;ott, Grote & Co., it was understood that we should have 30,000 1. advancje 
in (!ash, and 1 think 30,000 1. in bills, maki^ together 00,000 ?., that is, 30,000 /. 
in (;ash uncovered, and 30,000 1. in bills un|||Kred, under the acceptances of their 
bank. With regard to the London and "l^stminster Bank, there was a differ- 
ent arrangement again; we there had facilities granted to us which were 
certainly more extended. At the same time it was j)erfcctly understood that 
we were not to make use of those facilities of the London and Westminster 
excepting in a case of great emergency. 

965. Vi^iat were the facilities to which you allude ? — Tlic London and West- 
minster Bunk tigreed to allow us 50,000 1. in cash uncovered, and 100,000 L in 
acceptances ; but it was pi^rfectly understood that we were not to use it with- 

, out great emergencJ^ 

906. Mr. O'ConncU,] What was the profit of Prescott, Grote ife Co. upon 
their dealing with you? — ^We paid, I think, a commission of 1 a’. jier 100/., 
exclusive of interest. 

967. And th(? .same upon your bills? — The same upon all. 

9(iS. Mr. Smith!] On every item on tlie debit side of the account.^ — On 
every item. 

969. Mr. O' Connell!] Interest at 5 /. per cent, r — Interest according to tlie 
day. At first we paid them 4 /. and afterwards it was advanced to 5 /. 

970. Was your agreement with the Westminster Bank similar or higher ? — 

I think it was similar, except that if it was a large extent of business, if it 
came to millions of money, it w'Jis reduced to 9 d. per cent. 

971. Mr. Ilnmilton!] Had the directors under their deed of partnership or 
settlement a right to any advantage in wliich the proprietary had no share ? — 
None whatever. 

972. Tlien are the Committee right in collecting, that they actually had the 
following advantages : first, they had the advantage arising from the sale of 
shares, which shares they hjid not paid for in cash at the time of their sale ? — 
Y(?s, they got that advantage, if any. 

973. Had they also the advantage of the shares of the London and West- 
minster, and the Yorkshire and the Royal Bank of Ireland, which shanvs had 
been paid for from the binds of the bank, not in eash out of their individual 
purses - If there is any advantage they will have had it. 

974. Had they also tlu; advantage of any advances made and entered in the 
private ledger to them individually ? — We had no extra advances allowed to 
us in the private ledger. Tlie private ledger was the share list. 

97.',. Had they also the advantage of the difference of the price of shares 
distributed on the 2 1st of December at 1 /. premium when they were selling 

at 
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at 3 1 . ? — ^At the time they were given to us we were granting them at the Hwry MouU, Esq 

board at 30 «. premium. — 

976. But there was an offer made by Mr. Stell to take a certain number * J837. 

at 3 1 . premium ? — Mr. Stell’s was a special agre.ement ; he had three years’ 

time given birn to realise his profit upon them. 

977. Mv.Jephsm.'] Supposing that A., a director, has 1,000 shares, of the 
value of 10,000 1 ., and that by an arrangement amongst the directors, such as 
took place in January and December, he has 500 more shares appropriated to 
him, but in the name of B., worth 6,000 1 ., makings by the understanding of the 
directors, tm amount of shares of 15,000/. Supposing that A. is allowed to draw 
for 1 5,000 that is to the full amount of the shares of A. and B., and that 
A. fails, what legal lien would the bank have to detain so much of A.’s shares 
as stand in the name of B, the nominee ? — Full lien. 

978. Are they not in the transfer-book in the name of B. unconditionally, 
and without any reference to its being for the benefit of another person ? — 

Perhaps it may be so, hut I think the bank would have a lien upon them, 
because the special agreement of allotting those shares in the name of so and 
so would give them a lien. 

979. Does that special agreement appear by the public books of the com- 
pany ? — It appears hy the private ledger. 

980. Have you shown that in the books of the company to-day ? — Not to- 
day ; hut the journal was shown on Monday. 

981. Ch(nmi<nt.~\ You were present at the annual meeting of the share- 
hoiders ? — T was. 

982. At which Mr. Broadbent and Mr. Harbottle were present ?■' — Tliey were. 

983. Tln^y are two of the inspectors ? — ^They are. 

98.4. In the rc^poii, of the proceedings of that meeting it is stated that Mr. 

Broa(ibent expressed himself to thh^ effect, that he considered the report a far 
too favourable report ; was that so ? — He did. 

985. Mr. Harbottle is reported to have stated, “ that the directors had spc'- 
cuiated to a great amount in shares, not only of that bank hut in all the 
scluinu's of the j)a8t year ; thc;y had horrow'cd money from the bank for this 
purpose, and the inspectors hud taken those shares as security, and they would 
no doubt realise the money advanced upon them. He would not conceal fronj 
th(* meeting the fa(;t, that the money which ought to have been used for oth(‘r 
puri)oses had been taken from the coffers of the bank to pay for those shares, 
and there was no doubt that it had be(m brought by that means to its present 
condition.” Was that statement made by Mr. Harbottle? — Mr. Harbotth; 
mad(‘ a statement with regard to the shares ; of course he alluded to the shares 
of which i 4iave given an account, the shares of the London and Westminster 
Bank and the Agricultural and the Yorkshire District. 

986. Have you any explanation to offer with respect to either of those state- 
ments ? — 1 have an explanation to offer with regard to Mr. Broadbent’s state- 
ment : Mr. Broadbent, I believe, as inspector, never gave one hour of his time 
to examine the accounts of the bank, therefore he could not be acquainted 
with the affairs of the bank. 

Mr. James R. Lyle, called in ; and Examined. 

987. Chaiinum. ] YOU are the accountant of the Northern and Central a1i / n 

Bank ?— I am. ‘ ’ 

988. How long have you been in your present office of accountant r — About 
three years, since the beginning of February 1834. 

989. Had you previously had any experience of banking accounts ? — Yes: 

1 was in the N^ational Bank of Scotland for eight years preceding that. 

990. Were you recommended by the National Bank to the Northern and 
Central ? — I was. 

991. Have you produced, according to the order of the Committee, a bot>k 
purporting to be a private ledger that was kejrt r — ^It is here {produciny the 
same). 

992. When w'as this private ledger first begun r — The first entries occur on 
the 31st December 1835. 

993* Up to that period had there been any private ledger kept ?7-No. 

994. What were the circumstances which led to the keeping a private, 

H 2 ledger ? — 
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Mr. J. n. Lylt. ? —The reason which led me to adopt a private ledger was simply with 

. a view of keeping the different accounts of profit and loss, such as capital and 

a March 1837. stock, interest and commission* charges, sakudes, and various other accounts 
of that description, so as not to be in the public view of all the clerks, who 
were at that time very frequently leaving us; and of course we could not ex- 
pect them to observe the same secrecy as when they were with us. 

995. How had you kept those previously to that ? — In the public books. ‘ 

996. Had there been any practical inconveniences found to result from keep- 
ing those entries in the public books ? — I conridered it inconvenient that they 
should be kept there. 

997. Will you* state in fact what led you to believe it to be inconvenient so 
to keep them ? — I cannot state any particular fact, but 1 have always been of 
that opinion ; at the same time, a private ledger did not occur to myself till 
it was mentioned that a similar ledger was kept in another bank. 

998. By whom was it so mentioned to you? — One of the clerks in the 
office. 

999. What was the bank referred to ? — ^The * * * Bank. 

1 boo. In the bank in which you acted in Scotland, was any private ledger 
Icept ? — Not that I am aware of ; there might have been private books, but I do 
not think there was any private ledger of that description, 

1001. By whose direction did you keep the private ledger in the Northern 
and Central Bank ? — I suggested that it should be done, and got authority for 
doing so from the directors. 

1002. Was Mr. Moult chairman of the directors at the time that you got 
such authority ? — He was ; he has been always chairman. 

1 003. Were the directors consequently cognizant of the mode in which this 
book was kept ? — I have no doubt they were ; I must have explained it at the 
time. 

1004. Had they access to it? — ^They had. 

100,5. Was it brought under their consideration ? — Not particularly ; it was 
seldom called for. 

1 006. Were the entries contained in this private ledger transferred from the 
a(;counts which were contained in the public books of the (jompany? — Yes, 
the. accounts which were previously in the public ledger were transferred at the 
end of the year in one sum to a similar account in the private ledger. 

1 007. Were the accounts of the shares transferred from the publici a(^counts of 
the company ? — They were transferred from the public accounts to the private 
ledge;r ; the i)rivate ledger was got for another purpose, but it occurred that 
those accounts would be better put into this ledger at the same time. 

1 008. It appears by the share accounts in this ledger that very considerable 
advances have been made to the directors of the company on account of j>ay- 
ments for shares ; w(:re those accounts whicdi appear upon this private ledger 
transferred from the public accounts of the company ? — Several of them were ; 
such as were in existence at that period were transferred. 

1009. Were all these which are contained in this book transferred from the 
public accounts of the company? — Not all; some of them were only raised sit 
that time. 

1010. Mr. 0 'ConnelL'\ From the time you commenced this privati; ledger 
were you in the habit of transferring from any public book the entries in this 
private ledger? — Yes, I was ; all that occurs in that book; whatever is there, 
which had preriously existed, was in the public books. 

1011. Chairman^ In the public records of the bank does the sum advaniied 
to the directors for shares appear transferred? — It appears transferrcid, cer- 
tainly. 

1012. Where does it aj)pear in this account; where does the amount ad- 
vanced to Mr. Ilardie, for instance, for shares, appear in the public accounts of 
the bank ? — It appears under the general head of current accounts. 

1013. Then in the general ledger of the company the sum of 70,491 A, which 
appears here to have been advanced to Hardie & Co., would appear upon that 
public account ? — No, that sum must have been composed of shares, and also 
of the business account. 

1014. There is an- overdrawn account of Mr. Hardie’s of 2 , 300 /. and 
53 , 000 /., |md there is an account in the private ledger of 15 , 129 /., making 
together the sum of 70,491 /. ; does that sum of 1 . 5 , 129 /. which appears upon 

this 
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this private ledger appear also in the public accounts of the bank ? — No, it 
docs not. 

1015. It appears here that Mr. Agnew had an overdrawn account of 2,960 1 . ; 
it is presumed that that appears in Ae general account of the company? — It 
does. 

1016. But there appears further two advances on the score of shares to Mr. 
Agnew’s nominee, one of 1,400?., and one of 6,000?.; do those appear upon 
the public accounts o^the bank r — They do not. 

1017. In the name of Mr. Binyon, Mr. Robinson being his nominee, there 
appears an overdrawn account of 40/ ?. ; that appears upon the general accounts 
of the (Kfmpany ? — It does. 

1018. But there are two further sums in the private ledger of 2,400 1 . and 
and 2,900 ?. ; do those appear upon the public accounts ?■— There must have 
been a mistake in the latter sura. 

1019. Having stated to the Committee that several sums contained in this 
private ledger have not been transferred to the public accounts, wiU you state 
how you stru(;k your balance upon the public accounts ? — An account is raised 
in the general ledger under the name of the private ledger account, and the 
balance of that private ledger forms that article in the general balance. 

1 020. It is brought forward in the public accounts as one general sum, being 
the balance of this book ? — It is. 

1 021 . Sir J. WrottesUyJ] And no further explanation is given as to the items 
of which the private^ ledger is composed ? — There is the balance-sheet of the 
private ledger. 

1022. In one sum, the details of which have never been submitted to the 
shareholders? — Not more than any of the other accounts in the ledger ; no 
account in th(; ledger has ever been submitted to tli<^ shareholders. 

1023. ChairmanJ] Was it you that kept this private account, yourself? — 
It was. 

1 024. Had you the. custody of the book ? — It was never out of my possession. 

102.5. you recollect the time when the gentlemen from the Bank ot 
England attended at Manchester ? — I do. 

102C. W<Te you authorised to allow them to inspect the accounts in youi 
possession ? — I was desired to attend them and to give them iwcry explanation. 

1 027. Did you give them this book ? — I did. 

1028. Had they tliis book given to them, with all the othta* books, on their 
first applicfition ? — No ; that hook was not produced for some time. 

1029. Will you state how' it came to pass that they discovered the existence 
of this book ? — I tliink it was occasioned by an entry in some of the other 
books which referred to this, then they asked for it. 

1 030. Did they obtain it when they asked for it without any difficulty, or 
was there any sort of objection to iiroduce it ? — I did not produce it till I was 
authorised specially by the directors to do so. 

1 0.3 1 . Do you know of any account which was furnished to them of the 
supposed balance of this book before the book itself was furnished ? — No. 

1 032. Do you recollect anything of an atjcount of 69,445 ?. which was stated 
to be the balance due upon this account ? — iido recollectr something of that 
sort ; so far as I recollect, it was simply a statement which ,I was desired by 
the chairman to make out as being tin; balance due from the various parties in 
that hook. 

1033. And it wa.s 69,445 1 . ? — It was thereabouts. 

1034. That was made out by you in pursuance of the direction of Mr. 
Moult ? — It was. • 

103.5. Was it furnished by you to the gentlemen from the Bank of England? 
—I think it was. 

1036. Subsequently the book itself was given to them ? — It was. 

1037. How did it appear that the balance stood upon the inspection of the 
book ; did the balanc;e amount to 69,445 ?., or to any other sum ? — It w’as 
intended by the parties to have reduced their accounts by giving a note of 
hand, and the amounts they had agreed to give were taken off previous to 
taking those balances. 

1038. The real balances being considerably more ? — The real balances being 
considerably more. 

0*26. H 3 *039- Was 
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1039. Was it about 1(50,000 1 . ? — ^The general balance of the accounts amounts 
to nearly that, 

1040. But that was reduced in consideration of the intention of the parties 
to give notes of hand ? — It was. 

1041. Have they given those notes 01 hand? — think tht?re were several 
given, two or three of which were afU^rwards cancelled. 

1042. On what ground were they cancelled ? — cannot exactly speak as to 
that ; I think it must have been some arrangement betuceen the directors and 
the inspectors, 

1 043. But those notes of hand were not gB^en at the time the balance of 
69,44.’i 1 . was handed in ? — No, they were not. 

1044. Mr. O'Connell^ Nor any entry made to correspond with them? — 
I deducte<l them from this account, but there was no entry made in the books 
to correspond with the entry made in tlie ac(;ount. 

1045. Chairman^ This is your own stock account ? — ^Yes. 

1046. Ujjon the 12th of October an entry appears in your own stock 
account, written in your own hand, to the following effect : By” bl.ank ; 
and in the subsequent column a sum of 2,000 1 . appears to have been entered, 
but afterwards cancelled ? — It was intended that they should give notes to that 
amount. 

1 047. It also appears that the figure of the sum remaining due has been 
altered? — That was in consequence of putting out that, 

1 048. There appear also to be similar alterations in other accounts in the 
private ledger ? — In scvcnil of the others. 

j 049, Does the same explanation that you have given apply to them all ? — 
The same explanation applies to them all. 

1 050. Therefore, in point of fimt, tlie account furnished of 69,445 1 . dcpend(;<l 
on the execution of notes of hand which never were carried into effect ?- -No ; 
but if a general acctmnt had been giveit at that time, of course, it would appear 
that the bills or notes had been increased to a similar amount. 

1051. Had there been any transactions with respect to shares similar to the 
transactions stated upon that private ledger before the private ledger was 
kept ? — ^^"es, there had. 

10.52. Werti those .stated upon the public accounts of the conijamy ? — ^Ye.s ; 
they wert; placed under the general head of current stock ai^counts. 

10.53. Sir J. Wrottesh^.\ You have been an accountant a gri'at many 
years. Is it the practiee in any banks ever to make erasures in the aecounts ? 
— I think it is impossible to avoid it. 

10.54. C’annotyou avoid it by stating the error to the debit or credit ? — 
Generally it is done in that way. 

10.55. That is the usual mode of keeping the accounts of a bank? — Or by 
drawing the pen through them. Wlien that can be more conveniently done 
it is so. 

1 056. In the accounts of the Northern and Central Bank are there many 
instances of erasures ? — I am not aware. 

1057. Are you aw^re of any? — I am not aware of any. 

1058. ChairmavL] Will you%iform the Committee what was the object of 
making those entries by which those parties respectively were credited with 
those sums ? — I cannot answer that ; it was done by order of Mr. Moult the 
chairman. 

io5i»). By whose order w^ere those entries subsequently cancelled in the 
way they have been ? — I do not think any particular order was given, but the 
understanding was that the notes were not to he drawn out ; I, of course, 
cancelled the entries. 

io()o. Was an order given for the execution of this note of hand? — ^There 
was. • 

1061. Was tliat order given subsequently to the transactions with the Bank 
of England ? — It was previous to the transactions with the Bank of England. 

1062. At what period were those entries made? — About the beginning of 
December, as nearly as I can recollect. 

10(5.3, Sir J. Wrottesley^ By whose order were those erasures made ? — I do 
not call those erasures. 

1064. What do you call them ?— I should say these are cancelled entries. 

1065. By 
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1065. By whose order were those entries caneelled r — I do not tliink there 
W51S any order given. 

] 066. Then you did it entirely of your own authority ?— I did. 

1067. Mr. Are you sure that Mr. Moult authorised their original 

insertion ? — Perfeetly certain. . 

1068. Mr. C/oy.] Are the sums in the account marked (G.) in the statement 
furnished by the Bank of England, amounting together to 50 , 212 /. i).y. . 3 <#., 
comprehihded in the general account (D.) also furnished by the Bank of 
England ? — ^Yes. 

loOt). And your account, tlMjefore, which stands in it at l, 500 f. is compre- 
hended in the general balance^ated as being due from you of 2 , 319 1 . ? — ^Yes. 

1070. Chairman^ In the account of Mr. Hardie, it appears that a credit was 
entered to him for 10 , 000 /., leaving a balance, due of 5 , 129 /. ; when the entry 
of the 10,000/. was cancelled, wr j thei*e not a 1 put in addition to a 5 ? — When 
it was cancelled that became necessary. 

J071. '^The. same applies to the account of Mr. Vernon ; 10,000/. was taken 
from one side and added to the other ?— Yes. 

1072. In the account of Mr. Thorpe, 1 was changed into a 6? — Yes. 

1073. Can you state exactly the period at which those entries were made r 
— As nearly as I can recollect, they were the 1st of December 1836 . 

1 074. Was not th(^ first communication with tin; Bank of England made on 
the 28 th of November ? — I cannot speak to that. 

11)75. you not inform tin* Committee whether a visit from the Bank of 
England or the directors was contemplated at the time that those directions 
were given ? — ^Thc directions to make jiromissory notes were given to mo before 
tlu're wa.s anything in relation to the Bank of England,- but 1 did not attend to 
the tlircctions till, in fact, something had taken place with the Bank of England. 

io7(). And the account furnished to the Bank of England of the 69 , 000 /. 
was furnished agreeably to those entries as they were originally made r — ^Yes, 
as it had been previously intended. 

1077. Then at what period were the cancellations niade and the alteration 
in the aiatount ? — Probably a month afterwards. 

1078. Do you consider that the giring a note of hand under those circuni- 
st.an(;es made any alteration with respect to the liabilities of the parties ? — Not 
in the least. 

1079. Then the only effect of furnishing the note of band was diminishing 
the apparent balance in this book, and increasing the amount of liability in 
anotlu'r account ? — Yes. 

1080. But the practical effect was diminishing the claim against the direc- 
tors upon the private account r — Yes. 

1 08 1 . Sir J. Wrottedej/ . ] Of the shares allotted in January 1836 were many 
sold during the year 1836 ? — Not many. 

1082. Can you state how many ? — Probably 1,000 or 1,200. 

1082*. When those slnu’cs were transferred by the . directors, or their 
nominees, did they pay in cash the proceeds of those shares ? — Generally they 
did. 

1 083. Is there any jiublic account of the sums of money paid in by the 
directors for shares during the year 1836 ? — The accounts are there. 

1084. Then whatever money was paid for shares sold will appejtr in the 
private ledger ? — Not always. In om^ in.stance the shiu’es were sold, and the 
party gave me a che(iue upon his public account for the amount ; but they 
did not come to me as they were sold. 

1085. Who was that person ? — Mr. John Femely. 

1086. Is he the only director who paid in money out of his public account 
for the sale of shares ? — So far as I am aware he is the only one. 

1087. Chmrman^ Did Mr. Fernely, in point of fact, disapy)rove of any por- 
tion of this transaction about shai-es, and express hi.s disap})rt)val of it ? — I can 
scarcely speak to that. He seldom said anything to me. From soin*^ expre.s- 
sions that dropped from him I conceive that he disapproved of it. 

1088. Mr. eVa^.J ('an you furnish the Committee against the next day of 
meeting with a statement showing the nature of the securities held by the 
bank for sums of money, for which the directors are vet indebted to the bank ? 
—No, I cannot. 

1 089. What is the reason you cannot furnish that account ? — Because I was 
not present at any meeting of the inspectors when the securities were given. 
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All the securities given over to them were kept in a box, to which they only 
had ac(?ess. 

1090. Who can furnish such an account to the Committee ? — The inspectors. 

1091. Can you furnish an at^count to the Committee of the nature of the 
secunties for advances made to other parties, ijot directors, divided under 
these heads : bills not due, bills overdue, mortgages, promissory notes, sliares 
of the company, and under such other heads as may explain the nature of the 
security held by the bank for advances made to the customers ?— I should 
require to go through the whole of them. It would be a work of considerable 
labour, but I huA e no doubt I could do it. a 

1092. Not stating the riJmes of the parties Tnat have given the sjecurities, 
but classifying them, and stating what those securities consisted of ; for 
instance, so many shares of such a company, so much real property, mortgages, 
deeds deposited, and so on.'-— We have found that, generally speaking, very 
little of that has ever occurred. It sometime's happened that the party got an 
advanced account upon the deposit of deeds. 

1093. Can you give copies of any accounts which were submitted to 
meetings of the proprietors at the time of declaring the dividend? — can. 

1094. Can you give copies of any accounts that were submitted to the 
board of directors, at which boards decisions were come to as to the dividends 
to be made ? — I can ; I have made out those accounts. 

1095. Will you furnish them to the Committee? — I can do it, of course. 

\ThcWitness was directed to furnish an Abstract of those Accounts to the Committee. \ 

1 096. Chairman.~\ You saw the questions put last year by the Comnuttee to 
the N(»rthem and Central Bank ; amongst those (questions is the following : 
“Amount of paid-up capital?” to which the answer is, “711,S6()/.” Do you 
consider that to be a true answer to the question ? — It was the amount appearing 
upon the face of the books. 

1 097. Was it the amount appearing upon the face of the books, when explaint^d 
by the private ledger account ? — I consider that that part of the money had 
been lent to the din^ctors. 

1098. Dent by the bank ? — Lent b)’^ the bank. 

1 099. Tlum, if the money had b(^en lent by the bank to the ilirectors, can it 
• be justly and fairly said that the amount of / 1 1,000/. (japital had been paid for 

shares?- In the ordinarj' acceptation, it was. 

1 1 oo. Is not the ordinary acceptation of the amount of capital paid up to the 
bank the amount whith the shareholdcirs have p.aid to enable that bank to carry 
on its business ? — Yes; but upon the principle of allowing of (;ash credits, by 
wliicb a shareholder pays 500/. for his shares and gets a credit for the half of 
that, I still consider the capital as 500/. M 

I loi. Supposing the bank had advanced tne whole 700,000/. in that manner, 
would there have been one single si.\pence paid up as the ciipital of the bank ? — 
The supposition is an extreme one ; but it W'ould not, in fact, certainly. 

1102. Is not the same principle true, when the same operation was effected 
with respect to the amount of shares taken by the directors : — In this view the 
principle is the same, certainly. 

1103. Sir J«/m Wrotteslej/.j Can you give any account by which the Com- 
mittee could understand how much of the paid-up capital consists in debts from 
the shareholders ? — -No, I could not ; we have lent money to the shareholders 
without reference to their shares. 

1 104. Could not you do it by taking the amount of their debt and subtracting 
hrom that the amount of their shares ? — ^That might be done. 

I I o.'j. Would it be a very tedious process ? — It would be a very tedious process. 

1 1 of). Chainnan^ Was it you who made up the account furnished to the Com- 
mittee last year of the liabilities and assets of the Northern and Central Bank ? 
—Yes. 

1 107.* By this account it appears that at that period there was 1,080,000/. of 
current accounts due to the bank ; does the private ledger account enter into 
that item ? — It docs. 

1 1 1)8. It is comprehended in it ? — It is. 

1 1 09, Can you state whether any considerable portion of that amount of 
overdrawn accounts w'as advanced to the shareholders and directors of the bank or 
to the public generally ? — It was to the public generally ; a portion must of course 
have been to some of the directors, from the extent of their accounts. 



SEIJS# i>7 

Mortis t T die Martii, 1837. 


MKMBEBS PRESENT. 


The Rii^ht Hon. the Chancellor of 
the Exchequer. 

Sir John Wrottesley. 

Mr. Jephson. 

Mr. Hamilton. 

. Mr. P. Thomson. 

Mr. Loch. 


Mr. Clay. 

Mr. T. F. Baring. 
Mr. Strutt. 

Mr. O'Connell. 

Sir James Graham. 
Sir T. Fremantle. 


The Right Hon. the CHANCELLOR op^thb EXCHEQ-UER, "1,; 


IN THE CHAIR. 


Mr. Tkomos Evans, called in ; and Examined. 

1110. CitoirmanJ] WHAT situation do you hold in the Northern and 
C/entral Bank r— I am the manager. 

nil. What are your duties as manager : — A gimeral superintendentic of 
the husiness, and to carry out the orders of the hoard. 

ni;i. Have you any authority as manager independent of the directions 
■which you receive from the. board r — None. 

1 1 i;y In what mode are tliosc^ directions communicated to your — 1 attend 
the board eveiy day ; at the daily board instructions ar(‘ given. 

1114. Are thej' given verbally, or is there a minute made in tin* I'ctrords of 
the board of directors, which i.s your authority for taking au)' step r A minute 
is made in the hoard book. 

1115. Who ki'ciis the minute book? — Mr. Thorpe, the managing director ; 
in his absence, 1 do it. 

lilt'. Is tller(^ more than one minute hook kept r-—Only one daily minute 
book. 

1117. What other minute book is kept ? — There is a separate minute book 
for the weekly board. 

inS. Are the transactions of tin* weekly board a revision and confirmation 
of the transactions of the daily lioard ? — '^Tlny are. 

1110. And those minute books are the only minuti' books kept ? — The. only 
ones. 

1 1 20. There is no private minute book kept r — None that; I ever saw or 
heard of. 

1121. And it is your duty as the manager to attend the meetings of the 
board ? — It is. 

1122. Could any private minute book be kept without your knowledge ? — 
It is possible, but it is not likely. 

1 1 2J. Did you ever hear of such a tiling ? — 1 never heard of such a thing. 

1 1 24. Do you believe that such a book is kept ? — I do not. 

1 1 25. Do you reiiollect the transactions at the close of the month of 
November last? — Ido. 

1 126. You were sent up to London upon that ociiasion r — I was. 

1127. What was the occasion of your being sent up to London The par- 
ticular occasion of my journey to London was from the scarcity of money 
which wi‘. felt, and to be the bearer of a considerable remittance. 

1128. When did that scarcity begin to show itself? — I think it commenced 
about September, and it continued through the months of September, October 
and November, but November more particularly. 

1 1 29. Wliat was the. amount of the remittance you wert; charged with ? — 
Including every thing, I think it was about 108 , 000 1 . 

11.30. How did you travel firom Manchester ? — In the mail. 

11 . 31 ' Where were you to deposit the remittance with which you were 

I charged ? — 


Mr. T. Evans, 


7 March 1837. 
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Mr. T 7:r tins. churiTccl ? — At our London offi(ie ;' the remittance had no direction, it was in 

— iny own control. 

7 March 1H37. II 32. By tlic London oflSce, do you mean the office kept by Mr. Cassels? 
— Yes. ■ 

1 1 33. What occurred upon your amval at the office in the morning ? — On 
my arrival in London at the Post-office, I left the mail, and called a (^ab, and 
1 got into the cab and was driven to the St. Paul’s coffee-house ; my mhid 
wj»s very much engaged at the; time upon the state of things generally, and 
the matters I shonl(i have to tUscuss ; and, at the ffioment of leaving tfu' (;ah, 
I lost sight of the bag, and left it behind me in the cab, taking out iny other 
things of «;ourse. 

1 134. What steps did you take upon losing the bag ? — I discovcTcd in two 
minutes that 1 had not got my hag, mid 1 immediatidy ran out into the street, 
and follov\ed the cab as 1 hoped to the Post-offi(;e, but without success : then 
1 came back to thi; St. Paid’s coffec'-housc and went to Mr. IJraidley’s room, 
and informed liim of the circumstance ; from thence I went to the Mansion- 
house, and saiv Forrester the offi<;er, and Mr. Bush the solicitor to the bankers, 
and took the proper nu'asures to recover the bag, in which 1 fortunately suc- 
ceeded tin; sami; evening at eight o’clock. 

1 135. How <li<l you r(;cover it ?~ln eonseipunice of a hand-bill that we put 
out, otiering a reward of 10/. 

113b. You ha v(> stated that you consulted with Mr. Braidley ; wh.at had 
brought him to London? — Mr. Braidley had been in town for two or threi' 
week.s. 

1137. Had In* been .sent to town upon the business of the bank : — I thiidi 
he was. 

1 138, Mr. 0'Conmll.\ Oo you know what brought him to town? -I believe 
it was the business of tbe bank, prineipally ; I do not know that hi' had any 
oilier business. 

1 Chairm<in.\ Wen* you direided by the board of directors to commu- 
nicate with Mr. Braidley on your arrival in town ? — Certainly. 

1 140. ^ And to aid in coujunethm with liim? — Certaiidy. 

1141. And the jiressure which yon have described r xisted jireviously io the 
time of Mr. liraidley’s going to town ; and was that pressure the cause of his 
going to town, or was tiiere any other cause ? — I think thi' ]>ressur<' wi' h it 
was in a great measure tin; cause of his (;oming to town. It was eonsider«'d 
desirahfe to have one of the diretdors in town with Mr. Cassels. 

1142. And Mr. Braidley was .so charged ?—A'es. 

T 143. I 'lioii losing the bag containing the remittance, what stejis did }ou 
.and Mr. Braidley take ? In lhc> afternoon v.f ivent to the Bank of England. 

I 1,1 }. At what hour r — 1 think about five o’clock. 

11. 1.5. Had you, previously to that hour, eommunier^(;d the loss you had 
sustained to your London (!orrespondeni,s r — It was communicated to them ail 
immediately. 

n3(i. You hav(! stated that the reiuittanci* fimounti'd to about IOH,00()/. ; of 
what did it consist; was if in cash or hills ? — Tin* bills were about !)4,()0()/. ; 
Bank of England notes, about .'>,200 and about 9,000 /. in Aiuerieaii 
securities. 

1147. Wliat were the American securities? — United Bank stock shares. 
I beg leave to say, that we did not go to the Bank of England upon the parcel 
Vicing lost. 

1148. 3’hen are the tkimmittee to understand that the loss of the parcel was 
not the cause of your going to tbe Bank of England ? — Certainly not. 

1 140. 1 lad you instructions, before you hA Manclmster, to make any appli- 
cation to the jlaiik of England ?-— Certainly not. 

1150. Was it by the advice of your London eorrespoudents, or was it upon 
} our own decision, in eousultation with Mr. Braidley and Mr. Cassels, that you 
;i])plied to the Bank of England? — We found it difficult to obtain money from 
any of our eorrespondents: and two or tlireeof them suggested to us, that if we 
iv<‘ut 1.0 tlu' Bank of ICngland we should receive assistamu;. 

1131. Cmi you inform the Committee what the proposition was that you 
made to the Bank of England? -We proposed to the Bank of England to dis- 
count for ns from 100,090/. to 200,000/’. • 

1152. Was that on the 28th ? — Yes, the first time we went; and 1 proposed, 

as 



SElJECr CK^MMITTOE STOCK BANKS. r>9 


as a satisfaction to the Bank for makinp; ns the advance, that we wo\iUl innne- 
diately take steps to close two of our lart^est and distant hranchcs. 

I t 53. Which of your l)ranche.s — The Ijceds and Nottinghoin were the 
blanches that I intended, but I am not aware that I named them. 

1154. On what security did you projiose this advance of 20(),()00/. to be 
made ? — 1 propose d it on the sec\jrity of bills < hat I had broug^ht to London, 
and the promistjjiry notes and other securities that we could obtain from those 
branches whercwi; had large amounts due to us. 

1155. What bills had you with you at the time j^ou made that proposiiion ? 

— I had 100,000 /. bills; but I'had not the bills with me at that time, bt f!au>e 
the ])anH'l was not found then. » 

1 1/56. On what security did you propose this advance of 200,000/, r — Tipou 
the securities that wv shtudd reiudi’e from those brunches ; then* was about 
:100,000/. due to us, and we proposed immediately to recover that in the best 
way W(“ could in bills. 

1157, ^’NTiat rei»ly was made by the Bank of England to that proposition ? 
The reply of the Governor was, that the amount we retpuisted would not Ix^ 
sufficient for u.s, and that we must take a larger amount ; the Govenmr took 


view.s that we did not at the time. 

1 158. Was any statement ma<le by you .ut that period of the affairs of the 
Northern and Ctntral Bank ?— None whati^ver. 

W'as any statement of the affairs of the Northern and Central Bank 
made by Mr, Braidley wuth yonr knowledge ? — Mr. Braidley .mfide a Vi-rhal 
eommunieation to the Bank at that period. • . r ; ’ 

n(io. Then are the Coimnittet! to understand that tlie Bank of England 
took a less favourable, view of the, affairs of the Northern and Central Bank 
than the representation of Mr. Braidley would have led them to expect ? — - 
C( rtainly they did. 

1 i(i(. Did you come to any couehision in that interview of the 2Sth ■ - No. 

I i(;2. When did you again s(‘C the dir(‘ctors of the Bank of Engbind : -'liie 

next morning. 

jiti;;. VVlml oecunvd the following morning ?“-I eanuot n.'oqjlect whetluv 
\v<- saw them a scieond time the saint? evening or not. 

iir>4. What occurred when you saw them ue.xt r — They then stated tlmt 
the only terms 011 which they would render any assistance Lo our bank were 
the relinquishment of the whole of our branches. 

\ *05. W as there any stattmeni then madt' as to the amount of assistanee 
w hich you would retjuii’e from the Bank of England r- — No further stateineut ; 
vve emlea.v<>ured to ])oiiit out to the Governor and ('oinpany of tin* Bank that 
wc Avere in a vt?ry good .‘ind heaitli) state, and that we were not awui-e of re- 
tiuiriug any extreme assistance in tlie light in which the Governor view(?d tha' 
w(‘ shoidd reijuirc it. . 

i ibti. Do you remember how uiueli assistance you had suggested 011 your 
si'cond int endow as being necessary for th<‘ purposes of the Northern ami 
Central Bank r - -The amoupt specified was /. 

I if>7. Was that specified by you, or specified by the Bank ot England r — Bv 
the Bank of Eughind ; indeed the Bank of England went turther, by saying 
tliat we might haiv' a million if we wanted it. 

1 1O8. By whom was that expressed ? — Mr. Horsley Palmer. 

II bp. At that time had you not recovered the 108,000 /. which had been 


lost in the cab ? — We had. 


1170. Did you and Mr. BraiiUey on that occasion .sign any letter of appli 
liation to the Bank of England ? — We had that morning ; I cannot exactly say 
at what period of the arrangement it was sigpied ; it Avas signed before, we left 
the Bank. 

1171. A h'tter is before the Committ<*(? to the following effect ; signed “ B(*n- 

jamin Braidley and Thomas Evans,” and dated “ London, 20th Novemlic)- 
1830 “ In «!on,sequ<'n(!e of the urgent necessitii's of the Northern and C^'utrai 

Bank, and under tlu' seA’^ere pressure they now ex]>erience, aax‘ beg, on behalf <it 
that establisliment, to ajiyily to the Governor and Conqiany of the Bank ot 
England for an adA^anc.‘e to sustain the current engagements of the Northern 
and Centnd Bank. We are de,sirous of recieiving inniKMliately the loan ot 
100,000/. upon the discount of paper now submitted, and we request th<? aid 
of tlu“ Bank fo>' a further sum, not exceeding 400,000 /. beyond the above 

0.2G. I " 100,000/., 


Mr. 7 * Evnm 


7 M:irdi 1837 
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Mr. T. livanx. 100,000 to be advanced to us, as may be found necessary.” Is that the 
letter in question ? — It is. 

|7 March 1837. 1172. Having Stated that, on the former evening, when you had lost the 

108,000 you considered that 200,000/. would he sufficient to meet the wants 
of the bank, how do you account for your requiring by this letter, dated the sub- 
sequent day after you hjid rc^covered the 10^000 /., assistaniJe, not to the extent 
of .200,000 /., but 500,000 1 . ? — Tin; Bank of England restricted us in a Wily wc 
never expected ; as the arrangement progressed they restricted us from parting 
with any bills but to them ; therefore, instead of getting our money from the 
usual sources through brokers and others, we were compelled to get everything 
from th(^ Bank of England. 

1173. How’ do }'ou reconcile the statement you made of your considering 
the affairs, and your representing the affairs of the Northern and Central Bank 
to be in a healthy state, with the allegation in this letter, that you w ere in 
circumstances of urgent necessity, and suffeinng under a severe pressure.^ — 
We were compelled to sign that letter, otherwise the consequences would ha> e 
been perhaps more serious. 

1174. Do you mean to say that you signed a letter, containing an allegation 
with respect to the cretlit of your own hank that you did not believe to be 
true r — 1 did find a pressure at the moment ; if we had not felt a pressure at 
that moment W(^ should not have gone to the Bank of England, and having 
gone to the Bank of England, we were obliged to acknowdedge; that pressure ; 
but we did not atjknowledge it to the extent that the Bank of England 
imagined. 

1 175. Did you remonstrate or object to signing the letter, as containing an 
allegation contrary to the fact? — We were in that situation with the Bank that 
it was useless to remonstrate. 

1 i7(j. Then you did not remonstrate? — We did not remonstrate: the lettxT 
was v(!ad and signed, and I never had the letter in my hand, and neve r had a 
c!opy of it. 

{A paper was shown to the iVitness.] 

1 1 77. You have stated that Mr. Braidley mad(> a repre.sentation of the affairs 
of th<‘ Nordiern and Central Bank upon that occ'asion to the Bank of blngland ; 
a paper lias been put into your hands eontiiining an account, from whicli it 
would ap])eaT that the deposits of the bank amounted to 26b, 000 tlu? cirmila- 
tion of the bank to 300,000 making a total of 560,000/.; from which is 
deducted the amount of cash of 180,000 /., h'aving a balanct^ of ;)HO,000 /. ; 

was that statement made by Mr. Braidley upon that occasion? I think il was 

tlu'reabonts. 

1.1 7S. Did you make any statement upon that occasion of the mai-kctabic 
bills wdiicli )mu held, and of Uie amount of the overrdrawn accounts of the bank ? 
—I made no statement of any kind to the Bank. 

1 170, Yon and Mr. Braidlhy appearing together on thc' part of the .Northern 
and (’entral Bank, ivas any statement madt' by Mr. Braidley to that effect ? — 
I do not rt'colleet that tlu're ivas. Tlie Covernor of the. Bank requested me to 
send him a statement of the accounts of the bank, and J told him he should 
have it as soon as 1 returned home ; and a statement was immediately sent 
to him. 

1 1 80. Do you remember at what time ? — It was sent in a few days. 

? 1 8 r . It was sent ht'forc your second visit to London ? — Ah^s. 

1 1 82. Was that statement sent by you ? — No, sent by the accountant ; I had 
nothing to do with thc accounts in any way whatever. 

1 1 83. Wlu'n did you return to town : — On the J.'jth of December. 

1 1 84. What led you to return to town on that occasion ? — Being requested 
to attend at the Bank of England. 

1185. \yhat occun'cd upon that second occasion ?—^A reference to a dis-‘ 
<*rej)ancy between thc acc^ount that Mr. Braidley had represented and the 
statement of the accounts which had been forwarded to the Bank of England. 

1 1 8(i, Was that a material difference, or a slight one ? — It alluded to a mat(*rial 
differenct^ in appearance', though not in effect. 

1 1 87. Will you state what the difference was r — It alluded to Mr. Braidley 
having given the balance of the current accounts instead of giving the items on 
both sides of the account, as it was sent on paper afterwards. 


1188. What 
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n88. What difference did that make ; what item was consequently exiduded 
from the account furnished by Mr. Braidley in the first inshmce, and im^luded 
in the account subsequently furnished ? — The account sent from the bead offi(;c 
showed the amount of overdrawn accounts, the sum total on the one side, 
and the amount of credit balances on the other side ; whereas Mr. Braidley, 
I beli(‘ve, stated to them the amount of the; balance of those two sums only. 

1 1 8(). Were there not overdrawn accounts at that period to the extent of 
900 , 000 1 . ? — I think there were. 

1 1()0. Was there not a distinction drawn between the cash balances and the 
deposits ? — A great distinction ; we always made a great distinction. 

iiqi.'Are there any accounts kept by the Ncirlliern and (kiutral Bank in 
a foriii that establishes the distinction between these cash accounts and the 
de]>osit accounts ?— Yes. 

1102. You.an; )iositiveof that? — I believe so, but the accountant can explain 
that better thaij I can ; we had a difft'rent form of acknowledgment ; money 
that is deposited with ns is taken in uiion a deposit receipt purposely for that, 
whi(di is different from tlu* eurrent account hook. 

1 19.3. llie question does not ref<*r to tlie possibility of separating those two 
classes of engagements by an aiiali'sis of the ucieounts, but the question is, 
wliether any sei>aratiou in the existing accounts of the bank exists between the 
one description of seqiudty and the other ? — Yes. 

1 1 04. Yon are sure of that ? — Yes. , 

110/}. In what shape is that separation made; is there a separate account 
book k('])t for the orn^ and the othi^r, or a separate column, in which the one 
(.‘lass of sums are brought out, as distinguished from the other ?--- 1 should like 
to r(Y(‘r to the ac(^oimtant upon this matter, because tliat is his department, in 
\vlii(;h I do not iutcrfi're. 

1 Mi(i. Mr. yj. The object of rendering the aceonnt rendi'.red to 

llu; liank of England upon the 29 th of November was to show the amuuui of 
tli(‘ lial)iliti(;s of the liauk? — i know of no obje(‘t at all in rendering it to tlie 
Maiik of I'bigliiud. 

1 1117. Was it not meant to giv<^ an account of the liabilities of the bank ' — 
f r lioiild think not, beeanse it was not to meet those liabiliti. s tlial we were 
aslcing for assistance from tln^ Bank of England. 

1 iqS. Did not tlu‘ amount of your assets, as compared with your liabilities, 
(‘onstitute tin* most important tdemeut of cr(*dit you had to offer to tin? Bank 
of England? — did uot view it in that light wlieu we went there; when we 
went lo tin* Bank of England for the assistaiiee of from 100,000 to 200,000/., 

1 viewed the appluiation as something similar to going to a broken* for it, 
without lieiug expeeled to give .'iny statement of the eiffairs of the; bank. We 
were not callenl upon to pay off our (iej)osits, we; we;re not called upon to pay 
oil’ our e;ireulation, b(;c.‘iuse at that ix-riod the;y were both as higli or jierhaps 
tiighe*!’ than they had e;ve;r been in the general way ; and the; crenlit of the bank 
Avas ATry bigb indennl tliroughout the; eoniitry ; and 1 e'xplained that to the 
(Jovernor, tliut the; pressure vv’e felt A\as only te‘mporary in London, to metit our 
London paymemts. The (loA'enior took a A'ery opposite view from Avliat aav; 
took of it ; Sind it noAv turns out that the Gov(;rnor t;alculated upon our having 
to j)siy off all our ele})Osits smel (;ireidation, a (;ireumstan(;c that we did uot for 
a moment entertain, and 1 eudeavonre'd to inqireiss the Governor with that 
feeling. 

' G'D- winking your statement of the liabilities to the Bank of England, 
wsis it not intended to e()UA*(;y to them thsit you could not be e.alled u^ion for a 
gresite;r sum than the amount of ileposits }'ou stated ? — I ilo not know what 
motive Mr, Braidley had in mentioning what he did to the Bank of England, 

1 200. Do not you conceive that you stated to the Bank of England the 
largest sum you eoukl be called upon for ? — I made no statement with regsird 
to the deposits. ^ The Governor asked mt; to let him have a statement of the 
assents and liabilities of the bank, sind I replied that he shonlel luive it; and 
wlien I went home it was ordered to he done, and the. Bank of Engbind had si 
lull sUitement of the affairs of the bank immedisitely, made up to that night, 1 

n 1 ^ consider it necessary to make any representation to 

tlie Bank eif England of the state of the bsink, more than a genend st;ite;mcnt 
in the wsiy in whit:h it was done; and it would all have gone on avcU if wo had not 

b-^G. , ■ been 


Mr. T. £vans. 
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Mr. T. Evans- 
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b(HMi written down ])y tlie London press, in consequence of the statements 
coming out of the Bank parlour. 

J20I. Were you not cognizant of tlic fact that Mr. Braidley made a state- 
ment to the Bank of England directors, calling the amount of your dej)osit8 
26(),<)06 1 . r — I did not noticie pjirticularly what Mr. Braidley said ; I heard him 
making those observations to tlie Bank, but I took no part in them ; I did not 
consider that it was any jjart of the object of our entering the Bank parlour. 

1 202. With regard to the difference between the two sorts of deposit, that 
on cash credit and the deposit at interest, the distinction you draw between the 
two is, that in th*- one there is a receipt given on the part of the bank, stating 
that the mone)' is tak<‘n in deposit and a certain intercjst given : is then^ any 
notice j-cquired from de])ositors on recalling their money? — Wc usually expect 
notice ; wc cousidi^r onrsedves entitled to refuse to pay it without. 

1203. But you are not entitled to any notice for tln^ cash balances ? — Ccr- 
tainly not. 

1204. Thertdbre, of those two descriptions of liabilities of •the bank, that 
which W'us most liable to Ix' called for was the cash balances, not tlie deposits r 
— Just so; but then I set tlie call for those against the 43verdrawn accounts, 
which are continually paying, and which wc had the power of stopping wlum 
we pleased ; and, I should say, tlu* one most likely to be called for was the 
cash credits. 


) J03. In giving a stat<‘ment of the 2 (>0,000 /. as the cash balances, did you 
not give a .statement o^ the jiarticmlar des(;ription of deposits which was the 
least likely to be called for.^ — I did not give any statement. In Mr. Braidley's 
statement, 1 su[)pose, he alluded to mon<iy at interest. 

I20(i. Chairman.^ In point of fact, in the second account you furnished, did 
the deposits appear not as the sum of 2(>0,000/., hut 860,000 1 . ? — It is v(>ry pro- 
hohle that the deposits and credit balances put together W'ould amount to 
that. 


1 207. And the overdrawn a<;counts amounted to the sum of l,;t00,000 L • — 
T su))pose so. 

J2()8. You were present during the whole of the intervj('w betvvecm Mr. 
Braidlej’’ and th(> Bank directors ? — I was. 

1209. IVlv. O'ConnelL^ And took apart in it : -No, I took no part in (he 
sbiteinont made ; I considered mi'sclf bound to make that r<durn to the 
Governor wlucdi he asked for. from Mamdiester. 


1210. Chairman.^ But you signed tin; letter of a})plieariou for the .'>00, ()()(>/. 
tr. the Banl;, and you made youi'self cousequi'iitly a party to tin; trausaetion 
— Yes, I signed the letter of application to the Bank certainly; I was a ])a]-ty to 
the a])])lieation ; I wamt with Mr. BraitlU'y to the Baniv to ask for assistam^e. 

1 2 j I . Did I'ou yourself believe that that stati^ment of the aeiunints remlered 
by Mr. Braidley to the Bank of England was a correct statement of the atfairs 
of lh(' Nortlu'rn and Central Bank? — I did not (uiter upon the question 
at all. 

1 21 2. You did not know whether it was correct or not ? — No ; I did not enter 
vqK)n it at all in any Way. 

12 1;). You ay>p(‘artsl at the Bank in company with Mr. Braidley as repre- 
senting the Northern and Central Bank? — With the view of receiving assist- 
ance, imt not with a view of giving them any explanation of the aflfairs of the 
liank. 

1214. But Avhen an explanation was called for and given by Mr. Braidley, 
did you object to the explanation them given or express any dissent from it ? — 
An explanation w’as not called for by tlu'. Bank ; what Mr. Braidley said, was 
mci’cly said by way of (umversation and verbal communication. The Bank of 
England did not call upon ns to make a statement, otherwise 1 sliould have Staid 
that I lyus not prepanxl to make any statement, but that wt* would send home 
for a e.opy of our returns, and that should he laid before the Bank. 

1213. Mr. O' Connell.'] What do you mean by conversation; was not Mr. 
Braidley’s objed. manifestly to make an impression by his statement upon the 
Bank of England that should induce them to advance money ? — I suppose hi.s 
object was that . 

i2i(>. Can you have any doubt of it; did not you hear that statement ? — 
Yes, I heard what Mr. Braidley said. 

1217. And 
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1217. And you said you were there to assist ? — Not to assist in making any 
t-tatenient. 

1218. But to assist in the object? — Yes. 

1219. What assistance did you give In requesting the Bank to make us 
the advance. 

J220. A mere request without any circimistanees to warrant it, to justify it, 
or to show the pressure upon yourselves ? — i stated the hills that wo laid, and 
what w’as due to us at the branches ; that vve should closer them, and that we 
should obtain bills from those branches. That was the exttmt to which our 
application and information was intended to go. 

1221. You stated that yoursi'lf r — 1 did. 

1222. You then took a part in the transaction? — Certainl)'. 

i22;j. Mr. Jnplimn^ Wjis not your attendance there as manager in order to 
givt* assuran(!e to tin; IJank dire^ctors as to the eorreetiu'ss of. all that Mr. 
Braidley ;is a director might stat<; r — No ; I went to make the application with 
Mr. Br-iidley ; but if questions had been put to me as to the amount of our 
jissc'ts and lialnlities, 1 should have r(!ferr(‘d to the head officie for the proper 
do(‘innents. 1 did not go from home pw^pjirtHl to make, that statement, or with 
any intmition of going to the Bank of England at all. If I had com<^ up with 
any intention of going to the Bank of England with a statement of our affairs, 
of course I should hav(; goin? with a pro])er fuid ('orrcct statemeut. 1 wa.s not 
aware that any observation was going to he ma<le upon the affairs of the hank 
in any way. 

1224. Dili you not think that the assets a.nd liabilities of the 

hank wen; matters vqmn whieh information must nee€*ssarily be required, when 
so large an ailvance as an advance of half a million was to lie made ? — When 
we went to the Ikink of England we had no idea of its being half a million; 
'.v«« only askc'd for a tempora.ry aid of from 100,000/. to 200,000/. 

122,1;. -^Ir* O' CoMH(‘ll.\ Even that was a very large sum ? — 1 do not consider 
it M) with the very amjile funds of the Northern and Ck'utral Bank. 

! 22(i. Sir ./. Wrotte,slqf.\ If your panad had not been lost, should yon ha\(^ 
hall any oireasion to apply to the Bank of England a^ that period ?— I think 
not. 


f 227. Then why did I’oii eonlinue the negociatiou with the Bank of England 
after tin* ]>ar(*el was found ?— T’he eomniunieation having hei'ii f)nce eom- 
meneed, Mr. Braidley thought it hett(*r to eontinue it. 

122S. ('Iniirmati.] \\ hen yon attwided in town on your seemnd visit, and tin* 
diserej)aney wl)j<;li existed between the two accounts was pointed out to you 
and Mr. Braidhy, what observations or explanations were .given b> eitber or 
both of you ?--Mr. Braidley stated that he ivas speaking from a memorandum 
which he had received from one of the direetows, 1 think, a fortnight <«• three 
wi'cks ])rtH;eding, It had no reference to the then state of lln^ bank at the 
tinn* Mr. Braidl(*y made the st.at<>ment. 

1229. At the time that Mr, BraitUey made that st.atement tlrst, did he give 
it to the Bank of England as a stateiiK'nt of the existing (condition of the bank, 
nr did he state, ” This refers tVi the tumdition of tln^ Ijank some time: ba<;k” ? — 
1 do not think In^ madt^ any statement of its being some time bfiek ; I do not. 
reeolh'el that he did. 

1230. From the second statement of your affairs made to the Bank, was a. 
greater advanci^ rendered necessaiy' than the advant^e originally made r — Not 
in consequenet* of tlu* statement. 

1231. You have stated that the first advance w'as .'>00,0()t) /. ; has any other 
and greater advance been required for the Northern and Central Bank ? 
—Yes. . 


1 232. At what period was that required i* — Soon after that .'i0(i,t)0() /. was 
adi anced. 

1 233. 1 lad the statement made by Mr. Braidh^y in the first instan<'<‘ hetiu a 
correct representation of the actual (condition of the bank, wouhl that furilua- 
advsinet* luive been required ? — It did not alter it at all. 

1234. You will recollect that the first statement made by Mr. BraiiSey 
showed 560,000 /. ileposits and circulation, and cash to mp<*t tlmt of 180,000 /., 
showing a balance of ;J 80,000 /. ; the subsequent statenuait raiseil the .amount 
of deposits from 260 , (K) 0 /. to 800 , 000 /., and showed overdrawn aeeounts I0 
the amount of 1 , 300,000 /. ; now, if the fir.st statement had been correct, would 
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suiy further advauce beyond the half million liave been required ? — If no more 
thaii 380 , 000 1 . had been owing by the bank, certainly more than 500 , 000 1 , 
r would not.^hart’^e been required to pay it. 

l l 5 o you know the amount of advance which was subsequently required 
from tl«! Bank ? — 1 do not know the amount altogether ; they have taken in 
the whole of our bills instead of allowing us to discount them elsewhere. 

ia.3d. What was the (‘onelusion to which the Bank were led by the eoin- 
inunications that you and Mr. Braidley made to them on your second visit ; 
did they send down any directors to Manchester ? — Subsequently to the ituiond 
arrangement being completed. 

1237. What was that second arrangement; tlid it comprehend a further 
advance ? — -A furtho^r advance. 

1238. Do you remember at what period those directors went down to Man- 
chester ; — ^To^v^lrds the end of December. 

1239. I tin* ai’rival of the Bank directors, were they allowed access to 
the books and ac(;ounts of tlu^bjinkr — They entered into; ever}thing in the 
most inquisitorial manner. 

1 240. Can you inform tlu* (kunmittee what statennmt was made to the 
directors of the Bank of England of the amount of bills in the p<)Ssessiou of 
the Northern and Central Bank : — 1 do not know. 

1241. Supposing it to have been 373 , 000 /., or any other given sum, do } ()u 
know whethtu* that coinpndieuded tlu* whol'e of the bills that were ovendue r - 
1 think so, most decidetlly. 

1242. Amongst those; V>ills that w(;re overdue, were the whole auio;Mit of the. 
ov(‘rdue bills which had be<‘n rt;ceived bj^ tlu; Northern and Ctmtral Bank 
from the establishment of the bank includt'd ? — 1 believe so, but that is going 
back to a time antecedent to my engagement with the bank ; I had not been 
more than about 1 0 months with the bank. 

124;]. The <iuestion refers to the period when yo\i wt>re manager of the 
bank ; wluai the statement of the affairs of the bank was made to the din'ctors 
of the Bank of England, was not the amount of bills specified? — I coinrlnde so, 
hut I had nothing to do with making those returns ; the a{;(;ounis arc; no tle- 
partment of mine at all ; the accoimtant would have delivered that to tlu>m. 

1244. You liaA’^e stated that there was no private minute book of any kiiul 
to your knmvledge ; do you know anything of th(‘ ]>rivate ledger — 1 hav(' 
heard of it. 

I2.y). When did you first hear of it? — When I first heard much about it, 
I think was subsequent to the inquiiy into the affairs. 

t24('>. -At what period did yon first hear of it ? — 1 first heard of it n lien the 
Bank dire(;t.ors were; down at Manclu;ster in December. 

1247. You never heard of it previously? — I never heard of it previous!}'; 
I knew there was a private ledger of course, hut tlu'rt; had nevcT been any 
discussion uj)on the subject, because, by the weekly accounts laid Ix'.fore the 
board, including all the stO(;k ae(x)unts, I knew that that amount was brought 
from tlie ])rivate ledger. 

1245, Were there any entries in the pxihlie minute books with r(*speet to the 
transactions noted in tin; ixrivatx; ledger ? I do not recollect any. 

1249. Were you, as manager, being; as you stated, hound to attxuid tin* 
meetings of tlu; hoard of direc;tors, kept in ignorance by the board of direc;tors 
of the transactions in that private ledger? — No,T was not kept in any igno- 
ran(;(; of it b}' the directors or hy any one, I believe. 

1 230. Were you informed of it by the directors or by any one? — No, 1 never 
hatl any communication made to me. 

1 25 1 . Had you any shares ? — None. 

1252. Yx)u had no shares \yliich appear in the private hulger? — Yes, T had 
some sluires which 1 have found since appear in the ])rivate ledger, but 1 did 
not kuQw it at tlu; time. 

1253. Will 5'ou e.xplain what you did not know; do you mean to say that 
you did not know you had any shares paid for, and the ]>articuhirs of which 
appear in the private; ledger ? — I w'as aware, of course, that I had those shares. 

1254. 11 ow' long had you had those shares?' — Some months ; some consider- 
able time. 

1253. How were those shares paid for? — I do not know, for the accountant 
managed it ; the accountant made tlie pajTnent. 

1256. 'Hiey 
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1 -256. They were your shares ? — ^They were entered in my name. Mr. T. Evan*. 

1 257. Did you pay for them ? — Not then. . 

12 <5 8 . Did^you ever pay for them r — Yes. 7 March 1837. 

1 25q. How did you pay for them ? — In money. 

1260. When ? — In tlie beginning of February. 

1 2d 1 . Of the present year ? — ^Yes. 

1 262. Subsecpient to the investigation of the bank affairs ? — Yes. In 

1263. Subsequent to the production of the private ledger before the Bank 
of England directors' ? — Yes. 

\ 264. How did ^6u pay for them ? — In money. The accountant can explain 
that ; he received the money. 

1 265. Was it paid by you out of your own funds, or paid by an advance 
from the bank ? — No, the bank had nothing to do with it at all. Out of my 
own funds I paid th«^ money myself to the accountant, and took his receipt 
for it. 

1 266. Sir J. Wrotteslej/.] Had you any advance from the bank about that 
period ? — No, I had not ; I paid off the balance of the account. 

I jfi;. Had you sold any shares previous to that — No. 

1268. Chairman.^ It appears from tln^ private ledger, that there is a stock 
account kept in the name of Thomas Evans, from June 183 G up to February 
1837 ; were you cognizant of that account; which is your own account? — 

I was not cognizant of there being any such account in the private ledger ; 

I knew what shares had been given to me, and that they w'ere not paid 
for ; I contemi)lated selling them. 

i2();;. Mr. O'CtmneU.^ Have you sold them? — I have not. 

1270. C/iairnitm.J Have they always stood in your own name? — ^Tliey have. 

1271 . Was there any engagement tmtered into that they should not he sold, 
except under particular circumstances ? — None whatever. 

1272. They were given absolutely to you? — Tliey were given to me to do 
what I pleased with ; and I had no idea of holding them, and therefore I had 
no idea of being a debtor to the bank. 

1 273. Did you ever give a security to the bank by note of hand ? — I did. 

1 274. For 3 , 500 /. ? — I did. 

1 275. Was not that an advance ? — Yes. 

1 270. Sir . 7 . JVrottesiet/.^ You stated, just noAV, that there was no advance 
about that tim(^? — It was not about that time, but previous. 

1277. C/urirmati .Ji Was that note paid ? — It will be when it is due. 

1278. Was it with the proceeds of that note of hand that the shares were 
j)aid for ? — Certainly not. The Northern and Central Bank had nothing to do 
%vith the money with which I paid off the balance. 

1279. Mr. J. A. Smith.] But you have not paid ofF that note?— It is not 
due yet. 

1 280. Chairman.] When was that note passed at the bank ?— I think it was 
in December; it will be due in June. 

1281. Was that after the arrival of the Bank directors, and after the com- 
mencement of their in\ estigation of the afiairs of the bank ? — No, it was 
before. 

1 282. Was it before your visit to London, and the loss of the remittance of 
the bills ? — No, it was after that. 

1 283. It was, consequently, after the first application to the Bank of Eng- 
land ? — After the first application. 

1284. Mr. , 7 . A. Smith.] Was it after the second? — No; 1 think it must 
have been betw’een the two. 

1285. Sir X IVrottesIei/.] Did not you consider the note of hand given to 
the bank unpaid as an advance from the bank? — It is not unpaid ; it 1 ls a bill 
<liscounted, upon which the interest and commission is paid, and the bill will 
be paid when it becomes due. 

1 286. Chairmaji. | At what date was that note of hand made payable ? — Six 
months. 

*287. Mr. O' ConneUi] Then you got cash for it from the bank ? — ’Yes. 

t288. Did that cash go to the credit of your account? Yes. 

1289. Chairman.] So that it operated, as far as it w'ent, as a diminution of 
the amount of accounts overdrawn r — Yes. 

K 1290. Mr 
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1290. Mr. O'Connell^ Then, in point of fact, you did not get cash for it, but 
you got credit for it ? — Yes. 

1291. Chairman^ Then the effect of passing that note of han^ was in the 

interval between the first application to the Bank of England and the investi- 
gation of the affairs of the Northern and Caitral Bank, apparently to reduce 
the amount of overdrawn accounts ? — ^YeSj it had that effect. . ' 

11^/7 129;^. Was a similar course taken^ with jiespect ,to ol^er oveydf^wh accoimts 
at that period ? — Yes, there was. . , / 

1293. Were those steps taken in reference to the overdrawn accounts of the 

directors and the persons specially interested in the management of the 
Northern and Central Bank ? — ^Yes. • 

1294. Mr. O'Connell.^ Is anybody a party to that security for you ? — ^No. 

1295. Chairrnan.\ Did any of the directors give notes in like manner, for 
the purpose of apparently diminishing their cash advances ? — I remember two, 
Mr. Moult and IVlr. BraicUey. 

1 296. At what time were you first apprised of the existence of this private 
ledger ? — At the time the Bank directors were down there. 

1297. Wliieh was in December 1836 ?— Yes.' ■ ' 

« 298. Although your own stock acic.ount stands in this ledger from the June 
precedmg, you had not been aware of the existence of that book ? — I wrafi not 
aware the|,t X had any account in a fiook of that ]^d. 

1299. iMr. Were you in the ihabitf df Ipoking at, the public 

ledger ?~ Occasionally".; . ' 

] 300. Did you ever look at j'^oiir own account in the public ledger ? — .Yes. 

1301. Did you not know that your account in the public ledger had been 
credited ? — ^Yes. 

1 302. Were the shares that had been allotted to you shares in the Northern 
and Central Bank? — No, not in the Northern and Central Bank, but in the 
Londbn and Westminster. 

1 303. Sir J. Wrottesle.y^ Do you hold them still ? — Yes. 

1 304. Mr. J. A. Smith,} At what period were those shares allotted to you ? 

- 1 do not know when it was. 

1 305. When did you first hear of them ? — -I suppose it was about the middhi 
of the year 1 836 . 

1 30(). Did any^sura of money go to your debit in the public books of the 
Northern and Central Bank, in payment of those shares? — No. 

1307-. Did yoi^. never inquire liow those shares were paid for ? — No. 

130S. When did you first learn how they were paid for ?-— I knew that all 
the London and Westminster shares which had been given to the hank Avere 
arranged by tlu^ accountant, as I said before ; I think it was done by a transfer 
in the London, and Westminster Bank account. • 

•1309/ C/wrarwan:'] ^* 5 ®* were paid fot by the money of -the Northern 
and Central Bank ?— -Yes. • 

1310. Mr. J. A, Smithi] If that was the case, ought not your account in the 
books of the Northern and Central Bank to be debitetl with this payment? — 
Certainly ; of course. 

1311; Did youi never, inquiiie. where the acOount was debited ?— Never ; 

I considered that Mr. Lyle kept the account as so much London' and West- 
minst(u* shares, but T never made any inquiry into the subject at all. 

1312. Sir X Wrottvfilei/,^ If you thought that Mr. Lyle debited them as 
London and Westniinster shares, what reason had you to supY)ose that they 
Avere allotted to yoAi ? — I kntjw they were allotted to me, for I had the certi- 
ficate of them. 

1313. ' Afe manager of the bank, had you any control’ over the advances made 
to the customei's ? — I never made any advances but what were sanctioned by 
the board of director-s. 

1314. IJnder those emmmstanccs had you not access to the public ledger, 
and Avas not it nticessary for you to know the state of the accounts of the 
variems (aistomers of the hank ? — Yes. 

1313. lo insp('( 4 ing those- atteounts, did it neA^er occur to you that there was 
a largt' sum debittnl to the ])riA’'ate ledger in the accounts of the bank ? — Yes. 

1310. Di> you recollect what that amount was ? — No, I do not. 

1317. Was it 10(),0(M> ^. ?— I should think more than that. 

1318. Was it 200,000/. ? — There was no debit in the priAato ledger. 

1319. If 
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I j I (j. If there was no debit in the private* ledger, how could the accounts 
he balanced ?— Tlie accountant must explain that himself. 

1320. Mr. O'ConnelL] Will you state what your duty as manager was? — 
Tlie general superintendence of the business, and attending to the correspond- 
ence with all the other banks. We liad 40 banks daily corresponding with us, 
and we had 500 to 600 customers at the head office. My duty was in the bank, 
and not up stairs in the accountant's department, 

1321 . Was the replying to those letters left to you ? — Yes. 

1322. Were you consulted as to the opening of accounts? — Yes; I saw 
customers who came to open accounts. They came to me, and 1 consulted 
with them upon the accounts they wdshed to open : those were submitted t») 
the board, and generally made the subject of a minute upon the board book, 
to show tliat they were opened under th(^ approbation of tht; board. 

1323. Tlien that part of the b- .siness was done entirely through your inter- 
vention ? — Yes. 

1324. Tlien the extent of credit to each customer must have been before 
you Yes ; I knew the accounts that I had opened. 

1325. Then it was your duty to check an undue extension of any credit? — 
If they got beyond a limited amount. 

1326. ITien you were bound to jierjietual vigilance upon all these accounts ? 
- -Y^es ; but the Cknnmittee will understand that there were 500 or (>00 
accounts opemid before I went to the bank ; we had no limit to those, as to th<^ 
precise (ixtent of fulvanee. 

1327. Had you not to ascertain for the board what the state of those 
accounts were ? — lliey were laid before the board themselves w'eekly. 

1328. Sir . 7 . Graham^ 'Wore, you su«x;essful in checking the management of 
the bramdi atl.<eeds? — I did all I (lould; we gjive personal instructions and 
written in.structions to our manag<!r, but he did not carry them out. 

1329. Were you successful in controlling the branch at Nottingham? — W'e 
flid our best to do so, but wisre not siujcessful. 

1330. Mr. Smith.] Did you pass the bills for disixmnt for the customers? — 
No. 

1331. Chairman.] You stated that you had cognizance of the accounts that 
were ojiened ; will you inform the (Jommittee whether, with rt^spect to the 
accounts that were opened at Manchester, on which advances exceeding 2,000 /. 
wer(! nia<le, those advan(H*s w'ere not made in a gn'at majority of iustanei's to 
the shur(diold(Ts of the bank themselves ? — A great many of the shsireholdei’s 
are (MistonuTs of the bank, certainly ; I cannot say the majority. 

1332. Supposing there wfjre at Ma.n<;hester, at the time of the insp(*ction by 
the liank of England directors, 5*2 accounts to the amount of 2 , 000 /. ami 
u])vvards, do ^>u consider that it is a fair representation that about . 8.5 of 
those; accounts were to shariholders of the bfank? — I think it would be. 

And that of 20 prin(;ipal accounts at Liverjiool, 21 W(;re ojiciietl with 
shareholders of the bank ? — I think it would be very likely. 

1334. When the private ledger w'as first cjilled for by the Bank of Englaml, 
had any .statement been ma<le to the Bank of England of the amount which 
a])pear(al due upon the private ledger ? — 1 cannot say ; that is the account{j,nt’s 
tle])artment, not mine. 

■33.5- W'^as any entry made in tht; public minute book whic;h made you cog- 
nizant of the transactions in shares rt‘pr(*sented by those entries in the private 
ledger ? — None. 

<^**#####** 

1339- Cliuirmau.] Supposing the Bank of England had not made the advanci; 
of 500,000 wouhl it not have been an inevitable consecpicncc of their refusal 
that the Northern and Central Bank must have stopped? No, I think not 
at all. 

1340, Sir « 7 . Wrotfe.'ile^.] Had you made ^ny applications on behalf of the 
Northern and Central Bank on the 2Hth of November, before you ap|)lied to 
the Bank of England? — Yes. 

134'- To whom? — To the usual sources, tlu; bankers and brokers, and tiny 
declined complying, and they n'cmmneiided an ap])li(*ation to the Bank of 
England in the then stat(* of the money market. 

1342 — 1403. ******** It ^ 
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Mr. Benjamin Braidley, called in ; and Examined. 

1 406. Chairman.'] WH AT is your office in the Northern and Central Bank ? — 
I am one of the directors of the bank. 

1407. How long have you been one of the directors? — Not quite from its 
first establishment, but within a short tinn* of the period it was established ; 
1 was the eighth director. There are now J 0. 

1408. Had you been residing in Manchester long previously? — I had. 

1409. Hafl you been connected with banking affairs previously to your 
appointment ? — Never in my life. 

1410. You were in London at the time of the application made to the Bank 
of England in November last ? — I was. 

1411. How long had you been in London before the arrival of Mr. Evans 
upon that occasion? — I think about a fortnight, to the best of my recol- 
lection. 

1412. Where were you residing in London? — At the St. Paul’s coffee- 
house. 

141 3. What had brought you up to London upon that occasion? — Mr. Lyle, our 
accountant, was sent to London with a view of assisting Mr. Cassels to make some 
different arrangements in the mode of keeping the branch accounts, so that they 
might be kept in London rather than at tin": head office. He, being very deaf, 
had api)li(!d to some medical man in the ho))e of rec'eiving some benefit from 
his advice. The contrary turned out, and he was taken ill ; and as it was 
thought at the moment that Mr. Cassels would have a very considerable 
pressure of business, I was requested to go to London to see if I could be of 
any service to him. 

1414. Was there any other object besides the settlement of the branch 
accounts? — That was the more particular object. The intimation hold out to 
me was this, that, as it was a busy tiim% and gre;at prcssurci t‘xistt‘d in the 
money market, Mr. Cassels’ min<l might be burdetn'd with a eonsidcrahh* 
pressure of businciss, and it was principally with the view of assisting him that 
I was requested to come up to Ijondon. 

141,'j. Was it with the view to the mere matter of detail of tin; arrangement 
of the branches, or was there any pcindiarity in the affairs of tlu^ Northern and 
Central Bank which madt^ it no<-<-ssary that yon shouhl come up to town r — It 
was ntit with a view of attending to matters of <letail, but chiefly with the \iew 
of aiding Mr. Cassels with such advi(;e as I might b(? able- to give;, in the then 
pressure of the money market. 

1416. When did that pressure commence ? — 1 cannot cxactl^sjieak to that, 
as I had been for the last half-year fri't^uently from home* attending to busin(;ss; 
but I believe the pressure was felt about Septembtu’. 

1417. At what period did you go up to town ? — About the middle of No- 
vember. 

1418. Was there any connexion between your mission to Ijondon and the 
pressure thus felt upon the Northern and Central Bank?— In no other way 
than that the pressure existing u])on all banks led the directors to take the most 
precautionary measures they could ; and it was not with any expectation of 
being driven to the extreme case that we found ourselves eventually in, that 
I was sent up, certainly. 

1419. How did the pressure show itself in the affairs of the Northern and 
Central Bank ? — When I came to London, 1 found the jjressure in this way : 
we had been accustomed to receive cUscounts from the hands of the brokers, 
and we found that, in consequence of the scarcity of money, the amount thus 
supplied was* considerably short of what our usual supplies had been, and which 
the demands of the time rendered necessary ; therefore there was a difficulty in 
our obtaining those supplies in cash which we had been in the habit of 
receiving, and this created the necessity of writing to the head office and the 
branches that their suj)plies should be made in cash. 

1420., You felt that before you left Man<!hcster ? — Yes, we received intima- 
tion from Mr. Cassels before I left Manchester. 

o.2(). 4- . 1421. Then 



69 


COliMlTfiiE ON JOINT STOdk BANKS. 

1421. Then that information was before the directors at the time you were Mr. J 7 . Braidky. 

commissioned to go to London ? — 1 should think it must have been; I had 

been from home, and I had arrived only about a fortnight before I left home 7 March 1837. 
again. 

1422. Was that made a subject of consultation between you and Mr. Cassels 
when you arrived in London ? — Yes. 

1423. Was it also a subject of your correspondence with your brother 
directors at Manchester ? — Yes, it was. 

1424. Did that occupy your time H the interval between your arrival and 
the arrival of Mr. Evans ? — Yes, it did. 

1425. Was it in consequence of that pressure that Mr. Evans was despatched 
with a remittance on the 28 th of November?— I believe so ; I had no idea that 
he would be despatched with any remittance ; but perceiving the pressure of 
the money market, and knowing that the 4 th of December was expected to be 
a heavy day for payment, I wrote to the directors, and stated that it would be 
necessary to send as good a supply of bills and cash as possible ; but I did not 
know that Mr. Evans would be sent up with any supply, nor what the amount 
of it would be. 

1 426. Did you receive any advice from the board of directors at Manchester 
that so large a sum as 108 , 000 /. was about to be sent up? — No, 1 did not. 

1427. Then it was unexpected by you? — Totally unexpected; so much so, 
that 1 was rather surprised at the amount when Mr. Evans came, in conse- 
quence of a large remittance having been previously sent (the day before 
Mr. Evans arrived, which was on the Tuesday morning,) and a large remittance 
had been sent to the London and Westminster Bank upon the Monday morn- 
ing, as w^ell as other remittances to Mr. Cassels. 

1428. Were any directions sent up by Mr. Ea’^rus with respect to the mode* 
in which he was to deal with those bills ? — That 1 do not know ; 1 cannot tell 
what instructions were given to him. 

1429. Did you not ask upon his arrival what he was to do with those hills ? 

— 1 do not know that I asked him the question ; but it came out in the course 
of conversation, that it was in consequence of the urgent manner ih which I 
had written for a supply of money that he had come up. 

1430. What was to be done with them ? — To discount them if possible ; and 
1 undenstood that one of the directors of th<^ London and We.stminster Bank 
had been in Manchester ’ a short Time previously, and that there was some 
understanding between the directors and this gentleman that a further sup])ly 
of money would be advanced to us in the course of the time previous to the 
31 st of December, and I believe it was with reference more particularly to the 
obtaining that immediate supply that Mr. Evans brought up those bills. 

1431. Then you think that that supply of 108 , 000 /. was sent for tlie pur- 
pose of obtaining an additional advance from the London and Westminster 
Bank ? — I should not say entirely from the London and Westminster Bank ; 
it was sent with a view of obtaining discounts anywhere, where they might be 
had. 

1432. The Committee are already aware that an accident happened by 
which these bills were lost: supposing they had not been lost, what use should 
you have made of those bills ? — I should, first of all, from the understanding that 
I had from Mr. Evans, that such a communication had taken place between 
the directors at home and one of the directors of the London and Westminster 
Bank, have applied to them for the supply of cash which I thus understood had 
been promised ; and in the next place, I should have endeavoured to ])lace as 
many of the bills in the hands of the bill brokers, as they were disi)osed to 

1433 - Then did you considei* that the 108 , 000 /. was a sufficient supply of 
bills and securities to enable you to meet the engagements of the Northern 
and Central Bank at that period ? — Certainly ; together with the bills on hand, 
with the remittimces made in the previous part of the week, and the remit- 
tents we were in the daily habit of receiving, both from the head office and 
the branches. 

^ 434 * Can you name the director of the London and Westminster Bahk, be- 

K 3 tween 
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tween and yoursdres the doniittumcation* to whicdi you have alluded 

took jplace believe it was Mr. Holford. 

ia|35. Mr. Had you found any difficulty in getting bills discounted 

previously to the day when the parcel was lost ? — ^Yes, we had found difficulty, 
which I presume most banks, which are in the habit of discounting, ha H found 
at that time. 

1436. Mr. J. A. SmitkJ You do not conceive that the Northern and Central 
Bank was in any discredit previous to that ? — I have no knowledge of anything 
oftipiekind. 

1437. Mr. ClaifJ] In point of fact, vrWk bills bearing the indorsement of the 
Northern and Central Bank, refused to be discounted by any parties to whom 
you applied ? — Nowhere but at the Bank of England. / 

1438. Mr. J. A. Smith^ You had received no refusals from the brokers 
pren os to that date f — Never, on the ground of the indorsement being our 
indorsement; the only refusals we received were from the scarcity of the 
stijiplies of money in their own hands. 

1439. C’%/*] Had you, in point of fact, received any refusal from any 
parties to whom you had presented bills for discoxmt? — ^We had received refu- 
sals on account of the shortness of the supplier of cash. 

1440. Sir J. Graham^ When did you first see the Report of this Committee, 
which was published last year ? — 1 never saw it till 1 went down from London 
in November. 

1441. Had it been published and circulated in Manchester before you came 
up to London on this occasion ? — I believe it was. 

1442. Do you remember the date when it was first published? — I" do not 
know the date. 

1443. Had that publication any perceptible effect upon the credit of the 
Northern and Central Bank ? — ^1 have been told since that it had, but I was 
not aware of it at the time. 

1444. Mr./. A.Smith^ What induced you to make an application to the 
Bank of England upon 28th of November ? — Tlie loss of the parcel having 
become known, induced many people to talk of the lai'geness of the amount 
thus lost,; and induced them, as I suppose, to make othe r remarks in refenmcc 
to the CifSflit of tlie Northern and Central Bank; and it occuiTed to me that 
these would have a very serious effect upon otcrendeavotirs to raise money, and 
that, if published in the, newspapers, a run might be created ujjon our brariehes 
in the country. It was in consequence of an intimation that I received from 
Mr. AlU.ard, of the house of Gurney & Co., that I was induced to apply to 
the Bank of England. 


1443. Did you, during that day, after the loss of the parcel, make aiqdica- 
tion to the usual sources for relief? — I dare say Mr. Cassels chd ; but I was so 
much occupied in eudeavoui’s to find the parcel, that I do not recollect the 
circumstance. 


1446. When did you first apply to the Bank of England ? — On the afternoon 
of the day upon which the parcel was h)St, about fivc^ o’ (dock. 

1447. Will you state what passed upon your application? — -Mr. Evans and 
myself went to the Bank of England, attended by Mr. Barnett, of the firm of 
Barnett, Hoare & Co., and w’c saw the Governor and the Deputy-governor, and 
Mr. Horsley Palmer ; and I stated the reasons w^hy I made the application : — ^That 
it was in consequence? of an intimation that the Bank would not refuse assist- 
ance under those extraordinary circumstances ; that it was quite as much or 
mort! with a view to the pubhc good as for the benefit of our own bank, for that 
it occurred to me that if the information of our lost parcel got into the 
newspapers, and there was a run upon 40 banks in different parts of,, the 
country, the consequences W'oUld be so serious that the evil would not reSt 
with us, but extend to others, and eventually to the Bank of England itself ; 
and thus a national calamity might be brought on, which I was desirous to 
avert, even at the expense of making some sacrifice in regard to my own 
view.s as to the plans upon which our bank was conducted. 

1448. WTiat answer w’as given to the application? — The Governor and 
D('puty-govemor stated that any advance to the bank must be in the shape of 
loan, and that they would require certain conditions before they could make 
any advance at all. 

1449. What 
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1449. What were those conditions ?--'They required the giving up of our 
branches. 

1450. Sir J. Grahem^ You urged the niunbcr of your branches as a reason 
to' the Bank for making you the advance, because a run upon so many 
branches would be attended with a great shock to credit ? — I did. 

1451. Mr. What amount did you apply for? — I applied for 

100,000/. 1 thought that that sum wad enou^h,<l||0aj^ I cpuld not possibly 
for^^ prhat the reports in the newspapers vjpill the effect bf 

those reports might be ; gnd I considered that an a!dvaitoa*ol J 00,000 whh 
the daily supplies we were receiving, would be sufficient for any temporary 
distress that wo might feel for want of money. 

1452. Did the Bank of England ask you any questions as to your liabilities 
and wants ? — Yes, they did. 

J4'53* What answer did you give to them? — I gave an answer, to the best 
of my knowle<%e, from a rough sketch which had been sent up to me, and one 
portion of those particulars turned out to be incorrect, which I was not aware 
of at the time. 

1 454. Was there not a weekly statement of the whole affairs of the bank 
laid before the weekly meeting of directors ^ — Tliere was. 

1455* Was a copy of tluit sent up to you previously ? — No, there was not. 

1450. Was an extract irom it sent up to you ? — No ; it was a sort of rough 
sketch or summary, but not at all like the weekly pccoupts which w;e had laid 
before, ps. . K. < ' 

1457. O' Connell.'] But the manager was wim you ?•— He w4ts. 

1458. And had just come up from the bank ' — Yes, he had. 

14,‘5«). Mr. Stunth.'] Did you apply to him for information as to the correct- 
nc'Ss of the statement you marie to the Bank of England? — No, I did not. 

1 4t)o. Can you recoll<*ct what your statement was ? — i can recollect the in- 
r. orrert poytioii of it. 

i4()i. Cannot you recollect the whol,e of it^ —It was a statement of ‘'the 
.issets and the liabilities. 'Jlie assets wr-re stated in this shape, — ^balances of 
accounts current due to th(> bank, 900,000 /. and odd. Now this was the 
balaucr* t>f the balances, if 1 may so call it. Our current accounts are some of 
them in the shape of credit balances, that is, balances to the credit ol the 
jjartics ; and oth(‘rs are debit balances ; and it seems that the balancrs to the 
credit of certain parties w<*re deducted from the other balances, and the nett 
amount haudr'rl to me. 'I'liat I knew notUiug of at the time. 

Are you sure that there was one word passed with r^ard to those 
merdrawu accounts on the first njiplicalion made by' you to the Bank of 
Knglan(P — Y on. The Bank asked the amount of our liabilities and assets, and 
m giving the liabilities, I mentioned that item. 

1463. Mr. O'Connell^ The manager being present;, was not it natural that 
you sliould refer to him ? — 1 might have done so, but I slated it fi'om the best 
of my recollection. I was not aware that he came up with any statement. 

1464. Mr. Urntth.'] Will you ]»roceerl with the statement you made of the 

state of the bank at that time ; first of all the assets The debts due, nine 
hundred hnd odd thousand pounds ; the cash in hand 1 tliink 1 staj;ed at 
180,000 thereabouts. , *.4, 

i4('5.'Waa that 'vHtia bills or cash only?— That wras cash* on bund at the 
head office and branches ; the iimount of bills at the heutl office and branches 
1 thipk 1 stated at 4(50,000 1 . or 4S0,000 /. Tlie amount of bills in the ban(l'> 
of the London bankers, 2;50,000 /. or 240,000 1 . Tlie amount of monies dm* 
from^ brokers at I tbiuk 80,000 1 . or 90,000 /. upon bills which bad been placed 
in»lh^£ii()|iands, and easb>dqe for those bills whieb hciy^ not been reoeit^d. 

1406. Then on the other band ? — Then on the other side there were deposits 
2^0.000 1 , or 2 10,000 /. ; tlu* circulation about 300,0()l> 1 . ; drafts upon London 
bankers, and on Mr. CasseK, 4()0,()<)0 1 . and odd. 

1467. What were those >• -Bills drawn tor the accommodation of our <‘Us- 
tomers at certain datc*s, agreeable to themselves, for the purpose of being ]>,ud 
away in their own eommereiid transactions. 

1468. Are you sure that jou entered into those full particulars with tin 
Bank of England at your farst application for assistanc** ^ — Yes. 

did^^*^ Did the Bank ask this iufoi'mation of )ou^ — Yes, the> 

g; 4 1470. When 
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Mr. B. Braidtey. 1470. When you made that statement, did Mr. Evans express any difference 

of opinion with respect to your statement? — iNo; I do not know that he 

7 March 1837. gpoke at all upon the subject. After having laid those particulars before 
the Bank of England, and urged them as arguments why I should ask for 
100,000 /. in the shape of a loan, I then said that if 200,000 1 . would be more 
agreeable to them, we should have no objection to apply for that. They still 
said that they did not think it enough; that we were liable, according to 
what I had stated, to have 300,000 1 . suddenly called for, in the shape of cir- 
culation, and 200,000 L in the shape of deposits, and. therefore it was possible 
that we noight want 600,000 /. I stated that my own impression was that 
100,000 1 . or 200,000 /. would be sufficient, but that if it was more agreeable to 
them, we would ask at once for 500,000 /. r 

1471. Was that arrangement made upon the firsl interview ? — No, upon the 

second inteniew. ^ 

1472. The second interview was upon the following day ? — ^Yes. 

1473. Was that after the recoveiy of the 108,000/. ? — Yes. 

1474. Having stated that 100,000 1 . or 200,000 1 . wodld have been adequate 
at the period when you lost those bills, how much did you ask for on the fol- 
lowing day ? — In consequence of what had passed on the preceding evening, 
the Bank of England seeming to think that 500,000 1 . might be required, and 
not being willing to take the matter in hand unless they did it effectually, 
I asked at once for 500,000 /., although we had found the parcel ; because, 
although wc had found the parcel, the effect of the knowledge of its loss might 
create as great a demand as if we had not found it. 

" ’1475. Mr. SmithJ] On the second morning, when you saw the Bank of Eng- 
land directors, did you sign any letter making a written application for assist- 
ance ? — ^Yes ; I think on the second day the form of a letter was handed to m(^ 

. by Mr. Freshfield, and that form I believe I signed. 

1476. Did you read it ? — I did not read it, but I had it read to me. 

1477. But you are perfectly cognizant of the contents of it r — Yes. 

1478. Did you object to it ? — No. 

1479. Chairman^ Did Mr. Evans object to it ? — No. 

1480. Subsequently to your haying signed it, did Mr. Evans ever express to 
you any regret at having signed that letter, or any disapproval of the allegations 
which it contained } — I do not remember it. 

1481. Did you ever express any disapproval of it to Mr. Evans r — No, I do 
not know that I did. 

1482. Mr. .Smit/i.] The letter is as follows : — It is dated 

“ Sir, London, November 29th, 1 836. 

In consequence of the urgent necessities of the Northern and Central 
Bank, and under the severe pressure they now experience, we beg on behalf 
of that establishment to apply to the Governor and Company of the Bank of 
England for an advance to sustain the current engagements of the Northern 
and Central Bank. We are desirous of receiving immediately the loan of 
100,000 /., upon the discount of paper now submitted, and we request the 
aid of the Bank for a further sum not exceeding 400,000 /. beyond the above 
100,000 1 . to be advanced to us as may be found necessary. 

We are. Sir, your most obe^ent. servants. 

To the Benj. Braidley, Director. . 

Governor of the Bank of England.” Thos, Evans, Manager. 

Is that the letter ? — I believe that to be the letter. 

1483. Have you any doubt about it ? — ^Noj I have no doubt whatever. 

1484. Chairman^] Was the advance made upon the footing of that letter r~ 
100,000/. was advanced upon the signing of that letter. 

1485. Were there any fiirther difficulties thrown by the Bank of England 
in the way of making that advance, or had you any difficulties connected with 
any of your customers which delayed the adx’ance ? — On the Wednesday we 
found a great deal of difficulty in persuading the London and Westminster 
Bank to accede to that part of what the Bank of England required, viz. that 
their debt should stand over till the amount of the Bank of . England's loan 
was repaiil ; and the arrangement had nearly fallen through in consequence of 
that, but they eventually agreed to it. 

1486. * Will you explain what were the difficulties so created by the London 

and 
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and Westminster Bank ? — ^Tlie Bank of England requmui the London and 
Westminster Bank to give in a letter approving of the arrangement, and agree- 
ing to that part of it which specified that the Bank of England should be 
repaid before the London bankers ; and in the first instance the London and 
Westminster Bank refused to do that. 

1487. Then the agreement was not carried*into full effect till the following 
morning? — I think not until the Tliursday. The Bank of England, on the 
Wednesday evening, upon the faith of our agreeing to sign this document, 
sent down an order to their branches at Manchester and at Liverpool, for 
60,000 1. at each place to be paid to us on application. 

1488. .Mr. J. A. Smith.^ The Northern and CJentral Bank received an advance 
of 500,000 L in consequence of that arrangement upon the 29th of NovemJjcr ? 
—It did. 

1489. Will you state what occurred subsequently between the Bank of 
England and the Northern and Central Bank ? — One part of our agreement 
with the Bank was that we should send them up a correct statement, instead 
of the verbal one which 1 gave them at the time, and whic^h 1 stated was only 
from the best of my recollection. It was a part of our engagement to send uj) 
a correct statement, such as was in the habit of being laid befort^ our weekly 
board. That was sent up in about 10 days, and the Bank found that instead 
of the overdrawn accounts being 900,000 they were 1,300,000 and that 
the deposit accounts, instead of being 220,000/. or 230,000/., were 0/0,000/. 
or 700,000 /. or more. 

1490. What was the difference between the first and second statement as to 
the amount of the. deposits ? — I think it woult^ be 500,000 /. or 000,000 /. 

I believe the first statement 1 gave t)f the deposits was about 240,000 /. or 
260,000 /., ami I think when a correct statement was sent up, it would b(^ 
about 800,000 /. 

149 1 . Wen-iyou astonished at finding that vast difference in the deposits?- ■ 

I was. When I first saw the statements, I sai<l, “ How is this ? 1 stated to the 
Bank only so and so.” I then rectuved the explanation, which I subsequ(mtly 
gavt* the Bank of England, nz. that in the rough statement sent to me, that 
p«)rtion of the de})Osit account which we called credit balances had been, 
w'parated from the amount of the balances which our customers owed to us 
upon credit accounts. 

1%^’- Were, not the sums which j'ou were most in the daily liability ot 
having <‘aUed for, those sums to the credit of your cash account ? — We were 
most liable to be called in the first instance for our circulation, and in. the 
next instance for that portion of our accounts which we called deposit accounts, 
that is, monies lent to us at a low rate of interest, but by parties who did not 
keep (uirrent accounts. 

1493. Could that be called up without notice ? — Generally speaking, I believe 
the manager has always required that a notice shall be given if the sum is 
large. 

1494. You are entitled to ask for notice ? — ^Yes. 

1495. But you are not entitled to ask for notice for (;ash balances? -We 
have a stronger hold upon them than upon the other ; because, as those (!redit 
balances are balances of parties from whom we have received bills drawn by 
themselves upon their customers, w<* have the option of saying, “ As soon as 
your bills are paid off, we will pay you the bidance ; but in the meantime we 
will Jceej) the balance; to set off against any debt you may have upon the other 
side.” 

1496. Do you mean to say that, after discounting for one of your customers, 
and placing the bills to his credit, you are able to say to the man “We will not 
pay your debts” ?-- Strictly speaking, those bills are not discounted when they 
are paid in. We have the option, as soon as money is paid in, to say, “ Now 1 
will hold this against your debts which are running.” There is seldom or 
never such a stipulation made as that “ I shall want this cash directly but the 
money is paid upon the su])position that it will be placed to account. 

M97- Do you place both bills and cash to the credit of the account as ca.“h, 
and make up the interest account at the end of the y ear ? — ^Yes ; at the end 
of tlie^ year or half year. I think that the mode in which those entries are 
made is this ; that the cash is placed in a separate sum by itself, and the bill> 
in another separate sum by themselves ; and that the particulars of those bills 

0.26. are 
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are put into tho lodger account of the parties, and the interest calculat<*d from 
the time when they he(!ome due. 

1498. Are the (Jommittee to understand that the deposit accounts have no 
transactions entert^d in thi'm hut such as relate to the mere dejiosit of money ? 
— ^'Phe d(;posit accounts art; the accounts of those persons that deposit and do 
not carry on business, but place cash in our hands, for which we have been in 
tlie habit. of allowing or 8 j>er cent, interest. 

1499. Were 3^ou in the habit of giving depo.sit receipt.s for those monies? — 
1 believe so. 

1500. Did you e%-er see one ? — I <lo not know tliat I ever did. 

i.'joi. Did you ever hear of one ? — Yes, I have. 

i/ioL’. In tlie Northcni and Central Bank? — Yes, *1 have heard of them 
reppat(!d]y. 

i.5o;5. Were not the conditions that you made with your customers on 
opening an account with the bank, that the fact of its being either a deposit 
ac(;ount or a cash credit account was to be reseiwed for your own dt‘(;ision at 
the close of the year or at the closing of the axjcount ? — 1 do not know that 
that was <wt*.r intimated to anj"^ customer ; but thert? is an und(TStanding among 
all the bankers in Manchester, I believe, that they have the ojjtion of treating 
a deposit a(!Count either as a deposit ac(!Ount or a current cretlit account, 
whichever they may think most to their own adi'antagc. 

1504. And you considerf'd }'Ourselves possessed of that option ? — YYis; Ido 
not know thsit we ever used it, be(raus(^ wo> generally knew what sort of an 
ac!count w'as opened. 

1505. But you considere(^ yourselves as possessed of that right? — Yes, 1 
considered so. 

1 /Job. I'hercfore no account could be considered <‘ither a de]K)sit account or 
a cash credit account till it was closed? — Practically, it was considere<l a 
deposit account or a credit a<*count at the time it was (nitered into. 

1.507. Therefore you still now, upon a review of the circumstama's of the 
tjase, consider that you were less liable to be trailed upon for the <visli cn^dits 
than you wen^ uj)on the deposit accounts, although in the one case t on wi^re 
entitled to notice, and in the other to none ? — Certainly ; because those 
accounts belong to parties to whom we w’cre in the habit of granting fai'ours 
as bankers. 

1.508. But still, in the ordinary course of Imsiness, in the one cas(‘ > ()i 4 |pere 
entitled to notice of the withdrawal, and in tin; other not ? — In the one case, 
we v. (T<‘ entitl(‘d to notic(' of withdrawal, but in the other we had the option of 
refusing to give the inomy if applied for. 

1.509. Did you ever refuse to give an advance of monej'^? — I luiiere, never. 

1.510. Would it not ruin the credit of a bank if they were to refuse ?--T 
believe it would hi' injurious to the eriMlit of any' bank to do so unless tlu-re 
were soinc' yieculiar <‘ircumst.ances, siudi as that tht?y had soint^ hills of the jiarty 
that wire not likely to be yiaid. 

1.51 «. They could not do it except under cfrcumstanccs of peculiar dis- 
credit affecting the indiviilual ? — Certainly not ; it would not be handsome to 
do so. 

1.5T2. (Jhoirmnn^ Do you consider, that if one of your customers had 
.' 5,000 1 . to his credit, and you had 10,000 1 . securities of his not come, to matu- 
rity, tluit you could legally refuse paying his dnifts on his account, in consi- 
deration of the bills of his whicdi you had ? — 1 am not aware how the law stands, 
but my imyiression is that we e,ould do so. 

1.513. Mr. ./. /I. Will you state what took place with regard to the 

second statement made to the Bank of England ? — In consequence, of the cor- 
rected statement being sent up, the Bank finding that statement to be different 
from the verhal one whiidi I gave, requested that Mr. Evans and Mr. Lyle (the 
accountant), and myself W'ould come up to London to explain it. 

1.514. Have, you a cojvy of that second statenunt ? — No, I have not. 

1,51.5. Could you give the Committee one ? — I did not bring any statement 
with me. It was a weekly statement sent up by the bank. 

1,51b. Was that of the same nature and made in the same form precisely 
as tiie w<‘ekly statements ahvaj^s submitted to the board of directors ? — 1 believe 
it was. . ' 

15 1 / . What did the IJank of England state upon the receipt of that r — ^The 

Bank 
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Bank of England stated, on our calling upon them according to the request 
they had madt^ by letter, that they were disappointed in the statement, inas- 
mueh as it ditFennl so materially in the amount of deposits ; and that instead 
of 230 , 000 /. or 240 , 000 we might he' called uimn for S 00 , 000 /., and there- 
fore, on that account, the loan was not likely to he sufficient for the ])urp()se 
of the bank. 

1/518. Hus not that been pniotically found a correct opinion ?-r»Fr<)m cir 
cumstanees whicli have turned out sim;e, it has been found to be })raetieally 
a correirt opinion. 

1510. Chaimuin.] You have stated the ])oint in which the second stati^meni 
differed 'from the first, in resjiect of deposits and in respect of overdrjiwn 
accounts ; ) ()u have, also stated, that in the first communication made to tin* 
Bank of England, you took credit for the sum of 180 , 000 /. of (;ash. Was then* 
any differenct* betw(‘(*n the first and th<^ si'cond statements, in respect of tlu; 
amount of cash ? — Y(>s, there was ; tin* flifferi'nec was about 00 , 000 /. 

i.'52(*. Which was th(i largest return? — 'riu* largest return was th<^ verbal 
return which I made ; th<*. oth(*r was about 00,000 /. less. But I ought to say, 
that my statenu'iit being (jarried up to the i-nd of the week which was a fort 
night ])rior in dat(s the amount of diff(*renc<* had bemi paid awa}’’ in the differ- 
ent braiu'hes in the meantime. 


1.521. Did you explain to the Bank of England, at the time you made that 
statement, that it bore ri'f ‘renee, not to the existing stati; of the Bank, but to a 
period anterior ? — I am quite sure that 1 told the Bank of England that any 
statement whieh 1 could give tliem was oiu* that 1 received several da-j s lu'fore, 
and whieh of coursi* would' vary every week. 

1.522. How many <lays befort: had you received it ?— I think it wovdd be up 
to the. Saturday night week previous ; that would be about ten days before. 

1.52.;. Was then* at that interview between you and the Bank of England, 
when j on and Mr. Evans on the one side, met the (lovernor and Deputy-governor 
and Mr. Horsley Palnu r, on the other, any suggestion of an advauei^ to tlu* 
ext(*nt of a nui(‘h larger sum than the r»(K),()00/., say to the <*xtent of a. million ? 
— Yes, it was used as an argnment, and 1 think priueijially by Mr. Horsley 
Palmer, that tin* idea of 100, ()(»()/. or 200,000/. was what the Bank would not 
ei^rtain, because if tin* Bank interfered at all, it would iuterfi're ('fh*»;tu:dlv . 

threw out the idea, that they should feel it tludr duty, if they entered 
info an engagement w ith us, to .give us w hatever we might want ; if we wanted 
a million, or even a million and a half, if they once took us by the hand. That 
was mere (*onv<rrsatioii. 

1.524. It was not a slat«-meiit made hv thx^ Bank of Engbuid of tlieir readi- 
ness to advan(‘c*)ou to the extent of a milliou? — No; 1 understood it to lie 
nsed as an argument why we should lie indue(*d to tisk for more than l()0,()0()/. 
or 2(10,000/. ; h(!cause if the Bank iuterf(!r('d at all, it would be with a \ iew of 
assisting us with whatever we mi.ght want ; tin* sum of a million did not enter 
into my calculations or into- the calculations of the other jiarties, but it, was 
a strong way tif putting the argument. 

1.5 -2,5. Tb<*n you did not eonsid(*r it as a declaration on tlu^ part of the. Bank 
of En.gland, of tluar readiness to advance* to the extent of a million or a million 
and a half? — Yes, I considered it so, in ease of need. 

i.52t). James Gritham.] Who said this to you?- -I believe it was Mr. 
Palmer. 


1.527. 'Phat if they made any adva.net* to you, they would lie jiriqmred tt> gi 
to the full ext(*nt of what sum r — Anything we might Avuut ; but 1 luul tdremU 
given them to bi^ieve, from the statement 1 liatl made*, that our immediatt 
liabilities could not go be3'ond aOO.OOO/. ; but this ])roviso was not ]>ur in hy 
Mr. Palmer,' and 1 (‘onsid(*red that the Bank was Avilling to advantu^ us any 
sum that Ave might ask ftir. 


1,528. That was after the 
mitti^e ? — It was. 


publication of the cvitlencc taken before this Coni- 


i.52(). Mr. ./. A. Smith^ Was not it urged, as an objeetion against making 
you ail)' advance at all, that a larger advance than that whieh you stated \ on 
.should i*equirtt might ultiinat(*ly be found necessary, and that the Bank of 
England would have to makt* a further advance r — I do not recollt‘Ct any such 
objection being made. 

L 3 i.53(>* You 


Mr. B. Braidley, 
7 March i8j7. 
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You do not recollect any discussion upon that point: — Nothing of 
the kind ; I was rather led to suppose otherwise. 

1531. That they wished to make the advance? — ^That they wished to make 
the advance. 

1532. Will you state what followed after the delivery of the second statement 
to the Bank of England r — In consequence of their requiring those explanations 
which we gave, and in consequence of its appearing likely that we should want 
more money, the Bank required a fresh arrangement to be entered into, viz. 
that we should instantly close our business, and wind up our concerns, and con- 
fine ourselves to the pa3Tnent of their debt before we paid the London liankers 
or any other parties, except those who held our notes or to whom we owed 
money in the shape of deposits* that they would agree to pay all our axicept- 
ances, all our liabilities, every thing except what we were indebted to our 
London bankers, upon the condition that we would wind up our affairs. In 
the first place they required us to dissolve our concern altogether. We took 
an objection that we, as individual directors, had no right to agree to any such 
condition, as it was contrary to our deed oiF st^ttlement ; and then they subse- 
quently modified that stipulation. 

1533. Chairman.\ In the event of the Bank of England having refused the 
assistance, did not you individually state that your carriage was prepared to 
return to Manchester, in order to close the Northern and Central Bank ? — 
That was upon the occasion of the second communication with the Bank of 
England. 

*5.34* Will you state at what jieriod that communication took place? — I 
made that communication in the evening ; and the communication was this, — 
that unless we could come to an arrangement with the Bank of England, 

1 intended the next morning to have a carriage prepared so Jis to be ready to 
start to Manchester in the event of our finding that all further negoeiation 
should turn out to be useless ; but that we intended to try the next day both 
with the Bank of England and with the London and Westminster Bank, to 
see if we could not make some arrangement ; and that in the event of our not 
succeeding, we should have a carriage ready to take us down to ManchesUT. 

153.5. With what purjiose? — To stop the proceedings at our head office 
instantly, and to stop all our branches ; bexrause we foresaw, from the publicity 
which would take place, that it was impossible we could weather the stmmi, 
and that it would be giving an undue preference to some customers i^^e 
continued to cany on our business. 

1.536. Was not that communication made upon the evening of tlu^ 29th, 
just at the moment when the London and Westminster Bank showed an indis- 
position to allow a preference to be given to the advance of the Bank of 
England ? — Not on the 29th of November. It was on the 2.3d of December : 
that was at the second interWew with the Bank of England. 

1537. Mr. Ayi/MM.] Is then? any distinction in the books of the company 
oetween deposit accounts and cash credit? — In the keeping of the accounts 
there is certainly. The books show the difference in this way, that 
the deposit accounts are at a lower rate of interest; and in the current 
accounts the interest is given and taken at the same; rate on both sides, and 
at a higher rate than upon the deposit aijcounts. 

1538. Do you charge any interest upon the deposit accounts r — We do not ; 
we give a lower rate of ' intere.st. The diffif;renee between the amount of 
interest we receive from the party who borrows the money, and the amount we 
give the party who lends the money, is our profit. 

1.53;). At the conclusion of the second arrangement with the Bank of Eng- 
land, what was done ? — We endeavoured to carry out the second agreement. 

1540. You made an agreement with the Bank of England, and you then 
returned to Manchester ? — We did ; we n^turned to Manchester on the evening 
of the day on which we completed our arrangement with the Bank of England ; 

I think it was on the 28d of December, in the evening. 

1 541 . Was there a special board summoned to confirm the agreement with 
the Bank of England ? — ^Therc w'as. 

1.542. Were you present at it ? — I believe I was. 

1 543. And your agreement with the Bank of England was confirmed ? — 

It was. 

1544. Did the Bank of. England send down two of their directors and their 

solicitor. 
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solicitor, to look into the affiairs of the bank ?— They did ; I think they arrived 
in Manchester on the Monday morning; we had arrived on the Saturday 
evening previous. 

1545. Do you recollect what dates those were ? — We arrived on the evening 
of the 24th, and they presented themselves at the bank on the morning of the 
26th. 

1 54(). On what day was the agreement with the Bank of England confirmed ? 
— It bears date the 22d, but it was actually confi.rined on the 23d. 

1547. When was it confirmed in Manchester by the board of directors”? — 
I believe on the 26th, but I am not sure of that. 

1 548. ’What did the Bank of England directors do when they came to Man- 
che.ster, upon their first arrivjil r — ^Tliey looked over the different books and 
documents, and asked for the different accounts, and proceeded in what I sup- 
pose they consideretl to be the business committed to their care. 

1549. They made a general examination into the affairs of the Northern 
and Central Bank ? — They did. 

1.550. Was there a statement of the affains of the bank submitted to th<‘m ? 
— There was the usual weekly statement submitted to them. 

Do you recollect the dates of, those statements submitted to them ? — 

I do not. 

1552. Was there not a weekly statement of the affairs of the Northern and 
Central Bank submitted to the Bank of England directors, made up to the 
loth of December, and another made up to the I7th of December ? — I believe 
there was. 

15.53- Do you recollect any discrepancy between those ‘two accounts? — 
There was a discrepancy in the amount of several of the items. 

Of what nature ? — That I do not remember ; I did not enter into the 
aetjonnts particularly ; Mr. Moult entered into them more particularly than 
I did. 

1555- You have no recollection of a large decrease in the amount of your 
bills in hand, due between the 10th and l/th of December, to the amount of 
200,000/. ?- I believe there was a large discrepancy. 

Do you recollect a large increase in the amount of overdraw”!! 
accounts, to the amount of 102,000/. ? — I believe then* was. 

y;;,7. Did they demand any” explanation of that large difference? — They 
tlioT and exjdanations were given to them by the accountant, by the manager, 
and by Mr. Moult. I did not enter into any explanation with them myself. 

15.58. Do you know what explanation was given ?— I do not. 

Are you aware that one w”ay of accounting for the large increa.se in 
the overdrawn accounts was, that the; sum of 69,000 /. in the private ledger 
was deducted from the amount of overdrawn accounts ? — I think that was one 
of the items. 

i5bo. Do not you know that it was?- I do not know the amount, but 
I know there was a large entry. 

i5(ii. And that large entry 'was in the private ledger ? — Yes. 

1562. Do you know that they called for an inspection of the private ledger? 
— They did. 

1 563. "Was it given to them ? — I believe it was. 

1564. Arc you aw”are that a sight of it was refused? — It was refused by Mr. 
Moult, I understand, upon this ground ; that, not having any other directw 
present, he did not like to take upon himself the responsibility of showing that 
book. 

1565- Did h(? send for the solicitor of the company and take legal advice 
vvith the solicitor, and, in company with the solicitor, refuse them the inspec- 
tion of the private ledger ? — That I cannot .speak to ; I was not pr(*sent, but 1 
believe it was so ; I have hi^ard of it. 

_ 1566. Do you know that a statement was laid before the Bank of England 
directors by Mr. Moult, purporting to be the balance sheet or a copy of that 
private ledger ? — I do not know* it ; he might have done so. 

i5fi7' You never heard it ? — I never heard it, but it is po.ssible it mitrht 
be so. 


1 .568. Do you know anything about the amount represented to be flue by 
the directors in the private ledger ? — I do not ; I have never seen it. • 

i5^’9- Do you know that that amount was erroneous as compared with the 

ju 3 private 
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pi’ivate ledger, to the extent of 90,000/. ? — The directors of the Bank of Eng- 
land stated so ; I helievci it wjis so. 

1570. Are not you now aware that tin* statement of the l/th of December, 
submitted to the dirciitors of the Bank of England, was deficient in the sum 
of 09,000/., which had b(ien withdrawn, a.s appearing in the private ledger? — 
Th<! amount I do not know, but I know there was a deficiency, and I suppose 
that amount is correct. 

i.'iyi. You know that that statement, which ])urported to be a statement of 
the uffairs of the Northern and Central Bank, was erroneous, inasmuch as it 
excluded a large l)alanee in the private ledger ? — I believe it turned out to 
be so. 

1,572. Do you know that when a copy of the private ledger was tendered by 
the Northern and Ontral Bank to the Bank of England dire(dors, the sums 
due in that private ledger w<we stated at 90,000/. less than was really due in the 
private ledger ? — I do not know that the copy was given, and if it was given, I 
do not know what it (Contained. 

^57.'h Will you exiilain what occurred with regard to the altiTation of the 
entry in the private ledger with reference to the promissory notes of tlu^ 
ilirectors ? — 'There was a certain sum w^ieh was entered as hills, those notes 
hav ing been agreed to lie signed hj' the direttors at long dates, to he placed to 
the cr<Hlit of tlunr accounts in the shape of discounts ; but, in ctnisequtnice of 
tin? difficulties which we had met with in London with the London and W(«t- 
minstc'r Bank, before \v('. could prevail upon them to accede to the tenns of the 
.second agreement w'ith the Bank of Englaml, Mr. Moult and m}'s(df, and Mr. 
Stcll, were obliged to enter into large personal liabilities and responsibilities, 
ind<'pendent of the hank. 1 mys<!lf, when I went homt;, inadt; the olricidion 
that I woidd not sign that bill until some of the shareholders individualUg or 
some other persons, had released me frtnn a considerable portion of this"j)er 
sonal responsibility. 

Wliat was this personal responsibility? — We were obliged to satisfy 
the London and Westminster Bank by giving them that sort of sc^curity indi- 
vidually which we could not give them on the yiart of the liank, in (^onsecjuencc 
of our agreement with the Bank of England. 

^.57.e Therefore when you went to Manch(*ster you refused to accedii to the 
proposition of the other ilirectors that you should give thos<“ notes of band — 
Yes, for this reason, that I was alr<?ady liable to the bank ja^rsonallv, much 
beyond all the debts that I owed to the hank. 

i.'j7t). How much did you owe to the bank? — Upon my business account, 
<l,r»00 /., and for shares aliotted to me, I think 20,000 /. mor'^. 

1,577- Wkis not it 30,000 /. ? — No. iTlic Bank of England made it .30,000/. 
by adding a 3,000 /. hill that 1 had given, and which had been discounted. 

i,fi7S. Independently of your puhlie aecunint, you ow'cd them 20,000/. upon 
your private acu^ount ? — Ye.s. 

i,'57<). Whcr<^ did that appear? — In the private ledger, I suppose. 

1 ,5So. 1 low' much was your ymblic account debtor ? — 4, .300/. or 4,700 /. 

. Was it not (5, 300 /. ?- — No. 

1.382. Do you include in that the amount due by your firm as wrell as 
yoursc'lf ? — That was all the business of my firm. 

Did not you owe anything on your private aciuiunt bedsides? — I do 
not know whether any part of my private account was kept in the public 
ledger. 

1.384. Yon never looked at it? — No. 

1.385. You would be surprised to know that you owed J,9I8/. on your 
private aetumiit, independent of the 4,700 /. on your business account ? — I was 
not aware, that any yiortion of my private account w'as in the public hxlger, 
but if it is so *1 haA c 110 doubt it is correct. 

1.381). You nevc'r had any access to the private ledger ? — 1 might have had, 
if 1 had thought jiroper. 

1587. Choinmn.] Did you know of its existence ?— I have no doubt I did, 
though 1 newer heard it talked about till after its investigation by the Bank of 
England directors. 

1588. In the transactions of the bank which came before you as a director, 
were, theiv not referenci's in the accounts to balances brought from the 
jirivate ledger ? — I do not remember that there were. 


1589. Wlien 
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1 589. When did you first hear of the private ledger ? — I first heard of it, to Mr. B. liruidhy. 

my distinct recollection, after the Bank of England tlirectors to Man- — 

Chester ; but I have no doubt that I knew of it befora ; but nothing occurs to 7 March 1837. 
my mind respecting it. 

*1590. Did you not know that there was a consid<Table sum advanced on your 
bchjiif, which must be charged against you for shares ? — Yes. 

159]. Had it never occnirred to you that there must be, somewhere or other 
in the bank, an entry of that transaction r — No question of it. 

1592. Did it never occur to you to inquire, where it might be? — I do not 
know that the thought ever crossed my mind ; hut if 1 had bi;tm ask(*d, 1 should 
have said, in all prohability, it is kept in the ledger by itself. 

1593. Did you aiever ask to see it ?— I never did ; I took for granted that it 
was regularly kept. 

a 594. Thc^n you have never seen it yet ? — I have never seen it. 

\^The Primte Lcdifer prdducvd bjf Mr. Lyle was shown to the 
i.'jp.';. Is that hook marked “ private ledger?” — It is. 

159(). In wdiose handwriting is that hook kejd? — I believe it is Mr. L)’le'.s. 
i/)97. What does that account purport to be? — It purports to be a stock 
ac(;ount with Ih'njamin Braidley. 

1.598. Is that your account?— -That is my aiuiount, but 1 never saw it 
before. 

1 599. When the attention of the Bank of England directors was called to 
this private ledger, and (he diser<.*pancy between the account furnished to 
th(*m and the contents of that Icdgc'r were brought under their notice, did you 
nevc'r ask to sec* that private Ic'dger, in order to 1 crify the accounts ? — I did 
not, for sc'vcu’iil reasons ; first of all, that Mr. Moult was the. .genthunan that 
gjivc* them all ihc^ e\planation they recjuirc-d ; and in the next ]>laee, we had 
somethin.g else* to do in attemding to the disposal of our branches ; and another 
reason vvliy I did not ask for it was, that I had no doubt it was correct. 

iboo. Had you no motive to know how your own acaamnt stood? — I knew 
that, from a. memorandum that had hec*n given to me before^ ; I knew the 
amount, at le ast I had an iclc*a of the amount. I wish it to bc^ understood that 
I mcTcly state* the facts of the* evase*. ; but I might have; seeai it as oftem 
I wishe*el. 

iboi. Do vou re'eolle*e*t any c'onversatfon that oe.*cinTedhe*tween you and the 
directors of tlie* Bank of England, with re*spe(;t to a list of the overdrawai accoeints; 
did the*}' |pk to see* a list of the overdrawn ae;counts ? — Yes, 1 reeolleect that. 

i()02. Do you recollect what your answe*r was ? I do not ; I think it was, 
that 1 did not see any ohjeedion to it. 

I tin;;. Did you state, in reference* to yourself, that you did not consiile*r it 
disere*elitahlc to you to have had G.atK)/. iqion your account, against 1,(>U0 
share's in the eonqmny ? — 1 do not recollect the convc*rsation at all ; it might 
be so, but 1 hav'c no re*eolleotion of it. 

i(io4- Mr. j You have no ive;olle*e.*tiou of givin,ii‘ the*m to undc*rstand 

that you only owed G.riOO/.? — None, whatever; 1 n<‘ve*r inte'ndcel thcan to 
undt'rstand anything of the* kind. If llu\y^ weu’c asking me about my^ business 
account, that is the answer I might have* giv(*n the*m. 

ibo5. Was there not a conversation in London upon the inspe^.e’tion of the 
overdrawn accounts ? — No, 1 think not ; 1 do not recollect anything upon the 
subject then ; if anybocK was to ask me* for a list of the ov crelrawn accounts, 

1 should taki^ it for granted that tbey'^ meant the business ae*e;e)unts. 

i(io(i. Then if that e[uestion had been put to you, your answc'r, according to 
that sup])osition, would have b(*en C,.5()() 1 . ? — If that had been the; amount of 
the business account. 

iboy. W'hilst, in yioint of fact, what was the* re'al advance to y’ou at that 
perioel ? — I be*lie;ve* 2r»,000 /. in all. 

1 t)o8. Then woulel th.'it answer, if it hael been so give*n to the Bank of Eng- 
lanel, have <;ommunie'atcd to the* Bank of England the information whie*h the*y 
hael a right to kneew ? — I shoulel ueet have known the information they wished to 
be maele; ae;c]viainted with ; if they mere*ly askodheiw niucVi my busim*ss accoemt 
was overdrawn, I shoulel have thought that te) be all the* answer the*y require’el.' 

If they had put the questie)n te) me, “ How niuedt eh) you e)w e the bank, cither 
in the shape of shares or on the busine*s.s account ?” I shoulel havesaiel 

b.2C. ^ ibop. Did 
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Did you ever communicate to the directors of the Bank of England 
that in point of fact your engfigements to the Bank amounted to 25 , 000 /. ? — 
No, I do not kinnv tliat they ever asked me the question. 

idio. Mr. Smith.^ When they' expressed a wish to know the amount of the 
overdrawn accounts, do you e.onsidt*r that you would have giA'en a fair ansAver 
to that (luestion by Avithiiolding the amount of the priA site overdrawn accounts 
of the directors r — I did not know whether the advance accounts were classed 
amongst the overdrawn acaumnts ; my' understanding of oA erdrawn accounts 
was, that they Aven; the overdrawn accrounts of parties that had current 
accounts. 

Upon what gi’ounds should y'ou haA'e considered that it meant the 
business a(;counts ? — Because 1 did not know that the amount of monies 
advanced upon my private account was included in the overdrawn accounts to 
CAistomers. 

Ought it not to be included, in order to give a fair statement of the 
ov(^rdrawn accounts ? — I do not knoAv how the accountant is in the habit of 
making out the accounts. 

161.3. Mr. O' Connell.] Under one form or another ought it not to be there 
— Most assuredly. 

1614. Wliat do you consider to have Viccn the. object of the mission of the 
Bank of England to Manchester ? — To carry out the .agreement which they' 
had entered into with us, and to inspect the administration of the bank. 

161,5. And to obtain a knowledge of the affairs of the bank? — I haA'c no 
doubt that was jiart of the object, tbougb it was not part of the stipulation. 

1616. Have you any doubt of their desire to obtain that knowledge, and 
that desire being manifested, and being acquiesced in by the direction giA'cii 
by' the Northern and C-entral Bank to give them access to the books ? — I have* 
no doubt of it whatever, now, that their object was to get as much information 
as possible about thi': Northern and Central Bank, ov(*r and above tin* stipula- 
tions of th(> agreiuuent. 

1617. Do you consider that they could haA'c got an accurate knowledge of 
the affairs of the Northern and (kmtral Bank if the amount which appi'ars in 
^e priv'ate ledger had been excluded from their observation? No, 1 do not 
mink they' could ; I wish it to be understood that I neA'er objected, myself, to 
their having any books that they' wislied for. 

1618. Mr. Smith.^ Then the weekly' statement of the iTth of necemb<*r 
submitted to the DiretUors of the Bank of England, from which a||arge sum 
was deducted, due by the dirtictors on their prii'ate accounts in the jirivate 
ledger, did not give to the Bank of England directors an accurate idea of the 
state of the Northern and C’entral Bank ? — If so, it could not. 

i6iq. Were you privy to the remoA'al of that sum from the account of the 
lOtli of December? — No, I know' nothing about it. 

1620. W'hen did you hear of it? — .\t the time that the Bank of England 
made the obje<;tion. 

1621 . Do y'ou know by whose direction it was removed ? — No. 

1622. Are you aware now that a still larger sum than that of ( 59 , 000 /. also 
was deducted r — I do not know that. 

1 623. Have you ever heard of it ? — 1 do not know that I ha\'c heard of tAvo 
sums. 

1624. ,\rc you not awai'c that th(^ sum originally due by' the directors was 
mu(;h larger than ( 59 , 000 /., and was reduced to ( 59 , 000 /. by deducting the 
amount of the notes of hand? — Yes. 

i(')25. Ought not, theriffore, the sums due by the tlirectors, <!xclusive of 
those notes of hand, to hav'c been stated? — I fancy they' could not have 
obtained a correct knowledge of the amount without them, nor do 1 know that 
the obji^ction was made. 

1 62(1. But you know that a statement was made to them, omitting those large 
sums ? — It AA'as a discTcpancy' in some way or other, but I do not know whether 
it was owing to those sums ; 1 belicA'e it was. 

1627. Sir Wrottenlet/.^ Tlu^ details of the private ledger being kept sepa- 
rate, A', as not the total aniounff of the private ledger carried to the public 
account ? — 1 faut;y it must have been. 

i 62<S. Are not you aware that the account could not be balanced without 
it ? — No, It could not. 

1629. Do- 
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1 62(). Do you mean to say that a sum amounting to 25 (),(K)() 1 . could possibly Mr. B. Braidhy, 

have escaiicd your attention whenever you looked over the a(!count r — If it had 

been stated as a sum of 250 , (K) 0 /. by itself, most assuredly it would have 7 March 1337. 
attracted my attention ; but I take for granted that it was put amongst the 
overdrawn accounts. 

1 630. In detail, or all in one amount ? — In all the general accounts befor<; 
the board, we had no matters of detail. 

1631. What was the entry which comprised that 250 , 000 /. r — I suppose in 

the item of 1 , 800 , 000 /., the overdrawn at?counts. ^ 

U)32. Did you, as a director, never examine the particulars of the over- 
drawn accounts ? — Any business accounts which were pointed out to us parti- 
cularly, I examined them ; but there is a feeling amongst many of the share- 
holders in joint stock banks that those accounts ought not to lu; looked into 
very strictly by men in business ; and it never formed any particular part of my 
duty, and I had no business to do so till my attention was c:alled to it. 

1 (>33. But that does not apply to the private ledger ? — No. 

1 634. The present ({uestioii is confined to the private ledger. The cpiestion 
is, how far it is possible that sodarge a sum due by the directors as 25 (), 0 ()()/. 
c!ould possibly have escaped your observation? — It might have escaped my 
observation, because the amount was not specifically entered, and therefore it 
would j)ass with me among the overdrawn accounts, wliich I had no detailed 
knowledge of. 

1(135. Do you conceive that you could be performing your duty jus a director 
in not particularly scrutinising those accounts, and never papng any attention 
U) them, unless it was drawn to that subject by others? — I will explain the 
reason why I did not. 1 w'as induced to become a director of the; bank very 
much against my own will ; but in consequence of its being proved to me that 
1 should not be required to enter into any matter of detail, upon condition that 
1 would attend to other matters of a more public nature, such as a journey to 
London, and visiting tlu‘. branches, I (consented to become a director, upon the 
understJindiug that if I gave my time in tluit wholesah^ way, I should be 
rel(*ased from many of the details of duty in the bank. The consequence is, 
tlnit I have given from 1 0 to 1 8 weeks to the bank in each year in coming to 
Lt)ndon or visiting the branches ; Jind that attention I have always i;onsidered to 
be st!t against entering into the minute details of the bank, leaving that duty to 
others in whom I had confidence. 

1(136. Mr. J. A. Smith.^ In the acqount of the l/th of December, which you 
sulmiittiMl to the Bank of England directors at Manchester, tluaa*. was a (column 
stating the amount of tlu^ bills ip your possession ; are you aware whctluT tliat 
column included or excluded the past due bills ? — 1 think in the book that is 
laid before us every week the past due bills are sejiarated from the others. 

1(137. Was it .so in the .statement submitted to the Bank directors? — No, it 
was not. 

1638. What was the object of including the undue bills and the past due 
bills together on that peculiar occasion ? — I do not know that any particular 
instructions were given as to the mode in which the account should be made 
out ; but if any were given, the accountant will be able to speak to that.- 

163;). Was it the first time that they ever w^ere included in that mannjT in 
the weekly statement ? — I do not know that we ever had occasion to give a 
copy of the vreekly statement before. 

1640. In point of fact, however, in the weekly statement regularly laid 
before the directors there was that distinction made, but in that particular 
statement laid before the Bank of England directors they were both joined 
together? — I believe that was so ; but 1 do not know the reason why it was 
made out so. 

1641. Chairman.^ Did those overdue bills comjirehend the whole amount of 
bills which had been overdue from the opening of the bank to that period ? — 

That I cannot spejik to ; the Jiccountant will be able to state that. 

i()42. Mr. C/rty.} You stated that you were in London about Ji fortnight 
before the 28 th of November ; you stated als#that you <‘ame up to assist Mr. 

Cassels at a time of great difficulty in the money market ; j ou made applit^a- 
tion to several parties for advances ? — A great mtmy ajjplieations to parties for 
money. 

U. 2 (i. M >643- Was 
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1643. Was that in the shape of requesting discounts upon bills? — Yes, 
in the usual way. 

1 (>44. The usual way being to offer bills for discount ? — ^The usual way 
being to offer bills for chscount. 

i 64,>. Did the parties who declined to advance money upon those bills 
object to the bills themselves as not being good bills ? — No. 

id4(). Did they object to the security of the Northern and Central Bank r — 
No, except upon this ground, that they would rather take the bills without our 
indorsemtmt, inasmuch, as if they were to offer them to the Bank of England, 
the Bank of England would refuse them. 

1647. But otherwise they did not object to the security of the Northern and 
Centi'al Bank ? — No, nor the bills themselves. I have now in my recollection 
two 5,000 /. bills, and Mr. Gurney observed, “ Nothing can be better than these 
bills, but I cannot do with them and Mr, Cassels said, “ Have you less con- 
fidence in those houses ?” “ No,” said he, “ on the contrary, if possible, my 

opinion is higher.” 

1(148. What reason did he assign ? — -On account of the scarcity of money 
and tin; ninnber of ajjplications he had, in consequence of which he was 
obligt'd to cut off some amount, and for that feason he laid aside those. 

jf)4;). That was Mr. Gurney himself? — ^Yes. 

ifi.'jo. Having experienced this considerable difficulty in raising money upon 
bills or upon the credit of the Northern and Central Bmik, did it occur to you to 
endeavour to obtain suiiplies of money from your shareholders ? — No, I do not 
know that it did ; arnl for this reason, that all our capital being paid-up capital, 
J did not see that v. e had any claim upon our shai’eholdiTS ; and that if we 
made any application in the shape of a public meeting, it might creat<; the 
very evil which we depr<*cated, namely, causing a pressure upon the baiik. 

1651. At the same time you were- aware that each shai’cholder was in- 
dividually responsible for the whole amount of his fortune ? — ('ertainly. 

It) ',2. Does it not ojcur to you that it is a sever(;r calamity to those shart;- 
holders that the bank should have stopped payment than that you should have 
applied to them by a general meeting ? — Certainly stoppage* of pajnnent was 
a t;alamity to be dejirccated ; but hael we; waiteel till we got toge;ther e)ur sliarc- 
holders, te) take their eipinit)!! as to what might be raised amongst themsclve^s, 
the very einl might have teiken plaee in the* meantime; ; that is to say, we; 
might have be'Cj) e-e)mpe*lled to stop payment in the eneantiine. 

Ye>u the)ught that a eiangerenis me)de, e)f applying to the pre)prie;te)rs 
for assislatiea* ? — Yes, for the reasons f have stated. 

i(i.'54. You have- eunongst your pro])riete)rs many very we‘althy pe^rsons- — 
I bclieue the-re; are many. 

Diei it oe;<;ur to you te) apply privately te) any e)f tlmse? — Yes; the'rc 
was one gentleman, a propriete)r, to whom we confidentially me;ntie)neel e)ur 
scaroit}" e)f nieine'y, anel he; e)btained ns eliscounts te) the ame)urit of 20,000/. e)r 
;}0,000/. frenn ane)ther we;alth3'* indivielual, a share'he)lder. 

iGr,!). Was that the; only instane;e in whie;h ye)u applied to an inelivielual 
sh.‘ire;hol(ler r — I bedieve it was ; anel I elo not know that we shoulel have ele)ne 
that, but that he; was a good custome*r e)f the bank. 

It elid not appe^ar te) you that it W'oulel be a eliscreet measure to have 
calle;d a gene;ral me;e;t.ing ? — 1 de) not think it we)ulel, for this rease)n, that 
although many of e)ur shareffiolde^rs are 'wealthy men, they have their funds 
loe;ke el up in builelings or maehinerj’ ; they have not money in the funels, or 
ready money. 

ib.'jS. They are pe;rsons of great substane’,e, but not able to supply 3U)Uuneler 
the cme*rge‘ue;ies of the; momemt? — Not at all. 

i().«)e). Voei hael 20,000 to 30,000 shares ne)t dispe)se:el of? — Abe)ut 30 , 000 . 

/(i()0. Did i]e)t that occur te) you as a re;se)urce ? — Ye;s, but we* coulel ne)t sell 
the'in in the m*;'.rke‘t whe*n eve;ryboely was elisposefel te) sell the shares they already 
hael ; and when those shares came down to some;thing like par, we had ne) ap- 
plie*ations fe)r them ; and we; had no resource in the wny of making anothe;r 
<;all upon our sharediolele'rs. 

i6()i. You think it would nofiliave produe;ed an available money resource te) 
have forceel the .shiires upe)n the market at that moment ?— -It might have 
create’d tlje v ery e;vil that we were elepree;ating ; that is to say, to have caused 
the; ide a that the beink was in danger of stopping paj'ment. 

i6(i2. Do 
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1 (562. What was the nature of your notice previous to calling u]) all the 
capital that you had to call up ? — 1 do not know ; 1 suppose the usual fonn of 
notice. 

1(163. In how many instalments werci your shares paid up? — In four. 

1664. Do you recollect the date of the notice for those instalments ? — 1 do 
not. 

i66,‘;. Chairrmn.] Your shares were 10 shares, the whole I icing paid uj) ; 
now, sujipose that, in place of that, you had had 50/. shares, and only 10 I. or 
20 /. paid up ; in that case, would the same; objection which you have des(;rihed 
against calling the shareholders together, and Jisking for a voluntarv eontri- 
hution, have applied as against making a call of 4 l. or of. or JO/, a shar<‘? — 
No ; if there h.ad been any portion of the .shares which had not been paid up, 
we should have called for a furtluu’ (rontrihution from the shareholdcis. 

1 (>(56. Do you think that it would have hoxnx a safer priiuuple if, in place of 
1 0 /. slnu'es, you had had 50 /. shares, with a portion paid up, and a lialnlity 
for further calls ? — I think it is much Ix’ttcr that the whole should not Ixr 
('.ailed up. 

1(567. Do you think that the difficulties of the Northern and Central Bank 
are to any extent to he attributed to the number of its branches ? — Yes. 

i6()S. And to the distance of those. hran(;ht*s ? — And to the distance of those 
hraindies. 

i(56p. Do you consider that to have a great numlmr of branches a1 very dis- 
tant places is a dangerous s)'st(‘m for a joint stock hank ? — I do ; 1 was of a 
diffiu'cnt opinion at one time, hut expericiujc has taught me the reverse. 

1(570. You are aware that, by the return made to th<? Seend Committee of 
last Session, it was stated that about 71,000 shares had hec'n taken, and about 
710,000 /. had been paid up ; now, do you consider that return to have been a 
true rc'turn? — ^Yc's. 

i(i7i. IIow do you reconcile with that return the number of sharers which 
were held by th(> dirc'ctors themselves on the private h'dger account, and on 
whicdi the (capital had not hetm paid by themselves, hut advanced Iw'thc bank : 
— llecause those shares wt're advanced ujion a cash credit, and were conskk'red 
a loan of money upon the beliidf of the shares which they represented. I beg 
to say, 1 think it a very ohjiictionahle mode of establishing a bank ; 1 had 
nothing to do with it, and 1 cxuiftiss I did. take them against m}' will at thc^ 
time. 

I (>72. Suppose a bank w’as set up, and the wdiole amount of capital sub- 
scribed was obtained by cash credit advanced to indiiiduals, would there be*, 
any capital at all ? — No, there would not ; it is a veiy’^ bad plan. 

1673. Tlien, if to the <;xtcnt of any given number of pounds, there has Ix'cii 
(capital advan«;(xl by the bank itself for its own directors, does not that, pro 
tatitOy diminish the means and resources of the bank ? — It dot's, and now 1 se(* 
it to be vc'ry objec'tionahh' ; but it did not occur to me at tht' time. 

1(574. Were you in tlu; habit of looking over the accounts of the bank before' 
the det'laration of the* diridi'iids ? — Nothing but the balancc'-sheet ; tlu' balanee- 
shoet was shown to nu', because, as it was part of my arrangi'inent with Mr. 
Moult tlnit T would take the chair at public meetings, 1 looked over tlu' 
bsdam'e-sheet. 

•f'7.'»- I'pon that lialance-sheet was the lialancc struck upon an assumed 
profit upon unsold shares ? — At one meeting tin* balance ce rtainly was struck 
upon an assunn'.d ])i’ofit upon unsold sharers. 

1(576. Do you (Hinsidm- that to be such a fair balancc-slu*et as would wamint 
the directors of the hank to declare a dividend?' — ^llie opinion I fornu'd at tin* 
time was this, that having a. (certain numlier of shares at our disposal, which we 
found to b(' worth so much in tlu' market, we had a right to say that we would 
not dispose of any .shares under II/. insteiwl of 10/.; but I think it is wrong 
now. 

1 677. Did not it dt^iend ujion a mere coutingemy, which might or might not 
happen ? — Yes, it did ; but w’c thought we should realise the amount, and in 
point of fa(d. we have realised the sum total, except about 1,500/.; 1, never- 
theless, think it obmetionabh^. 

1678. Mr. Cfoi/.j Supposing the whole 10/. for the shares had not been jiaid 
up by tin; proprietors, do not you think that in that state of the inqm'y market 
which you ha.v(' described, and in the circumstances of suspicion whicli }ou 
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Mr. /i. Braidltn- «t’ribe as haring arisen respecting the bank, you would have had the same 

rlifficulty in getting the subscribers to pay up in answer to a call ? — No doubt 

7 Marcii 1837. we should have had some difficulty in obtaining money from our j)roprietOrs, in 
the same way that all peoph' do who want to raise money when it is scarce ; but 
1 think it is much better that we should have an opjwrtunity of receiving as 
much money as we can get, rather than that we should be tied up from demand- 
ing any more. 

Mr. Jmnfix R. Ljyle, <!alled in ; and further Examincil. 

Mr../. It. Lyle. Mr. A. Smith.] DID you prepare the ac(!ount that was submitted to 

the Bank of Fiiiglaml directors at tlu-ir visit to Manchester in the month of 

Decembc'.r ? — Any a(!(H)unts submitted to the Bank of England directors must 
have; l)een jirejiarc^d by mt\ 

j()8o. Did you receive any direction from any of the directors as to the mode 
of preparing those accounts ? — No, I do not recollec^t any in particular. 

i(i8i. Thc'y were done by you sU. your own discretion? — Excerpt as 1 stated 
])efore with regard to the* private ledger account. 

1 682. Ihit with regard to the ]>ublie accounts ? — ^Tlie public accounts were 
taken exactly as they appeared upon the. hooks. 

i() 83. Dicl you not, in the accounts you submitted to thc^ Bank of England 
directors, include amongst your assets the past due bills r — Yes. 

1684. Was it caistomary to join togetlu'r the unduc^ bills and the past due 
bills in one total in the weekly statement submitted to the directors ? — No, not 
in the accounts laid before thc^ direcjtors. 

I (>85. Did you iiot join both together in the account submitted to the Bank 
of England directors ? — Tlie first ac(H>unt sent to them had both classes of bills 
put together. 

](i8(i. By whose direction did you make that alteration ? — It must have been 
done by direction of the board. 

1(187. Are yoti sure of that? — Yes. 

iG88. What gentleman at the board would convey that direction to vou - 
I (tannot recolle<!t at this time. 

I GSp. Do you conceive' that to have given a fair statement of the assc'ts of 
the bank ? — 1 do not know ; it must have been understoo<l that the whole of 
tin* bills included also tlu' past due. bills. 

i()()o. You are understood to state that in the- weekly statements submitt<'«i 
to the directors a distinction was made between tlu^ past due bills and tlu* 
undue bills ; but that in the statement given to the Bank of England dirc(?tors 
both were joined togetluT? — Yes. 

I ()()i . Do }'ou coiuH'ive that the statc'inent submitted to the Bank of Enghind 
directors was a fair statement of your position as regarded the possession of 
bills of c'xtdianger — It would have been more, distincit to have given them 
separate'. 

ib()2. Was not it delusive as regai’ds those past due bills r — 1 do not consider 
it to amount to that. 

i'M)3. Did not it make you appear to have in your ])ossession as unany more 
bills of exchange as the ])ast due bills amounted to ? — ^W e still (considered them 
bills of excchange, notwithstanding they were past due. 

1 ()i)4. Did not they purjiort to be a means of raising money ? — Certainly. 

1 (ip.7. Were thej' not valued as a nu'ans of raising money ? — They were valued 
as a seccurity. 

1 (')()(). W’'as it not therefore to that (extent a delusive statement? — To the 
extent of those bills not Ix'ing so v’aluable as bills that were current. 

1607. Is not a past du(* bill upon the face of it valueless? — Not alwaj's. 

i(i»)8. Do('s not it purj)ort to havac bee.n dishonoured? — It has been dis- 
honoured ; but in many iustan(!e.s many of those bills may be taken up. 

1 (>;)(). Was that a(ct of including the past due bills with the undue lulls done 
upon your own judgm(*nt and discnction, or had you specific flirections from 
the board so to include; tlunn ? — ^That statement was made uj) in so far as 
regards those bills by a special direction from the. board. 

1 700. Was there a minute made to that (effect ? — No, it was a verbal di- 
rection. 

1701. Did those past due bills include all the past due bills from the com- 
mencement of the bank ? — It did. 

1702. Upon 
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1702. Upon many of which dividends had been received?— Yes, a portion 
of them. 

1 7oq. Was the amount of dividends deducted from the amount of the nast 
due bills ? — It was. 

1 704. Then what remained was nearly valueless ? — No, that did not follow. 

170. 'j. In the transfer share-book, under the date of the <)th of August 1836 , 
there is a transfer of 20 shares hy A. B. from J. R. Lyle ; had Mr. A. B. <‘ver 
any shares sttinding in his name r — No, I do not think he had. 

\ 7of). Then how could he make or transfer shares that he ha<l not in his 
name ? — The shares w'ere supposed to be conveyed to him at the time. 

1 707. ’Were they conveyed ? — They were not regularly. 

1 708. There was no transfer made to him ? — There was no transfer made 
to him. 

1 709. Then how could lu^ transfer them to another party ? — Those transfers 
were a matter of regulation by the board ; 1 had nothing to do widi it, but to 
obey the board in tliat resjwct. 

1 7 1 o. But how' could a man transfer shares that he; had not r — I transfeired 
to him, and he transferred them to another party. 

1711. Then it was done at your instance ? ---Not exactly. 

1712. At. whose instance w^as it done? — It may have been done under the 
general regulation that shares held by us could not be transferred in o\ir own 
names. 

171. ]. Is it not the fact that you sold those shares, and that you induced him 
to sign the transfer receipt for the purpose of eonc!ealing from tin? purchaser 
;b(‘ fa(^t that you had sold those shares ? — It was a matter of entire indifference 
to me. I should have prefernul to have sold them in my own naim*. 

1 7 1 4. Did not he sign th(‘ transfer receipt at your instance, for the purpose 
of cmu^cjiling from the purchaser of those shares the fac^t that you sold them ? 
— I do not think it <H)uld conceal them ; it was matter j)f no moment from 
whom he bought them. 

171.'',. Then why did he sign it? — From the regulation that 1 alluded to. 

i7i<i. Who received the consideration-money for those shares : - I did ; it 
was ])laeed to my a(!count. 

1717. Did you ask him to sign that tmnsfer receipt ? — I believe Im must 
ha^ e been asked in the common course of business. 

1718. Was it th(^ (;ommon course of business that persons should sign 
muisfer receipts who had no shares? — No, it was not usual. 

1719. Did you ever know of any other instance? — ^There may have been 
other instances. 

J720. In whose cases ? — 1 cannot say. 

1721. Chairman.'] Did you make up the annual accounts of the bank, upon 
tlu‘ balance of which the dividends were declared ? — Yes. 

1 722. Hav<* 5'^ou got tlni coj)ies of those accounts ? — I was din^cted to furnish 
an abstract of thos(^ accounts, which 1 have prepared. 

[Thr Witne.sii drliven'd in thr same, ivhirh mas read, as /(dlows f\ 
Ahhtuact of “ Undivided Profit Accouni,” Northern and Central Bank, 31 Dec. 1830. 


Dividend of 5 per paid £. 5. d. 

Iroin pi ofils of 1834 - 15,865 16 9 

Ditto • of 7 per cunt., from 

profits of 1835 - - 46,611 17 4 

Ditto - of 4 per cent., from 
profits of half-year to 30lh 
June 1S36 - - - 31 7306 8 - 

Pioliininary expenses, written 
otf in the course of the ac- 

count - - - - <5,964 9 4 


£. 99,748 1 1 5 
Balance - - - 82,291 4 7 


Cf. 

31 Dec. 1834 = s. d. 

Profits from business - 18,084 14 9 

llrceived for fireinimns on 

shares - _ _ 1,026 - — 


31 Dec. 1835: 
Business profits 
Ileeeived for preinitiins 

31 Dec. 1836; 
Business profits 
Ueccived tor premiutns 


48,748 18 11 

4,735 >0 - 


79,424 >2 4 
29.120 - - 


£. 182,030 16 - 


£. 182,039 16 - 

■ II ■■ I ■ ' 


0 . 26 . 


M 


1723. In 


Mr. ./. li. L)/k 
7 i\lnrcli i8 ;}7. 



86 


MINUTES OF EVIDENCE TAKEN BEFORE THE 


Mr. J. R. Lyle. 


7 March 1S37. 


1723. In striking tht; balance when your dividends were declared, did you 
take, credit for an assumed profit upon the unissued shares?— Yes; but in 
making up the accounts to the last period, that assumed profit was in fact 
reversed, and the real profit was stated. 

1 724. But in the two first of those declarations of dividends, the assumed 
profit was calculated upon unissued shares, and upon that basis the account of 
dividends was deelanul ? — payment of dividends of five per cent., pai<l 
from the profit of 1 H.’M , is covered by the profit from business of that year. 

1725. In wliat part of this a(u;ount does then; enter tlu; assumed profit upon 
the unissued shares ?•— The assumed profit is included in the item of. business 
profits. 

1 72d. Tlu;n are tlu‘ Committee to understand that in the business ])rofits 
of th(‘ year IH.’fi, amounting to 48,748 /., there is included an assumed ])rofit 
upon tb(‘ salt; of unissued shares ? — No. 

1727. Where does it then enter ? — It was entered subsequent to this being 
made up ; it formed a portion by itself. 

1728. But at the period when the dividend was declared, it did ent(;r into tht; 
item t)f business profits upon whit;h that dividend was declared ? — Not tht; 
business profits. 

1729. Where did it then enter? — It is shown in the accounts made up at 
tins date. 

1730. Have you copies of the actual accounts themselves, this being an 
imaginary :iet;ount, math; up tt) the present moment? — Not an imaginary 
account, it is a real acet)unt. 

1731. Can this be a real account of the year 1835, when, by your .statement, 
it varies frtnn that account ? — It does not vary ; this is the profit for that year. 

1732. But with respet;t to this sitle of the acc;ount, as furni.shed in th<* year 
1835, you mean to say that this acco\int now furnislu;d is identical with the 
account furnished to the dii'ectors in the yo;ar 1835 ? — By transfemng tlicittun 
of the year 1 835, it is. 

1733. Then this is not identie-al with the account furnished in the )ear 
1835 ? — It is identical with the state of the balance now. 

1734. But not identical with the account then furnished? — No. , 

1733. Mr. Clm/.'l Can you give to the Committee copies of any accounts 
hiid licforc the board of directors at the several times when the dividends wu'rt; 
declared ?— These arc the r(*sult of (;o])ies of the accounts. 

173(). Can you not give the accounts themselves? — Yes. 

[77<c Wifue.s's tras directed to furnish the Committee with copies of the said 

Accounts, j 

1 7;j7. You hav(' stated tliat the variations made in the accounts furnished to 
the Bank of Ihigland, by including the overdue' bills, wc're made; by tin; direc;- 
tion of the board of dire{;tors. Can you state wdio gave you that instru(;tion ; 
was it Mr. Moult, or anybody else? — It may hav«;been him, but it is im|)OSsibh; 
to say, because several of tin; directors may have been present. Iliere w<;re 
(iir(;(;tions given, hut by whom 1 cannot say. 

1 738. But }*ou art* certain that it was done by their direction, and not of 
vour own discretion? — It is not what 1 would have done without direction. 

1739. Can you recollect wheth<;r Mr. Moult was present at that timer — ■ 

I think it is likely. 

1 740. Are yo.u certain ? — No, I am not certain. 
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Veneris, 10® die Martii, 1837- 


MEMBERS PRESENT- 


Mr. Baring. 

Mr. Haniihon. 

Mr. Jephson. 

Mr. Struit. 

Sir John Wrotteslej^ 


Mr. Clay. 

Mr. O’Connell. 
Mr. Loch. 

Mr. J. A. Smith. 


Mu. BARING, IN THE ClIAlK. 


Mr. James R. Lyle, ciJled in ; and furtlier Examined. 

1741. Chairman.^ YOU kept the pmate ledj^er.' -Yes. Mr. J. /J. 

174 -2. What anthority had you for those entries whieli }'ou inadi; in the private 
ledgtT?- -I tliink that I explained before, tliat 1 had the autliority of Mr. Moult, **“ ' 

tlie CJhairman. 

I 743. Had you no authority of a minute of the hoard?-- No. 

1 744. Then di<l }-ou nevt'r set* that jirivate minute \vhii;h has been pro- 
<lueed to tlu' (’ommitt(‘er — Yes, that private minute has been always in lu)^ 
])ossession. 

174;,. Had you any other private minutes in your possession? — No. 

i74(). Is that the only pinvate minute in existence? — That is the only pri- 
vate minute in e.vistenee. 

1 7-17. What was the usual practice of the board with rc^gard to their minutes ? 

The usual pra(Ti(‘e was to engross all their minutes in one book. A yiart of 
that minute is engrossed in the tu’dinary minute-book. 

1 745. ifut then' are several entrii'S u[)on that sheet of paper which are not 
engrossed in tlie ])ul)Ii(r minuh'-book r — It wa.s intended to havt; engrossed them 
ill a privati- minute-book, which was never b(\gun. 

174;). What w as the usual practice of tlu^ board with regard to their minutes ? 

— '^riie usual prat;tiee was to make a rough minute during the sitting, which was 
afterwards engrossed into the minut<‘-hook. 'Hutc were daily minutes taken ; 
those w<u’e not engrossi-d, except something particular miglit h<‘ numtioiu'd. 

I 7.‘;o. There wert* ilaily minutes taken in a rough shajie ? -Yes. 

i7')i. lluise were read over to tlie regular hoards? — Yes, 

1 7,72. Wt*re all those inscTted in the jiublic minute-hook ? — Only such of them 
as wtTC thouglit of imjiortauce. 

• 7 .">.b What becann^ of tlwsi^ that wiTC not iiisi-rtcd ? — They remained in the 
daily minute-book. 

j 7.74. Art! the daily minute-books in existence ? — Yes. 

177,7,. In whose eustod}- are tlu'y ? — 1 do not know that they are in the 
I'ustody of any ])artieular ])erson ; the managt-r gi iierally has tliem. 

1 77, (i. 'Hu y are kejit together in the shape of a book : — Y'es ; it is simply a 
liook gone on with from day to day, 

170 7 - When you speak of the manager, do you mean Mr. Thorjier— No; 

Air. Evans. Air. Thorpe might have it too wlu'n Im is at the board ; he writes 
those minutes. 

• 7 r>l>- Was that diiily minute-hook produced to the directors of the Bank of 
England who w'ent dowrn to Almichestcr ?— No, I do not think it was. 

’ 759- Ey wliosc direction was it not product'd : — 'Huti' is nothing in it that 
would be of ani' conseipience: to them. 

17(10. Mr. &C(nmel).\ Was it asked for? — Not that I am aware of." 

^ 4 j7(*^- \ou 
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1701 . You said that there were no other private minutes in existence ; had there 
been any mvh in existence at any time? — ^None except that one which has been 
produced to the Committee. 

1 762 . Mr. You were desired to bring certain accounts by order of 

the Committee ; do you now produce them ? — 1 do. 

[ The Witness delivered in the same.^ 


£m Sm (!>• 

^22,275 13 f) 
15,029 6 9 


Statement of Profit and Loss Account of the Northern and Central Bank, to 

31st December 1834* 

Credit: 

1. Interest received : 

At head office - • « - - 

At branches 

2. Commission received : 

At head office - « - - - 

At branches ------ 

3. Miscellaneous; viz. 

Fees on transfers - - - - - 

Ditto for scrip - . . - - 

l^remium on shares - . - - 


5, Cl 7 2 8 

5>309 - 4 


106 10 - 

2,365 19 - 

1 ,026 - - 


Sum 


- - £. 


Debit : 

1. Interest paid : 

On bills re'discounted - - - - - 

On currrent accounts and deposits at head office 
Ditto at branches ------ 


2. Commission paid : 

To London bankers; also for composition for 
stamps on bills and notes and licences 

3. Expense of Management : 

Sala’"ies, rent, postages, stationery, &c., at head 

office jf-3»549 *7 

Ditto at branches - - - 6,381 9 - 


16,043 4 2 

1,633 9 2 
2,690 1 10 


20,366 15 2 


1,420 15 6 


£, s. d. 

37,305 - 3 

10,926 3 - 

3,496 9 - 


31,729 »2 3 


Deduct 


9,931 6 10 


Profit at 31st December 1834 - 


- £. 


31,718 17 ») 


20,010 14 9 


Statement of PnoriT and Loss Account of the Northern and Central Bank, to 


Credit : 


31st December 1835. 

• 




1. Interest received : 


£. 

s. 

d. 

£9 s* cl» 

At head office 

- 

- 42,836 

G 

8 


At branches - 


- 55,440 

14 

1 

98,277 - 9 

2 . Commission received ; 



8 

8 


At head office 

- 

- 10,043 


At branches^ - 


- 20,750 

5 

2 

30,793 13 10 

3. Miscellaneous; viz. 






Fees on transfers and 

scrip 

- - - - 1,220 


- 


Premium on shares 

• 

- 4,735 

10 



Rents received 


67 

Sum - - 

1 1 

8 

£. 

6,023 14 8 

135,094 t) 3 
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Debit : 

1. Interest paid r 

On bills re-discounted - - - - - 

On accounts and deposits at head office - 
On ditto at branches - - - . _ 

2. Commission paid : 

To London bankers ; also composition for 
stamps, 8tc. 


£. s. d. 

37»7i‘- 7 1 
4,027 6 3 

12,117 4 7 

^•53.85<> 17 It 


3,293 7 8 


£• s. d. 


Mr. J. H. I.vle. 


10 March 1837. 


Charges of Management : 

Salaries, rent, postages, stationery, 
and other charges of manage- 
ment at London office - £. 2,267 ^ 

Ditto, at head office - - 5,836 19 7 

Ditto, at branches - - - . 16,355 *3 4 

Deduct - - - 


24,459 14 9 


Profit for the year to 31st December 1835 - 


81,610 - 4 


£• 53,484 8 11 


(Tbiai.) Statement of Profits of the Northern and Central Bank for Half-year to 

30th June 1836. 

Credit : 

1 . Interest received : £. s. d, £, $, d. 

At head office 29,144 16 7 

At branches ------- 44,772 16 10 

73,9»7 13 5 

2. Commission received : 

» 

At head office ------ 7,366 — G 

At branches ------- 14,700 2 8 


£. s. d. 


73,9»7 13 5 


7,366 - G 
14,709 2 8 


22,075 3 


3. Miscellaneous : 

Fees on transfers, scrip, &c. - - - - 

Premium on shares - - - - 

Ditto received for Bristol and Wakefield branches 


1,197 8 6 
>2,405 - - 
1,525 - - 


15,127 8 6 


Debit : 

1 . Interest paid : 

On bills re-discounted - - - 

On accounts and deposits at head office 
On ditto at branches - • - 


111,120 5 1 


26,388 13 10 
2,663 3 6 
12,941 13 - 


2. Commission: 

Paid to London bankers, Stc. - 

|p 

3. Charges of Management ; 

At London office - - - 

At head office - - - 

At branches - - - - 


£. 1,205 19 10 
3,610 8 11 
8,133 1 3 


Deduct - - - 


41,993 10 4 
2481 18 2 


12,949 10 - 


57,424 18 6. 


Deduct, included above : 

Premium on shares 

Ditto for Bristol and Wakefield 

Due to solicitors, say 

Interest over-stated last year - 


Remains - - - £. 53,695 6 7 


12,405 - - 

1,525 - - 

400 - - 
238 13 3 


14,568 13 3 


Business profit. Half-year to 30tii June 1836 - - - £. 39,12613 4 


0.26. 


N 
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Mr. J . R . Lyle . 
10 March 1837. 


Statement of Profit and Loss Account of the Northern and Central Bank, to 

31st December 1836. 


Credit : 




J 

I 



1. Interest received: 


£. 

fi. 


£. 

5. 

d. 

At head office . • - - - 


60,752 

17 

3 




At branches ------ 

- 

95.790 

12 

.7 

156,543 

9 10 

2. Commission received : 








At head office - - - - - 

- 

14,100 

2 





At branches ------ 

- 

30,820 

6 


44,920 

8 

9 





1 

3. Miscellaneous; viz. 








Fees on transfers - - . - - 

- 

1.309 

2 

— 




Scrip - - - 

- 

480 

5 

- 




Sundry rents received - - - - 

- 

129 

18 

4 









>.919 

6 

4 


Sum - - 

- 

£. 

203,383 

3 

11 

Debit : 








1 . Interest paid : 








On bills re-discounted - 

- 

56,901 

12 

1 




On accounts and deposits at head office - 

- 

^>.039 

17 

r» 




On ditto at branches - - - . 

- 

25.253 

16 

3 





£. 

88,195 

5 

6 




2. Commission paid : 








To London bankers ; also for licences and com- 






• 

position for stamps - - - - 

- 

4.979 

4 

— 




3* Charges of Management : 








Salaries, rent, postages, stationery 








and Ollier charges of manage- 








ment at London office - ^-2,399 15 

0 







Ditto, at head office - - 7>t33 15 

8 







Ditto, at branches - - - 16,744 10 

11 








— 

26,278 

0 

1 




Deduct - - 

- — 



— 

*19,452 

11 

7 

llcmains 

- 

- 

£. 

83,930 

12 

4 

Deduct farther : 








Interest due to the Bank of England 

- 

3i3o6 


... 




Law expenses, estimated at - - - 

- 

1,200 

- 

-- 

/ 






— - 

— 

4,506 

“■ 

— 

Profit for the 3"car to 31st December 

1836 

- - 

- 

£. 

79,424 

12 

4 


Exclusive of 1,525/. premiums received for Bristol and V^akefield branches, not brought, 
to credit of Profit and Loss Account, but carried direct to account of “ undivided profits.” 


*PAKTictJi-ARs of Bat.ance of UNDIVIDED PiioFiT ACCOUNT of the Northern and 
. Central Bank, to .31st December 1836. 


Profits, 1834, per account - - - - - 

Deduct dividend paid therefrom _ _ - 

Payment authorised at general meeting of proprietors 



£. 

s. 

d . 

- ! 

20,010 

*4 

9 

15,865 16 9 




525 - - 

*6,390 

16 

9 


- - - £. 

3.619 

18 





Remains 



SELECT COMMITTEE ON JOINT STOCK BANKS. 


91 


£. 5 . d, 

i’rofitB, 1835, per account 53,484 811 

Add, for 1 7 . per share to be charged against 2^04 
shares remaining uiiappropi'iated at 31st December 
1835, as authorised per minute siBt December - 29,104 - - 

N.D. — This amount was realised in 1836, ex- 
cepting the sum of 1,509/. deducted below. 


£» St c/. 


Deduct : 


£. 82,588 8 11 


Sura ordered to be set aside to meet the loss on bad 
debts incurred since commencing business in March 
1834 ' ” £-15,293 3 10 

Proportion of preliminary expenses 

written off - - - - - 3,it3 b 3 

Dividend paid to proprietors - . - 46,611 17 4 

65,018 7 5 

— 17,570 > ® 


Surplus - - ’ - £. 21,189 19 6 


Mr. J. Jt. Lyle. 


10 March 1837. 


Profits, 1836, per account ------ 79,424 12 4 

Add, received for Bristol and Wakefield branches - 1,525 - - 

£.80,949 12 4 

Deduct : 


Remainder of preliminary expenses - £. a,32t) 3 1 

Deficiency on premium account, being 
tlic balance of 29,104/. stated above, 
not realised ----- 1,509 — — 

Dividend to projtrictors - - - 31,306 8 - 

35,141 11 1 


Sum set aside last year to meet loss on bad debts resumed (see above) - 

Surplus at 31st December 1836, to meet loss on bad debts from com-^ 
mcnceinent, sis per report to proprietors, 23d February 1 837 


45,808 

15,293 

82,291 


1 3 

3 It) 


4 7 


1 7(13. Mr. J. A. Smit/i.] In one of the paper.? which has been put in, there 
is a statc^meiit made by the directors tif the Northern and Central Bank, that 
9 T, 9 / 9 1 . would be required to cover the losses at your head office and at your 
branches ; do you consider that a sufficient sum for that purpose ? — No. 

1 764. Do you conceive it greatly to exceed that ? — It will exceed that by 
a considerable sum, 1 think. 

1 7 ^ 15 - Can you state by what sum ? — Further on in the statement it instated 
that from 15 **. to 1 /. a share would cover the whole loss. 

1 “GO. Do you conceive that that 15 s. or 1 /. a share will cover all the loss ? 
— I should conceive that it would not exceed that. 

1707. What Slim would |hat amount to ? — Upwards of 160,000 /. 

1 708. Therefore )'Ou tliink the losses will be nearer 160 , 000 1 . than 97 , 000 /. ? 
— Yes ; but that 97 , 000 1 . was the estimate of the loss upon debts that had 
turned out badly up to the end of the year ; and there are a great many that 
have liecome Viad since, which weret not under the view of the directors at 
that time. 

1 7(>9. "Wliat was your preiious occupation in life before you were appointed 
to the situation you hold in the Northern and Central Bank r' — I was second 
accountant in the National Bank of Scotland. 

1 770. And had been conversant with banking business a considerable length 
of time ? — I was in that bank for eight years. 

1771. Do not you conceive that most improper credit has been given to 
individuals by the Northern and Central Bank ? — In many cases it has been 
very unfortunate. 

1772. You having been conversant with the Scotch banking business, and 
having gained experience in the system of banking in Scot|and, has not the 

0.26 N 2 mode 
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Mr. 7 . ii.hi/k. mode of business pursued by tbe Northern and Central Bank with regard to 
— — — advances been very imprudent in your opinion ? — ^It has been very different 
to March 1 837. indeed from the Scotch system. * 

1773. Will you state the difference, whether it consisted in the mode of 
advances or in the prudence of those advances? — The system of banking 
credit in Manchester is exceedingly different from what it is in Edinburgh ; 
for instance, it would be considered quite an offence if any person came to 
you in Manchester with a bill if it was not instantly cashed ; but where I was 
formerly, all bills were required to be left in the forenoon to be inspected by 
the directors, and either passed or declined, and called again for in the after- 
noon ; and if such a system were tried in Manchester it would fail completely ; 
no one would come near you. 

1 774. Then much greater deliberation was used with regard to the discount 
of bills in Scotland ? — Much grenter. 

1 77.5. And greater caution as to the amount of advances ? — -Much greater. 

i77f). Mr. O' Connell!] There seems to have been no deliberation at Man- 
chestcir ; but if k party was a customer you discounted his bill as a matter of 
course ? — So far ; but a jiarty who was in the habit of discounting with us 
previously agreed to open an account, and the understanding was generally 
made that he was to have advances to such an extent. 

1 777. Do not you consider that the mode of banking pursued by the Nor- 
thern and Central Bank was essentially different from that pursued by the 
banking companies in Scotland ?— I consider it essentially different. 

1 778. You consider that pursued in Scotland much more safe ? — 'Much 
more safe. 

1779. "Ml. Jcphson!\ Taking your* own account in the private ledger, how 
is that first debit of 1,169 /. 19 ,v. 10 d. made out ? — It is a transfer from tbe 
public book. 

1780. What was that sura itself composed of; was it for a transfer of shares 
or for a debit from cash drawn by yourself for any other pur])ose ? — I think it 
consisted of IjOO shares in the Northern and Central Bank. 

1781. How was the second item of 52 H. 7 s. composed? — On the same 
account of shares in the Northern and Central Bank. 

1782. How was this item entered, sundries 1 , 530 1 . 9 a*., made out ? —Twenty 
.shares in the Yorkshire district, 263 /. 1j. ; 50 shares in the Royal Bank of 
Ireland, 250 1 . ; 50 shares in the London and Westminster Bank, 1,017 /• B;y. 

1 783. You stated that you commenced to keep the private ledger by direc- 
tions of the directors ; was any minute made by the directors to that effect ? — 
No, there was no minute. 

] 784. Was there any other transaction of a similar nature done without 
a special minute of the directors ? — No ; as far as regards the accounts they 
were pretty much left to my own management. 

1785. Mr. Clay!\ Was there a general assembly of the proprietors of the 
Norths and Central Bank held in 1834 ? — ^No, the first meeting was in April 
1835 . 

1 786. Wlien was the first dividend declared? — ^At that meeting. 

1 787. Was the account which you have handed in of profits from the com- 
mencement of business up to 4 he 31 st December 1834 submitted to that 
assembly ? — A very short abstra(!t.of it was. 

1788. The account which you have now handed in of profit up to the 31 st 
of December 1834 , is a copy of that which was laid before the board of 
directors at which the dividend was declared ? — Yes. 

1 789. What was the amount of your first dividend ? — Five per cent. 

1 790. Upon what sum ? — I cannot recollect the sum. 

1791. It was .five per cent, upon the amount of the capital then paid up ?— ■ 
Yes. 

1792. The whole of the capital had not been paid up at that timer — No. 

1793. Was any allowance made at the time for bad debts up to the end of 
1834 ?— No. 

1794. Then no bad debts were incurred in 1834 ? — Yes, there might have 
been. 

1795. What amount of bad debts had been incurred in 1834 ? — I cannot 
answer that question ; but. it could not be very much. 

1795. What 
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1 7()r>. What was the amount of dividends declared for the year ending the 
31st December 1835 ?— Seven per cent. 

1 797. When was the meeting of the proprietors at which that dividend was 
declared? — In April 1836 . 

1798. In the statement of profit and loss for the year ending 31 st December 
1835 there appears to be a net profit, after deducting expenses, of 53 , 484 /. 
8a\ 1 1 </. ; was any allow^ance in the account made for bad debts ? — ^That is 
exclusive of bad debts ; but there was an allowance made before payment of 
the dividend. 

1799. That sum was 15 , 293 /. 3 s, lOd. r — Yes. 

1 800. Was that made at that time ? — It was made at that time. 

1801. Was that passed to the debit of the profit and loss account under the 
date of 31 st December 1835 ? — No; it necessarily was afterwards, because 
those statements were made after the close of the. year. 

1 802. Was any statement, upon which a dividend was to be grounded, made 
to the assembly of proprietors in April 1836 ? — I do not think there was any 
particular statement ; they were informed that the })rofits were so and so, after 
allowing the dividend, and laying aside a sum to meet loss on bad debts ; that 
a certain surjdus would remain, whatever it was. There was no detailed state- 
ment given to the meeting. 

1 803. Onl)'^ a declaration of a certain sum that would remjun to set against 
bad debts — ^Yes. 

1 804. There is a sum of 15,000 /., put dowTi on the 31 st of December 1835 , 
to meet debts incurred sinct; the commencement of business, in March 1 834 ; 
if it your opinion that bad debts to a larger amount had not been incurred up 
to thattimcf? A larger amount of bad debts vras certainly incurred up to 
that tim(‘ ; the bad debts at that time, so far as 1 recollect, were estimated at 

27,000 1 . * 

1 805. By a statement here, which has been furnished to the Committee by 
the Bank of England, it appears that on the 17th of January 1836 , which is 
but nine days after the 31 st of December, there were bills over-due to the 
amount of 62,072/.; is it probable that there were only bad debts to the 
amount you have just stated ? — I'he directors, in estimating the bad debts, did 
not take, off what bills might appear over-due, but simply the loss that might 
have occurred. 

1 8o(i. Had you experienced no losses except on dishonoured bills ; had you 
had no persons fail in debt to the bank ? — Yes, there were bad debts beside thS 
past-due bills. 

1 807. What was the amount of those ? — I am not prepared to say. As 
I stated before, the loss on bad debts, up to the 31 st of December 1835 , was 
estimated at 27,000 /. 

1 808. Do you still think that was a correct estimate, after being reminded 
that the p^t-due bills of that date were upwards of 60,000 /. ? — Yes, it is quite 
possible. 

1 809. That amount being, of course, to be added to whatever bad debts had 
been incurred in any other, mode ? — ^Yes. 

1810. Has there been any other general asseipbly of proprietors held since 
that one in 1836 , at which a clividend was declared, till the assemblies which 
have been held since the embarrassments of the bank ? — ^There was a meeting 
in August last. 

1 8n . What was the object of that meeting ; was it to declare a further divi- 
dend ? — Yes, there was a further dividend declared at that meeting. 

1812. Up to what period? — Up to the 30 th of June 1836 . 

1813. Wliat dividend was declared at the meeting for the lialf year ending 
the 30 th of June 1836 ? — Four per cent. 

1814. Was any statement of bad debts incurred made to the proprietors at 
that meeting ? — No, there was no statement of tliat description laid before 
them. 

1815. In the account of profit and loss to the 30 th of June 1836 , there is 
a net profit of 39,126 /. declared, and out of that a di\’idend of four per cent. ; 
upon what sum was that dividend declared ? — On a sum of 770,000 /. 

1816. Then the dividend declared amounted to 31,306 /. ? — Yes. 

w 3 


i.' 

Mr. J. R. Lyle, 
10 March 1837. 


1817. At 
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Mr. /, IL Lyle, 


10 March 1837. 


./. fV, I rcs/t/icMf 
jun., Esq, 


1817 . At that meeting of the proprietors was any mention made of the bad 
debts incurred by the luink up to that time ? — No, there never was any amount 
mentioned ; it is not the custom to state the amount of bad debts. There never 
was anything stated to the meeting, but that a sum had been taken oif to meet 
the loss from bad debts ; but the specific sum was never mentioned. 

1818 . Have you the means of furnishing the Committee with the amount of 
the had debts at that time incurred ? — There was an estimate made by the 
directors at that time, and the amount of bad debts made from December 1835 
to June 1830 was exceedingly small ; the sum of 2,500 /. was estimated to cover 
the loss during all that period. 

1819 . Was it stated at the meeting of tlie proprietors in April 1836, at which 
the dividend for the year 1835 was declared, that part of the estimated profits 
consisted of 1 1. per share on 29,000 shares remaining unsold ? — No, that was 
not mentioned. 

1820 . It appears that the sum referred to, of 29,000 1. being the profit of 1 /. 
a share on 29,000 shares then undisposed of, is stated in a memorandum to liave 
been realised subsequently, in the year 1836 ; was it realised by the sale of the 
whole 29,000 shares, or ui)on what portion of them ? — Only a portion : about 
9,000 of them- 

1821 . Which produced a profit to the company of 29,000 1., less 1,500 1. r — 
Exactly so. 

1822 . Can you furnish to the Committee a list of the* overdrawn accounts, 
stating the amount overdrawn on the 31st October 1836, and the number of 
persons who had so overdrawm their accounts r — I could easily make up such 
an account from the books. 

1823 . You could also state what number of those accounts were the accounts 
of persons being also s^jareholders ?— It might be done. 

1824 . Also the total amount of the sum which thos(‘ shareholders had so 

overdrawn ? — Yes. » 

[The Witne.s6‘ was directed to furnish those acemmts.^ 

1825 . Mr. Jephs(m.~\ Was th(^ aecrount on whi(;h the last dividend was struck 
audited on the part of the shareholders ? — Tliere was no ])!irticular audit made, 
except that the directors called together several of the sharchohlers and sub- 
mitted the accounts to th(m pre\ious to going to the meeting. 

1826 . Did the)' submit the. details from win (b these general results were 
drawn to thos(' shareholders ? — I do not think they did ; but 1 tsannot recollect ; 
indeed, I was not always, present upon those occasions. 

1827 . Are the Committee to understand that auditors, properly so called, 

were not a.i)pointed on the part of the shareholders to examine those books, 
to see that those accounts were correct ? — They never were. ^ 

1 828 . Have ) ou the accounts with you in town from which this summary 
which was biid before the shareholders was made out ?— The summaries were 
exceedingly short ; in fact, it was little more than saying that such a ilii i- 
dend would be paid, having a certain surplus. 

1 82 <). Must there not have been an account more in detail taken from the 
books previously made out for the .satisfactibn of the directors before they 
allowed a statement of this kind to be made ? — Those w'cre the statements that 
were laid licfore the directors. 


James William Freshfeld, jun.. Esq., called in ; and Examined. 

1 830 . Chalrnum^ YOU are solicitor to the Bank of England r — I am. 

1831 . You -aci'cmpanied two directors of the Bank of England to Man- 
chester ?' — 1 did. 

1832 . And you were cognizant of the whole of the transactions for the time 
that you were there ? — I was. 

isV). Mr. .f. vf . ] Were you also cognizant of the transactions that 

passed on the a])plicationbf the Northern and Central Bank to the Bank of 
England for assistance upon the first occasion ?— I was. 

1 834 . And 
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1834. And upon the subsequent occasion ? — I was ; I was present at all the /. W. Frethfield, 

interviews. jun., Esq. 

1835. You are aware that the Bank of Ehgland have given to the Com- 

mittee a statement of the transactions that passed between them and the m March 1837. 
Northern and Central Bank, and certain accounts also of the Northern and 

Central Bank ? — I am. 

\ A Paper was shown to the Witness.^ 

1 836. Will you look at that, and state whether that is the paper ? — It is. 

1 837. You are fully cognizant of all the contents of it ?— I mn ; I pn^pared 
that statement. 

1 838. Is it perfectly conformable with the information you derived from the 
books of the company.^ — It is a correct statement of the transactions that 
passed, and the result of our inquiries. 

1839. Your attention is requested to the statement at the beginning of it, 
with niference to the liabilities of the Northern and Central Bank, as repre- 
sented to the Bank of England upon the first application for assistance. That 
statement was made by Mr. Braidley and Mr. Evans, upon the application 
which they made to the Bank of England for assistance upon the 30th of 
November 1 830 — It was. 

1 840. Was it made in 3'^pur presence ? — It was. 

1841. Did Mr. Evans dissent from it in any way? — Not at all; that question 
was discussed over and ovtT iigain. Tlie governor particularly called the 
attention of Mr. Braidley and Mr. Evans to the great reduction that had taken 
ph'ce in the amouTit of the dej)osits, which were stated by the evidence before 
the Committee of last y<;ar to amount to 900,000 ?. or thereabouts, and which 
aj)])eared then to have been reduced to 260,000 1 . ; and Mr. Braidley said that 
it originated from some temporary de])osits having Ixicn cfdled iiqashebelhwed; 
but that he had n<it been at Manchester for some time, and that he could not 
give a full explanation of it. 

1842. Was that statement made in Mr. Evans’s presence? — ^Yes, it was the 
subje<;t of discussion almost the whole day ; the great discredit into whicdi the 
bank had alrtiady come, as shown by the fact of the very large amount of deposits 
withdrawn. 

1843. Mr. O’ Conne//.] How long did the interview la.st ? — I should think that 
we were then' from 1 0 or 1 1 in the morning tt) six in the evening, occjusionally away 
for half an hour ; they went out to consult, and withdrew for the Bank to consult, 
but it lasti'd, with intennissions, from 10 in the morning till 6 in the afterruum. 

1 844. C'an you charge your recollection whether or not Mr. Evans took a part 
in tlu! disvnission ?— lie was repeatedly referred to by Mr. Braidley and by the 
directors of the Bank for information, and ht? gJivc answers upon that subjt'ct. 

1 84.<5. Confirming Mr. Braidley’s statement ? — Entirely. 

1 846. That you distinctly rc(!ollect ? — Most ilistinctly. 

1 847. Was the statement so made by Mr. Braidley vm the .‘lOth of November 
stati'd by him to be made in accordant?e with accounts fumisluid to him from 
Manelu'sttir ? — It was stated by him 'to be in accordance with accounts furnished 
to him by one of the directors. 

1848. Mr. J. J. Smith. J Was not the amount of dei)osits as then stated 
proved subsequently to be largely erroneous? — Yes, very largely. When the 
ac(!ount was renderv'd it appeiU’VMl to be 860,000 /. instead of 260,000 /. The 
first accoimt rendered was up to the 3d of December, and upon that a(;count the 
deposits and credit balance are stated to be 869,835/.; and then' is an observation 
against that to this effect : “ About one third only of the amount stated is com- 
posed of (hposits, properly so (ialled, the. remaining two thirds being balance 
at the (Tcdit of partitas keeping acting accounts with the bmik, and which might 
be deducted from the amount stated in column No. 2. 'Fli*' amount stated in 
column No 2. is tlu* amount of over-dniwui accounts.” 

1 849“. Was there anytliing in the books of the company whidi showed a 
distinction btdween the dt'posit accounts and those cash balances therein refeired 
to ? — ^There was not ; then^ was nt) distinction whatevw ; this very account ])uts 
them altogether. 

1830. Is it within j^our knowledge that it is the custom of business at Man- 
chester to make any distinction ? — I understand it at Manchester to be the 
custom to malvc such distinction. 

0.26. N4 18.51. You 
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1 8.51. You accompanied the Bank directors on their visit to Manchester sub- 
sequent to the second application for assistance on the part of the Northern and 
Central Bank ? — I did. 

1 852. They rendered you certain accounts and stJitements purporting to put 
you in possession of the state of the Northern and Central Bank at that moment r 
—They (Ud. 

i 8.')3. Were those accounts correct? — ^The account first rendered to us was 
a continuation of this account which I hold here, a weekly account. 

1854. Can you produce to the Committee a copy of the weekly statement 
submitted to the Northern and Central Bank directors at Manchester for their 
guidance ? — I can. \^Produch/ji the same^\ 

183.5. Can you produce the statement submitted to the Bank of England 
Directors upon their arrival at Manchester to give them information as to the 
state of the affairs of the company ? — I can. [Producing the. sameJ] 

1 8.5 (), Have the goodness to deliver in those accounts. 

[The same were delimred m, and are as follotvs 

STATEMENT of Securities in Hand, Deposit and Credit Balances, Cash and Circulation of the 
Northern and Central Bank of England, according to Returns at 3d December 183G. 


BUAN'CHXS. 

ho. 1 . 

S E C U JI 

Bills and Notes. 

1 No. 2 . 

LIT lES. 

1 Dr. 

Balances of 
Accounts. 

No. 3 . 

Deposit 
and Credit 

Balances. 

No. 1 , 

Cash in 

Hand. i 

Nu. 5 . 

Circuliiticm 

of N ortlitTf I iirifi 

Central Notes. 




£. 

£. 

£. 

£. 

£, 

Bakewcll 

• 

- 

- 

6,947 

11,244 

1,436 

5,480 

Bangor 

- 

• 

1,85 a 

13,748 

17.468 

2,132 

8,085 

Birmingham - 

- 

- 

36,041 

47,327 

40,287 

.5,275 

13,950 

Bolton 

- 

- 

3,049 

1 i,( 3 i 4 

32,720 

2,317 

2,285 

Bradford 

- 

- 

2,598 

16,902 


1,441 

7,075 

Carnarvon 

• 

- 

2,103 

1 0,366 

12,900 

2,005 

3,^45 

Chester 

- 

• 

241 

4,687 

4>305 

3,338 

2,060 

Cleckheaton - 

- 

• : 

7,112 

2o,y28 

5,158 

1,076 

7,045 

Congleton 

- 

- 

6,937 

3,525 

15,3.36 

1,170 j 

5 dr-o 

Colne - 

- 

- 

1,341 

17,201 

15,045 

3,155 

4,700 

Clitheroc 

- 

- 

1227 

3,248 

10,210 

580 

3,615 

Denbigh 

- 

- 

(>,620 

6,900 

6,800 

2>400 

3,385 

Evesham 

• 

- 

4,381 

16,334 

14,220 

1,053 

,5,370 

Grantham 

- 

• 

- - - 

9,680 

3,506 

1,647 

3.015 

Halifax 

- 

- 

2,214 

, 20,410 

3,432 

2,893 

3.225 

Holywell 

- 

- 

5,788 

12,074 

5,508 

1,613 

2,iyo 

Keighley 

- 

- 

1,525 

14,765 

12,735 

1,890 

7,255 

Knutsford 

*- 

- 

681 

1 ,848 

28,336 

1,460 

4,250 

Leeds - 

- 

- 

64,763 

114,318 

20,340 

8,160 

23,700 

Leominster - 

- 

- 

4,815 

6,831 

16,401 

1,^23 1 

7.730 

Liverpool 

- 

- 

i 66,794 

155,628 

26,532 

2,733 

70 

Macclesfield - 

- 

- 

3,331 

7,423 

21,390 

1,849 

7,430 

Mold - 


- 

915 

3,224 . 

7,893 


3,365 

Nantwich 

- 

- 

15,764 

16,232 

71,710 

2,829 ! 

17,240 

Northwich 

• 


789 

2,422 

24,335 

536 

•3,905 

Nottingham - 

- 

- 

19.971 

136,348 

15,718 

7,336 

18,430 

Oswestry 

- 

- 

2,727 

8,700 

14,25a 

, 1,674 

7, .955 

Ormskirk 

- 

- 


... 

13,51.3 

625 

240 

Preston 

- 

- 

307 

1,893 

3,028 

236 

1,865 

St. Helen's - 

- 

- 

1,099 

9,441 

31,956 

976 

1.735 

Sheffield 

- 

- 

25,160 

65,088 

14.913 

3.658 

16,965 

Shrewsbury - 

- 

- 

471 

19,645 

i3,‘p6 

5,171 

8,975 

Tain worth 

- 

- ' 

1,047 

5,082 

15,807 

1,157 

5,895 

Wellington - 

- 

- 

(krj 

3.578 

6,853 

3,027 

2,060 

Wern - 

- 

- 

3,801 

13,249 

•12,036 

2,743 

7.150 

Whitchurcli - 

- 

- 

1,526 

4,496 

27,431 

1,858 

8,325 

Worcester 


- 

4,901 

30,206 

• 27,428 

1,721 

4,000 

Wrexham 

- 

- 

2,26(1 

8,039 

1 2,848 

1,377 

10,380 

"I’otal at Branches, 

£. 

303,859 

850,347 

*640,639 

86,430 

350,165 

Head Office, Manchester 

2&i,yf)6 

.511,037 

229,196 

13.417 

48,205 

In all - 

- - 

£. 

585,825 

1,361,384 

%,835 

99,847 

298,370 


Obsebvaxions 
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Observations on the fokegoiso Account: 

So. 1. BiUs and This amount, 585,825/., includes a considerable proportion ol‘ bills and 

notes which are not negotiable, being domiciled in Manchester, Liverpool and other places. 

No. 3. Deposits and Credit Balances^ About one-third only of the amount stated is composed of 
deposits, [)roperly so called, the remaining two-thirds being balances at the credit of parties kee|)iiig 
active accounts with the bank, and which might be deducted from the amount stated in column 
No. 2. 


J, W. Fveshjicldf 

jun., Es(). 


10 March 1837. 


No. 4. The Amount of Cash in hand is exclusive of a credit of 50,000 L for Maiielu'ster, and a 
similar credit of 50,000 /. for Liverpool, which were not brought into account at the 3d Dccemljcr, 
otherwise this item would have been 199,847/. 

(signed) Jaynes IL TajIc^ 

Manchester, Chief Accountant. 

9th December 1836. 


WEEKLY ABSTRACT of Business at Head Office and Branches on 31st December 1830. 






# 

Current and Deposit Accounts. 

• 

Ca.sli on liaud. 

VVeel;l> Amcnnt 

oil 




Bills 

Past^due 














r. RANCHES. 


on hand. 

BilU. 



N orthern and 
Central Notes. 


Cotniiii-ssioi) 




Lent. 

Lodged. 

(ioId» iN:c. 

will be charged. 




£. 

« f. 


£. 

£. 

£. 

£. 

Ihikewell - 

- 

- 

. 

. 


9,925 

3,185 

4.581 

587 

Bangor 


- 

ryO^ 

1.344 

9.590 

i:b 55 -i 

14,860 

1 ,885 

1,400 

Biriniiigluim 


- 4 

3.832 

17.050 

44.332 

22,356 

1 0,000 

22434 

26,000 

Bolton 




'*27 

i ‘^»994 

16,022 

3,290 

1,64b’ 

5,080 

f 5 radford - 


- 

- 


13,839 

476 

22,275 

1.717 

448 

(.!arnarvon 


- 

201 

1,655 

9.014 

7,133 

5,765 

i,6ol> 

v,70O 

ChestiT 


- 

. 

iio 

4,826 

2.845 

6,905 

3,399 

1,100 

Cleckbeaton 


- 

705 

- 

22,018 

4,218 

6,120 

1,82() 

7,160 

Conglcton 


- 

1.870 

• 

4,161 

9,447 

10,965 

1,619 

.3.700 

Colne 


- 

292 

075 

14.287 

12,109 

4,()00 

1,069 

2,183 

725 

Clitheroe - 


- 

- 


3,ooG 

8,013 

3,000 

(ioo 

Denbigh - 

- 

. 

3.320 

084 

7,807 

3,113 

.0,465 

i 2,022 

2.060 

Evesliam - 


- 

2.330 

471 

15,372 

9,670 

8,705 

1,595 

4,500 

Halitax 


- 


431 

19,442 

2,237 

7,150 

1 ,654 

2,200 

Holywell - 


- 

5.063 

211 

10,488 

4,077 

4,715 

1,963 

j 1 

Keighley - 


- 

502 

44 

12,202 

7,080 

14,395 

1,767 

! fi?3oo 

Knutsford 


- 

561 

59 

1 ,607 

19,467 

9 , .^76 

652 

' 2,000 

1-ceds 


- 

20,928 

15.347 

111,356 

6,567 

26,270 

27,423 

10,920 

Leominster 


- 

2.695 

1,316 

5,348 

11,076 

5*345 

4.515 

2,()00 

Liverpool - 


- 

12,782 

13,3.04 

146,406 

31,454 

1,385 

24,848 

■ 29,230 

Macclesfield 


- 

5,243 

405 

6,043 

15.663 

6,235 

.3,305 

iS,8(io 

Mold 

- 

- 



3.086 

2,531 

7.785 

807 

2,600 

Nnntwich - 


- 

1,008 

fii8 

13.284 

58,919 

4,070 

4*759 


Northwich 


- 

70 

81 

982 

17,284 

3,625 

9 (i I 

! 

Nottingham 


- 

14.911 

6,773 

123,913 

10,911 

21,900 

9,780 

1 itS,noo 

O.swestry - 


- 

1,873 

1.476 

8,2(!8 

6,632 

6,915 

6 ,r ';)7 

, 2,96)0 

St. Helen’s 


- 

- 

21 

8,432 

20,761 

7,915 

L899 

» 3 * 94 <^ 

Sheffield 


- 

985 

10,896 

6 ' 7,394 

10,802 

18,620 

3*29^ 

9,800 

Shrewsbury 


- 

173 

284 ! 

16,833 

5,810 

10,945 ; 

3*!;.'"4 


1 'am worth 


- 

113 

84.5 i 

4,011 

3>8o2 

8,000 

6(»2 

« 1 ,000 

Wellington 


- 

8(>(i 


3.294 

' 4 . 3.50 

4*350 

7,880 

440 

2 *500 

W ern 


- 

2,002 

- 

6,727 

7 * 4-9 

1,327 

,bOOO 

WHiit church 


- 

1,840 

. 1 

3 , 386 - 

20,942 

5*435 

5*994 

’ 'r 

Worcester 


- 

t »,725 

()o8 

17,575 


J 8,01 5 

*} , i' 

i 3.6‘o() 

Wrexham 
Preston 
Orinskiik - 


- 

2,401 

157 

i3(i 

7.772 

2,322 

• • W 

7*973 

2,459 

1 1 ,054 

9,470 ! 

3,220 

2,000 

3,6:!;! 

i . 

: 2,300 

3 i;o 
* :joo 

Grantham 


" 

- 

\ 

9,100 

2,033 

7,610 

2 , 4-1 0 , 

; 200 

Branches 


£• 

93.763 

85,568 

777,746 

412,915 

330,95.7 

i6t),:;So 1 


Head office 

- 

\ 

98,915 

30,135 

333,645 

103,695 

- 

49,40.' ; 

49,(KX) 

Total 

• • 

£. 

19a, <>78 

115,703 

j 1,111,391 

5i(),6io 

330,955 

- ^ y * / ^ i 

1 

2'i 1 .1 /!:]2 


0.i>6 


o 


J. W. Frrsh field, 

jun., Esq. 


10 Maicli iS37- 
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CIRCULATION. 



Northern and Central Bank of England notes, entered for circulation 
31st December 183(1 --------- 

£. 

i,i 5 -'J .945 

AVhercof unissuable and retired - - - 

£. 

- 63 y ,345 


At Barnett, Hoarcs & Co. - . - - 

470 


Prescott, Grote & Co. . - - - 

• 7,G6o 


Bank of England - - 

- 13.180 


Branches ------ 

- 330,955 

yyi,Gi'o 



Circulation 

- . - 

iei ,335 


1857. Tliere appears in those two accounts a difference in the mod^ of 
arrangement, inasmuch as in the one the bills past-due and the bills undue 
are stated in sejiarate columns ; and in the other, the past-due bills and the 
undue bills are joined together in one column ? — Tliat is so ; we discovered 
that discrepancy upon arriving at Manchesteif 

1 858. Did you receive any explanation of the motive of that variation in the 
mode of making up and keeping the accounts? — None at all. 

j 859. Have you a copy of a letter addressed by 3'ourself, on behalf of tin* 
Bank of England directors, to the Northern and Central Bank, complaining 
of some difficulty in getting the accounts rendered in a way they thought 
satisfactory r — I have. 

\The same was delivered in and read, ns follows ;] 


“ Sir, “ Manchester, 31 st December 1836 . 

“ In order to avoid any misconception as to the course of investigation into 
the affairs of the Northern and Central Bank, which has been carried on by 
Mr. Dobree and Mr. Prcs(!Ott, on behalf of the Bank of England, and has now 
been interrupttHl by you, I am desiretl to afford the following sUitemcnt : 

“ Upon the first aiipiication of the Northern and Central Bank for assistance, 
the extreme urgency of the occasion prohibited that investigation which ordi- 
narily would have preceded the iidvance ; but the Bank, fully confiding in the 
statements made t« them, made the advance, stipulating that a full statejnent 
should be furnished of the assets, debts, engagements and liabilities of the 
Northern and Central Bank, with all such particulars as the Bank of England 
might require for the elucidation thereof. It is not necessary for me now to 
state how fallacious the representations made to the Bank proved to be ; but 
in consequence of this the Bank of England, on the second application, deter- 
mined to send two of its own directors to prosecute the investigation upon 
the spot. In the course of the inquiries undertaken by Mr. Dobree and Mr. 
Prescott into the assets of the Northern and Central Bank, it appeared that 
large debts were due to the company by the directors ; and on prosecuting 
this it was found, that, partly in their own names, partly in the names of con- 
nexions or friends put forward avowedly to represent them, there were, debts 
owing by directors to- the company exceeding the enormous sum of 200,000 /. 
The. princij)al s<H;urity for these advances consisted of shares in the Northern 
and Central Bank ; mid Mr. Dobree and Mr. Prescott, therefore, felt it their 
dut}' to ascertain the existence of these shares; 1st, as a material part of the 
assets of tin* bank ; and, 2dl3*, as the fact represemted to them, that the directors 
had agreed to hold their shares, tended to show their own confidence in the 
undertaking, and therefore to afford some excuse to the directors, in intention 
at least, in th<;*coursc thej' had pursued. On ojiening this inquiry, however, 
Mr. Dobree and Mr. Prescott discovered, that, while some of the directors were 
large shareholders,^ others had sold the greater portion of their shares, and 
that others had been buying and selling upon a scaU; which appeared too 
nearl}' to approach a jobbing in the shares of the company. The worst feature 
of the case; howei'er was, that, while the direcjtors had liought in their own 
names, and added by the credit of their station to the value of shares in the 
market, sales had been made in the names of third parties, and shares had been 
transferred to iiurchasers in the names of persons who were for that purjiose 

merely 
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merely fictitious, not having the shares in their names ; and lhc‘S(; shares, pur- 
porting to be transferred by strangers, were written from the aeeounts of 
directors : thus falsifying the transfer-book, falsifying the titles of purchasers, 
and deceiving the public. In following this inquir}>^, it appeared that 1,I2() 
shares, placed in the names of the directors, were carried to the private ledger, 
the same hook in which part of the enonnous advances to the directors had 
been entered and kept from view. Mr. Dobree and Mr. Prescott, therefore, 
required to see that book ; and not only has that been refused, but you have 
closed the investigation into the share accounts of the directors. It appears 
to Mr. Dobree and Mr. Prescott, that the existence of the shares of the directors 
is most •material, as part of the assets of the company ; that the accounts in 
the private ledg<^r are necessary for the elucidation of this and other matters 
of this inquiry, and they consider the withholding them a breach of the (tngagc- 
ment with the Bank of England. In this opinion I entirely concur. Upon the. 
mere verbal construction, I am of opinion that the inquiry must be permitti'd, 
and that the particulars called for are strictly within the terms -of th<!*agre<‘- 
ment ; but this transaction cannot be allowed to stand upon so narrow a basis. 
The Bank of England have come forward upon public grounds to support an 
institution of such magnitude, that its failure, otherwise inevitable, must hjive 
been a public mischief^, and they were compelh^d to do this upon such an 
emergency as not to allow of a previous investigation ; but I insist on tbeir 
right to every such information as a person in embarrassments must give to the 
person applied to for assistance, — a full statement of the present situation and 
prospects of the (!ompany ; and these can only be ascertained by an unre- 
stricted inquiry into the past transactions of the. company. And to avoid any 
misunderstanding, I think it right to state, that I consider the production of the 
private ledger as now indispensable. It is a mere misaY)prehcnsion of terms to 
treat such books as confidential : the private books of a trader or trading com- 
pany are private from clerks, but it is to such books that r('f<.Tence must be. 
made for the real state of the assets and })roperty of the company ; and in the 
particular case, the book is now known to contain the accounts of very large 
debts due to the company, which it is necessary and proper to investigate. 
I have to ajiologisc for the length of this letter ; but the importance of this 
(|uestion, in its future consequences, appeared to Mr. Dobree and Mr. Prescott 
to require that it should be set in its true light. 

“ 1 have, &.V. 

“ H. Moult, Esq. “ Jas. Fre.vhjield, jun.” 

Chairman of the Northern and Central Bank.” 

1 8()o. Have you a copy of the letter you received from Mr. Moult in reply to 
that ? — 1 have. 

[T7ic same was dcUeered in and read, as follows .•] 

“Mr. Moult has received your letter dated 31st December, and sent for Mr. 
Braidl<‘y last night, but found .him confined to bed- I am most an.xious to have 
every circumstance fully set forth for the satisfaction of Mr. Prescott and Mr. 
Dobree, and shall convene an early meeting to-moiTow (Monday) for to take 
into consideration your communication, and will forward without loss of timt: 
an answer. 

“Broughton, 4 o’clock, 1st January 1837.” 

i8di. Have you also a copy of the observations of the Bank of England 
directors upon the subject ? — 1 have. 

[The same was delivered in and read, as follows : ] 

“ From the investigation we have made into the affairs of the Northern and 
Central Bank, it appears to us that the advjmcics made by that company have 
been so excessive and mjule upon such slender security, and its liabilities still 
outstanding iu’e so heavx', that a very heavy loss must arise in getting in the 
assets. 

“ Under these circumstances, considering the position of the directors as them- 
selves large debtors to the company, we are of opinion, that, for tin* satisfaction 
of the Bank of England, which has been cjilled oq to make so enormous an ad- 
vance, and will still have to e.xtendthis, a committee of propriett)rs unctaincctcd 
with the recent administration of the company should be associated with the. 

0.26. o 2 board 


/. JF. Frf-shjivld, 
jun., Efeq. 


10 Man’ll 1837. 
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J. w. Prcshfieid, board for the invest^ation and future conduct of the affairs of the Northern and 
jun., Esq. Central Bank. Such a conmiittee would be attended with the further advantage 
^ that it would be enabled to make a report to the shareholders on their affairs at the 
10 Mat ch 1837. of the 23d instant. It appears to us that the directors have the power, 

under the general authority contained in the deed, thus to call for assistance 
from the projirjetors, and it Ls expressly recognised in the 93d clause. 

W(; now invite the atUaition of the Board to this su^estion, and call upon 
them to submit to us the names of six proprietors, not connected with the late, 
fidministration of the company or with the directors, and not themselves being 
debtors to the company, from whom we will select three to be associated with 
the directors as a committee ; and we should lay before th<;m, in the presence of 
the directors, the result of our investigation into the affairs of the bank. • 

.(signed) B. Dobree. 

“ Manchester, 2d January 1837^’ H. Prescott." 

i 8()2. After the labours of the Bank of England directors at Manchester 
were concluded, was there a committee appointed, or a meeting called of the 
principal slianiholders, at which inspectors were appointed ? — ^'fhe Bank of 
England directors came to the conclusion, that it was necessary to appoint 
some inspecting body to control the directors of the Northern and Central 
Bank, and the letter which I have just put in is to that effect. A meeting of 
shareholders of the Northern and Central Bank was held, without any know- 
ledge on tlu! part of tin? Bank of England directors, contemporaneousl) , at 
whitth the shareholders appointed four gentlemen to rejiresent them ; ami hear- 
ing that the Bank of England directors expressed their wish to the Northern and 
Central Bank directors, that those four gentlemen should be authorised to 
act as a committee of inspection, a meeting took place of the Northern and 
Central Bank directors, and the four gentlemen were so named as insj)ector.s 
at the office of the. Northern and Ctmtral Bank. At that meeting I stated 
very much in detail, to the inspectors, the result of the investigation that had 
been made. I stated the accounts of the directors ; I gave in a c!opy of the 
account in the form in which the Committee liave it annexed to that printed 
])aper ; I stated the dealings tliat had taken place in shares, and the other mat- 
ters nnmtioned tliere, but very much more in detail. Mr. Braidley took very 
full notes during the wliolc. of the time; and, a.ft(*r it was over, Mr. Moult said 
it was an exceedingly fair statement, and they had no observation at all to 
make upon it. 1 asked Mr. Braidley whether he had any observation at all to 
make u] m it, and he said, “ No ; tliat the statement was a fair one and they 
then l)ot.h of them expressed their obligations to the directors of the Bank of 
England for the pains they had taken ; and Mr. Moult said, that h<* was him- 
self .surprised at the tempiU’ and forbearance which they had manifested through 
the investigation. 

iS(>3. Mv. HamitUm.'] The Committee are. to understand that the four in- 
spe(.‘tors were appointed by the ])r(»prietoTs, or by the parties connected with 
the Northern and Central Bank, without being forc(.‘d at all upon them by the 
Bank of England ? — Clcrtainly. ' 

1864. Mr. J. A. Smith.'\ Was there a meeting of shareholders, at whi(!h cer- 
tain stiitemciits were made to the directors as to the state of tlur account then 
outstanding betwt'cn them and the Bank of England? — ^While we yucrc at 
Man<*hester a statement appeared in the nexvspapors that there had been a 
me<^ting of sliareholders, at xvhieh it had bexm ropre.sente(l that the amount 
advanced by the Bank of England was a certain sum ; I forget what that sum 
was at this moment, but it was very far hidow the real amount, and we (;om- 
plained of it to Mr. Moult, and Mr. Moult stated that it was a mistake. 

1 865. Chairman^ Was that a verbal complaint ? — A verbal comjdaint en- 
tirely. 

1 8()(). Did Mr. Moult state that it was a mistake of tlie report, or a mistake 
of his oAvn ? — A mistake of his oaaui. 

1867. He did not .state that the report was an incorrect report ? — Certainly 
not. 

> 8r»8. Mr. J. A. Smith.'] Was there a repetition df the same mistake at a sub- 
setjruint meeting ? — ^There was a report of a meeting having taken place on tht; 
23d of January, at which a A^ery erroneous statement of tlie bank debt A\ as given, 
and I then called for an explanation of the fact. It was stated that the bank’s 

uncovered 
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uncovered debt did not exceed 200,000/. ; and the answer pjiven was by Mr. Lvle 
in writing, that Mr. Braidley had made the statement Ijy mistake, witliout 
referring to the proper party for infomiatiou. The actual amount of the bank’s 
uncovered debt at that time amounted to nearly 500 , 000 1 . 

1869. You have alre*ady stated that you were pr«‘sent in London at the several 
applications made by the Northern and Centml Bank to the Bank of England 
for assistance ? — 1 was. 

1870. Should you consider anything that dropped likely to convey an im- 
pression to those Northern and (Jentral Bank directors, that the amount of 
assistance to be given was a matter of indifference to the Bank, or that tin* 
Bank would he glad, su})posing the security to be sati.sfaetory, if the amount 
was even larger than that which was mtmtioned as being the probable amount 
of assistance to be n^quired ? — Most certainly not. 

1871. Was there, on the contrary, any ajiprehension expressed as to the 
largeness of the amount that might be required, or was the j)ossible largeness 
of that amount mentioned as a reason sigainst granting any assistance at all : 
—That point was discussed at considerable length ; but the Bank repeatedly 
refused to interftre, except it could be done effectually. Mr. Braidley’s appli- 
cation was nuult! for 100, 000 /., and the Bank required to be ssitisfied that any 
sura that was taken should be sufficient ; and it was with a view to that, that 
the account of the de])osits in circulation, stati'.d in that printed pa]>(T, was 
furnished. It certainly was statt^d to Mr. Braidley, that no advance could be 
ma(l(^ by th(‘ Bank of England, unless it was eftV^etual for the whol<‘ pur})ose ; 
and therefore it was no use giving assistance to the amount of 100,000/., if 
iialf a million was nee(>ssary ; but that the Biuik of England would givt* assist- 
ane.e to the amount t)f half a million, if required. 

1S72. Was there any expression of opinion on the part of the Bank, that 
the contingency existing of a very large advance being rcuiuirol was an ol)stacle 
against any assistance, at jill being given ? — ^Tlierc* was ; hut tin* Bank was satis- 
fied, upon the statement given, that tin* advance requirtnl could not exee('d 
100 , 000 /. 

187;}. Mr. C/fO/.] Is it not a fact that the directors of tlu; Northern and 
(k‘nt.ra .1 Bank, or the officer acting in their bt^half, who is directed to he the 
p<‘rson to be sued by the Act of Parliament, has given judgment to the Bank 
for a {HTtain sum ? — That is so. 

1874. Wliat is the amount of that sura ? — One million. 

1 S75, llnder what (;ireumstances, or at what period, is it understood that 
the Bank sire to put it in force, if neeesssiry r — The Bunk’s advance! is mode 
for six mouths. 

1870. Previously to the expiration of whie.li time it is understood that that 
judgment is not to he put in force ? — Certsiinly. 

1 877. At the eml of thsit time the Bank will use it to re-indemnify themselves 
for smy sum which they msiy yet be in advance to the Nortlu'rn and Cemtrsii 
Bank, beyond the liquidation of the securities whieli they hold: — That is so. 

1878. Mr. O’ Cbnac//. j That is, they may use it if they think fit? — Yes. 

1879. Would not the procesxlings upon that judgrai'ut be this, that you mav 
issuf^ (‘xccution again.st the public officer of the compsiny at once, and you may 
by filing a suggestion against any other shareholder make him party to the judg- 
ment and issue execution against him ? — Precisely so. 

1880. That suggestion is one to which no defence can be made? - None 
at all. 

1881. Then you have this authority for the Bank, that you can, after the (‘xpi- 
ration of the six months, with facility issue as many executions as you think fit: 
sigainst such sharehokh'rs as you may select ? — Precisely so- 

1 88 J. Against every one, if you plea.se r — ^Yes. 

« 883. And in that you will be regulated principally by the desire not to cr< ate 
unnecessary ex{)ense ? — Certainly. 

^ 1884. Mr. What is the amount that the Bank of Englfuid is at ])rese at 

m advance r — ^^Fhe advance of the Bank at this moment is 1,3()0,000 1 . . 

I S85. What is the uncovered advance, that is, uncovered by any hills or nore> 

o ;5 j)iarc(l 


/. W. fresA/ffW, 
jun.. Esq. 


10 March 1837. 
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J. // '. FrtshHeld. hands of the Bank of England ? — £. 325 , 000 , besides acceptances 

jun., Esq. with Messfs. Prescott & Co. for 50 , 000 /., which the Bank have guaranteed. 

1 886. Of the bills and notes placed in the hands of the Bank, have any yet 

»o March 1837. been dishonoured ? — A considerable number have not been paid when due. 

1 887. To what amount — About one fourth of the whole. 

1 888. What is the amount of the whole ? — Bills now held, 906 , 000 /. 

i88g. Mr. J. A. Smith.~\ Have you any account of the progressive state of 
the accounts between the Northern and Central Bank and the Bank of England, 
from the comm en cement of December up to this periodi* — Yes, I have ; here is 
the statement [prodndng the same ] . 

\_The same was delivered in and read, as follows:] 


Progressive Statement of Advances by the Bank of England for the Northern and Central 

Bank, and of Securities. 

it 







Bills and Notes 

Short Bills and 

Uncovered 

Acceptances of 






discounted. 

Notes discounted. 

advance. 

Prescott & Cu. 






£. 

£. 

£. 

£. 

December 

3 

• 

- 

1836 

211,874 

100»124 

111,750 

10,587 


10 

- 

- 

— 

461,874 

224,792 

^37,083 

35.836 


17 

• 

- 

— 

553,574 

295,87.5 

257,699 

64,1.55 


•^24 

► 

- 

— 

72 (),o 74 1 

41 f), 808 

' 312,2()(i 

83,483 


31 

- 


— 

818,074 1 

513,324 

304,750 


January 

7 


• 

1837 

1,020,324 1 

657,000 

363,624 

85,920 

14 

- 

- 

— 

1,109,615) 

727,608 

382,011 

83,793 


21 

- 

- 

— 

1,208,706 

769.803 

438,503 

81,106 


28 

- 

- 

— 

1,326,890 

769,258 

557.632 

1 77.121 

February 

4 

• 

- 

— 

■ 1,353,649 

832,380 

521,269 

73,137 

11 

- 

- 

— 

1,367,687 

852,586 

51.5,101 

69.246 


18 

- 

- 

— 

1,361,308 

856,846 

504.454 

63,543 



•• 

- 

— 

1,324,397 

; 1,032,362 

292,029 

.55,545 


2J 

- 

- 

— 

i,3i6,6()3 

1,012,185 

304,508 

53,405 

Marcli • 

4 

• 

- 

— 

1,302,14,5 

976,808 

325,337 

‘49,171 


1 8<.)0. In the statement which has lieeii furnished by the. Bank of England to 
the Committee, it is stated that, under <late of tJ)e 3 d of January of this year, 
the board of directors wen; in debt to the Northern and Central Bank 255,856 /. 
It appears also that the clerks were in debt at the..same period 13,975 /. ? — Yes. 

What(?ver securiti<*s were in possession of the Northern and Central 
Bank were handed over to the Bank of England ? — 

1892. Can you furnish the Committee with a statement of any securities that 
may be hold by the Bank of England on belialf of the Northern Bank for tin; 
sums so advanced to the dii’ectors, and to the clerk-s of the Northern and Central 
Bank ? — Yes, I can furnish a statement of all that were handed over to us. 

1 893. Mr. Jephson.] There is a note a])pended to this account, signed by 
Mr. Lyle, the accountant, under the htad of bills and notes. “ This amount of 
585,825 /. includes a considerable portion of bills and notes, which are not 
negotiable, being domiciled at Manchester, Liverpool, and other j)laces.” Does 
that amount of 585,825 /. include also the past-due bills held by the bank ? — 
It do<!S. 

1 894. Was there not a large proportion of this 585,000 /. which was not 
negotiable, and which the accountant must have known not to be negotiable, 
from not having been abh^ to collect it in before ? — There was about 1()0,000 /. 
of that which was over-due. 1 know that it comprised all the over-due bills 
from the commencement of the bank. 

189.5. Mr. J. A. Smith.] U])on a large proportion of which dividends had 
been received.?— Yes. 

1 896. And tlie rt;sidue of which might be considered nearly valueless ? — Yes, 
that was so ; w'e examined that account very carefully. 

1 8()7. Chairman^ Before the Bank of England acceded to the request of the 
Northern and Central Bank, a letter was signed by Mr. Braidley and Mi’- Evans ? 
— It was. 

1898. Was that hitter read over to tJiern before they signed it ? — Yes, 
distinctly. 

i8<)c). Was any objection made to that letter.?; — None at all. 


1900. Was 
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1 900 . Was that a letter framed in conformity with the conversation that you j. H'. FyeshjieU, 
had had with them?— The first thing said to them was, that the Bank of jun-* Esq. 

England would not make any advance except in a case of absolute necessity, ' ' ■■■ 

and that they must clearly understand that the Bank qf England’s assistance 10 March 1837 . 
would become known ; and therefore they had better, if they could by any possi- 
bility go on without it, avail themselves of the common channels of procuring 

money. Upon that they withdrew' to consider wheth<*r or not they would pro- 
secute the advance. That was the first tiling in the morning, and they ulti- 
mately came back and said tliey w'cre prepared to apply to the Bank as in a 
case of urgent necessity. That was the first thing that passed. 

1901 . J)id they state that the necessity was such that the bank would 
stop payment if the advance was not made? — I do not think they did. 

They stated that 100,000?. wouM, as they believed, carry them over that 
week, and that, supposing no run or discredit to arise, they thought they could 
go on ; but, as they were already mscredited by the loss of the parcel on the 
piovious day, they could not judge of what might be the effect of that ; but 
they had no reason to anticipate otherwise that they should be under the 
necessity of stojiping payment. 

1901 *. Is there anything further which you think it matei’ial to state to the 
Committee? — I think it due to Mr. Femely to lay before the Committee an 
explanation which he has sent with regard to his transactions with the Northern 
and Central Bank. 

[Thf. mmc tvits delivered m and read, asfollotvs .] 

“ Sir, “ Manchester, February 5, 183/. 

“ 1 now b<^g to enclose an explanation of the circumstances connecited with 
the a])propriation of the 335 shares. 1 have extracted it from a statement 
I had previously drawn up which refers to sointi «f the charges brought against 
the directors of the Northern and Central Bank. You w'ill observe that the 
1 1 0 shares there declimxl form the balance of 1 ,248 1. purpoi*te:d in the account 
rendered yesterday to be owing by me in the name of Mr. John Westhead. At 
the time I dixdined them the sliares were selling at about 5 /. premium ; the 
dividends due upon them are still in the bank. I may state that all my shares 
were paid for on or before the 20 th August 1830, anti that from that time 
I have not owed the bank anything on share account ; that my private account 
has almost uniformly been in my favour, and that on one deposit account, 
which I was the sole means of bringing to tlm liank, there has been during 
nearly the whole of my connexion with it a balance in the hands of the bank 
of from 4,000 /. to 8,000 1 

“ I have, &c. 

(signed) ‘‘ John Femeli/." 

“ J. Reid, Esq. ’ , 

Copy Statement. 

“ Many of the shares appropriated either on the formation of the (company, or 
at different times subsequently, not having been taken up by the imlividuals 
to whom they were allotted, it became a question, I believe,, at the latter end 
of 1 835, how' these .shares should be disposed of. It was proposed that the)- 
should be appro])riated to the directors ; the supporters of the pro|)osition 
arguing not only that the interest of the bank W’ould he promoted, by showing 
at the suceexiding annual meeting that that additional number luul been allotted 
by the bank, but also thSt the directors had exerted themsehx's so diligently 
and effici('ntly in l)ehalf of the bank that they were entitled to some additional 
beiK'fit, and the* more so, as th<y had run the risk of the first allotment (jf 
shares. I was the. only director of those present who opposed this proi)ositiou : 
hut I did o])])o^^ it on two grounds ; the first, that the shares belong(‘.d to the 
cxnnpany, and should not therefore be retained by the directors for their 
lU’iA'ate bemefit : and the second, that each director had already recei^ txl sharers 
in consideration of his three years’ term of service. The arguments on the 
othi'i* side. 5 iOf the question w'ere, however, pressed upon me, and I may be sai<l 
to ha^ e in some measure yielded for the time, though I did not vote for tlie 
inotion. In consequence of this resolution, 335 shares wei*e allotted to each 
director. Some weeks afterwards, when I received my bank-book, I dis(X)vered 
that J 1 0 more shares were placM to my debit, and, on inquiring, I found that 

0 . 2 b. 04 the 
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J. W. FrMjietd, 
jnn., Ksq. 


10 Mardi 1837. 


the same number had been jdaced to the debit of each direc^tor. As I was 
totally ignorant of this appropriation, not having been present at the board when 
it was determined upon, I immediately spoke to the accountant and chairman, 
aud told them that I could not take these shares. All this time I felt increasing 
and at length insuperable objections to continue to hold the 335 shares, and 1 ulti- 
mately mentioned the subject to the chairman, and stated my desire to return 
the shares for the benefit of the bank. At tliis time they were selling freely at 
from 5 Z. to 6 1. premium. In reply the ehfurman told me that, as all the directors 
were on a footing, tlu^ shares could not be taken back, but that, if 1 felt dis- 
satisfied, I might sell the shares and hand over the proceeds to the bank. 
Anxious to avoid collision with the board, I adopted this course, • now first 
pointed out to me, and that at the time when the shares were selling at from 
41. 1 5. V. to 5?. premium. Tlie shares were sold; and on the 14th September 
1 sent a letter to the chairman of the directms enclosing a cheque for the amount 
of the proceeds, of which the following is jm extract : 

“My dear Sir, “Mmchester, September 14th, 1836. 

“ You will recollect, from conversations I have had with you witli reference 
to the appropriation of the extra shares to the directors, that I have always 
riewcd wi^ some degree of doubt whether or not it was right for me to take them. 
Since the last oj)portunity, 1 have frequently adverted to the same subject, and 
also to another in connexion with it : I allude to the 1 1. which was jdaced as a 
value upon'all the unsold shares. When this was determined upon, I confess very 
excellent arguments were adduced in favour of the proposal, and I am bound also 
to say that the motives and view's of those of the dircuitors w ho advocated it have 
been hitherto fully r(*alised in the increasing prosperity of the bank. On reriewing, 
however, the arguments, I cannot satisfy myself as to their validity ; and as 1 aun 
conscious that the tlirectors cannot now' retrace this step, nor indeed would 
I wish again to moot the point before tlie board, the oidy jwint therefore I can 
adopt under the circumstances, mid with my perhaps peculiar riews, wUl be to 
§dve up to the bank the profit juising from the sale of the 335 extra sluires, 
provided that the sum so reiieived be kept as a resen ed fund against the amount 
on the tinsold shares until they are all sold off. 

“With regard to the 1 10 shares whicdi were afterwards added, I beg to say 
that, for the reasons before jissigned, I must decline receiving them, as I have 
before informed you. 1 would suggtjst, however, that the profit when sold, or 
diridends arising from them in the meantime, be applied to the same fund as 
• the 335 shares. 

“ HaAnng alntady sold the 335 shares, 1 beg to enclose a cheque on my account 
for 1,196/. 1J.V. and shall bold myself ready at a future time to pay over the 
balance to the bank of the difl’erence; bi^tween the interest allowed and the 
diridends already received. 

“ I am, my dear Sir, your's, &c. 

“ Henry Moult, Esq. “ John Fernelj/." 

“ Chairman of the Directors." 

“ Some explanation may be required of that part of the above letter w'hich 
stij)ulates that the amount of the cheque should be kej)t ‘ as a reseiwed fund 
against the amount on tln^ unsold shares until they wt'n^ sold off.’ The facts are 
these* : a large numbt‘r of shares had ne\ er been ap]>ropriated, and on these 
shares the. directors luul determined, in the beginning of 1836 (I believe!), contrary 
to my declared opuiion, to put a nominar Value of H. a share, thus creating 
a largt* firrtitious addition to the real surplus fund *of the company. Con- 
sid(!ring that this w'as wrong in principle, I did what 1 could to prevent any 
evil, by milking the stipulation referred to. On the 15th of Si^heinber, I saw the 
<*liairman, and gave my letter, dated l lth September, into his hands, at the 
siime tim(! exjdaining its (!ont(!nts. He. said that, sis elmirnian, he could not 
aeeejit it; but that hi! would summon a sjM'cisd boai’dto consider it. llefidded, 
in the course of <!onvei’sation, that he flid not know what wiis th<* o])inion of 
the direertors, but tlnit tlu! whole question would be raised whi'n m)' letter was 
read. 1 wjis never summoned to any special board upon tin* business, nor was 
the (question ever mooted at any melting jit which I wiis present ; but, on S(*p- 
temher l/tb, in compliance with the request of the clndrman, 1 met him and 
the dejmty-ehairnuin at the bank, and had a long conference with them, lliey 
urged, with great (*.amestness, the former arguments in favour of appropriating 

the 
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the extra shares to the directors, and in conclusion, begged me to withdraw my 
letter! I saw that 1 was reduced to the alternative, either of direct rupture 
with the hoard, at a period when, as every one will he satisfied, unanimity was 
essential to the prosperity, I might almost say, to the existence of the bank, 
or of d<‘laying to insist upon the acceptance of my letter and cheque uutil- 
a more favourable opportunity should arrive, probably the time when I should 
go out of office, on the completion of my term of service as a director. I chose 
the latter course ; but I have alwa)'s considered myself bound to return the 
money, and shall feel relieved of a burthen upon my feelings, as well as a possible 
reproach upon my charaefin-, fti paying it over to the benefit of the bank, so soon 
as 1 shall 'be advised that I may safely do so.” 


Veneris, 1/“ die Martii, 183 /. 


MEMBERS PRESENT. 


The Rit;ht Hon. the Chancellor of 
the Exchequer. 

Mr. Clay. 

Sir Thomas freinantlc. 

Mr. Goulburn. 


Sir James Graham. 
Mr. Hamilton. 

Mr. Jephson. 

Mr. Locli. 

Sir John W'rottesicy. 


The Right Hon. the CHANCELLOR of the EXCHEOUER, 

IN the CHAIB- 


Mr. Janies William Gilbart, called in ; and Examined. 

ij)o2. Chairman.^ YOU are connected with the London and Westminster 
Bank ? — I am. 

1903. What office do you fill in it ? — I am the general manager. 

1 004. Hsive you been long conversant with banking ojterations ? — ^Yes, three 
or four and twenty'’ y^cars. 

i()()/5. Where, did yon first become iic({uainted with tln^ jiractical principles of 
banking' — In a London banking house, Everett, Wtdker & Co. 

I <)<)(). After you quitted them, in what banking establishment did yon become 
a manager : — 1 then became a manager of the Provincial Bank of Ireland. 

1907. How long were you connected with the Provincial Bank cf Ireland? — 
About six years and a half. 

i<)oS. What banks of theirs did you mainige? — First at Kilkenny' and aftei*- 
vvards at Waterford. 

1009. Were you the first manager of the bank at Kilkenny? — ^Tlie first at 
Kilk(*nny' ; there was no bank then? when wv ojM*n«*d. 

i()io. Therefore you w(Te a(!quaiuted with the proceedings of the I’rovincial 
Bank of Ireland from the time of the opening of the. Bank of Kilkenny till y'our 
connexion with that establishment ceased? — Yes. 

1911. At what period did you begin yoiir connexion with the London and 
WestminsttT Bunk ? — In the latter end of 1 833 . 

1912. Was that immediately upon your leading the Provincial Bank? — Imme- 
diately on leaUng; 1 left on jmqiose to join the London and Westminster 
Bank. 

1913. 'Hie London and Westminster Bank is not an issuing bank ? — No, it is 
only a bank of deposit. 

11)14. Has it a connexion with many of the existing joint stock banks ?-'^Yes, 
wt? have? Hi country’^ joint stock banks t.'onnected with us. 

1913. Will you state the names of the joint stock banks w'ith which you are 

at present connected ? — I have a statement of them wdiich I will deliver in. 

• 

\_The Witness delivered in the samOy which is as follows : ] 

0 . 2 ( 5 , V 
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No. NA.MKS OF \U¥. BANKS. 


1 Cheltenhaiu and (iloucester Bank 

•2 East of England Bank - - - - 

:] Herefordshire Banking Company 

4 Leicestershire Banking Company; 15 March 

383B. 

5 Leamington Bank; 4 April 1836* 

0* Lichfield; Riigelc'y and Tainworth Banking 
Company; 1 January 1837. 

7 Northamptonshire Banking Company - 

8 N ewcastle on-Tync Joint Stock Banking Com- 
I pany. 

j National Provincial Bank of England ; 8 April 

10 i North and Sontli Wales liank - - . 

11 I Oldham Banking Company - • - 

12 I Iloyal Bank of Ireland . - - - 

13 ' Sunderland Joint Stock Banking Company - 

14 : Wills and Dorset Banking (Umipany 
ij * Western District Banking Company 

i(i ; ^'ork shire Agricultural and Commercial Bank 


IFeail Office. 


1 of Hr“ uciiL. 


Chcltunhani - i 

Norwich - a 5 

Hereford - 5 

Leicester - 4 

Leamington - none 

Liehfielt^ - 3 

Northampton 5 

Newcastle - . none 


19 May 183G. 

27 Feb. i83(). 
1836. 

28 Aug. 1829. 

8 .May 1^5. 
21 Nov. 1835. 

13 May 183(1. 
27 June 1836. 


I London - 15 a? Dee. 1833. 

! l.iverpool - 23 30 April 183(1. 

i Oldham - none 1836. 

! Dublin - - none I 183(1. 

: Sunderland - none i i83(>. 

; Salisbury - 22 11 Jau. 183G. 

j J)evonport - 7 i i83(). 

! York - - I I 


11)1 (i. In the j).‘v]M‘r wliicli you luive put in you huve added to the uumes of 
the l)iird< and to the place at \vhi(di th(‘ head office is established the date' of the 
registry of the hank ; is that the date at Avhitih it wiis established, or the date at 
which your connexion with the bank eoinintaiced ? — It is the date of the regis- 
try at tile stamp-office. 

i()i7. CouldyouinfornithcCommitt.ee of the date at which the connexion 
l)Cgan between those se.veral hanks and the London and Westminsti^r ? — In the 
instanees of th(i l>a,nks that came to ns from otluT Loinlon bankers, I have jilaced 
the date at which they caim^ to us ; in other cases we presume that their con- 
ne.xion with us was about the time of the registry. There are five of those^ 
hanks that crame to us from other bankers. 

Kii.S, In this list there docs not a))])ear the Northern and Central Bank r — 
We consider that that has ceased as far as we an* (•oncerned ; tiny closeil their 
connexion with us when the Bunk of England gave them accommodation : it 
was ou(‘ iioiuhtion of the Bank of England giving them assistance, lliat they 
should c(”so to employ u.s as agents. 

i()i.). I low long was the London and W('stminsler Bank in connexion witli 
th<“ Novtlicvn and Ckaitral Bank ? — The connexion by agreement was to com- 
mi'uce from the 1st .Inl} last. Wc did some little liusim^ss previous to that ; 
till* agreement was entered into in January, and one condition of the agreenKMtt 
was tliat we shoidd hav<^ the agency on orhisforc the Jst of .Inly following. 

ii) ’o. Can you inform the Committee what were the. conditions of the agree- 
ment imuh' hi'twi'en you and the Northeni and Central Bank ? — -One condition 
was, tha.t in case of enu'rgcncy we should advance them .'iOjOOO/. and come unth'r 
acceptance to I00,t)0(l/. without cov(?r. 

i()2 i. That is, an ('ulire advanci! to the extent of 1 .'>0,000 /. r — In case we had 
paid their acceptances, but th(^ agixu^ment was that they were to pay the accept 
antu's when they became due. Our sulvance was only .’>0,000 /. 

if)22. When were, 3'ou first made aware of any pressure existing upon thi^ 
Northern tind Ci’utral Bank r — ^llie atxxnmt became urisatisfimtory to us in the 
mouth of August. 

How did the pressure exhibit itself ? — By their wishing to overdraw' 
theii’ a(;eount ; they claimed the 50,000 1 . which we were to advance in ease of 
t‘niergencv, (’ontending that the emergency had arrived. 

1 024. Did they make any statenMmt to you of the causes which had produced 
it They attrilmfi'd it generally to tlu^ pressure upon tKe money market. 

192.^. Was th(^r(' any considerable pressure in the month of August felt in 
the money market generally? — Yes, the pressure be.gan in ,Tuly ; the Bank of 
England raisiul the rati; of interest to 4 A in July. 

1026. At that ])eriod was there any difficulty in obtaining money upon stock, 

or 
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or disposing of stock at an adequate price ? — ^There was no difficulty in obtaining 
money upon stock at that time. 

1027. Was not there a continued fjicility of obtoining money upon stock long 
.after the jircsstire had shown itself in the money market, as shown by the 
'difficulty of procuring discounts upon commercial paper? — I do not think there 
was any difficulty in getting money upon stock at a certain rate of interest ; 
but you could not get so high a rate of interest as upon bills. 

192S. I’herefore there was a much greater hicility of obhiining money upon 
stock, thfui ther(i would have been upon commercial paper ? — ^Yes. 

192}). _ Was the Northern and Central Bank at that timet in possession of any 
funded property or i'lxchequcr bills ? — I never heai’d that they w'erc. 

1930. Had a great jirojjortion of their capital at tlnit pt'riod been aviiilablc 
by b(‘ing vested in stock or in Exchequer bills, do not you think that the ])ressun' 
of wdiich tiny complainejl would have l)ecn very much mitigated? — Certainl} . 
so far as they were conct'rncd. 

i9.]i. Did the London and Westmiiuster Bank grant to the Northern and 
Centrsd Bank, at the time of their application in August, tin- (^xteudc'd accom- 
modation tiny required of 50,000 1 . advance.' — Yes, it was about that time. 

Did you take any stej)S to ac([uire an insight into their mode of doing 
business, and into the nature of tlin transactions of the Nortluaai and Central 
Bank ? — No ; W'c had no know'ledge of the interaial affairs of that ])auk. 

Mti.b Were' you at that time under engagements for them to the extent of 
100,000/. ac(;eptanc(!.s, as well as tin* 50 , 000 /. advance? — I could not .speak 
exactly to tlu' tiine, but I rather think we wxtc., or soon aftmavards. 

i();; !. Being under ('ugagements to such an extent, had you lio i)ower of invc'?^- 
tigjiting the state of their affairs, and nscerlaining whtther they wtTc based \j])on 
Stull a jtrudeutiid systt'iu of mmnigeuient tis would secure! you from loss ?~ -We 
did not require it : I do not imagine tlwy wouhl Inivc refused if we bad retjuired 
it; but we knew there was 800 , 000 /. paid-up capital, and about 1,200 share- 
holders. We bad seen the list of their shareholders, ami knew they were, many 
of tliem, jtersous of projierty. 

i9.;5. It was tluTefort^ ui)ou the itrinciple of joint stock banks, the amount of 
supjtosed capital paid up and the number of shareholders, that you relied for 
idtimate sticurity ? — Yes. 

I9;5(). Before you entered into such a Isirgc trsinsmrtion with the Nortlu>rn and 
Central Bunk, had you considtTcd their <leed of settlement, and the primijdes bt 
which they were bound together as a joint stock company ? — I think wx* bad a 
ctipy of ilndr deed, but I do not think it was ever considered with a vi<‘w to tiiaJ 
particular transaction. 

1037. You w'(*re not aware at that time that any portion of that apjjarenl]} 
|).aid-np cajiital had not, in jioint of fact, hetni |)aid up til all ? — No, certainly not. 
W(! siijjposed that the whole was paid ti]). ' 

i9;]S. Had yum been aware that debts bad bcu'n contracted I >y the directors 
them.selvcs to the bank, to a very hirgc^ extent, and tluit wliat was nomimtlly 
])aid-u]> capital had bec'ii jtaid uj) by advances from the- bank itself; do you eoe 
sidc'r that thsit woitld h.avc^ varied the dticision of the London and Westminster 
Bank, as to the, amount of accomiuodjition which they should give? — Yes, I tbini-. 
it eertJiinly would. 

Will you state, what occurred bc'tween you and them, from the month 
of Au^ist up to the' period at whiclt their greater difficultie s (;omincnc(;d ? — I’lie 
business went on as usual, except that we frc^quently had occasion to waitc 1i. 
them at Manchc'ster rc'-spccting the state of their account. 

1940. What answer did they give ? — The answe^r they gave was, that the 
account wotdd hc‘ in a better state sliortly ; that it was on account of the; pressun; 
in the momy-markc't, and they wore calling in their transactions. 

1941. How did the.^||te))rc*sent, or how did you antiedpate thew could hnprot e 
thc! state of their accotB ? — ^1 supposed they would do it by drawing up the; ot t‘r- 
drawn accounts. We knew from the published report that they had advanced 
eonsidc*rahly upon overdrawn acicounts, and liad they’^ commenced drawing them 
up in time thc^y might have met their engagements. 

i 94 2 . Do you consider that the overdniwn accounts of a bank dan be safely 
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Mr. j. w. c.iibart. and practicably niadcn.pplicable to the discharge of the engagements which they 
“ have contracted ? — Very seldom immediately, particularly in the case of advances 

17 March 1837. ju manufacturing towns. 

1 943. Then, do you consider it essential tlmt a bank should have some reserve 
appiicjible to periods of pressure ? — Yes, certainly. 

1 944. In what securities do you consider that that resen'C ought to be in- 
vested ? — ^In securities immediately available. Government stock, or Exchequer 
bills, or India bonds, or perhaps first rate commercial bills. 

194/). When were you first made aware of the increasing necessities and 
difficulties of the Northern and Central Bank ? — ^The latter end of November, or 
the beginning of December. 

1 94(*. Was that communicated to you by letter, or did any individuals con- 
nected with the Northern jmd Central Bank apply to you personally in London ? 
— One of our directors went to Manchester upon tli^ subject, and the account 
was not very satisfactory to him. 

1947. When was that? — I think it was the latter end of November; a few 
days afterwards the mana^^^r came to town, and I think the agreement with the 
Bank of England took pk*e upon the 3 d of December. He had previously 
applied to us for ^assistance to a greater extent than we would give ; his applica- 
tion to the Bank of England was in conseqd^ncic of our refusal. 

1 945. Did your director make you any written report upon tln^ affairs of the 
Northern and Centr.al Bank ? — He wrote us a report upon the balance sheet, 
which they showed him. * 

1 949. Wlio was the director ? — Mr. Holford. 

1 ')0. Have you got that letter r — I have it not with me ; I fancy it is at the 
bank. 

1951. Was Mr. Holford allowed an inspection of their acMxmnts and books, 
and a vciification of the balance sheet ? — cannot speak to that ; he gave us the 
balance sheet, but whether he inspcicted the books I do not know ; I should 
rather think not ; it would not be an usual t)peration. 

79.52. Will you be so good jus to furnish the Committee with a co])v of the 
b{danc(^ sh<*et wivich was comiviunicated to Mr. Holford ? — I am not sure that 
I can do it now, Imt if I <ran, 1 will send it. 

1953. Are you awfU’c whether Mr. Holfoi'd or the London fuid Westminster 
Bank wore! at that period apprised of a secret letlger being kept by the Northern 
Sind Central Bank, in whidf certain transactions betw'een the bank and the 
directors were enttTcd ? — No, we knew nothing of it. 

1 9.54. You have heard of such <1 transaction since ? — ^Yes, I hav’c heard of it 
by general report ; I have no personal knowledge of it. 

1 9.5.5. It nev’^er was communicahul to you, although you were their ])rincipal 
correspondent in Ijondon r — No ; we should not expect anythin.g of that sort to 
be communicated to us. 

^i9,5(). Were you a(!quainted with the cirinimstances of a distribution of shares 
which took place from the London sind Westminster Bank to the Northern {wid 
Central Bank ? — Yes, we gave them 2,000 shares when they appointed us their 

’ 957 - that transaction one that was can’ied on in writing? — Part of it 
W'as, and part of it was not. 

1958. Can you iufoi-m the Committee of the particulars of that transaction ? — 
After a conversation I had w'ith Mr. Cassels respecting our account, the directors 
at Manchestir wrote to me, requesting that I would go down to negociate, the 
agency vtith them ; and that letter stated that 1 ,000 shares must be given to the 
bank. I cannot recollect the phniseology ; 1 cannot find the letter ; but there 
wsis an applicatibn for 1 ,000 slmres in some form or other. 

19.59. In what mouth was that ? — In the month of January, 1836 . They did 
not state in what way the shares were to be applied ; Jjkl the impression upon 
our directors was, that the shares were to be distribu^H to persons that kept 
accounts with the Northern and Central Bank, because we were aware that that 
was the practice, in other cases in which such shares had been distributed. Our 
directors were very well satisfied to give the 8ha||ps at that time, for the shares 
had been for a considerable time previous at 2 to 4 per cent, discount, and had 

just 
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just got up to par ; they were at a half premium ; and the directors authorised Mr. J. W. Gilbari 

me to give 2,000 shares instead of 1,000, in case I should see it expedient to do ^ 

so. Wlien I went down, I asked how the 1,000 shares were to be disposed of; ’7 Marcli 1837. 

they stated that they were for the directors themselves, and therefore it was part 

of the agreement that the directors were to have 1,000 shares. I then mentioned 

that they could have 1,000 shares more if they thought proper, to distribute among 

other parties in such a way as might be useful to the London and Westminster 

Honk. That part of it was not in writing, but they subsequently wrote to us in 

the month of February, asking to have tjiat portion of our offer ratified in writing, 

find we did so. In a letter, whi<‘h I have here, we authorised them to distribute' 

1,000 shfvres to such parties as might be useful to the London and Westminster 
Bank. In tlie month of May the}' sent us up the names of the parties in which 
tliose 2,000 shares were to be placed, and w e found that the whole of them nearly 
were the names of directors. Tlie direi^tors of the London and Westminster 
Bank did not think it quite regular that the whole of the shares .should be put 
in the names of directors, but we made no remonstramK', juid they were put in 
those nmnes. 

1 ()6o. Will }’ou n;ail the copy of the letters ? — Tlie first is a letter which 
1 wrote when 1 was at Manchester : “ Northern and Central Bank, Manchester, 

January 12th, 1830.- -I beg to infonii you that the directors of the London 
and Westminster Bank hai e placed at your disposal 1,000 shares in their 
stock, provided they hti taken and paid up on or before the 1st July 1830, and 
interest on the payments at fii'c per (^ent., to he pjiid from the. first day of this 
month ; such shares to be entitled to such diiddend as may be declared upon 
iVie transactions of th(^ year lannmencing 1st January 1830.” Then, with 
regard to the second 1,000 shares, we had from Manchester a letter from 
th<* directors of the Northern and Ct'ntral Bank, Manchester, February 10th, 

1H.30. — “ We have your favour of the 2/th ult. ; the contents are duly noted. 

The purport, of this is to request you will give our directors the written 
authority of your boaxxl for them to allot 1,000 shares in your bank at par, 

SIS w’as viTb.'iliy sigreiul upon when you were here, amongst such psirties as 
they (umsidered most likely to benefit your bank either by their business or 
influene(‘, for they have silready spokm to seversil of them, and it would be 
very unplesissint if any misunderstanding should hereafter take plac(‘ respecting 
th(^ distribution of these shart'S on the same conditions as the 1 ,000 shares for 
the directors of this bank, your letter on this subji^ct re.ferring only to the 
latter.” This is a cojiy of my letter in reply to the dire(!tors of thi* Northern 
and C-entral Bank of the IJth Februai*)’ : “ (lentlemen, — In reply to your 
faA'our of the 10th instant, I Ixeg to inform you that our directors have placed 
fit your disposal for ilistribution amongst such parties as you considiT most 
liki'ly to benefit our bank, 1,000 shares of this bank at par, subject to the 
same tionditions as the former 1,000 shares assigned to you in my letter of 
the 1 2th ult.” 

I pit I . What were the prices of your shares at the time of this distribution? 

- — About 10. ¥. premium; but- they had risen rapidly from 2/. discount, so 
that they were rather a favourite investment at that time. 

Is this tht^ only distribution qf shares whiirli you have made in respect 
to any of the banks that are corresponding banks with you ? — No ; we g;ive 
500 shares to another bank upon the same terms of having their business. 

1 p(i3. * * * * * * * # # * 

I ()()4. Do you know how the distribution of those shares took place ; 
whether amongst the directors, or in any other w'ay ? — No ; we placed them at 
the disposal of the directors, and how they w ere tlistributed we do not know'. 

1 965. Will you state what is the course generally taken b} the London and 
Westminster Bank upon an application from any of those banks to oiien an 
account with you r — We ^ve them a statement of our terms, and then we have 
a written agreement on those terms. 

1966. Do you mak^ any inquiry with respect to the character and the 
abilities of the persons %ho are concerned in the management ? — Yes, we make 
ever}’’ inquiry about them, and we generally get a list of the shareholders. 

1967. Did you make any such inquiry with respect to the' cjharacter and 
exjxerience of the persons co4i|med in the management of the Northern and 
'Central Bank ? — We knew them only from general report. 

0.26'. j, 2 1 9O8 Do 
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1968. Do you take any legal opinions on their deeds of setliement before 
you open an account with them ? — No, never. 

1 969. Do you make any distinction between those banks which have a large 
establishment of branches, and banks 'which have only a few places of issue ? — 
No, W'c take them all upon the same terms. 

I <>70. Are those printed term.s ? — No. 

ib/i. Do they vary, or are they, generally speaking, the same ? - We do vary 
the terms a(*.cording to the extent of the business of the bank.. 

1972. Will you state the general princijiles of the terms r — We leave the 
bank eitluT to pay by deposit or by commission, or by a fixed sum ; but in 
almost all cases they choose to pay by a conunission of so much per cent. 

>97.']-* 975 • ********** 

1970. You have described the process by which, in two instances, shares in 
the London find Westminster Bank were given to two of the joint stock banks ; 
has tU(i London and Westminster Bank taken shares from any of those banks 
— No, never. 

1977. Do 3'ou invest aii}’^ of your cfipital in the shares (if those banks? — No. 

1978. Do you (umsider that that would be fi .species of investment which it 
would be safe or prudinit for a well-managed bank to lusiki' ? — I should think it 
would be very sjife ; but I do not think it would be an eligible modi; of invi^stment 
for any poidion of.our funds. 

1 ()79. Would it be immediately fivailable in a time of cmergenei' r — No ; those 
shares ar<^ not transferable in London, and we should not imilvt; any investnu!ut^. 
that could not realised in London. 

1980. Had you any connexion with the Agricultural Bank of Ireland? — Yes, 
we were their agents. 

1981. Can you! static what were the conditions of your aTOiugement whh 
them ? — ^We figreed to let them overdraw to the e.xtent of 30,000 i. 

1982. Has that account been dosed? — Yes, the tacfiount is cios(^d and paid. 

1983. 1984. ********* 

1985. Mr. CIm/J] Did the Nortliern and Central Bank require an advance of 

money from you immediately on becoming connected with you.^ — No; our 
agreimient wns, that it should be required in a case of emergency. Tlie rati^ f)f 
interest was raised in July, and I think the}' required an fwlvaiuie in the month 
of August. 

198(1. Wliat had been the nature of the business you tran.sacted for tlion 
previously r— They drew bills upon us, and we jiaid the drafts made payable 
upon their account ; find the acceptances of pensons who lived in Mfuichestcr. 

J987. What was the nature of the remittances which they sent you against 
these jmyments ?— Chiefly bills. 

1988. What was the nature of tliose bills?— Bills drawn by peojile in Man- 
chester upon certain pennons residing in Manchester and London and elsewhere 

1989. Win'i' the majorit}M>f them bills drawn in Manchester ujion persons 
also residing in Manchester ? — A good many of them were of that class ; I do not 
say the majority. 

191)0. What (U)uld be the nature of those bills drawn by persons in Manches' 
ter upon persons also residing in Manchester; ilid they appear to you, as a 
gentleman having a geix^ral knowledge, of business, in the nature of what are 
called aceommo(lation lulls? — No, I tliink they were all business bills. 

1991. Have you any impression as to' what operations they originated in ?-- 
No ; Manchester is a large place, and there is great internal trade in Manchester. 

1992. Were. the bills drawn by' merchants, importers of produc<!, upon the 
manufacturm’s V — 1 suppose thi;}' would be of that character, some of them ; but 
not knowing tlu^ people, I could not say. 

1993. Did you exercise any judgment upon the nature of the bills, or take 
them wiiolly upon the eredit of the indorsement of the bank ? — We took them 
ujion the credit of the indorsement of the banl^ and also presuming that they 
knew them to be good. 

1 994. Were they bills to a large amount ? — ^Various amounts. 

J99.> Do 
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1^95. Do you recollect the amount of any of them? — I think there might be Mr. J. W. Giibart. 
some to tltt? amount of 5,000 1 . ; the range would be from 100 1 . to 2,000 f. ■ 

iQoO. Wliat was the nature of the bills, drawn from Manchester? — Bills 1 7 March 1837. 
drawn, I presume, against cotton upon houses here in London, but as I did not 
know die names of the parties nor the business, I could not judge what diey 
were drawn against. 

1997. What was the amount of your advance to the Northern and Central 
Bank in August ? — I think we went to the 50,000 1 . in August, but 1 could not 
speak decidedly without reference to the hooks. 

1 998. Wliat has been die maximum of your advance to them at any one 
time ? — I could not answer without reference to the books. 

1999. Was that the period of your largest advance when you declined to 
advance any more, and they applied to the Bank of England ? — I could not 
speak decidetlly. 

2000. Wliat w:as the amount of your advance at that time ? — I could not tell 
without reference, to the books. 

2001. It was in Novt'mlier that th(>y apjilied to you for a further advance, and 
you declined to give it ? — In the latter end of November. 

2002. Wliat reason tlid they assign for coming to 3'ou for a ftirther advance, 
after being fdready in advance to so great an amount ? — Tlie re ason at that time 
w as, l)e(;ause they had lost the bdg containing a large amount of securities. 

200;). Wiu'ii they found it, tlid tlu!}’' come to you iigain ? — No ; they' had 
(ipened a communication with tht* Bank of England before they found it. 

2oo/|. Arc' you aw’are that previously to their losing that jiarcel they had 
f Old any flifiicidty in raising monei’^ in London ? — Yes, the Bank of England 
bad always thrown out their bills, and in trousequcnce of the pressure upon the 
London money market thx' bill-brokers did not like to takt>, their bills, knowing 
th:it tlu^ Bank of England would not take them again. In the months of April, 

May and June thx? bill-brokers were urging the Northern and (.'entral Bank to 
take money from tlnnn, money was so abundant ; but when tlu^ jiressure began, 
and th(‘3 found the Bank of England would not take those* I'ills again,, then the 
large bill-brokers rx'fused to take tln*m from the Northern and Central Bank. 

200.'',. Not from any doubl, of the solvency of the Northx'ni and Central Bank ? 

— No ; ])ut knowing that they c;oultl not re-discount them with tlu^ Bunk of 
Englaml. 

2oo(i. During the last autumn were thx're many jieriods when tlu're was a con- 
siderable difliculty in getting good bills discounted ? — Yes. 

2007. During how- great a jiortion of the last autumn has there bex'ii a diffi- 
culty* of that kind.^ — I could not speak x^xaetly to the portion; it has taken 
]>lace at }),irticular seasons when there has hexm a diffiimlty in getting tirst-rate 
liills xlone except at an advanced rate of interest ; but if the bills were g»oil, and 
it was known that the Bank of England would take them again, then tluy woultl 
j)ass ; but the Bank of Engla.n<i wovdd nx'ver t;ike any bill imiorsed by a joint 
slock bank of issue, consx'qucntly many of those bills eonld not be done x'xccjit 
at an advanced rate of intert‘st. 

2008. Do you mean to say, that with respect to bills unexceptionably good in 
themselves, writb resp<!ct to which a bill-broker would have no hesitation, that 
< ven those bills wert^ difficidt of diseoimt if it was known that they bad tlu* 
indorsement of a. joint stoek bank of issue ? — ^Yes ; it is known to bx* the rulx* that 
thx> Bank x>f England Vill not xliscxnmt bills which have the indxirsement xif any 
joint stock bank of issue, and instances have occurrx*xl of the a*rx;e])tanees of 
the first b.'inkx'rs in Lonxlxm being refusxxl xm that account. 

2X)x)(). Yxm statexl that one reason why yx)u advaucexl frexdy to the Nortbx*rn * 
anxl CXmtral Bank w^as, bxix'au.se you wx*re aware that it haxl a grx'xit many 
Avx*althy'^ propnx'txirs, anxl bex;ause you knew thx*y ha«l a great amount of capital ; 
xlixl you inquire liow that capital was vested or xmqilxjyed ? — Nx). 

2010. Yxm xlid nxit inquire whx^ther they haxl any stox^k, x»r that specix>s x)l 
security' wliix.*h yxm think necessary for a bank to possess ? — No. 

2011. You werx* satisfixHl with the sxilvency of the bank from the numhx*r of 

wealthy shareholxlxTS? — Yes; the number xif wx*althy' sharx*lioldx‘rs, and the amount 
x)f ]wdfl-up capital, and the pmdeuce which we thxmght existexl in the manage- 
ment. # 

2012. Your reason for not looking more narrow'Jy into this matter was, that 

^ V 4 
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Mr- ./. IV. Giiimrt. you were satisfied of the wealth of the shareholdere, and the ultimate solvency 
of the bimk ? — ^Ycs, * 

17 Match 1837. 2013. But supposing the shareholders had not been responsible, what sliould 

you have done then, when you found them getting so large an advance as 
50 , 000 /. or 100 , 000/1 ? — Wc should not have been so wilUiig to trust them. 

2014. Should you, in that have instituted a more minute investigation 
into the manner of the im estment of their paid-up capital ? — It is a hypothetical 
case, and I hardly know how we should have acted. 

201.5. Supposing they had applied tp you for ajp advance of 100,000/., and 
you were awsire that the shareholders were not responsible for debts beyond the 
amount of the capital, and you were aware that the whole capital had been paid 
up, would you have advanced the money without knowing the state of the assets 
of the bank r — I dare say We should have been more minuter in our inquiries. 

20i(i-i7. Would you have advanced the money without knowing that their 
assets were equal to the debt? — -That would depend upon circumstances. * 

20 1 8. Would you have advanced it if you had doubts upon that subject? 
— No, not if we luid any doubts. 

2019. Then you would not have advanced it without such an inve.stigation 
as would have satisfied you that the tissets were equal to meet the loan r — Yes, 
we should have required to be fully satisfied, 

2020. You have said, that you saw the deedwf cojmrtnership of tlie Northern 

and Central Bank ? — I have never read it. g 

2021. You do not recollect what periods were given for calls of tlie instalmcaits r 
—No. 

2022. Wliat is the jieriod at which the instalments must be caBed for in your 
com})any ? — ^Three months’ notice fietween each. 

2023. Chairman!^ At the period when the Bank of England raised its rate of 
discount, did the l^ndon and Westminster Bank make any alteration in the 
terms on which it did business with its customers generally ? — ^They made no 
alteration in the charge of commission ; wc raised the rate of interest to the 
Bank rate. 

2024. W^sis that contemporaneously with the Bank’s raising its rate of interest? 

— Yes, I think immediatelv. 

^ *> 

202.5. But as to the terms upon which you transacted the business of your 
country' correspondents in the way of commission, you made no alteration ? — 
No. 

2020. Mr. ll(nmlton.~\ You stated that, from your knowledge of banking 
matter's, y ou conceive that it is desirable that part of the capital of banks shoukl 
be vested in public securities : does it occur to you that it is desirsvble that 
the whole of the. capital should be paid up ? — No, I think not ; because 
in case the whole capital is paid up, you have no further csdl upon the share- 
holders. If the Northern and Central Bank could have made a further c{dl, they 
might har'c got out of their difficulties. 

2027. You atti'ibute the difficulties o^the Northern and Ctuitrsd Bank in some 
degi'ee, to the pressure u])on the money market ; do you attribute its subsequent 
difficulties more to mismanagement? — I’ attribute them to their ha^’ing so 
large an amount of overdrawn accounts, and to the. pressure upon the money 
market. 

202 5. Do }'ou attribute that circumstance to the anxiety to obtain custom ? — 
I dare say it arose from that circumstance, but it is the ditablished practice in 
Manchester ami in the other manufacturing tow'ns to have very heavy over- 

. draw'n accounts ; it has been the eshiblishcd practice of private bankers there for 
many years ))ast. 

2029. And you stated that it was the practice of the Bank of England not 
to take bills of joint stock banks of issue what do you consider to be the. 
reason of that ?* — It arises from their hostility to joint-stock banks of issue. 

2030. CAairma/i.J W’hat do you understand by tlieir hostility to joint stock 
banks of issue ? — llicy look upon them as rival establishments, and they adopt 
that as one mode of restraining their operations. 

203 1 . Do y^ou think that at the period when the alteratfou was made in the 
rate of discount by the Bank of England, from the state of the exchanges it was 
absolutely .neces.sar)', with a riew to the general stability of the Bank, that a 
restriction should be put upon the amount of circulating paper ? — I think the 
restriction should have commenced sooner. 


2032. Did 
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2032. ]^id you approve of the restriction when it was put ?— Yes, when it 
was put I think it was necessary. 

2033. At what period was it that the Bsenk of Englaivd first declined taking 

paper, bearing the indorsement of, or drawn by joint stock banks ? — I think 
that was at the beginning of 1836 . • 

2034. Supposing that the Bank of England had taken the paper issuing 
from joint stock banks, do not you conceive that a greater facility would have 
been given to the operations of those joint stock banks in the country ? — It 
would have given greater facilities in regard to the bills ; I do not know that it 
would haye affected their notes much. 

2035. Would it riot have given them a greater facility of acquiring capita in 
London, and thereby of extentling their operations in the country ? — It would 
have g^ven them the facility of discounting aheir bills in London. 

203(5. That, increased facility of rediscounting bills in London would have 
led to Ml increased power of transsacting business in the country? — Yes, it 
would have intireased their means of doing busine.s8. 

2037. You having stated that from the state of the exchanges you considered 
that it was necessary to checjk the amount of drculation not only when the Bank 
raised the rate of discount, but even prior ; do not you believe that had increased 
facilities been given to the transactions of the joint stock banks, that operation 
would have been counteracted ? — No ; I think if the Bank of England wished to 
diminish their discounts, they might have done it in other ways than by selecting 
the joint stock bmiks of issue, because they discounted most freely for tlie jjrint 
'tock banks that did not issue, and that would have an equally injurious efteert. 

2038. Then you think the connexion which subsists between thi? Bank of 
England and the joint stock banks, not banks of issue, has a temdemey to in- 
crease the general mass of banking trjmsa(;tions, ai»d to add to the (urculatiou 
in the proi'in<!es ? — I think very much sri. 

Jojp. Will you state how it produces that result ? — It increases the amount 
of not('s. Tlu^ amount of Bank of England notes whidi they put into (arculation 
is larger than the amount of their own notes, which would be issued bj' th(' 
joint stock hanks. 

2040. .WiU you state the reason ? — ^The Bank of England will »lis(H)unt to a 
much greater amount than the amount of tlie circulation of a country bank. 

2041. The Bank of* England give a larger amount of notes than the, amount 
of ci ’culation thiit would have been issued by the issuing country bank ? — Yes, 
it was stated in evidence befime the Committee last year that the Birmingham 
Banking Company, which luid only a paid-up capital of 50,000 /., had an agree- 
ment by which the Bank of England would rediscount to the extent of 1 50,000 L 
But even if the Bank of England only discounted to the , same extent as the 
circulation of the joint stock bank w-ould otherwise be, even thfit would ])ut in 
(circulation a largiT amount of currency ; for if a joint sto(jk hunk had a circu- 
lation of 150,000 /. they must keep a dtposit of Bank of England n0t(^s or gold 
at the place of issue, and another at their London banker’s, and this might take 
up nearly one-third of the amount of the circulation ; whereas when they issue 
Bank of England notes they keep no reserv e, and therefore the amount of the 
cinreney is increased by the mnount of that reserve. Another way iiv wlu<‘h 
this agreement jiromotes speculation is by diminishing the rate of interest. Tin* 
Bank of England discounts at the rate of only 3 per cent. The joint stock bank 
being able to get money at 3 per cent, will compete against its rivals by dis- 
counting at l(*ss than the market rate, and consequently its rivals are obliged fo 
dis(!Ount at th(* same rate, and that reduces the rate of interest at the pkmes 
where the banks ai’e established. 

2042. Has that been the case practically : — ^Yes, at Manchester as I have been 
told. 

2043. Have you known of cases in which joint stock issuing hanks raising 
iHom>y u})on the rediscount of bills in London, have had to pay a rate of interest 
for those bills considerably exceeding the rate at which the Bank of England 
furnished money to its corresjjondcnts ? — ^Yes, certainly. 

2044. Wliat has Ijeen the maximum difference that yon have known within 
the last few months, tlie Bank of England rate being understood to lie three per 

0 . 26 . Q cent ? — - 


Mr. /. W. Gdbart. 
17 March 1837. 
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Mr. J. w. GiUmrt. cent. ? — ^'Fhe highest rate charged as interest is five per cent. ; I have heard that 

— some of the brokers have charged a commission besides during the recent 

17 March 1837. pressure. , 

12045. Have^ou any doubt aimut that ? — ^No; I have no doubt of it. 

204(». Have ydh any doubt that a very considerable interest beyond the five 
per cent, has been charged through the medium of the commission added to the 
discount upon the bill ? — I have no doubt a very considerable interest in some 
enses. 

2047. Do you think it has been gs high as severf per cent. ? — Yes. 

2048. In the event of a joint stock bjmk issuing its own paper in tlvp countr}^ 
having to raise money in the London market at that rate, or any rate sipproach- 
ing to tiiat, how can such a bank enter into a dbmpetition with a correspondent 
of the Bank oOilngland obhiining jnoney at three per cent, r — It cannot enter 
into couvp(‘titibn except by a Isirge reduction of its own profit. 

204}). You have stated that the result of this competition is to compel the 
banks to lower the rate of interest in the provinces h(;low the market rate. Has 
there Ijeen a difh'reut rate of intcn'st in the ])rovnuccs and in London? — ^There 
has o(;c}isionally ; hut I think tlie low rate of interest is not produc(*d merely at 
the ])lace where the bank is establislmd, but also to a certain extfuit in London, 
because those? banks whic'h now olitaiu their diseiouuts at the branches of the 
Bank of England, woidd otherwise apply to London and carry off a portion of 
tlie surplus capital in London. 

2050. Ciin you shite any instan<;es in wliich the rate of interest has be(!n, 
within (he last twelvemonth, lower in the country than in London? — No; I flo 
not think I can. 

2051. Have you heard of suc?h cases? — ^Not within the last twelvemonth. ’ 

2052. The Bank of England have corresjionding banks at Birmingham and at 

Gloucester ? — 'Fhey have. ^ 

2053. Have you known any differen<;e in the rate of interest in thost? jdaees 
where the Bank of England have extended correspondence, and those jiarts of 
England in vvViich they have not ? — I am not sufficii^ntly aciiuainted with those 
places. 

2054. Do you (lonsider that vvith a view to the rectifiisation of the ex(?hanges, 
it is imiiortant *tlmt the Bank of England should have an efficient control over 
the circulation ? — So long as it is the soh? bank of issue in London. 

2055. you consider that their conn<?xion with the .joint stock banks has 
a tendency to givi? them a more (!fficient control over the circulation than if no 
such control tixisted? — No; I think it diminishes the control, becausi? they 
bind themseiv<?s to a certain amount throughout the year. 

2056. Are you aware of the arrangements between them and their joint stock 
bank correspondents ? — Only as matter of public notoriety. 

2057. Do y'ou (!onsid<‘r that the establishment of the branch(*s of the Bank of 
England gives them a more efficient control ovt^r the circulation of tin- c.ounti’y 
than if no «u(;h establishments existed .^-f>No, I do not think it do(?s, because tli(*y 
stipulati? to issue certain amounts to those branches, and therefore they cannot 
reduce those amounts in seasons of pressure. 

205S. The ({uestion refers not to their transactions with joint stock banks, 
between whom imd themselves there m.'i}'^ be such a stii)ulation ; but thci (question 
refe;rs to tlndr own bramdies ? — Yes, the larger the circulation thf;y have tin? 
greater control they will have over it. 

2051). Mr. It is geneniUy understood that in engagem(?nts between the 

Bank of England and joint stock banks which do not issue their own paper, 
there is a minimum us well as a maxunum to the amount of the advance which 
the Bank of England is to make ; that is, they must not take less than a certain 
amount ? — 'riiey must not taki* less than the amount agreed upon. 

2000. Must iiirt that haije a tendency either to induce such banks to make 
indiscreet advances, or to facilitate mort? than they othcrwisi? might do, the dis- 
counting of paper for their imstomers? — I think it must ; if they have not a sufficient 
amount of bills, the?y must tliscount more bills in order to make u]) that amount. 

20(>i. It must of itself therefore have a tendency both to increase indi.S(Teet 
banking accommodation, and to enlarge the currency when it would not other- 
wise be required ? — It must tend to increase banking accommodation ; 1 would 
not say thal; the parties must necessarily act indiscreetly. 


2062. It 
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2062. It must tend to enlarge Imnking accommodation at a period when it vir. J.W. GUbaH. 

would not otherwise have been giA’^en, and it must also have a tendency to enlarge 

the currency ? — ^Just so to some extent. 17 March 1837. 

2od3. You were understood to express an opinion that the mode in which tlie 
advances of the Bank of England to those banks tended to increase the circula- 
tion was, that whereas if the Bank of England had not made those advantxis, the 
banks stationed in those different country towns must have come to London and 
taken a <.*ertain portion of surjdus capital out of the London market ; their wants 
being supplied in their own neighbourhood, the whole capital in the London 
mjirket is left to its own operation ? — ^Just so. 

2004.* In your opinion are the advances by the Bank of England to joint stock 
^on-issuing banks an entire addition to tlie circidation of the Bank of England r 

Tliey must be so, unless the Bank should choose to restrict th^ issues in other 
directions. Tin* Bank have the power of issuing notes to any e^nt tliey please 
in the London market. 

20(15. Ill what mode ivould they promote the increase of their issues in the 
country market, excejit by advances to the country banks ?- - In the country 
market, that is the only mode, exc-ept by discounts to individuals. 

2o(>(>. Do not you bdieve that this mode of issuing tlieir own notes did, in 
lioint of fact, occasion the Bank of England to have a larger circulation during 
the ]){ust yeiu' than they would have had without it ? — Yes, I think so ; 1 think 
that was one main caus(‘ of the spirit of speculation that followed. 

2o(i7. Supposing that the}' had not tna<le such adA’ances, would they not, in all 
proliability, have taken earli<*r alarm at the issues of the joint stock banks, sup- 
osing that the. whole amount which the Bank of England advannt!>d to those 
j(»in( stock ba.nks had he«m an <‘xtent of their o'wn issut's? — Ihobahly that would 
have l:>(*en tlie effect. 

2o(iS. Supposing the engagement of the Bank of England with the joint stock 
non-issuing hanks to he such as you suppose it to be, will not it lessen their 
tiontrol over the circulation in the two following modes; first, by their being 
imdi r engagements as to the amount of their advances, to which they were 
under the necessity of adhering ; and secondly, because they would have taken 
HU earlier alarm at the amount of the issues by joint stock banks than they 
might have seen <;ause to take from their own (urimlation only ; — In the first 
pla<;e they tlirainish their control over the circulation by their discounts to 
that extent ; and in the next place they do not take alarm so soon from seeing 
an increase of their own circulation, as they would if they had seen an eciual 
amount of increase in the joint stock circulation. I <lo not think the joint 
stock circulation could have gone to the same extent, because the systmn of 
exchange between country banks would have driven back the surplus circula- 
tion ; but in the (jase of the Bank of England you do not know that the Bank 
of J'lngland cartmlation is in excess till there is a demand for gold. 

2ot)()- Choirman.'l Do yon consider that the transaetions which you now 
know to hav'e taken place 011 the part of t.hc‘ Northern and ('entral Bank would 
have been other than they have been, had they been the (correspondents of the 
Bank of England, and issued only Bank of England paper ? — I do not see why 
tlu^y should. 

2070. You do not think it would have made any difference ? — Not under 
tlie jiresinit management. I should rather think it would have givtm tlnun 
imrreased facilities of making further advanccis. 

2071. Do you consider that the facility given by the power of creating 
money and issuing paper • on the part of the joint stock banlf itself does not 
afford a stimulus to a greater circulation?- 1 think the Bank of England 
would give them a higher amount in their own circulation. The circulation 
of the Northern and Central Bank was only 300,000 /. when tluy stojiped. J 
think the Bank of England would have given them discounts to a higher 
amount than 300,000 1 . if they had been willing to circulate Bank of England 
jifiper. The district bank with few'er branches has discounts to the amount 
of 500,000 1 : 

2072. Sir John Wrottesley^ Do not you think that a bank issuing its own 
notes in the country will have its attention called to the diminution of mon(!y 
in the market much sooner than if it issued Bank of England notes? — Cer- 
tainly much sooner. 

;i<>73- Do you think that a bank of issue in the country* can for any (imt^ 

Q 2 together 
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Mr. jr. ir. Gilbatt. together continue a circulation greater than the demandof the countiy requires ? 
— No, it is quite impossible. 

17 March 1837 . 2074 . Chairmani^ To what cdieck do you allude .when you say that it could 

not continue its circulation? — ^The trade and manuliictures of the country 
would limit the circulation. An enormous ciretdation would either come hack 
in exchange from other banks, or be lodged on interest. 

12075 . Is not the effect of an increased circulation to give a 'stimulus to 
trade and mercantile transactions r — I think it is the result of trade not but 
that the increased circulation increases trade. 

2076 . Suppose that in a commercial town the banks extended their issues 
by 10 or 20 per cent., or in any other given proportion, would not that have 
an immediate effect upon production and upon trade ? — Yes ; but to do ^ 
they must advance it either as a dead security, or upon insufficient securit|P 
If at Manche^ilb you advance a large sum of money to build a new cotton-mill, 
of course that would produce an increased manufacture of cotton ; and if a 
man manufactures an increased quantity of cotton, the circulation of those 
goods \vill draw out currency to circulate them. 

2077 . Suppose the issues are extended by lowering the rate of discount, and 
extending the facilities of obtaining money by issuing more circulating paper 
in any particular place, will not the inevitable consequence of that be to give 
an additional stimulus to all transactions within that place ? — Certainly ; if 
people can borrow money at a cheap rate they will engage in more trans- 
actions. 

2078 . Then which do you consider to be the cause, and which the effect ? — 
I think so far as regards the circulation there are two modes in which a 
<!ountry bank puts its notes into circulation ; one by loan on advances, the 
other by deposits. Money advanced on loan generally stimulates production, 
but in the other case, the money is drawn out in repayment of deposits, and 
•over that portion of the circulation which is drawn out by the repayment of 
deposits the joint stock bank has no control. 

2079 . Sir J. Wrottesley.] Assuming that the circulation is sufficient for the 
generid wants of the district, and a country bank trf issue attempts to* issue its 
own notes to any excess, would not they immediately go iip to London to be 
paid ? — Tlicy must either come back upon itself or go to London. 

2080 . Therefore do not you think it is impossible for the joint stock banks to 
increase the circulation, inasmuch as their notes must inevitibly return ujam 
them and cannot continue in circulation provided the circulation is full ? — ^The 
circulation must come back unless it stimulates to new transactions ; if it stimu- 
lates to new transactions they may retain a certain portion of it in circulation. 

2081 . New ti’ansactions require an increase of circulation, and also a rise in 
the price of provisions and all articles would necessarily require an increased 
circulation too ?-^Yes, the general effect is to produce a rise of prices ; but if 
you increase the number of transactions without affecting the prices, it will 
require a larger cdrculation. 

2082 . C//a$/'man.] You have seen the account of the increase of circulation 
of the joint stock banks within the hist year ; do you conceive that there has been 
jmy undue increase of circulation there ? — No; a large part of the increase of 
the circulation has arisen from the transfer of private banks which have lieen 
merged in joint stock banks. 

2083 . But if you take the joint stock banks and private banks together you 
find an increa.se of circulation ; are you prepared to* say tiiatyou do not consider 
that, under the tircumstances of the exchanges, to have been an undue and dan- 
gerous increa.se ? — ^Tliere is no evidence from these returns that the increase has 
been upon the joint stock circulation more than on the private circulation, be- 
cause I cannot ascertain the number of private establislunents that have become 
merged in joint stock banks ; I have been trying to make a list of them, and I 
have got about 80 of them already ; when it is toished> if the Committee think 
it will be of any avail, 1 will lay it before them. 

2084 . It appears from an account before the Committee of last year, that from 
the 26th of March 1836 to the 25th of June in that year, the circulation of pri- 
vate banks has increased from 8,353,894 i. to 8)614,132 and the drculation of 
joint stock banks increased from 3,094,025/. to 3,588,064 /., the total increase 
being from j l,447j919 /. to 12,202,196 /. Now, from your experience as a banker 
and your knowledge of the state of the exchanges, and the Indications of the money 

market. 
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market, do you consida? that that increase which was common to both descrip- Mr. J. U'. GMait. 
tions of banks was or was not an undue increase? — Taking the total 1 should ' 
have supposed it an undue increase, but still I see by subsequent returns that 17 March 1837. 
the subsequent diminution was not above 200,000/. in the quarter ending 
December 183 C. From this small diminution, after prices had generally fallen, 

I infer that the former amount was not excessive. 

208/5. Sir J. Wrottesley.'] Does it appear to you that taking the private banks 
and joint stock banks together, the increase last spring was greater than the 
price of provisions and the general transactions of the country would warrant r — 

No, it does not appear to me tliat it was. 

208G. -Sir J. Graham.'] In every district is there a frequent recurring exchange 
between the bankers in that district ? — ^Yes, twice a week in general. 

2087. If one bank issued in excess, would not tlie rivsd banks 1 b their ex- 
change return the notes rapidly upon the bank which issued iri%xcess ? — Cer- 
tainly ; necessarily so. 

2088. Is not the tendency of tliat competition to correct the issue by any one 
bank in excess of its own paper ? — ^Decidedly it has that effect. 

2o 8<). Mr. Clay.] With respect to the doctrine as to which you have now 
been asked, whether an issue of notes causes over-excitement and over-trading, 
or whether an issue of notes be occasioned by a greater activity in trade, is it 
not true that it is cause and effect in tliis way, that an increased issue cannot take 
plac:e without a previous increased activity in the trade of the country, but that 
that activity having occurred, the issue consequent upon it also re-acts as an 
jidditional cause ? — I think it <loes operate tis cause and effect : if you put out an 
iss;?e of notes which stimulates trade and causes a greater number of transactions, 
that greater number of transactions will keep afloat a greater amount of circulation. 

20()0. You mean to say tliat an increased issue is always preceded, in your 
opinion, by an increased activity of trade, but the issue having followed upon 
that activity, re-acts as an additional stimulus ? — ^Yes. « 

2091. Sir J. Graham^ From your experience, do you know of any instance 
when* in any district there has been a combination among all the bankers unduly 
to increase their issues, notwithstanding they exchange twice in the week ? — No, 

1 never heard of such a thing. 

2{)()2. Can } ou conceive it possible that in a state of active competition and 
rivalry there should be such a combination ? — No, I think not. 

2003. Mr. Clay.] You stated that you thought the Bank of England ought to 
have raised the rate of discount, and taken measures to adjust tlie circulation to 
the exchanges earlier than it did ? — ^Yes. 

2094. About what time do you think it ought to have taken those stejis ? — 

I do not know that I can particularly refer to the time ; I tiiink it should have 
been done as soon as thgy saw money was ge|ting cheap. 

2095. At what time did they au^ent the rate of discount ? — In July 183 G. 

2096. Tlie object to be effected was the lessening the amount of paper in 
circulation ? — Yes, and consequently to affect the exchanges. 

2097. If at that period, in place of a lessening of tlie circulation there w'as an 
increase of the circulation on the part of tlie joint stock and the private banks, 
taken together, was not that increase on the part of the joint stock and private 
banks an effectual counteraction of the steps which you have suggested as being 
necessary on the part of the Bank of England ? — No ; I do not think the increase 
of a joint stock circulation in the country can affect the exchanges beyond the 
power of the Bank of England to control them. 

2098. Do you think there can be one vjilue of money in the country jmd 
another in London ? — No ; if the Bank of England reduce their issues in London, 
that will reduce them in the country. 

2099. How will it produce that effect ? — ^The demand upon tlie Bank of Eng- 

land must be for its own notes, and if it reduces the amount of its own notes, 
it must reduce the amount of demand upon it. The holder of country bank 
notes never can get gold for them ; they must be turned first into Bank of Eng- 
land notes, and consequently, as the amount of Bank of England notes is reduced, 
tile demand for gold must be reduced. Besides, the negotiation of all foreign 
bills takes place in London, and therefore, by making money scarce in London, 
it would affect the price of those bills, and the circulation beyond 65 miles from 
London could have no further effect upon it tiian the circulation of notes in 
Scotland. ’ ' 

2100. Do 
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Mr. J. fv. Gilbart, 2100. Do you Consider that, supposing the Bank of J^gknd felt it indispens- 
' “ ^ ably necessary to curtail its circulation to the extent of two nplUons, it was a 
17 March 18.57. jj^atter of entire indifference whether the joint stodk and private banks contem- 
poraneously increased the amount of the circulation by the sum of two millions r 
-~No ; it would depend upon whether that circulation was granted to exporters 
or to importers. The country circulation is issued chiefly to exporters of pro- 
duce, wMch consequently tends to render the exchanges favourable. 

2101. But whether it was granted to exporters or to importers, if the amount 
of the circulation is increased in a certain proportion, will not the effect upon the 
exchanges be precisely the same? — 1 tliink a restriction of the circulation of the 
Bank of England would restrain the circulation in the country. 

2102. But if it has not done so ; if at the*time when the Bank of England 
has restricted the circulation the joint stock and the private banks have extended 
the eirculatioU, how do you reconcile that with the evidence you have given ? — 
I consider that the Bank of England did not begin soon enough. 

2103. But when it did begin ?-yThough it would ultimately have that effect, 
it would not operate irnmeiUately. If the Bank of Enghind in any quarter 
reduces its circulation, it does not follow that the country circulation will be 
reduced that very quarter. 

2 1 04. It appears, by the accounts before the Committee, that the joint stock 
bank and the private bank circulation have had a constant tendency to increase; 
do you think the state of the exchanges during that time have b<nn such as to 
make it safe that the circulation should increase ? — If the increase was produced 
by an increase of the transactions in the country, it might not affect the foreign 
e.xclianges. 

2105. Do you think it possible for an increased circulation to take place in 
any country without its having a tendency to affect the foreign exchanges? — 
Yes, without its having an immediate effect upon the foreign (ixchanges ; if the 
domestic tr||||^ of the country increases, you want an increased circulation to 
carry on the operations, 

2io(». Sir ./. Wrottesley^ Might not a decrease of the. circulation of the Bank 
of England contemijoraneously with an incre^ise of the country bank issue;, be 
produced by incri'ased confidence in the country banks, and the extensive (;on- 
nexious which tliey form, and which enable them to circulate their notes, and 
thereby to displace the notes of tlm Bank of England ? — It might have an effect 
in that way. 

2107. Mr. JejjJison.il Within what period do you think that any (areurnstance 
which gave rise to an undue amount of (drculation in the country would affe(!t 
the foreign exchanges ? — I do not think it would affect, them in any particular 
period ; it would not be immediate. 

210S. Several months must elapse before the foreign exchanges would be 
affected.^ — Certainly. 

2 1 09. That alteration must take place owing to a general alteration of ymees 
in this cpuntiy? — Certainly, it would affect foreign exchfmges only tlu*ou.gh 
prices. . ' * : 

2it(t. Mr. Clay,] Do you think joint stock banks of issue could go on ex- 
tending their issues in the face of a long and steady contraction of issues on the 
part of the Bank of Enghmd ? — Certainly, not to exW'ss. 

2111. Chairmanr.] Wliat do you call excess ? — Beyond what is required by 
the domestic transactions of the country. 

2112. - You think that aslong’as the domestic transactions of the country ex- 
tend themselves, there is a power of extending in the same proportion the cir- 
culation of the country ?~yes, provided it does not affect prices; increased 
domestic transactions may affect thp circulation, without affecting the foreign 
exchimges., 

2 1 1 3. Mr. Ctay.] Does not a contraction of the issues of the Bank of Eng- 
land act upon the issues of the joint stock country banks to a certaip degree, in 
the same mode as a demand for gold operates upon the circulation of the Bank 
of England itself? — ^Yes, much in the same way. 

2114. Chairman.] You have turned your attention to the state of the law 
under which those joint stock banks are founded ; do you think it is now in a 
satisfactory state, or that it is capable of amendment ? — I think it is capable of 
mnendment in some respects. 

2115. In 
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21 1.5. In what respfedts think there ought to be greater publicity given to Mr. J. W. Gilbart, 
the names of the shareholders, and the amount of paid-up veapital. , 

2116. ©o you think it would be expt^dient that some security should be taken ’7 March 1837 
on the part of the public^ that the deed of partnership and the terms upon which 

the banks are originally founded should be asccatained previous to their com- 
mencement of business? — ^Yes; at present the deeds of settlement are always 
submitted to a barrister ; I think it desirable that they should always be sub- 
mitted to one barrister, in the same way as the laws of sarings banks ; but I do 
not think he should have the power of rejecting anything ; if he objected to a 
clause, that clause should not be retained, unless it was simetioned by a general 
meeting of the proprietors. 4 / * 

2117. You think that some provision like that which is applied to savings 
banks might be advantageously applied to “joint stock ban^s ? — ^Yes, provided it 
did not interfere with the free will of the shareholders. 

2118. Do you consider that it is a matter of indifference what the amount of 
the shares is ? — think that small shares are chiefly objectionable on account of 
their not admitting of a nominal capital. I have made some calculations upon 
the report of last year, by which it appears that the amount paid by individual 
shareholders upon tin* snuill shares has been almost as much as the amount paid 
by those that hold large shares. 1 have divid(;d the. amount of i)aid-up capital 
by the number of proprietors, in order to see how much each proprietor has paid 
up ; from tliis table*, it appears that the general effect of small shares is, that eac h 
shaieholder takes a greater number in proportion. In banks of 100/. shares 
each proprietor has taken upon the average 28 shares, upon which he h<TS paid 
44 !/. ; in banks of 20 /. shiires, • each proprietor has taken 43 sha.res and paid 
351 )/.; in banks of 10 /. shares, each proprietor has takem '57 arid paid 400 /.; 
while in the only bank of 5 /. shares, each proprietor luis taken J 17 shares and 
paid 585 /. • 

2110- Do you think that as a general sj'stem 3mu have a bet^^jfchance of 
getting a be tter class of proprietors if tlie bank to be established raises its capital 
by larger or by smaller shares? — -I would rather take large sharers, upon the 
ground of having a larger nominal capital. It dotis hot appear from this calcula- 
tion that the smaller shfu'es havc^ got into inferior hands than the largc^r shares. 

2120. Supposing a bmik formed upon; the principles of the Northern and 
CentrsU Bank of 10/. sliares, or the Liverpool Bank of 5 /. shares, do hot you 
think the ultimate tendency of that is to distribute the shares in a larger number 
of hands r — Possibly it may be. 

2121. Do not you consider that the resjiectability of the character of the pro- 
})rietors of a bank is essential to its stability and success ? — ^Yes, decidedly. 

2122. Wh<?re the small ' shares are shares altogether paid uj), without any 
margin upon which (mils may be hereafter ihade, what do you think is the 
tendency of that system upon the transactions of tlie bank ? — I think it is a biwl 
sy.stem, bc'cause the bank ha.s nO further call upon the shareholders. 

2123. Do you consider that a system which allows the bank itself to traflic 
in its own shares is advantageoiis ? — I think it is a bad systenn i but I have*, not 
heard of any baiik trafficking in its own .shares. 

2124. Is it not the same if the dirc!c:h)rs arc^ {illowed tq become purchasers 
of those shares out of the funds of the bank ? — That also is bad. 

2 125. Are you aware that in many of these banks a fund is reserved b}' way 
of security against losses ? — A surjilus fund. I jun not aware that it is intended 
as a security against losses, except by way of securing ecjuality of dividends. 

2126. Do you consider that it is desirable that a fund shcmld be set aside 
from the ordinaiy transactions of the bank, and invested in public securitic^s ? 

— 1. do not think it necessary to invest that partie-ular fund in public securities. 

Tlie object of that fund is meredy to ])roduce an equality of diridends in differ- 
ent years. The bank may receive very heavy losses next year, and having a 
funcl to fall bac.*k upon, they divide the same di»i(Jend' out of the surplus 
profits. • 

2127. Tlierefore it is in fact a reserved fund to meet those losses ?- Yes. 

2128. Do you consider that it would be an. advantageous alteration of the 
law if all banks of issue were required to ^ve to the jiublic an account of tlic 
ainount of their circulating paper ? — No, I do’ not think that is desirable. I 
think it desirable that every bank should render to the Govcirnraent an acc;ount 
upon the plan of Lord Althorp, giving once in three months the amount of the 
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transactions, and that account, when consolidated, should be. given to the public, 
as at present the circulation of private and joint stock banks is given. 

2129. What inconvenience would result if each individual bank were bound 
to give an account of its assets and liabilities, as the Bank of England does ? — It 
would lead to considerable speculation in shares, because if it was seen that the 
hank had become a pui’chaser of Government stock to a large amount, and that 
since that purchase the Government stock had fallen in price, that would reduce 
the value of the shares. 

2 1 30. Tlie account referred to has no reference to the Government stock ; 
but it is an account of the assets and liabilities of the bank, similar to the account 
which is furnished of the assets and liabilities of the Bank of England ? — I 
think it would be injurious to the bank, because its rivals would then see how 
the bank stood, and they would kno^ where to attack it. 

2131. Do not you think it is important that those who are its rivals and thcr 
public generally should know the state of its transactions ? — I do not think it is 
desirable that the rivals should know intimately the circumstances of the bank, 
and I do . not consider tliat any return of the assets and liabilities of the bank 
would show the real sbUdity of the bank ; it would only show the extent of 
their business. 

2132. Do you think that if such an account had been required from the 
Northern and Central Bank, it would have been possible for the Northern and 
Central Bank to have continued the operations which have been now shown ? — 
1 think very Ciisily. The Agricultural and Commercial Bank of Ireland presented 
a very excellent balance-sheet a few weeks before they stopped. 

2133. In that event must not that balance-sheet have been fraudulent? — It 
is not suspected to ^lave been fraudulent. 

2 1 34. Do you think that the failure of the Agricultural and Commercial 
Bank of Ire^d could have taken place if that balance-sheet had been a genuine 
one r — I t|||B» the balance-sheet was a genuine one ; but they described a large 
amount o^ills on hand. Now you can tell nothing by merely seeing the 
woi^ ** bills." It turned out that those were bills payable at Tipperary and 
50 diift^ent {daces in Ireland, and were perfectly unavailing when the run 
came upon them . 

21 35. Sup{)osing the Northern and Central Bank had been called to give an 
account to the public which exhibited 1,100,000/. of over-drawn accounts, do 
you think it possible that that bank could have continued in credit ? — It did 
continue in credit after that was known, to a certain extent. 

213(1. When was it known? — Ujwn the publication of the Report of this 
Committee last year. 

2137. Where is it stated in that Report? — ^In Mr. Cassels’ evidence. 

213S. Mr. Cassels was examined on the 28 th of June 1836 . When did the. 
North(;rn and Central Bank apply to you first for increased assistance, stating 
the {pressure to which they were subject ? — ^They applied to us for increased 
assistance in August, but not in consequence of any want of confidence on the 
part of the public, but because their bills coiUd not be rediscounted in London. 

2139. What was the reason that their bills could not be rediScounted in Lon- 
don ?— In consequence of the increased pressure in the money market. 

2140. Was this evidence of the overdmwn accounts known at that jieriod ? — 

I think it was known then. » 

2141. Did it {)roducc any degree of distrust on the part of the London and 
Westminster Bank, learning that there were 1,100,000 1 . of overdrawn accounts ? 
— did not dunk so well of the bank after we saw that evidence. 

2142. Was your confidence diminished by the knowledge, of the fact that 
1,100,000/. overdrawn accounts existed? — Our confidence was not diminished 
in the ultimate safety of the bank. 

2 1 43. Was your confidence diminished in the safety of your transactions witii 
the bank, not taking intq account the ultimate safety, but the discharge of the 
engagements at the time they were contracted to be discharged ? — ^We had not 
so much confidence in them after we saw it as we had before. 

2144. And it was at diat period they found a difficulty in obtaining discount.s 
of their bills? — In consequence of the {wessure in the money noiarket. There 
was no diminution of confidence in the notes of the Northern and Central Bank, 
nor any withdrawal of deposits by the {>ublic in consequence of tliat ; but if 
they had been compelled -to publish an account, it is easy to have drawn a 

balance- 
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balance-sheet which should pot have shown that. Instead of putting these Mr. J. w. GUvart. 

down as overdravm acbbuhts, they would have gone to the . parties and said, — 

« Give me a note of hand for this,” and they would have jpdt them down as bills, *7 Mbi cH 1837. 
and the consequence would have been that you would have seen a larger amount 
of bills. ' 

2145. Sir JbAw Wrottesi^.'] If there was no distinc^on clearly drawn, you 
would not know whether what they stated as bills M^e or not past-due bills ? — 

No, unless you required that in separate items ; and if you required an account 
of the past-due bills you might injure the bank materially. 

214!). Mr. Gmlbum.'] You think it extremely difficult to frame any balance- 
sheet for the public that shall give a real idea to the public of tlie state of the 
afiairs ofthe bank I think it is almost impossible, if the managers are not 
willing to i^ve a fair account. 

2147. Sir J". Wrottesli^.'] Is it hot absolutely necessary, for the purpose of 
knowing the real affairs of a bank, that you should also be acquainted with the 
circumstances of a large portion of its customers r — Certainly. 

2148. Sir T. Fremantle.^ Would it be injurious to the credit of a bank if it 
was observed from the periodical statements that the amounts of deposits had 
gradually fallen off? — ^Very injurious. 

2149. Chaii’man.^ You have stated that you see an advantage likely to arise 
from having returns periodically made to government and published in the gross, 
though not gi'V'ing an account ttf the circulation of individual banks ; what is the 
advantage you anticipate from that general publication ?— -The advantage would 
be in showing the total amount of the circulation, and of the deposits, and of 
the biUs of exchange. It would be chiefly of advantage to individuals that make 
th'jse things their study. 

2 1 50. Do you mean that it would be useful only for statistical purposes, and of 

no use practically for bankers ? — Bankers are persons that make those things 
their study ; it would be of great use to them^ a 

21.51. What use would they turn it to? — ^ It would give tbem'Pipowlcdge of 
the trade and transactions of tjie countrj’, and they might judge of the probable 
increase or diminution in future of the pecuniarj' transactions. 

21.52. Suppose that in the face of these returns, a banker found that by the 
exchanges becoming unfavourable there was a general increase of the circu- 
lating medium of the countr}% what use would a prudent banker make of the 
knowledge of those facts ? — He would discount short bills instead of long ones, 
and he would not keep any kind of security likely to be affected by the con- 
traction of the currency. 

21 . 5 . }. Do not you consider that if he w'as enabled to see that a rival in trade 
was largely augmenting his circulation at a time of an unfavourable exchange, 
he might turn that fact to some use also r — He would turn it to the use of 
injuring his rival. 

2154. Supposing two banks, one of which increases its circulation at the 
timi! of an unfavourable exchange, and the other pursues a different course ; do 
not you consider that it becomes important to the second bank, which adopts 
a different principle, to know what have been the proceedings of the first ? — 

Yes. 

21.5.5. Do you think it is the act of a prudent banker considerably to increase 
his circulation, at a time of an unfavourable exchange ? — ^With regard to the 
countiy bankers, they are not so much affected by the foreign exchanges, and 
it may be sometimes prudent for a countiy^ banker to increase his circulation 
at the time of an unfavourable exchange. 

2 1 56. You have already Stated that in the face of an unfavourable exchange 
you consider it the duty of a banker to limit the date at which he acccpt.s 
securities and to curtail his accommodation ? — ^Yes, as a genertd rule ; but it 
admits of exceptions. 

2157. Is not it material to know whether this general rule is adhered to by 
different banks ? — I think it is useful to know in the mass whether the circu- 
lation is increasing or diminishing. , 

2158. Is not it important for one bank to know whether another bank is 
conducted uifon priident principles'? — It can hardly know that by merely 
knowing the amount of its circulation. 

2159. If a baiik cUntinues prbgjessively increasing its circulation at a time 
of unfavourable exchanges, is hot that an act in itself which you consider 

0.26. n imprudent ? — 
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Mr. J. tv. Gilbart. imprude&t } — Oircumstances may occur which would justify it ; but as a 
general prmciple certainly it would be imprudent. 

17 March 1837. 21C0. Then is it not important that that which is one of the general prin- 

ciples which regulate the knowledge of a bank shotdd be known to other per- 
sons in the banking trade and to the public ? — If one bank is justified by par- 
ticular circumstances in deviating from the general rule, it is not necessary 
that other banks should know it, because they (;annot judge of the propriety 
of it without knowing the particular circumstances. 

2161. Sujiposing that the London and Westminster Bank htd two cus- 
tomers, and that one of them greatly augmented the circulation in a period of 
unfavourable exchange, and that the other met that state of things by a more 
prudent course, is it a matter of indifference to you to be apprised of that 
fact?- — I could not judge by the increase of the circulation without knowing 
whether the increased drculatiou had arisen from increased discounts or from 
the withdrawal of deposits. 

2162. In any case if there was an increase of circulation, with an unfavotu*- 
able exchange, should not you consider that to be one of the tests by which 
you would ju^e of the character of the bank ? — No, I do not think it is of 
itself. In connexion with other things it is. 

2163. The question is, whether it is one of the tests ? — It is one of the tests 
in connexion with other things. 

2 1 64. Then is it immaterial to you to have that test excluded ? — I think we 
havt* other means of judging of our connexi^s without knowing the amount 
of their circulation. 

2165. Sir 7 ! Wrottesky.'l Do you suppose that where the bankers in a par- 
ticular district are in the constant habit of exchanging, any one of them can 
make a very unwarrantcid increase of his circulation without its being known 
immediately to the other banks ? — ^No, I think the other banks would know it 
by the amo 4 h^ of notes that came into their own hands. 

2166. Do you think that the foreign exchanges have any immediate effect 
upon the country banks — No, I do not see that they can have. 

2167. Do not you suppose that the effect which is produced upon country 
banks by the foreign exchanges is produced through the Bank of England 
diminishing their own notes, and that diminution of the Bank of England 
notes operating immediately upon the country banks ? — I think the foreign 
exchanges affect the country banks through the operations of the Bank of 
England. 

2 1 f)8. Mr. JepJison.^ Do the exchanges show the actual state of the circu- 
lation, or the state of the circulation at some previous time, and may not a 
state of things exist in which the cause that led to that state of the exchanges 
may have ceased at the very period when the exchanges show an unfavourable 
state r — Yes, that is certainly possible. 

21 (>9. Therefore it is not always safe to trust to the appearance of the 
foreign exchanges to judge of the amount of the circulation of the country ? — 
No. 

2170. Mr. C/rtty.] You have stated that a published account of the assets 
and liabilities of joint stock banks, .such as the Bank of England puts forth, would 
afford no criterion of the state of solvency of the bank r — None. 

2171. You assume that because under the general name of assets might be 
put down overdue bills, and overdrawn accounts, and renewed bills, and every 
species of very indifferent security ? — ^Exactly so. 

2172. But suppose that there were an account of this kind ; that on the side 
of the assets should be required first to be stated what there was in the public 
stock or Exchequer Bills ; secondly, the amount of cash ; thirdly, the amount 
of overdrawn accounts with or without security, and specifying the nature ot 
that security ; arfd again, notes by customers ; notes of hand to the bank. Do 
not you think that an account stating such items and verified by auditors, would 
give to the public a very considerable means of judging as to the state of so|^ 
vency of the bank ? — ^Tlie more minute the returns, of course the more ample 
the means of judging, provided the returns were fairly given, and provided the 
bank was not put in that state on purpose to make those returns. 

2173. Would it be possible to falsify the items specified in the former ques- 
tion ; for e'xample, the amount of stock possessed by the bank ? — It would not 

be 



123 


SM^CT GOiilfmm ON JOINT STOCK BANKS. 

be possible to falsify the items ; but stock might be purchased immediately 
before and sold immediately afterwards. 

2174. Would not that diminish the amount of good bills in hand, or some 
other item which must be mentioned on the side of the assets ? — It must of course 
diminish some other property of the bank. 

2175. Supposing the items not to be falsified, would it not give some con- 
siderable means of judging of the solvency of the bank ? — Not of the solvency 
of the bank, because in order to judge of that you must take the character of 
the securities as well as the amount. 

21 7(5. If, for instance, it were found that the bank had no stock and no Exche- 
quer bills, do you Ihink the public opinion of that bank would be as good as if 
it had a laige amount of stock and Exchequer bills? — ^The baidc knowing tliat, 
would try to put themselves in a condition more satisfactory to the public. 

2177. Does not your previous answer, that it would be possible to mislead the 
public by the statement of the balance-sheet, refer to the condition of a bank in 
wliich there was a cause for concealment and deceit ; but if it were a condition 
of the establishment of those banks tliat they should from the very commence- 
ment publish accounts of that kind, those accounts would of necessity at first 
be true and ffur, and therefore if they deviated into a less favourable state of 
assets, it would gradually lessen the public confidence ? — ^Yes ; if the public saw 
statements of accounts less satisfactory, there would be less confidence ; that is, 
presuming they could depend upon the fidelity of the return. 

2178. Supposing those accounts were to be published periodically, do you 
think it would be possible, without exciting suspicion, one period after another, 
to 'pve false answers upon the items that have been referred to ? — It would 
d(;pend very much upon the confidence placed in the directors ; if the public 
trusted the directors, they would place confidence in the return ; if they did not 
trust the directors, they would not place confidence in the return. 

•2170. Suppose it were a bank of limited liability, in wluch the depositors and 
holders of notes would have no security for what was due to them but the assets 
of the hank and the prudence with wliich those assets were managed, do not 
you think that in case of the publication of such accounts a scrutiny would be 
iwercised that would make falsification of the leading items almost impossible ? 
— If you have a Jiank of limited liability you must have a system of scrutiny. 

2 1 80. Do you think it would be possible for accounts stating such items to 
be suct«‘ssfuliy falsified for one period after another } — If you had a system of 
serutiii)' and inspetstors, they would sec that it was not falsified. 

2181. What do you mean by inspectors ? — Persons appointed by the share- 
holders to examine the accounts of the directors. 

2182. In that case you think it would not be possible to falsify such items ? 
— Certainly not, if the in.spectors did their duty. 

2i8;j. Speaking generally, it being an indispensable eondition of the charter 
of such bunks that such an account should be published, and the de)jositor8 
having no other security for their rights than the assets of the bank, do you 
believe, generally si>eakiug, that it would be possible that those aecounts should 
be frequently false? — I think it would be possible to adopt a system that 
would prevent their being falsified. 

2184. (■hairman.'] Have you read many of the deeds of partnership of these 
banks ? — ^Very few. 

218.5. In a great number of tlieni there are prorisions made for rendering a 
balance-sheet to the proprietors before the declaration of dividends ; do your 
apprehensions as to tlie falsification of the balance-sheet apply to accounts so 
to be rendered ? — ^Yes -, I think the directors should not be compelled to ]>ro- 
duce the balance-sheet unless the proprietors required them. Of course they 
would require it only when they suspected something wrong on the part of the 
directors. 

2186, In a ease, of suspicion, would it not he necessary to follow up the pro- 
duction of the balance-sheet, with a power of inspection or of audit, in order 
to ascertain that the balance-sheet was a genuine one? — Certainly the share- 
holders should then appoint auditors. 

21 87. Had there been a regular production of a balance-sheet, and a regular 
audit on the part of the proprietors, do you consider that the transactions 
which have been stated as having occurred in the case of the Northern and 
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Mr. J. ly. Oilbart. Central Bank could have taken place ?- — If the auditors did their duty they 
— ought not. 

*7 March 18.37. 2188. Mr. What do the returns of the circulation made to the 

Stamp-office show ; do they show the actual amount of notes at that moment 
in circulation, or the amount of notes issued during a certain period ? — The 
average of the preceding quarter. 

2189. Then a large jirojiortion of the notes which may appear to be in circu- 
lation may have hetn actually paid into the bank, and not be actually in cir- 
culation ? — Yes ; the return is merely the average of the quarter. 

2190. Supposing the average circulation return to be 100 , 000 ?., the whole 
of that 100,000 1 . might actually have been paid into the bank and not be in 
circulation, and still 100,000?. would appear as the amount of circulation of 
that bank ? — It is a possible case. 

2101- Mr. C?<jy.] From your experience of those banks, at how short a period 
do you think, in reference to the general convenience of the shareholders, 
might the notice of a call for an instalment be made ? — ^I think the shorter the 
notice the better. 

2192. How short might it safely be made? — ^I should think from a fortnight 
to a month; I should prefer a fortnight, because that would meet contin- 
gencies. 

2193. By what penalty would you enforce the payment of such instalments r 
—The present penalty is by forfeiture of the previous instalments upon the 
shares. 

2194. If instalments could be called for at a fortnight’s notice upon a large 
propnetary, under penalty of the forfeiture of the previous instalments, do not 
you think that would insure the certainty of a forfeiture of a large proportion 
of the shares ? — ^It would in times of pressure. 

219,5. Would that be a fair power to lodge in the hands of the dire(;tors ? — 
It might be harshly exercised; but when the existence of the bank was at stake 
they must resort to it. 

2196. Would it not involve the necessity of giving a power to the directors 
which might be so used as to insure for the benefit of some few wealthy pro- 
prietors a sa<!rifice of the property of almost all the poorer proprietors ? — ^That 
is a possible, case. 

2197. Then does not that consideration render it almost impossible to en- 
trust the directors with the power of calling for instalments at so short a 
period ? — It must depend upon the prudence of the directors ; it must be pre- 
sumed that the directors would act with ordinary discretion. 

2 1 08. Cfmirman.^ If that discretion was so exercised as to lead to a great 
forfeiture of shares, would it not necessarily affect the credit of the bank r — 
Certainly. 

2199. In that case would not the richer proprietors, by whose capricious, 
exercise of discretion it would be occasioned, become themselves the sufferers r 
— Certainly they would suffer by the loss of credit of the bank, but whether to 
the same extent as they would gain I do not know. 

2200. Mr. C’?ay.] Why would it ruin the wealthier proprietors, it being sup- 
posed that they do it with the design of not selling their own shares ?• — If it 
were done to such an extent as to ruin the bank it would ruin the wealthy 
proprietors. If there is a large number of shares thrown upon the market it 
would reduce the shares to a considerable discount. 

2201. But the very case supix)sed is, that the wealthier proprietors do not 
wish to seU their shares ? — In that case the number of forfeited shares would not 
be to any great extent. 

2202. Do you believe that were calls made vdth a fortnight's notice, under the 
penalty of the forfeiture of the instalments, there would Jhe a great many forfeited 
shares in a large proprietary ? — In times of pressure there would be a great 
many. 

2203. Then it would appear that you could scarcely entrust the directors 
with the power to make a call at a fortnight’s notice ? — 1 think the directors 

would 
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would have the prudence to see that if the calls were not paid they ought not Mr. J. W- Gilbart. 
to forfeit the shares. 

2204. Then in times of pressure they would not make a call at a fortnight’s March 1837. 
notice ? — Unless they saw that there was a probability of its being paid. 

2205. You have expressed an opinion that in times of pressure a call for an 
instalment at a fortnight’s notice would lead to a forfeiture of shares ; then you 
think they would not make a call in such a time ? — If they made a call they 
would not declare that the shares were forfeited for non-compliance with it. 

There is no corapuls&n upon the directors to declare the shares forfeited if the 
call is not paid. 

2206. Do you think that in such a case a part of the proprietors would he 
content to pay their money, knowing at the same time that others of the pro- 
prietors did not pay ? — ^Yes ; they might know that some of the poorer proprie- 
tors did not pay, and they would consequently be charged with interest. 

2207. Do you think that in a moment of pressure a call upon the proprietors 
for money is an available resom’ce ? — In some cases it is ; one bank has made 
one or two calls during the present pressure. 

2208. With what length of notice ? — A month. 

2209. Would that have availed them against an immediate demand for 
money? — Not immediate; but an immediate demand never comes. A bank 
has always an opportunity of judging of the probability of its demands. 

2210. Did not an immediate demand come in the case of the Northern and 
Central Bank ? — ^Tliat came from the throwing out of their paper ; it was not 
from payment of tiieir notes being demanded or deposits being withdrawn. 

2211. Chmrman.^ You have stated that you consider that the. condition of 
the Northern and Central Bank, in meeting its engagements, would have been 
iniuih better had they had the means of making calls upon their proprietors at 
the time! of the pressure ? — ^Yes. 

2212. Mr. You think that if the Northern and Central Bank could 

have made a call upon their proprietors at that moment, it would have relieved 
them from their difficulties ? — I think it would ; they might not have got every 
shareholder to pay up his call, but they would have got sufficient to enable 
them to go on. 

2213. Do you say that with the knowledge of the fact that a very large pro- 
portion of their shareholders had overdrawn accounts with the hank r — No ; 

I did not know that. 

2214. Supposing that were to turn out to be the case, do yc)u still tlunk 
that a (.’all would be effectual to produce money? — No, that is an extraordi- 
nary case. 

2215. Supposing that many of the shareholders had accounts not ov(Tdrawn, 
would not they have replied to that call by a cheque upon those accounts ? — 

If they had money upon their accounts they would, and that would have 
reduced the liabilities of the bank. 

i2i(i. It would have reduced their liabilities to the extent of the diminution 
of the balances of those shareholders ; but is that the source from whence the 
pressure is likely to have come ? — If you reduce the liabilities of the bank, it 
amounts to the same thing ; because then the money that would go to meet 
those liabilities would be applied to meet other demands upon the bank. 
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Sir John Wrottealey, Bart. 


Mr. chancellor OF THE EXCHEQUER, in the Chair. 


Daniel Rohertson, Esq. called in ; and Examined. 

Daniel Robertson, 221 7. Chmrrmn.'] YOU were examined before the Select Committee of last 
Esq. session on the 2f»th of July r — I was. 

2218. Since tliat time have the National Provincial Bank been in possession 

y May 1837. Report, of the Select Committee ? — It has ; the directors have seen it. 

2219. Has that Report been under the consideration of tlie directors ? — ^They, 
I believe, have read it ; but it never was brought formally before the board for 
consi<l(;ration. 

2220. Has tlure been any alteration in their mode of transacting business 
since the period of your last examination ? — I believe there ha.s been no material 
alteration. 

2221. Have you adde.d to the number of your branches since that? — We 
liave ; W(> have established eight or nine branches since then ; but we were in 
some measure committed, by arrangements made previous to the publication of 
the Committee’s Report, to establish those branehes. 

2222. Will you state what branches you have established since? — ^We have 
established branches at Darlington and at Stockton, where we took over the 
business of Skinner & Co., private bankers. 

2223. Was that carrying into effect an arrangement which had been pre- 
viously made, or was it a new step taken by the National Provincial Bank ? — It 
was in consctjuencc of some previous arrangement. 

2224. Do yon m<;an to say that that w^is established in substitution of a bank 
previou.sly existing? — In substitution of a private bank. 

2225. llave any other branches Ix^cn established by you since ? — At Crewkeme, 
Exeter, Ilfracombe, Kingsbridge, Manchester, Pljrmonth, Newcasthi, Emlyn and 
Ramsgate ; th(^ sub-branches arc Barnard Castle, Ledbury and Devonport, Oak- 
hamptfui, Kington and Usk. The branch at Manchester, however, was opened 
<;hiefly witli a view to facilitate the operations of our other branches. 

222b'. Have tliose bninches what you ttirme<l in your former examination 
“ sub-agencies”? — Devonport is an agency to Plymouth, Barnard Castle to 
Darlington, Ledbury to Worcester, Kin^on to Henfford, and Usk to Cardiff. 

2227. What notes are issued at those oranchtjs ? — ^They issue their own notes, 
payable at the branch and in London. 

2228. At the period of the former return tluire were 30 branches estab- 
lished, and 23 sub-agencies ; will you state how many branches and how many 
sub-agiaicios you have at present ?-^We have 37 branches and 29 sub-ag«mcies. 

2229. Tluireforc you have added six sub-agencies to the establishment since 
you made your i*etum to the Committee lasiFyear ? — Yes. I think, in the last 
return, Barnstaple appears to have been omitted ; Barnstaple was established 
at the time that 1 was examined. 

2230. Will you inform tlu; Committee whether of these sub-agencies the notes 
issued are payable at the places of issue ? — Practically, they are payable at the 
places of is.suc. 

2231. But legally are they made payable there? — They are not; but they are 
made payable at the chief branch smd in London. 

22^2. Has the attention of the. directors been called to the state of the law, 
and the suggestion made by the Committee of last year, with respect to the 
obligation under which bankers are of making their notes payable at the places 
of is.sue? — I believe that point has been considered by the directors; but, as 
already stated, the Report has never been formally brought before the board for 
consideration. 

2233. But 
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2233. But nevertheless, since the date of the former return, six suh-agencies 
have -been established at which notes are issued not legsilly payable at the place 
of issue r — It appeared to the directors, that not making those notes payable at 
those sub-agencies might strictly speaking be consider^ an evasion of the law ; 
hut as the notes were practically paid there, they did not think it proper to 
discontkiue the practice. 

2234. What is the form of the note issued at the sub-agencies? — It is the note 
issued at the branch. 

2235. Where does it bear date ? — It bears the date of the branch; for example, 
take Wisbeach, to which there are four sub-branches ; the notes arc payable at 
Wisbeach and payable in London. 

2236. 'therefore they bear the date not of the place of issue, and they art; 
made payable at a place at which they are not issued ? — Exactly, but paid where 
issued. 

2237. Do you consider that to be according to law? — I rather think not; 
but until the Committee’s Report came out, the attention of the directors had not 
been called to the point. 

2238. At the time of your former return made to this Committee, you stated 
that if was the intention of the company to increase its nominal capital of one 
million by an additional sum of 200,000 1 . ; was that intention carried into effect ? 
— To a certain extent it was ; 20 1 . shares were issued to the number of 7 , 000 , 
upon which I think alxnit * * /. or * * 1 . have been received. 

2239. Had you received tlie whole amount you calculated On receiving, 
100,000/.? — Not perhaps the whole amount, but as much as under recent cir- 
cumstances we could expect. 

;i240. Your original shares were lOO/. value?— Yes. 

2241. The second issue was diminished to one-fifth part of that sum, namely, 
20/.? — Yes. 

2242. What was your motive for issuing smaller shares? — We found a great 
desire in the country for shares of a smaller denomination than the original 
shares of the company. 

2243. Did you consider the smaller shares to be more saleable in the market ; 
was that your motive ? — No, it was with the view of competing with other local 
banks. 

2244. If you had not had that competition to encounter, should you have 
thought it advisable to have lowered the nominal amount of your shares from 
1 00 /. to 20 /. ? — I do not think we should. 

2245. But those shares, in place of producing 100,000 /., ha^'e only been issued 
to an extent producing * * /. ; when did the issue take place, and wdjen did 
you find any difficulty in disposing of those shares? — ^We found no difficulty in 
the first instance; about 9,000 were applied for; 7,000 were allotted. The 
first instalment, I think, has nearly been paid upon the whole of those shares, 
but the pressure of the market came on, and retarded in a grefit measure the 
paymemt of the second instalment. 

2246. Have any of those shares, been forfeittnl by reason of the non-payment 
of the instalments? — ^They have not been forfeited; the directors considered that 
under the circumstances the parties w'er<! entitled to some indulgence. 

2247. If the obligations under which they were issued were enforced literally, 
would many of those shares have been forfeited ? — They certainly would ; they 
are liable to forfeiture at this moment. 

2248. To what extent in point of number? — I cannot exactly state at this 
moment ; the amount paid up is about from * * /. to * * /. 

2249. Was the issue of these 20 1 . shares for the purpose of obtaining addi- 
tional capital to carry on your business, or for the purpose of acquiiing additional 
business by increasing the number of your customers? — ^We had both objects in 
vi(;w ; we thouglit it advisable to procure additional capital, and at t^e same timti 
by issuing those 20 /. shares, we expected to strengthen the local influence of the 
bank. 

2250. If you had wanted capital merely, might you not have procured that by 
a further call upon the original shares of 50 /. each? — We could; but we did 
not think it advisable to make further calls at that time; upon the original shares. 

22.51. By your deed of settlement had not you an unlimited power of adding 
to your capital r — By the original deed of settlement the directors had the power 
of issuing 10,000 additional 100/, shares in the countiy, w'ith a view t>r pro- 
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Danid Robertson, cuviug local influence ; but lately two general meetings of the proprietors gave 
lisq- discretionary powers to the directors to issue 20 1 . shares. 

~7 ^ 2252. What is the present amount of your paid-up capital, the return in the 

y . ay 1 37. last scssiou having shown a paid-up capital of 2.‘>0,000 /. ? — ^The present amount 
of our paid-up capital is about 370,000 1 ., and which will be increased after the 
call made in the mouth of Deceml>er has been fully received. • 

2‘2'}3. What was the call that you made in the month of December ; will you 
state the exact period at which it was made ? — It was made on the 12th of De- 
cember; a 10 Z. call, pa)’'able in two instalments, on the 12th of January, and on 
the 15 th of February. 

22.54. To what extent has that call, the first of those instalments, been paid ? 
— Both instalments have become payable, and four-fifths of the call liave been 
paid. 

22.5.5. Four-fifths, including the two instalments ? — Yes. 

2256. How much did you calculate that that call would have produced ? — 
We expected that it might have been answered probably to half the extent. 

22.57. If that call had been paid up in fiill, what dmount of additional capital 
*in money would it have produced ? — ^£.100,000, being a call of 10 Z. upon the 

ten thousand 100 /. shares. 

22.58. How much has been the amount received ?■ — Four-fifths, or 80,000 Z. 

2259. There being one-fifth still due, are the parties who have not paid up 

that instalment agreeably to the call, liable to the forfeiture of their shares ? — 
Not as yet ; the call, by the deed of settlement, must be made payable within a 
month after it is made, but the parties can take three months’ indulgence on 
paying us 5 Z. per cent, interest ; so that the shares do not become forfeitable till 
this month. 

22()o. How much had been paid up previous to that call, upon each sharer — 
Twenty -five pounds. 

2261 . Then the directors do not feel any apprehension that those shares, upon 
each of whicli 25 Z. has been paid, will be forfeited by the parties, from the non- 
payment of an additional sum of 10 Z. r — Tlujy do not ; tlic call has been more 
satisfactorily responded to than they could possibly have anticipated under the 
circumstances. 

2262. Suppose tlie sum of 5 Z. only, instead of 25 Z., had been paid tip upon each 
of those shares, do you consider that your additional call would have been as 
satisfactorily answered as it has been, or that the number of cases of forfeiture, 
for non-payment of the 10 Z. would have been greater than they have been.^ — 
I think the piubability is that the call w’ould not have been answered to the 
same extent in the case just supposed, because the larger the sum paid up, the 
more respectable and responsible the constituency. 

2263. Then you consider that, in the amount of capital paid uji, you both 
have a security as to the respectability of the constituency, and you have a 
greater certainty that the new call will be paid up r — There is no cpiestion of it. 

2264. Have you paid any dividend since the period of your last examination? 

— A dividend for the last year, ending the 31 st of December 1836 , is now in 
the course of payment. _ _ _ 

226.5. What is the declared dividend? — Five per cent, per annum. 

2266. There is no variation ?— No variation. 

22G7. Have you had any general meeting since your last year’s examination? 
— We have not; our meeting comes on on Thursday next. 

2268. Arc your meetings only annual.^ — Only annual, unless we summon a 
special general meeting of the proprietors. 

2269. Is it intended to lay before your proprietors, at the general meeting, 
any balance or any communication of the state of your affairs ? — Certainly, we 
make a report of the progress that we have made, our future prospects, and the 
actual position of the aftairs of the company. 

2270. Yo\i will -have the goodness to transmit to the Committee a copy of 
that report, when it is made ? — I know that it will afford the directors great satis- 
faction to send the members of the Committee that report. 

2271. What amount of unissued shares have you at the present moment? — 
We have 10,000 of those lOOZ. shares which we can issue in the country, and 
the directors have a discretionary power of issuing 20Z. shares; 7,000 of which 
only are allotted. 

2272. You have stated that w'itli the 25 /. amount paid up upon each share,^ 

. you 
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you have been able to increase your capital beyond your expectations, by call ; Daniel 
you have also stated that, by the issue of new shares of a smaller amount, the ^**'1 

20 L shares, a period occurred in the market in which you were not able to issue 

so many of those shares as you had expected ; which mode do you conceive to ® 
be the most desirable for adding to the capital of your company r — I certainly 
conceive that, in our present position, it is more desirable for us to add to the. 
capital of the company by issuing shares in the country as it procures us local 
influence. 

2273-76. #♦** •*•*•*** 

2277. You stated last year to tlie Committee that you were educated in one of 
the Scotch banks ? — I was. 

2278. Are the banking transactions which you describe as cash credits, 
carried on by you in England, of the same character and governed by the same 
principles as those under which Scotch cash credits are regulated ? — We are 
endeavouring to introduce the Scotch system of cash credits acre ; but we have 
some difficulty in doing it, from an aversion which exists in this country to g;ive 
personal security by bond. 

2279. Will you describe the exact conditions of Scotch cash credit in the first 
instance? — In Scotland, the party requiring probably from 100/. to 1,000/. in 
the course of his business, applies to a bank, oflering the names of two or three 
responsible parties as security by bond for the amount, and he can then, under 
this bond, draw to the exteni of the credit ; *but the account must be made 
useful by frequent operations, and unless it is rendered sufficiently operative, the 
account is called up. 

2280. Will you have the goodness to describe now your English system of 
cash credit ? — It is very similar; it varies chiefly in point of security ; we have 
a great difficulty in getting personal bonds. 

2281. You say that you have difficulties in introducing it; you have gone to 

the (extent of * * 1 . in cash credits in England ; in those cases do you get 

security by bond fi’om the parties, as in Scotland 1 — Frequently by bond, but 
still more *fr(*quently by promissory notes, and sometimes collateral security. 

2282. Is that the promissory note of the party, or do you get collateral 
security ? — We get collateral security, unless we have another name along with 
th(! party on the promissory note. 

2283. Witliout, of course, binding you to a precise answer, in what pil>portion 

of this sura of * * /. is the cash credit founded upon bonds, as in Scotland ? ' 

— It is certainly not to a very great extent ; we have only lately introduced the 
system. Our instructions to our manager are, “ The manager is requested to 
encourage tlie practice of giving security for cash credits by personal bond, as in 
Scotland.” We are not disposed to carry it to tlie same extent in England as it 
is carried in Scotland. I do not think that England is ripe for carrying it to the 
same extent. 

2284. When you say, you do not mean to carry it to such an extent as in 
Scotland, do jmu mean that you do not intend to carry the cash credit system 
so far, or the system of enforcing the bonds by which those credits are secured 
so far, as it is in Scotland ? — We do not intend to carry the system of security 
by bond to the same extent as it is in Scotland ; it is a sort of lock-up of money, 
and until there is greater confidence in the system in England, we should not 
think it safe to invest a very large sum in this security, it not being immediately 
available. 

228.'). Can you lay before the Committee the details of the accounts of casli 
credits, so as to distinguish the amount which is secured by bond, as the first 
head, by promissoiy note, as the second head, and thirdly, that proportion 
wliich is advanced upon the mere responsibility of the party obtaining that 
ad\ ance ? — I can lay it before the Committee ; I am not prepared to do so just 
now. 

228(>. Can you also, from your experience, inform the Committee what analogy 
there exists between the system exhibited by the account which you arc about 
to furnish, and the cash credit system of Scotland, as practised in the banks with 
which you are acquaint(!d ? — ^The system, as regards the mode of operating upon 
the credit, is much the same in England as in Scotland, but the security is 
different. 

2287-2290. **##*#*#*.#* 

2291. In 


.s 
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2291. Bi the Scotch system of cash credits, are the advances made by the 
banks in Scotland except upon the security of the collateral bond ? — ^They are 
not ; in very few instances do they allow over-drafts. 

2292. In that respect, in reference to the security which you hold, the cash 
credit system in England differs essentially from that in Scotland ? — -The cash 
credit system differe in this respect, that in Scotland they invariably have a 
personal lamd ; in England again, we allow a credit upon various descriptions of 
securities. 

2293. Do you consider, that in the respeef^ in which the cash credit system 
in England differs from that in Scotland, tlie one or the other is preferable as a 
system of banking, and which ? — I should say, that joint stock banking in Eng- 
ird being comparatively in its infancy, and that degree of confidence which 
long expcirience of the system of banking has produced in Scotland, not existing 
to the same extent in England, it would not be prudent to advance very largely 
on personal bonds ; but if the same confidence in joint stock banks did exist in 
England, I should prefer the cash credit system of Scotland. 

2294. Do you consider that you cfm go to the extent of * * * 1 . with more* 
safety by disposing of the personal credits ? — We think that those promissory 
notes that we take from the parties, with two or three names on them, are more 
available in many instances than a personal bond. 

2295. Sir J. Graham.] In Scotland, under the bond, do not they require 
more than one name ? — Invariably two or three, *and sometimes more. 

2296. Sir John Wrottesley.] And you require the account to be very operative 

also ? — Yes. • • 

2297. Chairman.] Do you pursue the same course in England; if it is inope- 
rative, do you call itjup? — Yes. 

2298. Sir J. Graham,] Wherein consists the greater security in England of a 
bill with two or three names to it, than the security in Scotland of a bond on 
which two or three names are required ?• — The security may not be greater 
in the one case than in the other, but the bill is a preferable security, from 
being more available. 

2299. You can discount the one when you cannot the other ? — Exactly. 

2300. Chairman.] * * * * * * * » # * 

■2301. #*##*###**#♦ 

2302. * Why is it, there being a specific head for bills of exchange, that 
local bills are not included under the head of bills of CTcchange, but are included 
under another item, namely, “ all other securities not included as ajjovc ” ? — We 
have tak(m them separately, as we did last year, but in the last return 1 have 
not specified the local bills, which are quite distinct from bills of exchange. 

2303. Arc they not bills of exchange ? — ^No, they are local bills. 

2304. Is not that a bill of exchange .^ — In the account we call them local 
bills; and tlicy arc classified under a separate head in our books. 

2305. Did you not include them in last year’s account under the designation, 

“ bills of exchange” ? — No ; in last year’s account I specified “ bills of exc.hange” 
and “ local bills.” 

2306. Will you describe the description of paper which you designate as 
“ local bills”? — ^For example, two parties residing in a county town, say 
Gloucester, drawing upon one another, and making the bill payable there. 

2307. Do you mean by a “ local bill” a bill by which a merchant at Bir- 
mingham draws upon a merchant at Birmingham, as distinguished from a bill 
which a Birmingham merchant draw's upon London or Manchester, or some 
other place? — If a Birmingham merchant draws upon London, we consider that 
a bill of exchange ; if lie draws upon a party in Birmingham, and the bill is 
made payable there, we call it a local bill. 

2308. If he draws upon a merchant in Manchester, which would you call it? 
— We consider it a local bill. 

2309. Do you consider as local bills all bills which are not domiciled in 
London ? — Exactly. 

2310-2314. * * * * * * * # ### 

231-5. In striking the balance, in order to declare your dividend of five per 
cent., w'as there any amount of. bad debts written off*? — Yes, we have estimated 
onr bad delits, since we commemsed business to the 31 st of December last, and 
on Thursday next the amount wdll be stated to the meeting. 1 have made a 
calculation of the pcr-centage of our loss upon the amount of business done, and 

it 
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it amounts to about eight per cent, upon all the bills discounted, and the ad- 
vances made since we commenced business. 

231 0 . Does that include any losses which you calculate upon incurring in con- 
sequence of your over-drawn accounts of casli credits, as well as your losses upon 
the non-payment of bills ? — It includes everything. 

2317. You have stated in a former part of your evidence, tliat the * * 1 ., 

the over-drawn accounts, arc chiefly transfers of such accounts to you from banks 
which you have supciseded ; what was the amount of those accounts at the period 
when they were transferred to you, and what amount of them has subsequently 
been paid off? — In taking them finally over, we rejected about 30 per cent, 
of the amount originally transferred ; the parties disposing of their business 
immediately relieved us of that amount, and collected them themselves. 

2318. But tlie amount transferred to you being 330,000 ?. after tliat opera- 
tion, docs that account stand as high now as it did at the period in which those 
accounts were transferred ? — Certainly not. 

2319. Then what was the amount, can you inform the Committee, at the time 

of the transfer, there being * * 1 . now, so tliat the Committee may be able 

to see to what extent that amount has been decreased ? — We have been taking 
those private banks over at diflTerent times. I could not state the amount exactly 
transfened to us, without reference to our books; we have taken over eight of 
those private banks. 

2320. Have you made any variation in the rate of interest since your former 
examination before this Committee ? — We have given the managers a discre- 
tionary power to increase it a half pc.'r ceut^ 

2321. Have they exercised that discretionary jiower? — They have; the 
interest that we allow is three per cent, upon deposit receipts, and from two to 
two and a half upon current accounts. 

2322. That i.s the interest you pay ; what is your rate of discount?— Five per 

cent., and a commission in many instances. ^ 

2323. Do(;s the commission vary according to the nature of the transaction.^ — 
According to the qusility of the paper. 

2324. Have you made any variations in the rate of discount, analogous to and 
dependent upon the variations of the rate of discount allowed, by the Bank of 
England ? — We have ; when tlie Bank of England increased its rate of discount, 
we adopted t he same course. 

2325. Did you charge a different rate of discoimt from that cliarged by the 
Bank of England, or did you keep pace with it? — Latterly, we charged a commis- 
sion when tia; Bank of England did not. 

232b. Does the commission vary according to the nature of the security of the 
transaction? — According to the quality of the bill ; if it were a fii’st-;‘ute bill of 
exchange, negotiable in the London market, of course our commission would 
be less. 

2327. Where, then the general rate of discount is five per cc:nt. upon a six mouths’ 
bill, do you <!harg(^ a commission ? — We very seldom discount a six months’ bill- 

2328. Have you made any variation with respect to the date of the bills 
which you discounted, the length of time that they have to run, since your Iasi 
exaininatidu ? — We havi; ; t'arly in the month of August we anticipated 
a severe ])re8sure in the market, and took every precaution aiy measure to nnu t. 
it; one of those steps was limitting the euirency of our paper in the country, 

2329. To what extent did you limit it ? — Our instructions to our managers 
were to take no paper beyond three months’ date, and to confine it as much as 
possible to bills of twm months. 

■ ^23.30. When did your establishment feel the pressure ? — About the end of 
July we anticipated a pressure, but we did not feel it for some months aftei - 
wards ; on the 13 th of August our first restrictive circular went out to th<’ 
managers. 

2331. What steps did you take to anticipate that pressure? — We rostricte«i 
our issues, and our business generally. 

2332-33. Did you diminish your circulation ? — ^Yes ; the circulation 
diminished. 
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2334. What other steps did you take? — We restricted our local advances, fuul 
w'c called up linproductive loans ; and w'e limited our managers to a certaiu 
amount of business in some instances. 
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2335 - Was it in reference to those circumstances of pressure that you feh it 
necessary to call \ip additional capital in order to meet the engagements of the 
bank ? — It was not ; it was at the urgent recommendation of a very considerable 
number of the proprietors that we made that call ; we contemplated- making that 
call for three or four months before it was made, and wishing to do it at a time 
when the proprietore might more easily meet it, we made it payable imme- 
diately after the dividends came out in January. 

2336. Did you increase your amount of casn and Bank of England notes r — 
We did ; we increased our reserve in the country, and we increased our reserve 
in town. 

2337. Comparing your return for last year with your return at the present 

moment, of cash and Bank of England notes, can yoii state to the Committee how 
the comparison will stand, what results will be exhibited ; 3'our cash and Bank 
of England notes last year were * * t., and at present it stands upon the 

return given in, * * /., to which you say * * L ought to be added, making 

a total of * * /. ; is not that so ?— It is. The return at the present time 
shows a considerably greater amount of cash on hand in proportion to our' 
liabilities than last year. . 

2338. Have you felt it necessary to increase the amount of your investments 
in Exchequer liills or in the funds r — ^When the statement given in was made 
up we had not incr(;ased our Grovemment securities; we found it more convenient 
to lend the money that we kept in reserve to bill-brokers ; we got a higher rate 
of interest, and the money was at our command. 

2339. Will you explain the operation of lending your money to bill-brokers 
upon interest ; upon what principle is. it effected ? — 'W e lend a certain sum of 
money to them, payable on a day or two’s notice, and they give us in return the 
security of bills of exchange. 

2340. What interest is given to the bank by the brokers for the advance of 
money subject to a short call? — During the pressure we got from four to four 
and a half ; and in one instance we got four and three quarters per cent. 

2341. What interest do you get now? — Four per cent. 

2342. You still hold some public securities, do you not.? — We purchased 
20,000 /. consols, since this return was made up. 

2343. Do you still hold the Exchequer bills ? — We do. 

2344. Therefore you have added to your investment of Government security ? 
— rWe have ; and it is the intention of the directors to add still more to it. 

2345. Are you permitted by the deed of settlement to invest in foreign secu- 
rities r — We are not. 

2346. In the time of pressure which you have described, did you find any 
Increased difficulty in managing your establishment by reason of the number of 
branches with which j'ou wei’e connected ? — Not any pai’ticular difficulty ; we 
found it necessary to exercise a more vigilant control over the conduct of our 
managers, and from time to time, as the pressure in the market rendered neces- 
sary, to place them under very strict orders. 

2347. You send round one of your own body, do you not, from time to time, to 
inspect? — ^We have at present three gentlemen travelling in the couqjry in that 
capacity. 

2348. Have you the instructions which were given to them ? — I have the in- 
structions to our managers ; the inspectors receive their instructions from the 
London board, except when they happen to be in the countiy, and that we send 
down written instructions; sucli instructions are the result of a very careful 
examination of the most complete returns from the branches in detail and in the 
abstract. 

2349. You get them weekly, do not you? — Yes; and they are in course of 
constant examination at the London office. 

'2350. Then, is the duty of<he inspector confined to the fidelity with which the 
weekly statements are given of the adherence of the managers to the regulations 
under which the branches arc to be conducted ? — His duty is to institute the 
most rigid inquiry into the responsibility of the customers of the branch, to 
balance the books at the branch, and to count the property in the possession^of 
the mimager. /fhe last-mentioned duty he discharges the moment he enters the 
office ; but his chief duty is to see that the money of the bank is lent upon 
proper security. 

235 1 . lio tho.se inspectors visit at stated intervals, or are your banks at any 

time 



SELECT COMMITTEE ON JOINT STOCK BANKS. las 

time liable to this examination on the part of the inspector ?— Atany time liable ; Daniel Robertsm. 
we have no stated periods; we purposely avoid that. Esq. 

23.52. Sir James GrahamJ] The security given by the manager is a security ■ — 

of their fidelity, but none against the bad debts which they may make in their 9 ^® 37 - 

bank ?— None, except they act quite in violation of the instructions given. 

2353. Even in that case would their securities be liable if they acted bond fide, 
though not in strict accordance with your established rules ?— If we prohibited 
them from lending money to a certain party, and they did so, I should conceive 
that the sureties were in that case responsible, under tlie bond which this com- 
pany requires. 

2354. Has that case ever been tried ? — 1 am not aware that it has. • 

- 355 ’ CbrnTmanJ] Upon what principle does your board of direction proceed 
in the allotment of shares? — In the first instance, tlie shares, I believe, were 
allotted in the country to desirable parties, and a very considerable portion of 
them were taken in town. I had not joined the establishment at that time. In 
the late issue of 20/. shares our object in the country was to secure respectable 
•proprietors, and individuals who could promote our interests, either by giving us 
business themselves, or procuring it for us. 

• 2356. You stated in a former part of your examination, that the 100/. shares 
had a greater tendency to give a respectable proprietary thfm the smaller shares; 
then the issue of the 20/. shares was mainly for the purpose of extending your 
connexion in business? — Yes, and of meeting the opposition which we expe- 
riencetl from local banks. I forgot to explain, that dunng the pressure we 
limited the discretionary power of the local boards and the managers very con- 
s' Jcrably. 

2357. In what way did you limit it beyond the limitation of the currency of 
the bill and the increased rate of discount.^^ — We limited the discretionary power 
in making advances upon cash credits and in allowing overdrafts witliout refer- 
ence to the London board. 

2358. Will you state what has been the maximum of the commission which at 
that period you charged? — I should say a lialf per cent., e.xcept upon local paper, 
on which, in some instances, we charged more. 

2359. That is five per cent, interest and a half per cent, commission ? — Yes. 

23()0. Was that on three months’ bills r — Two months’ bills and three mouths’ 

bills. 

2361. Sir J. Graham,'] What is the largest cash credit given to any one indi- 
vidual by your bank and any of its branches ? — ^They vary from 300 /. to 2,000/. 

23()2. Nothing beyond * * 1 . 1 — 1 should think nothing beyond * * /., 

except in one or two instances ; we are not in the habit of making any large 
advances, or of discounting to any considerable amount, to individual parties ; 
and I attribute our success in keeping clear of loss to our advances being very 
considerably divided, and which makes the risk less. 

2363. Chairman.] Have you made any advances upon the security of your 
own shares ? — We have not .; we consider it decidedly objectionable in principle. 

2364. Have you made any advances to persons to whom shares were allotted 
in order to enable them to pay up their instalments? — We have notin a single 
instance. 

2365. Have there been any advances made to your own directors ? — Not a 
si.xpence ; we do not do any banking business in London, and consequently have 
no money for the purpose of making loans to individuals there. 

2366. Sir J. Graham.] Has|;our last call been met by any cash credit? — It 
ha§ not : some parties in tlie country, having a cash credit, may pay up their call 
by an order upon their account, provided there is money in it, but in no instance 
have we allowed a credit for the special purpose of paying the call. 

2367. But of that 80,000 /. which has been obtained by your call, how much 
has come out of advances on cash credit? — I should say, an extremely trifling 
amount ; 1 can ascertain the amount and furnish the Committee with it. 

23(18. Chairman.] You stated that, ipider circumstances of pressure, you felt 
it necessary in prudence to limit the transactions, and impose restraints upon 
th^e who acted for the bank ; but by the last account made up to the 31 st of 
D*ember, it would appear that the total amount of your Uabilities, as compared 
with your liabilities upon a similar account, made uji for the year preceding, had 
extended from * * /.to * * /, j how do you reconcile that fact with 

the diminution of your business ? — I did not state that our business had dimi- 
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nished ; our deposits liave very considerably increased* and our business gene- 
rally, but chiefly from a junction M'itli private banks. 

2369. Your circulation has also increased, has it not, from the sum of * * 1 . 
to the sum of * * 1 . ? — ^Apparently it has increased, but that is owing to two 

or three joint stock banks liaving merged into that of this company. Annexed 
to the return which I sent in, is a statement of the circulation, showing that there 
was a decrease. 

237d’» Tliait note states, that the circulation of tlie private banks, which have 
merged into the company, was estimated at * * 1 .; therefore, that there is a 
decrease in the circulation of the company of * * L, in place of mi apparent 
increasi^)f * * 1 . ? — Exactly. 

2371. How does that constitute any decrease of the circulation of your com- 
pany ; it may constitute a decrease of the general circulation of the country, but 
how do you state that to be a decrease of the circulation of your company ? — Our 
object ' in making that statement was to show that our circulation did not in- 
crease from the extension of our issues, but from our having formed a connexion 
with tliose private banks. The circulation of the company is certainly increased, 
but had tliose companies not been formed there would have been a decrease. 

2372. But has it not practically increased ?-— Certainly, the circulation of the 
company has. 

. 2373. And, therefore, the liabilities of the company to that extent have been 
augmented ? — No doubt. 

2374-2377. Mr. Clay.'] * * *. * * * * * * 

3378. Chairman.'] In the account which you furnished last year, the local bills 

were stated as * * I- ; how much do they amount to now ? — They are nearly 

♦ * • * 

2379. Dick you not state that they amounted to * * l.r — No ; 1 stated that 
a sum of nearly that amount was chiefly invested in local bills. 

2380. How do you account for this groat increase of local bills in that interval 
of time when the bank applied the principle of limitation to its transactions r — 
By our having taken over a number of private banks, wo got a considerable 
number of local bills ; the party indorsed the bills to us. 

2381. Then not only is a portion of the * * connected with the transfer 

business to you, but a certain proportion of tlie * * 1 . of local bills is to be 

accounted for in the same manner ? — Exactly ; every branch of business has 
increased from a connexion being formed with those establishments. 

2382. Have you taken up any of the branches abandoned by the Northern and 
Central Bank? — In one instance only, and that was bcjfore their embarrassment ; 
tlmt instance is Bristol. 

2383. Sir J. G?'aham.] What proportion does the loss upon local bills bear to 
your loss upon bills payable in London, in your past experience ? — 1 cannot state 
tJiat without a return from our branches. 

2384. Which is the greatest ? — 1 should say upon bills of e.xchange; the 
responsibility of local parties we can more easily ascertain. 

2385. You consider local bills better paper than bills payable in Loudon? — 
We gcneKilly find that the loss upon them is less. 

238(). Chairman.] Arc they equally convertible? — Certainly not. 

23S7. They are not bills wliicli you part with upon j'our indorsement, for 
the purpose of discounting ? — No. 

2388. Therefore in proportion as local bills accumulate, in tliat proportion are 

the sources of tlie bank convertible at the mom^t of pressure diminished.? — No 
question of it ; but they should never be allowed^ be out of proportion to the 
available resources of a bank. * 

2389. Mr. Clay.] 1 observe on the side of liability in this account, bills pay- 
able, indorsed on guarantee of the bank, 178 , 924 /. Is. lid. ; I presume that 
they are also statcnl on the opposite side ?— They are included on the other side. 

2390. In the bills of exclumge on tlie opposite side?— Exactly ; I thought that 
was the fairest way of preparing the statement. 

2391 . Adding the local bills to tlie bills of exchange, it makes * * 1 . ? — 
Yes.' 

2392. Of that amount have, you the means of ascertaining what propormm 
arises from present transactions, and what proportion has been renewed from 
time to time? — With some trouble 1 might be able to answer the question. Our 
practice with regard to past-due bills, is not to allow thorn to accumulate, but if 

possible 
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fMjssiblc to get them paid ; if we do not succeed in getting tliem paid, wo renew 
them witli additional security. 

2393. Then the Comtoittee are to understand, that amongst the bills stat.(.‘d 
exclusively of over-due bills, there are bills whidi have been renewed in the 
mode you now descrite r — Certainly tliere is the amount of bills wliich have been 
renewed with additional security. 

2394. But which you have not stated of course under the head of over-due 
bills .^-—Exactly. They are not included under that head until they are actually 
over-due. 

2395. Could you state to the Committee what projiortion of the total sum of 
821 , 000 /.. had been for bills thus renewed? — I cannot state it without a return 
from our branches, but 1 do not think the amount is at all considerable. 

2396. Can you furnish the Committee with that information ? — 1 will endea- 
vour to do so. One of our instructions to our manager, is, “ The manager must, 
on no account, discount to a party having past-due bills ; all outstanding obliga- 
tions must be settled before any fresh transactions are entered into.” It is the 
practice of all bmikers to endeavour, if they cannot get their past-due bills paid, to 
get tliem renewed upon additional security. 

2397. But may not also an additional portion of thtwie bills be in fact renewed 
bilks, without your knowledge, inasmuch as, by an arrangement between the 
parties to those bills, and another party who may be willing to assist them, 
money may have been provided for bills falling due by others being substituted 
in their stead ? — There may certainly be bills renewed without our knowledge ; 
but our manager has no object in concealing from us liis conduct in that 
’ ospect. 

2398. The Committee only wish to call your attention to this point, that, in 
addition to the bills stated as over due, there may also, among tlie amount of 
bills which you have returned to the Committee, be two descriptions of renewed 
bills; first, those which you yourself have renewed, and secondly, those renewed 
without your knowledge ? — ^There may certainly be bills renewed without our 
knowledge, and very properly so. It not unfrequently happens, esp<?cia.lly in 
these times, that a party doe.s not consider it advisable, or probably cannot dis- 
pose of his goods, and waiting for a better market, he would naturally require 
some renewal, which our manager, satisfied with his responsibility, would give 
him, without reference to London. 

2399. events you can furnish the Committee with such bills as you 
yourself have renewed t — I can. 

2400. CJiairman.] Would it be one of the duties of your inspector, on going 
to the branches, to ascertain whether there had been many rentywals of past-due 
bills, upon the authority of your manager, without communication with the 
board ? — Certainly. 

2401 . If your inspector found,- and reported to you, that there, had been, in 
a particular place, by the authority of the manager, the practice of renewing 
those over-due bills, would that be made a matter of observa tion '/—Certainly ; 
wc should consider it a matter for censure. 

2402. You have stated to the Committee that your bank, was induce<l' to issue; 
those small shares of. 20/. mainly from the competition of other l«mks issuing 
such shares ; do you consider tliat it would be expedient, in any revision of tlie 
law, that the issue of small shares should be prohibited by hw V — 1 certainly do 
not consider it expedient to issue shares of a small amount ; at the same time tlu; 
amount of the share, and the amount of the eajjital, must in a great, measure be 
regulated by the trade of the particidar locality. 

2403. Does not the ciren instance of the trade of the locality rather refer to the 
amount of capital that you would employ in that locality, tlian to tin; system 
upon which that capital w'as raised ? — Chiefly to the amount of capital ; but it 
might also be desirable to have smaller shares in some districts than others. 

2404. You have stated the facility with which you have raised the additional 
capital required for your bank, by the call which you made in the montli of 
December last ; do you consider that the security of your bank has been aug- 
mented by reason of your having a j)ower of making that call, or that, if all your 
capital had been absolutely paid up, your condition would have been better or 
worse than it has been ? — Decidedly worse. 

2405. Then you consider the power of making a call to add to the security ol 
the bank and of its customers ? — 1 decidedly think so : we could not’ ascertain 
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Daniel Rvkrtson, the amount of capital necessary for carrying on the business of the bank at the 
Esq. outst’t ; it could only be asc(;rtained by experience. 

2406. Were not tlui circumstances under which you nmde this call, the state of 

0 1837. money market in the month of December, as unfavourable to the payment of 

the call as can well be imagined, from the circumstances of the times 1 — I should 
say so, decidedly ; but I must observe, that the call was made payable after the 
IHividends came out, in January. 

2407. And yet, notwithstanding those difficulties, you received 80,000 L out of 

the 100,000/. which you anticipated?— Ves. ^ 

2408. And you fully expect payment of the balance, namely, 20,000 /. ? — We 
certainly do, by the 15 th of this month. 

2409. Mr. CJlai/.] When you state that your situation would have been worse 
if your whole capital had been paid up, do you conceive that it would have been 
worse if you had had tlie money which you have now called for in your hands 
in the month of December? — If we had been necessitated to make tliis call, our 
situation would have been decidedly worse, if our capital had been a paid-up 
capital ; but we did not make this call from necessity, but upon the urgent recom- 
mendation of the sharciholders, who wished to see the capital increased on account 
of the number of our branches. 

2410. Are you not in that case assuming, that your whole ca])ital being j)ai(l 
up, before that can put you in a worse situation, it must be that you have track'd 
beyond it r — I can conceive that a bank ma}'^ have commenced its operations, and 
have a certain amount of paid-up capital, and yet find it legitimate enough to 
extend its business, and then of course it woidd he necessary to increase its 
capital ; if it had not the power of doing so, it would very likely overtrade. 

2411. Supposing the whole capital being paid up, it would then not Ix' 
necessary to extend its business ? — ^Then there is a chance, if a bank commences 
with the whole paid-up capital, that it will tiot find sufficient business to employ 
its capital; and therefore the better plan is to commence a bank with a certain 
portion of capital paid up, and to add to that amount in tln^ event of its finding 
it necessary to increase its business. 

2412. In the case of tM'o banks, each of which should have a capital of 
600,000 /., one whereof should have half the capital paid up, and the otlu'r the 
w'hole, and both should have engaged in the sanu' exk'ut of business, which 
w'ouldbe in the safer situation — I should certainly say, the bank with tlie capital 
paid up ; but my observations have; rtilerence to the commencement of a bank 
in a particular district : to commence a bank with a large paid-up capital, you 
might find in the course of its ojM;rations, that it could not employ that moiuw, 
whereas, if you commenced the bank, in place of 600 , 000 /., with 250 , 000 /., it 
might extend its capital as its business extended ; its capital would ke<‘p pace with 
the extension of its business. - 

2413. Then the Committee arc to understand, that when you talk of the 
bank being in a worse situation, it resolves itself into this: that a bank com- 
mencing business with the whole of its paid-up capital, might not for a time 
know how to employ that capital advantageously ? — Even ultimately, it might 
have a difficulty in employing the whole of its capital. 

2414. Tlien the inconvenience results from the want of profitable employment 
of paid-up capital ? — What I mean is, that in commencing a bank, I should have 
a large nominal capital, proportionate to the extent and trade of the district ; and 
I should commence with pai<i-up capital, such as I thought necessary to begin 
with ; if I found it necessary to extend the business of the bank, I would make 
further calls upon the proprietors, and mak(; the amount of the capital of the bank 
keep pace with the extension of the business. 

2415. Does not that I’esolve itself into what would be the answer to the pre- 
vious question, namely, that the whoh* inconvenience of a paid-up capital is that 
a bank might not know at firet how to employ it advantageously ? — That is not 
the only inconveftience ; tlu're is another very serious incouvenicmce. Supj)ose 
a bank commenced witli a certain sum of paid-up capital, and has not the power 
of increasing it ; if it was too much tlnwe would certainly be an inconvenience in 
not being ai)le to eniploy it, which might lead to imprudent investment ; but 
a much more serious inconvenience would arise in not having the command of 
more capital, should a pressure in the money market take place. 

241 C. Does not the latter, inconvenience depend upon this circumstance, that 
th(!y should have traded beyond tiieir capital ? — A necessity for additional capital 
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may arise from overtrading, and it is proper to provide for an error of this kind 
by having a large nominal capital ; and besides, a bank may very legitimately 
extend its bnsiBess ; it is impossible for the dirwstorsj in any establisWent, exactly 
to ascertain the amount of business vrhich the bank vrill recjuire in the course of 
its operations. 

2417. Recurring to your answer to a former question, supposing the busineM 
of thf bank is commensurate with its capital, will not the bank that has tM 
whole of that capital in hand, be safer than that which has only half in hand ? — 
If the bank has e|iended its business improperly, and out of proportion to the 
amount of its paicTup capital, it is certainly in a worse situation than if it had a 
capital pajd up commensurate with the extent of its business. 

2418-19. Is not then the only inference from that, that the liank will not be 
in a worse situation, having its whole capital paid up, unless its operations are 
more than commensumte with that capital '!—l can best answer the quesstion by 
stating my opinion as to the proper mode of establishing a bank : I should com- 
mence a }>auK with a certain nominal ca]>ital, of which a certain portion should 
be {>aid up; an amount that I conceived sufficient for the opt'rations of tlu; 
company in the first instance; but if in the progress of the establisliraent, I found 
that I could legitimately extend its busint'ss to the advantage: of the proprietors, 
an<l to the advantage of the district in which it was plactnl, I certainly then would 
increase its capital, by a call upon the proprietors. If I commenced a hank with the. 
whole amount of paid-up capital, I might find that 1 did not get business com- 
mensurate with the amount of tliat capittil, and on the other hand, I might he 
indiuied to extend the business out of proportion to the capital paid up, and in 
time of j)ressure, 1 have no resource to fall hack upon. 

2420. Sir James Graham.'] At^l^e, moment of j)ressure, can a bank have better 
eniditors than projjrietors w'ho have paid up 35 per cent., and miisl: lose that 
per et-'iit. unless they obey the call within four months ? — The d(‘pper the stake 
which a party has in a hank, the greater will he his anxiety for its prosperity, as 
well as his ("xertions to preserve its credit in a time of difficulty. . 

2421. Chairman.] Looking to the rc'turns which have l>een before* Parliament, 
can you uame a bank to tlm (Jonimittet; of which the whole* amount of tlie share*s 
weere actually suhserihed for, and the whole amount upon each share was paid nj ) '! 
— Yes. 


2422. What hank is that? — The Northeni and Central ; suul I conceive that 
if tliey had he;en in the situation I allude to, their stoppage, woulel not have taken 
places 


2423. Had the amount of capital which was raised by the Northern and Central 
Bank, which was heiitweem 700,000 L and 800 , 000 /., been raisc^d upon 50 /. shares, 
em wliieili 40 L have been paid up each, do not you think that the aelditional 10 /. 
weeuld have been available for the purposes of the hank, and have been an addi- 
tional security to the persons who had demands upon that hank? — I cert-iiidy 
think so. 


342.4.. Mr. Clot/.] Do you believe that the difficulties of the Northern and 
(^entnd Bank being known, they could have coll(*eted money by erdling upon 
tlu'ir shareholders to save them from stopping payment.^ — 1 have not a doubt of 
it, if they had the power of making a call. 

2425. Do you know what length of time was required for the call? — I do not 
know. 

2426. Is there not this difTereucc between the circumstiuiees in which the 
Nortlicni and Central Bank was placed, and the circumstances in which the 
National Provincial Bank was placed, that the call in the former case must have 
been made at ji. moment when they wore notoriously in difficullies,. wdiereas your 
bank made a call when your credit was gocxl ? — Yes; there is that diff'erenee if 
they delaytid making the esill until their difficulties were known ; the probability 
is how'cver, that the call w'ould have been made before their situation was publicly 
known. 1 think that a hank, if it happens to get into difficulties, the directors are 
bound to appeal to the proprietors, and the proprietors will no d<mht take steps to 
protect their own property. 

2427. Chairman.] If those proprietors are subject to liabilities to the full <‘x- 
tent of their individual property, which is the existing state of the law, will they 
not be more ready to pay up tlie call than by declining to pay the call to endanger 
the credit, if not produce a stoppage of the bank, and thereby subject their w lioh* 
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property to the unlimited ’^ respomibility to wihicli 4 t is exposed ? — No question 
of it. . .. 

2t4®8^ Mir. Was not that mode of unlimited liability, and the fear of 

inconveniench wliieh would result from the stoppage of the bank, a motive which 
sttH' might have operated upon the proprietors of the Northern and Central Bank ? 
a|||i|lt mi^ht have operated upon them ; if a meeting of proprietors had been called, 
hkve found it to have been their interest to have prevented a stoj^iiago. 

2420 .^CA<r{l*htan.] Do you tliink you have the sanm motive of operating upon 
the projprietors to make advances in the case when they were^^t bound to make 
them, where the whole capital was paid up, as in the case where they were liable 
by the deed of settlement to pay up further calls, and were subject to the. forfeiture 
of their own shares if they did not mak(; them ? — There is a very great ditference ; 
in the one case it is optional with the proprietors, in the other it is not. 

2430. Sir . 7 . Have you any doubt that those proprit^tors wJio must 

pay up the call which you have made before the 1 5 th of the present month, or 
foweit their shares, and who may find some; difficulty in obeying that call, will 
be assisted by their friends, to prevent the forfeiture ? — 1 have no doubt they 
would, because tlu; sum paid up is very considerable. 

2431. Wohtd not great exertion be made by friends to prevent such forfeiture r 
— I have no doubt it would. 

2432. Mr. C/oy.] You liave stated that, upon some of the free) i shares you have 
issued, there has not becji a laige amount of the shares paid? — From 50,000 /. to 
60 , 000 /.; 70 , 000 /. is the amount to be paid, and upon that, from 50 , 000 /. to 
60 , 000 /. has been paid. 

2433. Then there is from 10,000 1 . to 30,000 /. unpaid ? — Yes. 

2434. Has the period phsse^ by which the ^brfeiture of those shares has been 

incurred? — Yes; Imt the directors have not forfeited the shares; they consider 
that, under the circumstances, the parties are entitled to the indulgence. ' 

2435. Chairman.'] Have you as good a security in making the first call or 
the 8t!cond call as you would have in making the fourth or fifth call of 10 /. ujxui 
each share? — Certainly not; the greater the amount paid up, tJie gr('at(!r the 
security. 

2436. M r. Clai/.] If your bank were at this moment notoriously in difiicultit.‘s, 
for instance;, if it w'as suppos<*d that aconsiderable part of your paid-up capital, or tlje 
whole of it, had been lost ; tliat your shar(*s therefore w’er<; at a considtirable discoTiut 
in the market, a discount t*quivalent, perliaps, or nearly so, to tin; amount paid iij) , 
in .such a case, do you think the call would be obe.ycd ? — I shoidd think it wouhl 
to a consider.ible extent ; wo had the assurance, during the late prtssure, that 
very considerable advances Avould have betm made to us by oui' proprietoi’s, e\en 
though jio call had been nia.de, provided tin; bank had been in difficulties. 

2437. Is not the situation which the last question supposes, that under which 
alone a call must ever be made, to meet the difficulties of a joint .stock bank, 
namelj", those difficulties being known to the public, and the sliares of the bank 
at a discount ? — Certainly, to meet difiiculties or an ('xtension of business. 

2438. Chnimia/i.] Supposing your bank, or any bank wudl managed, autici- 
jMited a state of things in which an additional capital would be required to meet 
their engagemeiits, having the pow^er of making a call, would it not make the 
call by anticipation, in order to av(;rt th<‘ inconveniences of pressure, whicli ha\'e 
been suggested by the last (juestion ? — No doubt of it. 

2439. Therefori* the power of making a cull appears to you us useful in 
avc!rting inconvenience; as it can be in remedying it when it is already incurred ? 
— It certainly does appear to me so. 

2440. Sir . 7 . Graham.] Tliat lias been your conduct in the last three month.« ; 
the call was made in imticipation of a difficulty, and not arising from a difficulty ? 
— Certaiul}', it w'as made; in anticipation of difficulty. 

2441. You hav'e averted all difficulty by your call? — We certainly were not iit 
difficulty when we made the call ; but the call has placed us in a more indt*- 
pendent and powerful situation. 

2442. Mr. Jephson.] Will yon explain this item of 178 , » 24 /. l.t. 11 rf., bills 
bearing the guarantee of the bank ; were those bills which were indorsed by the 
bank for the accommodation of individuals, and on which the bank charged 
a commission, or w'cre they bills w'hich the bank passed away from themselves 
for their own convenience? — Bills which the bank re-discounted in London. 

.2443. Sir 
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2443. Sir J. Graham.'] Supposing a proprietoi* of a: bank is liable, to pay up 
100/., and he is called iipon to pay only 35/., in your opinion dot's the 63/. 
balance turn to more account in a given time in his hands than if it were paid up 
in full, imd i^aced in your hands in the management of tlje bank ? — Unless we 
required admtional capital, the proprietor might turn the 66 /. to more advantagt*. 
by employing it in other investments. jlHI 

" 2444. in a given time would it yield mord profit in the hands of the indiviRPi 
or in yours? — It st?ems to be a question for the consideration of tho individual. 
I sliould say, tha|^ if with the 35 /. paid up, the bank had a sufficient capital for 
its business that the individual might turn the 65 /. to more account otlierwise, 
for example, it could be more usefully and profitably employed in a bank shfjit 
•of capital than if it was invested in a bank which ha<l a sufficiency of capital 
■without it. 

2445. Then, on the whole, you would not be favourable to calling up the whole 
1 00 /. in preference to leaving the portion which is not wanted for the immediate 
use of the bank in the hands of the individual ? — I- should certfiinl}'^ not ; only 
such an amount as the interests of the bank required. 

2446. Chairman.] Supposing a bank were required to pay up the whole amount 
of its capital before it commenced business, it would then Jiave the maximum of its 
capital applicable to what would probably be the minimum of its business ; do you 
x’-onsider that that state of thing’s might lead to want of caution and j)rudenceon tlie 
part of tlie bunk ? — I should think that it is calculat'd to le*ad to a want of caution 
in lending the mon<!y of the company. 

2447. Mr. Slrntt.] Uo yon think, when a bank is establislnul in any district, 
that it is possible, for brmkers to wdculate in the. first instanc«^ what is tlie amount 
of capital which tln^y may profitably employ ? — 1 do not think tlnsy can, with any 
degree of accuracy. 


Veneris, 12* die Maii, 183/ . 


MEMBERS PRESENT. 


Mr. Clay. 

Mr. O’Ctonnell. 

Mr. Chancellor of tlie Exchequer. 
Mr. Hamilton. 

Mr. Jephsoii. 


Mr. Loch. 

Mr. Morrison. 

Mr. Strutt. 

Sir J. Wrottesley, Bart. 


MR. CHANCELLOR OF THE EXCHEQUER, i.\ rim Chair. 


James Dwyer, Esq., called in ; and Examined. 

2448. Chairman.] YOU have been in connexion with the Agricultural and 
Commercnal Bank of Ireland ? — I havt'. 

2441). What office have )'ou filled ?• —One of the directors. 

2430. Did you always fill the same office r — Yes, and chairman of the Board. 

245 1 . How long have you been in comujxion witli that bank ? — Since nearly 
the organization of it, but not from the organization of it. 

2452. Can you state the exact time at which your connexion with it began ? — 
About the month of .Tune 1834. 

-45;b Hud you previously been connecterl with any other bank ? — I had. 

2454. What bank ? — ^The Hibernian Bank. 

24.'5,> How long had you been in connexion with tlie Hibernian Bank r — 
.About two yes;u”s. 

Mr. O'Connell.] In what capacity ? — Secretary. 

^4.'>7‘ Chairman.] Tlie Hibemiim Bank is not a bimk of i.ssue, is it? — No. 

2438. Mr. O'Connell.] Is it a joint stock bank? — It is. I would take the 
libe^ merely of mentioning, with reference to the Hibeniian Bimk, that my 
original exmnexion with it was not of an official ciiaracter, nor intended to be so. 
I was anxious on public grounds for it ; imd cx^rtain gentlemen of tlie' committee 
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James Dvtn/er, Esq. said they would resign, and that the bank would .not go on if I did not act as 
secretary until it was consolidated. 

19 May 1837. 2459. Chairman.Ji Had you ever been conversant with h a n kin g alFairs before 

your connexion with the Hibernian Bank Never, except having read several 
of the treatises upon banking as matters of general information aucH ouriosity. 

• 460. What had been your previous occupation ? — I was a barrister. 

461. Mr; O'Connell.^ Were you a barrister when you became the secretary 
to the Hibernian Bank P—No ; I was in progress to it ; I was a student. 

2462. Chairman. | At what time did the Agricukuial Bank first commence ? 
— ^In the year 1834. 

2463. Can you state in what month ? — I think it was in the month of May. 
It may be shorter perhaps for me to state, that I had nothing to do with the 
prospectus of the Agricultural Bank ; it was put in the public papers, where I 
first saw it, by Mr. Mooney. 

2464. Where did the* Agricultural Bank first open ? — It first opened its branch 
at Nenagh. 

246/3. At what date? — On the 1st of November 1834. 

246(>. You were in connexion with the bank at that period as a director ? — I 
was, as a director and as a member of the consulting committee. 

2467. Mr. O'Cfumelli] Is there a distinc^tion between a member of the con- 
sulting committee and a director? — No; they call them directors or members of 
the consulting committee. 

2468. Chairman.^ What was the amount of the nominal capital of the Agri- 
cultural Bank } — It was a mifiion, with power of extensi||n to fire millions. 

2469. In what shares ^ the comiiany propose t* raise that amount of 
capital ? — Originally, h 1 . shares ; afterwards they increased to 10 1 . and to 2.'> 1 . 

2470. At the commencement it was proposed to raise one million, in h 1 . 
sh;ires ? — Yes. ' 

2471 . Wluit amount was paid upon each of those .5 1 . shares ? - Then^ was 1 1 . 

paid ; and it was pro])osed in the. original prospc(!tus, as had been df)n(^ in nuui)' 
other coinjjanies, that there would be collected for outfit, in the first instance, 

1 a share, and that the remainder would be called uj) bj’ instsdments of 1 () .y. 
each. That was the structure of the prospectus. 

2^172. Was such the mode in which it was proposed to raise the capital at tlu- 
time that you joint'd the company ? — It was. 

2473. Was such the mode in which it was proj)o.sed to raise the capital at the 
period of your commencing business at the bank at Nenagh ? — It was, as to the 
nominal amount of shares. 

2474. Can you state what number of shares wert; subscribed for or taken by 
the jmhlic at the period of the commencement of business ? — I think the sub- 
scriptions, as far as the names and engagements went, amountetl to tw^enty or 
thirty thousand ; the actufil amount paid up wivs very small ; I do not think it 
exceeded 3,000/. 

2475. Mr. O' Connell^ Are j'ou able to say that it amounted to 3,000 /. ? — 

1 think I might, but I do not know it. 

247(). It has been {idleged tliat it amounted only to 1,800/.? — I believe that, 
is not true. 

2477. Chainnun^ Do the books of tin; company furnish the means of 
showing the periods at which the several instalments were paid up? — ^^Fhe 
present books undoubtedly do ; the early books, from some confusion in the 
precipifiition with which the company was pushed forward, were not kept in that 
regular state which bankers or merchants would wish, but I believe they do 
state it ; hut as well as my recollection and knowle^e enable me to state, it was 
fi’om 2,000 I. to 3,000 /., and the amount of subscription for slmres by parties 
and under lettcT, and which they said would be paid up when the bank opened, 
was from 20,000 /. to 30,000 /. or 40,000 /. 

2478. Mr. 0 'Comiell.'\ If the present books teU what it is, and the original 
books do not, how have the present books been made up ?— I did not say that the 
original books did not tell, but I said that the original books were not, to my 
knowledge, kept in that regidar state that ■with precision I could answer, but 
1 believe they do teU. 

2479. C'//cjm««.] Was there a registry kept of the list of subscribers, and of 
the amount of the shares which were given to those subscribers ? — ^I’here was a 

registry 
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registry of the amount of appitications fmr shares^ and of the letters engaging to •/«««< Dwger, Eaq. 

take shares. 

2480. Does that registry exist ? — I believe it does. *** May 1837. 

2481. In whose custody t — ^The secretary’s, I believe. 

2482. Who is tlie secretary ? — Mr. William Hughes. 

248^. Where does he reside ? — In Dublin, in Blet^t-street ; and Mr. Brierb^ 
accountant, has also custody of the original minutes of proceedings. IB 

2484. Mr. O'Connell.^ Did the 2,000 1 . to 3,000 1 . which you spoke of induw 
the shilling outfit uj^n each share ? — 1 l>elieve it did. 

2485. Chairman.] You made furtlier calls beyond the first subscription of the 
1 L, did you not ? — Yes, another call was made ; it was made subsequently to 
the publication of the first Report of the Joint-stock Bank Committee, which 
stated the very proper nect'ssity of companies with extensive brtmches having 
sufficient paid-up capital ; and we had at the time of the publication of the 
Report upwards of 330,000 1 . paid, and upon the publicsition of that Report, and 
also from the state of the pressure in the money affiiirs, the directors did 
judge it imperative to make a furthta* call upon their proprietors, and so sub- 
mitted it to the half-yearly meeting in October 1836. 

•2486. There was no call made in the interval between the formation of the 
company and October 1836 r — None, excepting the second ciUl of 10 a*., making 
1 L per share. 

2487. Therefore, up to that period, 1 1 . per share, togetlier with 1 s. for outfit, 
was the total amount of capital received by the company ? — Yes, amounting to 
upwai’ds of 330,000?. 

2488. Sir John V^t/hesley.'\ How many divided 

amongst ? — A gentleman took 300 shares, and he paid 300 1 . for liis first instal- 
ment, and was responsible for l,.'i00 1 . * 

2480. Was any of that money paid out of the assets of the hank? — ^None. 

24(»o. You an; quite certain of that ? — Quite certain, as far as my knowledge 
extends ; and I do not believe there ever was anything pjiid out of the assets of 
the hank. 

24;) 1. Chairman.^ Was it a rule of your bank that your managers should 
tak(^ shares ? — It was, as a qualification for office. 

24 (>2. Do you know whether they paid the amount of deposit due upon those 
simr(.;s out of their own funds? — ^Yes, in ewery case that I am acquainted, with. 

24()3. Did they pass any notes to the bsuik? - In some cases they did ; 1 could 
mention one or two cases as instances, but genendly they paid the money as a 
cjualifi(;ation. 

24()4. In those cases in which they passed notes to the bank, will you expLiin 
tlu^ nature of that transaction ? — ^’rhtjy stated that tliey were otherwise proper 
offietTs, suid that their convenience tUd not enable them to pay* the mou(;y* in 
ctish, but that if their note was taken, the amount of the qmilification shares 
might be either deducted from their salai’y by instalments of 50 1 . a yem* in lieu 
of the note as it became due, or that they would pay it when tlu*.y^ were able, 
from their private funds, to pay it. * 

24;)',. Wjis it in point of fact paid? — It was in A'ery few cases that the notes 
were taken ; I believe in not more thmi two or three. 

2496. Will y^ou state what those cases are ? — Mr. Weldon, of Ennis, who w'as 
strongly recommended by Mr, O’Brien, the member for Clare, and stated to be 
a very fit man for his situation, but that it was not his convenience, although he 
was a respectable man, to pay tlie money ; and I presume that tlio gentlemen 
who drew up the prospectus looktnl upon it as a spec;i(!.s of se(*urity*for the 
managers to hold sh{u*es, and therefore; that it was desirable to have the note if 
they could not get the money as a tie for his fidelity*. 

2497. Sir John Wrottesley^ Did not the deed of settlement exprt;ssly declare 
that the mimagcTS should have a certain amount of paid-up capital ? — ^’fhe deed 
of settlement declared that the man.agers should hohl 300 shares, and the infer- 
ence was, that they c(;rtainly should pay for the shares ; but I mercIy'^ mention 
this my*se.lf, because I have my own opinions as to the propriety of the stru(!tin*e 
of the original prospectus ; but as far as the. original pro.spectus w’as conc(*med, 

1 had notiling to do with it, and never saw it till 1 saw it in the public pjiper; 
lor I did not think it a very prudent thing to have managers shareholders, 

2498. You thought it an improper construction of the deed of settlmient to 
take notes of hand in lieu of money ? — I think that w.'is a matter it*sttal in the 

0.26. T 3 board 



James Buyer, Esq. board of directors as a matter of discretion, aa would vest any other matter 
' that was pertinent to the company. 

la May 1837. Chairman.^ You have stated the case of Mr. Weldon, can you state 

al)y other cases of the same description ? — -There was one case winch I should 
of a person consul ored a most competent managef l>y the gentlemen 
j^o know him best,, who did not take shares at ah ; that is Mr. Bdnd^/of Bel- 
Bst; but he originally, I understand, entered liis name in the list of share- 
holders, at Belfast, for 500 ; and it has only subsequently come to my personal 
knowle^e tliat he struck out Ids name afterwards h^om the list of subscribers, 
and in point of fact, never paid his qualification. Tlie part of the direction that 
the gentlemen delegated to me was mostly the correspondence ; and I was not 
acquainted, or I would have taken notice of it, with the fact that Mi*. Dundas 
had struck Ids name out of the li^ for 500 shares. 

2500.. Sir.:/. , He continued to be. manager? — ^Yesj he was 

dmployM by the directors at one period ; they did not exactly think that he 
sufficiently recognised the authority of the central board ; they had differences 
of opinion from the time the Belfast branch opened, and he resigned #iis situa- 
tion^ and at request of the committee of B^ast the directors replaced 1dm ; 
he subsequently and latterly has resigned again to become a director of the 
Nort^m Bank. 

2501. Chairnum^ Do you recollect any other case similar to that of Mr. 
Weldon, of to the c;ase of Mr. Dundas, in which either the instalment was paid 
for hy the biU of *^be paitys or in which he did not take shares ? — 1 do ; Mr. 

of T^permy.. , . > . - 

2502. In what way wef CJB shmres settled for ?— Tn|Phave not been settled 
for to tlds time, for he was a man that was very competent in biisiness, but he 
had a laige family^^nd he represented it to the directors as a case of pressure 
if he was obhged to take shares, but that he would, when his salary was in- 
crease, d> allow it out of his salary. 

2503. Did he ever take them? — He never paid for them till the present 
time. 

2.504. Sir J. WrottesU;^.^ Did he ^ve a note of hand r — He did not. 

2.505. What was the amount of his salary ? — £.] 50 a year. 

. 2506. Chairman.] Do you know any other case in which a note of hand was 
passed to the bank for shares except that of Mr. Weldon ? — I do not recol]e(;t 
any other. 

2.507. Were the directors or the members of the consulting committee bound 
to tidte shares also ? — ^They wert^ ; 300 each. 

2.508. Were those shares taken by tliem ? — lliey were by tht; inajority of them ; 
I took my shares suid jiaid for them, 600 ; 1 never have bought or sold a share 
in the company, except as originally taken from the bank. 

2.509. You have stated that they were taken by the majority ; by the minority 
were they taken ?■ — Tliere were two of the original directors, who are not directi)rs 
now, and who have not been from November 1835 , they passed bills for their 
stock, and never paid those bills. 

or, 10. ********* 

2.511. Chairman.] In those cases they passed bills for the amount of their 
shares ; were those bills curried to tlie bill account of tlie company as part of the 
assets of the company ? — To my recjoUection or knowledge, they were ; the gen- 
tlemen, on account of not paying the bills when they became due, were called 
upon by myself and colleagues to resign, and withdrew from the qpmpany. 
Mr. A.f subsequently to his withdrawing from the comiiany, turned out un- 
fortunate, though he was originally of very good property, as we thought, and 
he has quitted the country, 1 believe, or he is at present in London not known ; 
Mr. B. is at jirescnt in Dublin, and is reckoned, though not, 1 believe, directly 
responsible for his bill, the son of a verj" responsible and wealthy merchant ; but 
we made him ^vithd^a^v. 

2512. Were any steps taken to recover the iunount of those bills? — No; not 
deeming that tliey would be attended with a beneficial result. 

2.51.3. Do those bills still exist among the assets of the company ?■ — 1 believe 
they do. 

2514. And form part of the assets reported upon by the auditor ? — £.630 is 
the iuuaunt of the two bills ; and 1 believe they form a part of the assets reported 
upon. 

2.515. Mr. 



25i.5‘ OWanmU^ ajppmM of any practice of discouuti!^ a. MusDw^tr, Esq. 

mnn-ll bill or note for a person declaring himself a shareholder, and stopping^ — — ■ 

1 1 . and Is.t mald]^ one guinea, for the deposit upon his share ? — At the branches w ** * ^37- 

in the counteyiperscms getting up what we call the branch or subsmption, wrote 
up to the committee that So many shareholders presented themselves, and I 
understood that they had in some instances, but not many instances, takei^ 
a bill from the party, given in part of it, and deducted the remainder for wha* 
ever shares he took. 

2516. That is, they have taken a bill of from Hi to 10/.; they stopped the 

discount of course, and also stopped 1 ?. and I.s. from tlie party ? — ^^’'es, in some 
cases ; the. structure of the bank was, to embody the agricultural po])ulatiou in 
it, and therefore it got those parties interested in that way. ♦ 

2517. Could you form any estimate of how much of the paid-up capital 
consisted of deposits paid in that manner ? — I could form a supimsition, but 1 
have no real data for lorming it upon ; but taking the present paid-up capital of 
330,000/., I should say that it did not exceed 5,000/. 

2518. You do not speak that from data r — I speak it from this, that whentwcr 
I heard it done, I individually made the remark that I thought it was a practiiic 
that ought not to be pursued. 

25 1 (). Have you any reason to know that, in the county of Kerry for example, 
it was a very extensive practice ? — do not think it could be very extensive, 
because the entire stock that was subscribed at the Killamey branch, which was 
the branch we had in the county of Kerry, did not exceed, I think, in all 1,800/., 

*Jind it was done there wa^ the farmers in some cost^ but not I believe in a great 
many, to my knowledge in Tralee, the constituel^' is more respectable, and 
I do not believe that it has been done in Tralee. 

2520. You did not open a brandi in Tralee ?— No ; nominMly they did ojien, 
but not really. 

2.^21 . 'fhe bank was to open on the day that the news of the stoppage came r 
— Yes. 

2;V22. Were you at all apprized that at Mallow, as well as at Killarney, there 
was a refusal to {!ash small notes unless the party had become a shareholder ? — 

I have he.ard it, but I did not know it ; and I have heard the remark made with 
respect to Mallow, and a8|||far as I was in<hvidually concerned, I (certainly never 
approved, but the contrary, of the j)racticc. 

2,'j2.‘}. Mr. JejiJison.'] How do you reconcile that with your previous state- 
ment, that the system of obliging parties who wished to discount in your bank 
to take slnues in it originated from the intention on the part of the directors to 
unite themselves as much as possible with the agricultural part of the country ? 

— To my knowledge it was not made a matter of obligation. 

2524. It was not made a matter of obligation of course, because no person 
was obliged to discount at the bank; but it was made a matter of necessity if he 
did discount at the bank ? — ^Yes : I believe that in the early stfiges they made it 
a practice to discount for none but shareholders ; and it is fair to say, in regard 
to myself, that I always not only disapproved of it, but, as far as my influence 
could go, attempted to check it. 

2525. Mr. O’Connell^] You must have known that suth a practice prevailt^, 
if you attempted to stop it ? — Yes, I knew it, becuiuse the manager stated that 
he had done so ; and as far as an individual went, 1 did disapprove of it, and 
endeavoured to check it. 

2, <521). The other directors knew of it, and overruled you ? — They did upon 
that question. It was in the early stages that it was done, and I do believe that 
it was done as an inducement to persons to become shareholders ; but in the 
subsequent stages, when the capital increased to 350,000 /., the being a share- 
holder was not made a condition precedent to discounting. 

2527. Mr. Then, in point of fact, the practice was to a certain 

extent checked ? — ^It was. 

2 5 2 8. Chairmani\ Was there ev<!r any resolution entered into on this subject 
or proposed at the court of directors of which you were a member ? — do not 
think that there was. 

2.529. If it was brought under discussion at the court of direcjtors, your opinion 
being adverse to it^ was overruled by the opinion o^ other directors favourable to 
it ?— It was done in the. early stages, and has not been done since, to my 
knowledge. 

0 . 26 . T 4 2530. Can 
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MINUTES OF 

Janti Du>jfer, Esq. 2530* Gan you state wlio were your brothei; in' tbie eai^ stages of 

“T; — T" — this bank? — I can; &?st clirector was Mr. Thomas .IHxon, of Abeyline, in the 
13 May of Dublin; Mr, Scanlan; Mr. M^uaty; Mr, Smith, of Fitzwilliam- 

place; Mr. Kelly, of Tuam; Mr. Chambers, of Abbey-sheet, merchant ; Mr. 
Jones, of Dame-street, partner in the house ^f Nott, Fei^son & Co., tea 
.^erchants ; Mr. Mooney, of Prands-street, was the original projector of the 
"^company, he is not now a director ; and mysetf. 

2531 • You have stated the name of Mr, Chamber^ of Abbey-street, merchant ; 
what is his Christian name ? — John Chambers ; he is a stationer, extensive and 
respectable. 

2532. Is th(^re not another John Chambers in Dublin ? — No ; there is a Mr. 
James Chambers, who is in the Bank of Ireland. 

2533. Does he reside in Abbey-street also ? — ^No, in Great Denmark-street. . 

2534. You have stated that Mr. Mooney was the original projector of the 
company ? — He was. 

2535. Wliat oecu])ation was Mr. Mooney’s ? — A flour factor and baker. 

2536. Is that Mr. Thomas Mooney ? — ^Yes. ^ 

2537. Is there another gentleman of the same name in Dublin ? — ^Tliere is, 
who is accounted by reputation to be, and I believe is, a very wealthy man, 
living in Pill-lane. 

2538. Mr. James Chambers, of the Bank of Ireland, is also a gentleman of con- 
siderable eminence and fortune? — He is, and a gentleman very higldy esteemed. 

2539. Mr. O'Connell.^ He is a director of the Bank of Ireland? — ^Yes. 

2540. Chair man.~\ Therefore you liad two gentlemem identical in their sort** 
names with two others, Mf. Chambers and Mr. Mommy, residing in Dublin 
also ? — Yes ; but the residences in any publication that I have seen were stated 
as being FrancisSstreet and Abbey-street, and their Christian names were 
stated. 

2541 . Are the two Mr. Mooneys of the same Christian name ? — ^Tliey are ; 
“ Thomas Mooney.” 

2.342. Mr. O'Cmnell.^ And the initials of the Christian mimes of the two 
Mr. Chambers are the same ? — Certainly. 

2543. Chairmm.'\ What power was exercised by the court of directors over 
the establishment generally; had they a general controlling power over tlie 
whole operations of the branches ? — ^They had, as a court of directors, as I und(^r- 
stand, by the structure of their deed, tlie same control as the Provincial Bank 
or any other joint-stock bonk had, exc^ those on separate companies. 

2 544. Will you give to the- Committee the dates of the e.stablisliment of your 
respective brimcbes? — ^Thot I should find it a little difficult to do without 
rc'ference. After Nenagh, there was the branch at Ennis opened about six weeks 
after, I may state generidly, that the branches were opened in th<; hxjalities, 
according as the loci^ties subscribed what we deemed sufficient, and then they 
called upon the committee, promising support, to open a branch, and probably 
there was about an interval of two months between each of the first 10 brunches ; 
but I can furnish to the Committee, of course, in writing, the dates of the 
formation of the respective branches. 

02.34.3. Could you from three months to three months, in reference to the 
estahlisliment of your respective branches, furnish the Committee also with the 
amount of ])aid-up capital at die command of the bank ? — I think I can. 

2.346. Before you opened a hrantii, did you require any particular amount 
of paid-up capital to he contributed by that branch or. by shareholders in its 
immediate vicinity ? — We did. 

2.347. Wliat was your rule on that subject? — It was according to the size of 
the place. In the small agricultural branches it was generally 2,000 1 . paid as a 
subscription upon the shares or tlie first instalment, 1,000 k; that represented 
as nominally subscribed from 8,0007. to 10,000?., but we required 2,000?. to 
be paid ; but in most eases, though we required that, it would generally happen 
that the first instalment would be paid, amounting to 1,000 ?., they promising to 
pay the second when the. bank opened. 

2,34s. Was there provision in your deed of settlement with resped; to the 
forfeiture of shares in case, of any neglect of paying the instalment? — 
'fhere was. 0 

2.349. Were the instfdments upon the shares paid up so as to preclude for- 
feiture under that clause in the deed of settlement ? — ^Tliey were, except as to 

the 
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tho call about which there has been a contention, made under pressure in last Janes Dto^er, Es«i. 

October; but the former instalments upon the shares were paid, excejrt 

in some very few cases indeed of small amount, and no case of forfeiture * 12 May >8a7 
occurred, as I recollect. 

2.5.'io. Can you state the number of shares wliich were subscribed for at the 
period of your opening your branch at Nenagh ? — ^The amount of subscriptions 
in letters received were from 20,000 to 30,000 shares, but the money paid did 
not exceed, to my knowledge, from 2,000 to 3,000/. 

2.‘5.'5i. You have stated to the committee that there were sdhie variations 
made at a subsecpient period in the nominal value of the shares ; at what period 
w(T(‘ those changes made r — The changes were made in about the month of 
March or April 1830; the shares were increased to 10/. shares immediately lifter 
a simihir step had been taken by the Provincial Bank directors in London, and 
having seen that, it was certaiid'y an inducement to our committee to issue 10/. 
shares, they feeling that they would not have done it if they were, not a species 
of shares that was proper, and was facile of issue. 

25.V2. Y'ou made a subsequent alteration, did you not r -We did ; we raised 
the shares to 2.') /. ; that was in the month of April 1 830. 

2',. 5;]. Are the Committee to understand that this was a new’ issue of shares 
beyond the original million, that it was part of tin* second million which you 
had the ])owcr of issuing ? — No, it was part of the first. 

2/554 Ihit in jdace of issuing them in hi. shares, they w’ere issued first, in 
*^0/. shares, and finally, in '2hl. shares? — They w'ere issued first in hi., then in 
10/., and then in 25/. shares. 

What was tlu' dat(‘ of tlu^ altei’ation ? — April and Maj' 1830; the 
British 25 /. shares in November 1835 ; and that was in pursuance of the original 
power given to the directors to allocate the stock in such proportions as might 
b<! deemed by them proper by experience; and I would take the liberty of stating 
here, that I ahvays, as an individual, disapin*oved of the. small nominal amount of 
the shares, 5/., and at the very first ])ublic meeting that was held I stated my 
ol)ject.ion. 

255(). Mr. O' Connell . Had the making the amount of th(‘ shares hi. any 
<*onnexion with the st<!®k-market in EhgUuid, with a view of making it a dis- 
posable article? I think th<‘ issue of the 10/. slmres had, for the court of 
directors of the Provincial Bank hud resolvetl u]H)n issuing 10/. shares, and that 
did induce the board, seeing that furtluT capihd was necessary, to allocate the 
.stock in 1 0 /. shares to the amount of 1 50,000 /. 

-5.57- Was a person of the name of Hardie, who was connected with the 
Northern and Central Bank, consulted on this point of raising the shares ? — 

There was ])ublic notice given in all the papers, English, Irish and Scotch, and 
gc'iuTal me(4ings of the company held in i)ursuan<!e of sutii public notice, and 
i do b(iieve Mr. Hardie knew of it at the time. 

Was Mr. Hardie instrumental in the arrangement, with a view to the 
English sto(?k-m{irket ? — He was, as regards the 25 /. .shares. 

255(). He took a number of shares himself, did he not ? — He and his family 
paid 2(),OO0 /. 

25t)(). They actually paid it? — They actually paid it; that was in the month 
of November 1835. 

•25(ii. How did he pay it, ii\ inoney or bills ? — He paid 10,000/. in money, 
and he paid 10,000 /. in bankers’ bills on London. 

25(i2. All of which have been paid ?— Yes ; but perhai)s it would be right in 
me to say here, that Mr. Hardie afterwards got an advance from the bank, whi(!h 
still is (mtstanfling, of 6,000 /. as a cash cr<*dit, leaving the total amount ])aid by 
him 14,000 /., he owing 6,000 /. to the bank. 

Chairman.'l Do you recollect tlu^ date of your d<?ed of stdtlement ?— 

I do ; the first deed w’us the 1 st of December 1 834 . 

2564. Was that signed by all your shareholders ? — -No. 

25(55. In- what jmtportion was that deed of settlement signed ? — ^Tliere were 
very few signed it ; there was great objection to signing deeds at that time ; 
in tact, it may not be out of place to mention, that there was a public contention 
with another bank, and perhaps w’c very erroneously took that up rather 
warmly ; the consequence was, that the public debates in the papers prevented 
the shareholders from signing the deed. 

0.26. u 25(5(5- Have 
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James Dmjtr, Esq. Have th(y since Signed tile deed ? — No; the deed is signed by some, 

that is, the deed of 1836 ; subsequently by about 600 , not by all. 

la May 1837. 2567. Mr. O' Commll^ Did Mr. Hanlie require any bonus from you in taking 

such a quantity of shares ? — Not to my knowledge, and I do not belie\'e he did ; 
it was our manager, Mr. Mitchell, who transacted the matter with liim ; he 
remitted 2t),000 /., and stated Mr. Hardie had taken the shares. 

2.568. At what price were the shares ? — At pai’. 

2.569. Were thi'y not selling at a bonus at that time ? — Not to my knowledge, 
but subsequently to Mr. Hardie taking th(;m, he being a great speculator in 
banking, they did rise to a premium of 2 /. or 3 L, and Mr. Hardie wished us to 
raise them to a ]iremium of from 3l. tt> 5 h; we had a letter from him to that effect; 
but of course the directors did not interferi; in the matter, except that, whatever 
the premium was, the company issued them at that, and the premium wns 
passed to the credit of the company. 

2.570. Can you state how much the company made of profit by the bonus 
upon tlunr share's r — I think it w’as about 3,400 /., and Mr. Hardie -sfiid that it was 
the case in England alway.s to increase the bonus, which was not done however. 

2.571. Chairman.^ Will you explain exactly what you mean by increasing the 
bonus, and how that (xiuld be done by the directors themselves ? - When all the 
shares which had been allocated, for instance the 100,000 1. allocated in shares 
of 2.'> 1. each, for Great Britain, and when all the; stock was not issued, suppose 
there was 80 , 000 /. jaiid out of the 100,000 /., then upon the. remaining 20,000 1. 
which the <iireotors bad to i.s.sue, Mr. Hardie, from his information in hanks, told 
us, that according to the demand in the market, the directors would be justified 
in increasing the premium of issue from the bsink itself to a jierson wishing it, to 
whatever amount \vv could ; in fact, he named from 3 /. to 5 /., but the din'ctors 
did not interfere upon the subject. 

2.572. Did the parties who arc named in the first deed of settlement as a con- 
sulting commith'e, of whom you were one, sign that deinl of settlement ? — They 
did. 

2.573. I 'will mention some of the names ; Mr. 'Pilly, did he continue as a 
director? — He did till the month of No\’ember 183 . 5 , when he bet'aine, in fact, 
alarmiid at the state of th<; bank ; he did not com.'eive it satisfactorj', and he 
insisted uj)on retiring and transferrin.g his shares; 1# subs('.(iuently, however, 
in the year 1 8 . 36 , at his own solicitation, was msule a director again, and is now 
a directxir. 

2574. Tliere was a Mr. Boyd, was there not ? — Mr. Boyd was niimed, but he 
never executc'd tlu^ deed. 1 mad<! a mistake in saying that all the members of 
the consulting committee executed the deed. 

2,57,5* Did Mr. Childers execute the deed ? — I believe he did. 

2.576. Did he continue a diret^tor ?•— No ; he paid the amount of his stock, but 
we had some knowlmlge that he wns a gentleman a little embarriissed, and at the. 
sam(! time that Mr. Smith was requm'tl to n;sign Mr. Ghilders was also recpiired, 
and his shares wen; jiaid and he resigned, and never has interfered in the com- 
pany since. 

2.577. Mr. O' ConneU.li Wlio is Mr. Childers ? — Ca.ptain Childers. 

2.578. Has he not been disclumged as an in.solvent ?— Yes ; but the shares that 
he paid for, Mr. FosttT in London said that tliose shares should be setth'd on his 
family ; previously they were tran.sfcrred to his trustees, but the money was 
paid to the bank, and he has never interfered in its concerns since, and owes 

, nothing to the company. 

2.579. Chairman.] Tliere was Mr. Stephen Egan ? — He was one of the originsd 
, committee, but was ri'sident in lloscrea. 

2.5S0, Did he pay for his .shares? — He did not; sometimes gentlemen have 
been tdected, and have said they will not act. 

2.581. Did he sign the deed of settlement? — Not to my knowledge; he was 
one of the country directors. 

2.582. There was Mr. John M‘Namara?'--He was a country director, and 
Kerry, he signed the dtM'd ; he is a brother of the Member, Major M‘Namara. 

2.583. Did he pay? — He did. 

2.584. Mr. John James Bagot ? — He did not. 

2.585. Did he execute the deed? — He did not; he lives out of Dublin, at 
Ratheoole. 

2586. Sir 
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2586. Sir X Wrottesle^.l Did those gentlemen execute the office of directors, Dwyer, TSaf{. 

notwithstanding they haxl not paid ?— They did not. 

2587. Nevft* took any part ? — They never did. Mr. John James Bagot was 
one of the consulting committee, but did not ac;t as a meml>er, for I belicA e that 
he thought that the bank was to be in the form of a loan-fund ; I think it right, 
as regards Mr. Biigot, to state that. 

2588. Chairman.'] Tlien are the Committee to und(!rstand that the name of 
Mr. Bagot was inserted in tint deed of settlement without his appi’oval or con- 
f^entr — ^That I cannot say, for this reason, that I understood Mr. Bagot always 
to be a member of the comraitt(‘e, and anxious for the success of the establish- 
ment ; and he was one of the origimd committe.e, and was also one of the original 
trustees liamed by the public; meeting of the 9 th of October 1834 . 

2.)8f). Did you understand that he was a member of the; committee, without 
having signed the deed of settlement or having taken shares ? — I did xmd(;rstand 
that he was a member of the; (.hmmittee, but not one of the' directors of the com- 
mittee ; he c(;rtaiuly was a mcauber, and acted with it. 

2,590. Mr. Hamilton.] When you speak of the original committee, do j'ou 
mean the original projectors of the conijxany ? — I do. 

2.5()i. Have you given the Committee the names of all the original projectors r 
- — Yes. I have given the name of Mr. Mooney, and he w-as in fact the original 
proj<;(;tor. We all jomed whcai we saw the matter in the paper, thinking it a 
public; object, and that it was prac;ticablc; ; and the other gentlemen, togethc^r 
with Mr. Bagot, joinc;d, I believe, on public; grounds, .solely thinking that it would 
be good to have small loans .among the* people;. I belicwe that was his rcjison ; 
anci Mr. Dixon, 1 bclic'vc*, joinc'd on similar princ;iplc;s ; and the othc;r gentlemcm 
upon those; genc-ral ixublic; impulses that ac;tuated others. 

2,5()2. Mr. O' CotmeU.\ Who were your solic;itors? — Bailey, Wsdlfice & Son. 

25(1;]. Did thc;y (*ver take any shares? No; but his son-in-law has 1,200, 

Mr. Dc^bs, of Nenagli, which he has paid. 

2.'')9-t. What is Mr. Dobbs, of Nenagh? — A rc;tired captain in the army ; he is 
called Captain Dolcbs, and is very w'ell known in that t;ountry. 

2.595. ClKiinnan^] Can you state the number of persons who ultimately signed 
your deed of sc'ttlenient ? — About ,580 to COO. 

259(i. Were thc*re persons who held shares, but who had not signc;d the 
dt'ccl r — great many. 

2597. How did that occur ; did you not conceive that it was the duty of all 
to whom )'ou transfcTred shares to sign. the c1ch;c 1?— We did; but from tbc* dis- 
cussions that took place* in thc‘ pTd)lic; papcTs about personal liability, and diffi;rent 
])ublications, wc* found gi*c;at unwillingness in the* parties to sign the deeds. 

2598. Mr. O' Conni'lL] Did any person a<;t for you w'ho nc*ithc;r signc'cl the 
deed nor took shares ? — 1 have no reeollc;ction of any one, but Mr. Dun(h.is, of 
Belfast. 

2599. know a very rc‘spc*ctablc solicitor, of the name* of Dum.iss, in 
Keny ? — He is not a manager ; he merely acted as a gentleman achising the 
bank, for whic;h he c;hnrges nothing, but as a fric*ncl, .as he* c’alls liinisc'lf, to the 
institution ; he givc*s his advic:c‘ upon the; solvc*ncy of partic.*s, but he always 
declined to be a shareholder. 

2(ioo. Arc; }'ou .aware that he has attc*nd<;cl c'onstantly to the; business of the 
bank ? — I am ; we have honorary direc;tors : there is my Lord Bloomfield, an 
honcn’ary dirc;c;tor ; and, with his own c;ons<;nt, my Lord Ijorton is an hc)nor.ary 
dirc;ctor; Lord Kcnmare was not an honorar)'^ dirc'ctor, but be* signed acldrc*sses 
in favour of the bank, and statc;d himsc*lf to be warmly in its favour. 

2(ioi. But neme of those* nol)l(*mc*n att.c*nded so c;cmstantly to the bank as Mr. 

Dumass did ? — No, 1 belic;vc; not ; Lord Bloomfield and Ijord Dunally used to 
attend at the branch, as 1 have; hc*arcl. 

2f)02. Arc; you aware that Mr. Dumass attended c*onstantly ? — I am, and that 
he hc;ld no shares, and, on the; contrary, dcc;liued l)eiug a shareholder. 

2(io;5. Chairman^ You have statc*d that there* were a c;ousidc;ral.)lc* numbc*r of 
shareholclc*rs who took shares, but declined signing the; dcc*d of settlement ; did 
the directors take an)' steps in order to c;nforc;c; the* signature* of the deed of 
settlc*mc*nt by those; parties ? — Tliey took ste])s to t;all upon thc*m to sign it, hut 
I C‘anuc)t say exactly to enforc;e it, because they thought that time would make* 
thc*m sign it, and they did not wish to forfc'it the; shares, whic*h was the ])cuah y 
j)ointed out for non-signature of the deed ; but they sent it • round the 

0.2(i. i! 2 l)raiu*hcs 
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branches by one of their inspectors, and tendered it for signature at each of 
the branches. 

2604. Do you know what proportion, speaking in round nunfbers, of your 
shareholders have not signed the d(‘ed of settlement ? — I believe a great majority 
in number, though I do not believe in value ; I believe the most respectiible of 
the shareholders have signed, but the small shareholders did not sign it 
generally. 

2605. Do not you consider that the security given by the bank to the public 
was diminished by reason of the non-si^ature of the deed of settlement ? — 
1 do believe that the security to the pubUe was diminished, at the same time 
that I consider that the Act of Parliament did afford a security, but not to the 
same extent as if the deed had been signed. 

2f»o(). IIa<l the directors the same control over the shareholders who had not 
signed the deed of settlement as they would have had over shareholders who had 
signed it ? — 1 think not. 

2(io7. Did the directors ever communicate to their proprietors generally the 
fact that the deed of settlement had not been signed by the majority of the 
shju’eholders in point of number ? — No, not to my knowledge. 

2608. Mr. Hamilton^] Can you state the number of shares held by the GOO 
who signed? — I think there were about 100,000. 

2609. What would that represent in cash ?- £. 500,000, and those f)f the 
most respectable and undoubtedly solvent I consider. 

2()io. Chairman. \ What was the date of your declaring your diridend? — 
It was in the month of A])ril 1836". 

2di 1. Did you strike a balance of your affairs at that time ? — Yes. 

2bi 2. Under what authority was that balance-sheet prepared ? — It was orderetl 
in the usual way by the board of directors; the accountant and the manager, 
who WJI.S then Mr. Mitchell, were ordered to prepare the balance-sheef^ to be 
submitted to the propri<‘tors in the usual way. 

2013. Was it submitted to the proprietors?^ — It was. 

2()i4. And examined by the directors before it was submitted to the pro- 
prietors ? — It was. 

261,5, Mr. O'CoHuelli] Was it verified by the directors by reference to the 
original entries mid the ledgers ? — I think not. 

2616. CAtff'man.] In what way did they examine it ? — I am now stating my 
recollection of the fact in April 1 836 ; the manager and accountant were called 
upon to furaish a balance-sheet from the books, accurate and proper ; he fur- 
nished a balance-sheet to the directors, the directors investigated it, and if any 
matter upon the balance-sheet appeared to them to require exjilanation, they 
called upon the manager and accountant to give such explanation, and upon 
that being given, and deemed satisfactory, they allowed the balanee-shi'et to go 
forward to the meeting. 

2617. Chairman.] Upon their authority it was presented to the public? — 
It was. 

2618. Have you a copy of that balimce-sheet ? — Not about me, but there is a 
record of it. 

2619. Mr. O'Connell^ Do you not keep a book in which you have a perjie- 
tual balance-sheet? — Yes, the balan(!e-sheet is of course at the office of the 
compjuiy, 

2620. And the book in which the perpetual balance-sbei^t is entered ? — 
Yes. \The Witn€.ss was ordered to send for the halance-ftheet and book^ 

2621. Chairman^ In striking that balance-sheet, was any amount written off 
for bad debts ? There was, as well as my reeollqption serves me, an allowance 
made for biul debts, and 1 presume written off. 

2622. To what extent wore the bad debts at that period written off? — I am not 
prejiarixl to say ; perhaps it would be right to state, that at our first meeting 
there was no dividend declared for the first year ; it was in April 1836 that the. 
first dividend was declared, which was at the rate of 5 per cent. 

2623. Did you state the amount of biUs that you had on hand in that com- 
munication to the proprietors ? — Yes ; it was stated in the general way of assets 
and liabilities, and a detail made of the items of assets and liabilities. 

2624. Sir 
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2t'»24. Sir J. Wrottesh'^.] How do yoxi explain the ix r-centage on bad Z>a:yo-, Esq. 

debts r The way I consider that it was done, or in which it would be proper to 

do.it, would be to take, from the persomd knowledge of the directors and their la May iS,};. 

raanjiger and accountant, a general average of what, from inspecting the securi- 
ties or knowing their value, might reasonably be supposed to be bad. 

2(»25. Have you deducted it upon the whole, including goo<l and bad, and not 
making any separation of the individual simount of the btwl debts ? — Whatever 
was positively bad wius struck out, but whatever was supposed to he the fair 
average of assets on hand, though doubtful, was allowed for ; but whatever was 
ascertainwl positively to be bad was struck off. 

2(i2r>. What per-centjvge did you take for bad debts ? — I do not think there 
was any precase per-c.entage ; I am mentioning the fac^t, of cotuj|e., as it is ; but 
the direc;tors, from their knowledge, and from the knowledge or their manager 
of the nature of the securities, did make a general average allowance. 

2^27. But they could not write off anything upon that general average r — No, 
but they made an allowance ; that is the only way I can describe it. 

2<i2S. Mr. O' Connell. The making an allowance is making a calculation.^ — It 
is a guess calculation. 

2(i2(). As the materials for that giu'ss calculation tlid you include anything 
but post-due bills ; did. you include the entire of your outstanding securities ? — 

Yes, 1 take it that the entire assets in bills were put down, emd upon the bills 
that were over-due there was a supposition formed by the directors of what 
portion might he paid, either 5 s. in the pound or 10 ^., or whatever it might be. 

2t>3o. Not of the entire but of the post-due bills ? — Certainly, 

2(1 51. Chairman. \ Can you lay before the Committee the balance-sheet of the 
Agricultural and Commercial Bank which was laid before the general meeting, 
the third half-yejirly meeting of the proprietors, and the report. 

[ The Witness handed in the same, which was read, as follows ;] 

Aoimcultural and Coaim ercial Bank of 1rri.anb. 

On Monday this company held its third half-yearly meeting, which was attended by 
gentlemen from all parts of Ireland. Amongst those present we noticed the Lord Mayor, 

Joseph II. Pini, Jonathan Pirn, Thomas M. Gresham, M. Thacker, Joseph Beale, Mount- 
iiiullick; Messrs. Vance and Emerson, Belfast; James Redmond Barry, Cork, Commis- 
sioner of Fisheries ; the Rev. Mr. O’Gura, Boyle; Mr. William Molloy, Mr, P. Kelly, 

Tiiam, 8tc. Stc. Stc. 

.'\t hull-past eleven o’clock, on the motion of James Dwyer, estp, seconded by Josepli 
Robinson Pirn, esq, the Right Honourable the Lord Mayor was called to the chair. 

'J'he following report was then read by James Dwyer, esq.: 

Report from the Agricultural and Commercial Bank of Ireland to the Proprietors. 

Gentlemen, 

In presenting to you the report for the past half year, the committee of^iirectors have 
much satisfaction in calling your attention to the berieficiai progress of a great national 
undertuking. Since the last general meeting in April, the important province of Ulster 
has been called into activity ; and has more fully demonstrated the nationality of your 
company, by amalgamating with it, for the advanceiiient of agriculture, manufacture and 
commerce. Belfast, having a local proprietary of 500 amongst the trading and influential 
classes, opened its bank, in connexion with your company, in the mouth of August last. It 
has since proceeded, under the guidance of an able executive, with [irudeiice, and with 
every promise of a prosperous result. In the leading towns of Ulster, wherein the iincii 
uninufacture is chiefly being carried on, brandies have been opened ; but in no case lias 
one been established without a legal proprietary, and a fair proportion of paid-up capital 
on the stock subscribed for ; by tlifls means cu-operation is insured, and united action 
guarantees success. 

The banks in the cities of Cork, Waterford and other districts of Ireland, have sati.sfac- 
torily progressed, and generally have yielded a profitable return. In some cases experience 
has suggested to your committee the expediency of circumscribed action, in order to 
abridge local expense; and, acting upon the reports of vigilant inspectors, your committee 
contemplate, without loss of time, to curry their recommendation (where fully sanctioned by 
the facts) into eflect. 

The profit appearing in your accounts for the past half vear would have been much 
greater, had not your committee placed the branches in the agricultural districts uinier 

0 . 26 . jj q restrictions. 
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resiriciions, dictated by the state of the money market in 1 he sister country, resulting from 
the operations of the Bank of England upon the commercial interests of the empire. Your 
committee do not deem it within their province to discuss the policy of the Bank of Eng- 
land, or whether the refusal of commercial accommodation, at a period of pressure, be cm- 
culated to produce beneficial results to the country at large; but as, under existing circum- 
stances, the chartered banks materially influence the circulation and credit of the country, 
your committee deem it a duty to be very much regulated by their proceedings, and so to 
proportion the issues and liabilities, that no capricious exercise of power, or abuse of privi- 
legc by the Bank cor{)oraiion, could mar the progress of an important undertaking. 

With a view, however, to meet the extension of business demanded by the increased 
commerce and enterprizeof Ireland, your committee felt it to be for the general interest 
further to increase the paid-up capital of the company, so as to render it equal to that of 
the Provincial Bank of Ireland, viz. 500,000 /. They have, accordingly, made <i call upon 
the Britii^h jnoprig^rs for a third instalment of 5 L per sliare, allowing to them the option 
of taking an equiWeiU in the stock allocated on the 8lb day of June last, rating such stock 
to presen proprietors at par. As the increased capital can be profitably, and with safety, 
employed, your committee anticipate a prompt and cheerful compliance with tlie requisi- 
tion. ft is obviously the interest of the Irish proprietors to go hand in hand witli the 
British ; union of exertion, and equality of interest, being the great foundation of strength. 
In Older, therefore, to proportion the payment towards the capital stock of ilie company , 
and considering it for the permanent interests of the shareholders and the welfare of the 
country, your committee rccomniend that you should sanction and direct a third call upon 
the liisb shareholders, allowing the same option as to the British, namely, to take an 
equivalent to the jfmouut ot the call in increased stock, at par. Such a measure, promptly 
adopted by the Briiisli and Irish shareholders, will be productive of the best results, and 
must add consiclerably to the value of investment, as also to^llie welfare of all concerned. 

Although the paid-up capital (including the third call of 5/. per share, or allocated stock) 
aiiiounts to upwards 01*400,000/., yet the ample field presented, particularly in the pro- 
vince ol‘ Ulster, for the profitable employment of capital in banking operations, makes it the 
individual interest of the shareholders to increase the available capital to a standard allow- 
ing of perfect liberality towards all deserving of credit ; independent of which your coin- 
miuee cannot overlook the important suggestions flowing from the Parliamentary Report on 
Joint-siock Banks in England, both as to the expediency of a large paid-up capital in such 
undcilakings, and the iiecessily ibr vigilances and circiiinspcciion therein. It may be 
inferred, from the Report made by the Parliamentary Committee, that such companies as 
have ample paid-up capital, in proportion to that subscribed for, shall meet with legislative 
advantages superior to others, and, at the expiration of the charter of the Hank ol“ Ireland 
(in little more than one year), will stand in a position, more strongly, to protest against its 
renewal, as a monopoly of banks of issue in Dublin, and the circuit of 50 miles thereof. It 
is, ihertfore, the manifest ucivanlage of the united pro|)rielors to leave no ground for<5avil ; 
and, by making the paid-up capital of the company equal to that of the Provincial Bank 
(of whose dijccUjiy the Right lion, the Chancellor of the Exchequer was or is a leading 
member), place your company upon at least an equal footing for favour or privilege. 

In conclusion, your committee refer to the annexed balance-sheet, by which it will 
appear, that, notw itlistanding the disturbance in public credit, and the pressure on tlie 
moneyed and ccmnu rcial classes, occasioned by an excess of speculation, and movements 
ol'ihe Bank ol’ England resulting therefrom, the balance to the credit of profit and loss will 
justify a dividend at the rate of live per cent, per annum, for the past half year, which your 
cuinuiitice recommend accordingly. 

IVilliarn Hodges . 

James Dwjjer. 

Fket-streetjii 7 Oct. 1836. Chambers. 

The balance-sheet was then read by the general manager, William Mitchell, esej., and a 
^idend at the rate of five per cent, per annum voted by the meeting. 

On the UH R. Pim, esq., seconded by Philip Jones, esq., the report was 

received and adopted. 

Mr. Gresham then rose, and said he was really delighted to find the committee liad been 
enabkd to make so good a repoii for the last half year, when it could not be denied that 
the company must liave passed through a trying ordeal during the late panic in the money 
market ; and though it was his intention to have moved for a committee of audit lo inves- 
tigate the minute proceedings of the board, yet he was agreeably relieved from tliat trouble 
by the verj^ flourishing report then laid before theni. i&e should, how^ever, ask the chairman 
whether the surplus, which appears by the halance-sheet, amounts to an actual surplus, 
after all bad debts, and over and above all the capital subscribed ? 

Tlie Lord Mayor answered in the affirmative. 

Mr. Gresham then expressed himself perfectly satisfied. 

Mr, James R. Barry tesiified his pleasure, as a proprietor, at the progress of the com- 
pany, based, as it was, upon the good of the country. 

Jonathan Pim, esq., was called to the chair, and thanks returned to the chairman. 


Balance 
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Balance-sheet of the Agricultural and Commercial Bank of Ireland. 

Liabilities. 


Paid-up capital - 

Notes in circulation - - . . 

Deposits and current accounts 

Total Liabilities 


Bills on hands - . - ^ . 

Government and other securities - ^ - 

Properly in Dublin and at the branches, valued at 

Credit accounts ------ 

Cash on hands - - - • . 

Total Assets - - 


£. s. d. 

" 375,020 15 - 

- 421,596 15 - 

- 366.182 4 7 


Assets. 

“ 902,457 2 2 

20,607 6 J 1 

28,500 - - 

- 93.731 11 9 

- 134.892 5 11 


Surplus assets 

Five per cent, for tlie paid-up capital for the half year, amounts to - 


The reserve fund at last balance was - - . 

Added this last half year - - - 

Total to credit reserved fund 


£. 


Sa r/. 


1,162,808 14 7 


r,i8o,i88 

6 

9 

» 7,379 

12 

0 

9.375 

.. — 

— 

8,004 

12 

2 

5,741 

16 

1 1 

2,262 

15 

3 

8,004 

12 

2 


Fleet-street, 17 October 1836. 


2(i32. Was this halantjc-sheet prepared in the same wtiy and subject to the 
ssirne authority as the prtivious balauTce-sheet to which you havt? already adverted 
in your evidence ? — I tliink it was. 

•2(i33. This balance-sheet shows an amount of liabilities of 1 , 162,808 1 . and of 
ass(!ts of 1 , 180,188 1 . ; the first item in the asset side of the account is bills on 
hand 902 , 45 / 1 . ; have you the mcians of classi^nng those bills, so as to show 
what was the nature and character of the bills ? — The general nature of the bills 
Wiis hills from tht> agricniltund districts of Ireland. , 

2634. 'Flien they were mainly what are termed local bills ? — They were. 

2635. Can you inform the Committee what was the lowest amount which you 
were accustomed to discount in the shape of locsal paper? — £.5, as far as my 
knowledge extends. 

2t»3(i. Did you discount so low as 5 1 . ? — ^Ycs. 

2637. WtTc th<*re no bills lower in amount than 5 1 . ? — Not to my knowledge, 
nor do 1 believe that there were. 

2638. Were there regular statements made up from the different branches /.o 
the consulting committee, stating the amount and character of tlje paper that 
was discounted ? — ^There was, from week to week. 

2f)3|). It was never brought under your observation that bills of 2 /. and 3 1 . 
were discounted at your branches ? — Never brought tlireetly under my ob||||A 
vation ; but it is right to say that in one branch only, and that was the bnMm 
at Castlebar, (I mention it as an ex(!t^ption) 1 liave heard that an instance or two 
did occur of bills of 3 1 . or something like that amount being discounted ; but 
only at Castlebar have I ever heard of it, and it was certainly immediately dis- 
approved of by the board, for they considered that the object of the bank was to 
give accommodation to the farmers deserving of ert'dit, and that that should not 
go below 5 1 . at all events, and p^enerally above it. 

2640. Were the number of bills discounted of 5 1 . each or between 5 1 . and 
10?. very considerable? — Indeed they were very numerous. 

2641. Mr. HamUt(ni 7 \ Could you prepare for the Committee a statement 
of the nature of the bills, from 1,000 1 . dovmwards, according to the scale which 
I will hand to you, to 5 ?. ? — ^Yes, I will furnish that ; and it is right here to 
say, that as a general average the small bills were better paid than the large 
ones. 

2642. Mr. JephsonJ] What should you consider tlie general average value of 
the bUls you discounted in the country ? — ^Thc general average was 10?. to 20 ?., 

u 4 a great 


James Dxvy€}\ Eaq. 
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a j^eat portion from 20 /. upwards ; that is at the agricultural branches ; but at 
the trading towi^ they were not bills for 5 /. but the usual mercantile bills. 

2643. Should you npt cdl 15 /. an average r — I should. 

2644. Sir J. WrottesU'jf.^ Are those mercantile bills generally upon actual 
transaxitions r-r-Yes. 

2645. Mr. JeiiksonJ] What do you mean by the last answer, that they were 
generally upon actual transactions? — I mean to say that they were not 
hctitious bills. 

264!). Do you give that as your belief that the bills discounted at the agri- 
cultural banks were in consequence of bond fide transactions, and not with a 
view to enable the parties to trade on the credit of the bank ? — 1 say,- as to the 
mercantile bills, that they were on real transactions, and I believe that the 
credit of the bank was generally given to any man that they considered 
deserving of credit. 

2(547. What was the standard of desert by wliich they estimated what en'dit 
a person shoi^d have? — 1 believe general good character, and being recom- 
mended by his landlord or by other reputable persons. 

2(»48. Mr. Mornson.l Was that assistance rendered by the discount of pro- 
missory notes or by an advance of cash ? — It was by l^lie discotint of the draft of 
a ])erson upon another person, accepted in the usual way ; but with reference to 
the. preceding question, the branch which certainly w^as the w'orst, that at 
Mallow, it was not the jjractice ; of course an inference may be drawm fi*om 
that as to the others, which is not justified. 

2()4(). Mr. O' Connell.^ You do not mean to say that the Kerry branch did 
not act upon the same plan ? — No ; the Kerry bills have all been well paid ; we 
have had no serious actual loss upon the agricultural bills except in Mallow. 

2()5o. Mr. Jephson.^ Then you do consider that at Mallow^ a class of persons 
received accommodatitm who did not come within the strict rules which you hav<‘ 
mentioned as the usual rules of the company ? — 1 do. 

2(551 . Did you liiange your manager in Mallow r-'We did. 

2(552, Was it in consequence of the misimmagement of that Innneh that }'ou 
changed him ? — ^That was the operating cause on the minds of the director, 
though they might not have declared it to the indiridual managing at the tinu‘. 

2(553. When a new manager wras appointed, did the dmectors require from him 
any report of tht^ state of the bank, and of the description of- persons to whom 
accommodation had been given ? — ^They did. 

2(554. Will you state generally the nature of the- answer of the new' manager ? 
— We sent our inspector from Cork, Mr. Barry, to inspect the state of the Mallow 
branch, and he did report to the board that the (xmduct of it was by no m(‘ans 
satisfactory, and so did Mr. Hopper, the present manager, who had been an officer 
of the Provincial Bank ; 1 believe he. said that crcMlit was given to a class of peojde 
undeserving of t;redit, from their position. 

2655. Do not you believe that, so far as the Mallow' branch was exmeerned, 
c^jjedit was given to persons, not for any real transactions w'hich had taken place, 
but to enable': them to commence business on the cjredit wliich they received from 
the bank ? — I do believe so, in a vast majority of cases, as regards the Mallow 
branch. 

J||k(55(5. What has been the consequcince of that ; have the directors been obliged 
^Wtue in a great number of cases for those sums ? — Yes ; the directors have 
sued in not a gr<;at number of cxises, but they are suing wherever the party is 
w'orth suing. 

2(557. Does it come wdthin your knowlec^e as a director, the number of Suits 
that have been commenced in any one branch ? — I may say that it does ; it is 
reported to the board generally ; but as to the Mallow branch, from deeming it 
so unsatisfactory, I am unable to answ't^r more particularly than by stating the 
individuals vvlio can. 

2(558. Will you be kind emough to state the number of suits that have been 
commenced in the. superior courts, or by civil bills at the sessions, and the num- 
ber of persons who are now in gaol at the suit of the Agricultural Bank ; and if 
you can do so from papers before you, the average sums for which those persons 
are in gaol ? — I can answer as to the, fact of people in gaol ; I do not believe, 
speaking from my knowledge, that there are five, because the directors have ever 
disapprovj(*d of any proceeding by writ where it could be avoided, or by civil bill, 
if it was possible to avoid- it. 

2659. Chairman,'] 



2659. Hftve you known lieeii 

upwarcls of J60 fei'm bat prooesses entei^ at tbe (JU^er sesswns on behi^ ot 
the Agriculbiral Bank ?— I think thkt ha^ heen the casei^siiice Ifee suspension of 
the bank and th^tdiff^nees ampp^^^e proprietors, iwhich hare ehc^Cpraged the 
people not to pay. 

2<)(>o. What is the greatest extent tliink there were civfl bhls effltered 
which related to one country branch to the amount of jjOO. 

2661. At one quarter sessions? — ^Y§s; tlmt was since the suspension of the 
hank, and^jince the publication of the dlfftsrences among the co-partners, and 
wluoh certmnly have encouraged the people that were able to^ay not to pay, in 
a great ra^ny cases. 

, 2662. What branch ? — I think it wtis Boyle, in the county nf Roscommon. 

2063* Mr. Could you add to the return which^you are to preimre 

a statement of how many dedaf^ons have been filed at tMfe suit of the public 
officers of the bank since the 1st of September last, and under the direction and 
advice of what counsel ? — ^Yes ; that wss one of the^ questions that wns put to the 
directors by some of the meeting, suggested by Mr. Mahony, a)|d they did not 
<ixactly consider that it was a <j[uesrion that they were bound sd ttiht rihic to 
answer ; but to the Committee tliere can be no objection to answering it f and 
I asked the law agent, when I was coming off, in consequence of suen question 
being put for a return of the processes instituted since the period that has been 
mentioned, and he said that there w’ere 154 byhiin, as law agent; and it is quite 
right to say, that I do believe, that but for the (UfFerences among the co-partners, 
and the publication of them in the jjapers, which encouraged people . net to pay, 
th at not one- tenth of those would have been instituted. 

2(i()4. Sir John Wrotte.J ^.1 Are those instituted for the recovery of the last 
tiall, or for loans actually made to the persons ?—Tliey had nothing to do with 
the last calls ; they are invariably for over-due bills. 

2(i(»,5. Mr. llamilfonJ] You. have stilted a certain numhiT that have been filed 
b}' the law agent of tlie company; were there any filed at the suit ojf any other 
])ubUc officer r — No, they are all filed at the suit of the public officers of the 
Iwink ; but in tlu^ countr)’^ districts there are local attornies that arc employed 
by the lotsal gentlemen, and at thrir suggestion, and what those gentlemen ha^'e 
done, I have no means of ascertaining, for I have no means of getting a return. 

2(j()(). Under the direction and advice of what counsel have those declarations 
been filed? — Under the immediate, direction of no counsel. Upon tliis point 
I have Mr. W’alla<Te’s letter,, for such a- question was put (and I understood 
immediately the im})utation that it iiieant to convey) by Mr. Mahony, as solicitor 
for tlio dissentient parties, at the board, to know under the adrice of wlmt counsel 
in’ocecdiugs have been instituti'cl. I knew’ that thiv ipeaning was to insinuate, 
that {IS 1 was a barrisfeT, t luui nuuh^ my situation at the botird auxiliary to my 
professional advantage. Precisely the reverse was the (jase ; and I ha^’e a letter 
now with me in town from the law sigents, who are meir of liigh character and 
incsipabte of asserting anything untrue, to the statement tliat my invariable 
ilirection was, never to sue parties that w'<*r<! unable to pay ; but that they have 
in some easps sept to me, and 1 should pay that in fhrtie years I do think the 
number so seirt does not exceed 100. I should observe, that they sent to me 
occasionally, at thrir, own option. The retainexl counsel of the conqjatiy wrere 
Mr. Itpberi Holujes, Mr. Brooke and Mr. Blackhunie, ^d the Bollcitor-gefiiiKil 
Bmly; these were declarations sent, not for adrice but for ''ri^aritte, m 
(common way, upon a biil of exchange ; and in those cases wlfich they have sent 
to me, in throe yeai’s not exce.eding 1 00;, I have signed thmn; ap^ I ^11 take 
the liberty, with, reference to myself, of saying to Committal M 
not even luiyp dqne tWa# but haring been oblig^, firom; the pressure upon the 
bank ^ the^^^ W tp absent myself from my professional duty in 

attending the courts, in conseqUenbe of my positibh in it, and my s^se of public 
<Uiy!j|s I did ppnsjtier. that I might do that to that extent without any inva.sion of 
<lriicacy. .'V ’" 'v. 

2007. ]||r. "^u merely signed, and never adrised ? — Exactly. 

,2(108. tS^ Jfel,|s a — ^Yes. 

a — Yes, 

, lilri And you say that you have signed not more than 100 

m/throe ^^eaps Ji my ropoUection ; and I do say, that as to profession, 

I would not have ddne it, except that a man would be accounted to nave alto- 

cu2fi. X gether 


Japigt Dwi/tr, Esq. 
18 May 1837. 
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famet Dwyer, ]ijfq. gether abaadpiied his profession if he not put his signatwe to some 
pleading. . 

n May 1837. 2671. Mr. Z4^hson.~\ Did the directors ever consider it necessary to ascertain 

the position in life of the shareholders of bank, inasmuch as their own 
security as well as the security of the ^ank dependeTd upon that consideration ? 
— directors in Dublin did. • 

2C72. Do you believe that in a great majority of cases the persons who 
became shareholders of this bank did not do so as prociuing the means of 
employing capital already acquire-d, but simply as a means by which they might 
obtain capital for tlieir own purposes for carrying on business ? — I believe that 
in many cases parties subscribed, thinking that being shareholders would be a 
means of their getting accommodation. 

2673. Do not you believe, in the majority of cases in country districts, the 
shareholders becanie shareholders in order to obtain capital, and not to employ 
capital? — I think that in the agricultural districts they became shareholders 
to get, whenever they required it, capital when they wanted it, but to employ 
the capital. 

2()74. .CkairmaH.'\ You stato in this balance-sheet, that at the period at 
wliich it was prepared you had about 20,000/. invested in Government and 
other securities ; what other securities do you mean?— I believe it was the stock 
of the Royal Bank of Ireland, a joint-stock bank founded in the last year. 

267.5. What propoiHon of that 20,000 1 . do you consider was in Government 
security, and what proportion in the stock of the Royal Bank? — About 14,000 1 . 
in the stock of the Royal Bank, and 6,000 1 . in Government securities. 

2676. Mr. 0 'Conndl~\ You were a director of the Royal Bank? — ^Yes ; 1 was 
made one by the directors of the Agricultural Bank, for the idea was to unite 
them ; the Royal Bank had 200,000 1 . at starting. 

2677. Chairman^ How was that 14,000 1 . stock of the Royal Bank acquire<l ; 
was it purchased in the market ? — No, it was taken from the directors of the 
Royal Bank as an investment, and for the piurpose of leading to a connexion 
between the two companies. 

2678. You mean that in the apportioning of the shares that portion was 
granted to the directors of the Agricultural Bank ? — ^Yes. 

2679. If ^ "’8®* 

2680. Out of the funds of the bank ? — It was. 

268 1 . Was any allocation of the shares of the Royal Bank made amongst 
individual directors of the Commercial Bank ? — ^That is the sum that 1 mean by 
the 14,000/.; the bank subscribed for it, but in order to enable them, as the 
object was to unite the two bonks, to appoint in fact the directors, they increased 
the stock in the individual names of the directors, the scrip being lodged witli 
the cashier, to pre\ ent the jmssibility of a private, transfer ; that is a guarantee 
'which, without offending any one, it is right to take in a transaction of the 
kind. 

2()82. No portion was sold for the use of any penson a director? — One indi- 
vidual, not now a director, who was not elected at the last election by the pro- 
prietors, the stock that he held he did transfer or hand over to Messrs. Boyle 
and Pim, and the other directors called upon him, and they had a suit pending 
against him for that and other transactions: he has proposed to refer all to 
arbitration. 

268,3. How did he make that transfer, if the scrip was kept in the hands of 
the company ? — He got the scrip ; aU the other scrips were lodged'; I am not 
prepared to say where his unmediate scrip wgs ; I believe it was given to him at 
the election to enable him to vote. But it is right to say, in rrference to that 
gentleman, that he paid 500 /., and be alleged mat tha| rest of the balance was 
paid by him. That is a controverted position, and tb^ is. a suit at present 
pending against Mr. Mooney, which we have offered to leave in arbitration to 
two gentlemen; Tor Mr. Mooney is a gentleman hi credit, and considered very 
fair in his dealings; I mean Mr. Mooney, of Francis-street ; it is unnecessary to 
refer to the other Mr. Mooney . * 

2684. Will you explain the transaction more distinctly ; were those shares 
which Mr. Mooney so disposed of paid for out of the funds of the Agricultmal 
Bank in 'the first instance ? — ^Thcy were. 

2684"^. On his transfeiring those shares to another, did he, repay to the: bank 
the amount which they liad originally paid for those shares ?— The shares that 

he 
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he h6ld were l>- 000 l. ; he repaid 500 /., and he states that he did repay the James Dv^er. Es^- 

balance ; but that is a question controverted, and there is at present a suit insti- — 

tuted against him for the balance between the 500 1 . and the 1 , 000 1 . i « May 1 837. 

2684'f'. Mr. O’Connell.'] Did he make that transfer without the directors 
knowing it?-^He did; he lodged it with Boyle and Pirn, without the directors 
knowing it. 

2685. Chairman.] When did the directors first come to the knowledge of 
that transaction ? — should say it was in the month of Noveml)er or December 
last. 

2686. Did Mr. Mooney remain a director for any j)eriod subsequent to that ? — 

No, he was not elected a director in the montli of November last. 

2687. You value the property of the bank in Dublin and at the branches at 
26 , 500 /. ifi this balance-sheet; what property is it, and what mode did you 
adopt of valuation ? — £. 28 , 500 . stands for the houses of the branches, and the 
furniture that may be in those houses. 

2688. How many branches had you at that time? — Branches and sub- 
branches, 45 , which I have no hesitation in saying 1 consider a great deal too 
many. 

2689. Then you proceed, in your balance-sheet, to state the amount of credit 
accounts to the extent of 93 , 731 /.; what do you understand by those credit 
a(;counts ? — ^Where parties either overdraw their account upon their personal 
credit, or get an advance by giving a security by bond. 

2690. Could you state what amount was advanced upon bond, and what 
amount consisted of overdrawn accounts? — ^The majority, 1 would say 70,000 /., 
was on bond security, and the rest upon overdrawn accounts ; and it was prin- 
cipally, according to my recollection, in the north of Ireland, where the habit is 
to iillow thg parties to overdraw upon their personal credit. 

2O9 1 . Without any collateral security ? — ^Without any collateral security, as 
I believe is the <;asc vrith the English bankers in the English joint stock banks. 

2692. Mr. O'Connell.] Tlien is the running account an operative account? — 

Yes, a Scotch cash credit. 

2093. Chaimimi.] You further state, cash on hands, 134 , 892 /.; upon what dam 
did you put that amount of cash on hands ? — Prom the returns from each of the 
branches to the day that the account was made up to, which I believe was the 
1 St of 0 (itober 1836 . 

2694. Have you, from your subsequent knowledge, a confidence that the 
return of cash on hand, so reported to yOu from your branches, was a bond jide 
return, that convinces you of the truth of that statement ? — I have. 

2693. You believe it ? — I do. 

2696. That your system of check was adequate? — I do; I can speak to that 
item, because the circumstance of our being able to pay 788,000 /., subsequently 
to the suspension, in three months, without a law suit against us, demonstrates 
to me, if there was any evidence wanting, that tlie cash must have been there, 
together with our bills. 

2697. Adverting to the liability side of the account, you set forth that th(^ 
paid-up capital amounted to 375,029 /. ; upon what data and evidence was that 
statement made ? — Upon the state of the ledger for the subscribed and paid-up 
stock ; the stock ledger. 

2698. Was that checked by your bankers’ account in Dublin? — It was 
checked by the accountant’s account, by the receipts of the cash-book. 

2699. Have you any reason to doubt the accuracy of that statement ? — I have 
no reason to doubt it, except that the subsequent investigations placed our 
paid-up capital at 356,000 /. ; but there was an explanation given of the defi- 
ciency, that it was occasloued by stock re-transferred to the bank, from parties 
that were indebted to them. 

2700. But would that re-taransfer of the stock make any difference with 
reject to the actual amount of capital that had been paid up ? — It would. 

I think, extinguish the nominally paid-up capital, as I understood firom the 
accountant j I was speaking to him particularly upon the subject, with a view to 
my own guidance, and I put to him the same question that has now been put to 
me^ had he did explain to me that that would extinguish so much by making 
the re-transfm*. 

2701. It would diminish the n um ber of your shareholders and the^ number of 
your shares in public hands, but how would it diminish the amount which had 

0.26. X 2 been 
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Jatm Dv^er, Esq. been paid up <nt titose shares ? — ^We were obliged^ in soine' iniiaaceBii to return 

— the mtHtey ; for instance, there was one gentleman we ^ve a cash cre^t to of 

12 May 1837. 3,000 f. up(^ the value of his stock, and Upon his general standir^ as a iner- 

chiiht, Mr. Walpole; he was considered a good security ; and he eame to us and 
told us that he was in difficulties, and unless we took back the stock and allowed 
him the 3,000 1. that he liad pai^ that in fact we might be drawn in with his 
other creditors; we did take back that stock, he paying 1,400^. that he owed 
besides. 

2702 . Was the practice to wliich you have adverted in the case of Mr. Wal- 
pcte, namely, that of obtaining advances from the bank upon the secmity of its 
stock, cH)nfined to his case, or extended to other cases ? — was extended pro- 
bably to the amount of holders on 30,000 /.'stock ; not fiirther, to my belief; it was 
not, in fact, a practice that the directors wished to encourage, but when pressed 
upon them, and when the parties were respectable, they took the- stock as 
security. 

2703 . The next sum is the amount of notes winch were in circulation, 
421,596 /. ; upon what data was that statement made ? — Prom the average debit 
to the branches by the head office of the issue of all notes, and then deducting 
from that all the retired notes at the branches and in the accountant's hands, 
and then if they were deducted from the original entire debit, it was taken as 
granted tlUit the remainder was in circulation. 

2704 . Did you keep a re^stry of the number of notes that were issued? — 
In file origin of the company there was a registry kept of the amount of the 
individual notes, but we got some Scotch gentlemen as managers and clerks, to 
the amount of 10 or 12 , and as far as my re(!ollection serves, they said that, this 
registry must be discontinued and a general debit made, without entering the 
individual notes issued; for instance, the entry then was “ issued f^in 100 to 
200,” or from 400 to 600, with a label upon the hack. 

2705 . Supposing that second mode of registry kept with strictness, would it 
not he sufficient information to you of the number of notes that were in circula- 
tion ? — ^1 think it would ; and 1 do believe that the second plan was kept pretty 
accurately, hut I prefer the first plan, from subsequent experience, 

2706 . What subsequent experience rlo you allude to ? — ^^Flie subsequent 
experience is, that I have heard statements made that we did bring forward 
notes that were retired after ^the suspension of the bank ; that more notes were 
in actual circulation than aj)peared from our account. 

2707 . Mr. O'Connelf,^ Can you tell what the number of notes is that yo\i 
have actually retired since the stoppage ? — ^Yes ; .523,000 /. 

2708 . Cfiah’mavJ] How much have )'ou «? 8 timated your circulation to be at 
that period? — We have estimated it at 421,000/., and it is right to mention 
that that was on the 1 st of Ortoher 1836 ; therefore there must haie been from 
the 1 st of October 1836, up to the suspension, I presume, and the hooks will 
show it, a further issue to the branches, though the.y might not have been put 
at the time into aclmil circulation. 

2709 . Mr. O' Connell. 2 But surely your notes must have been coming in by 
payments from the 1 st of October, probably in a greater ratio than you were 
issuing your notes at that period ? — IVobably it was the cjise. 

2710 . However, you ctin surely tell accurately from your books how many 
you retired from the 1 st of October to the 14th of November? — Certainly. 

2711 . ITieii, according to that, it follows inevitably that the drculation must 
have been less on the 14th of November than it was upon the 1 st of October ? — 

I should think it would follow, hut I am nqt prepared to say ; but as to the 
ciuestion of the dis(.Tepauey in tlu? notes here stated and issued, I think it would 
be better to give the detailed statement of the accountant ; I think I have his 
statement in town, for I was particular in asking him upon that very item. 

2712 . You are. quite aware that this item has caused a. great sensation, and 
that much has been asserted upon it? — I know that in tlie case of every bank 
that has had a run upon it, and we have hadt four runs, there has been a good 
deql of confusion in the accounts in every case. 

2713 . On the 1 st of October 1836, you estimated your notes outstandit^ at 
421,596/, smd you totally stopped payment on #ie 14th of November followis^? 
— ^We did not stop payment at that time at the branches ; we stispdadod the 
excKaii'ge of the notes at Dublin, hut we continued the branches ; we Wctb not 
boiind to pay the notes in D.ublin by law, hut only by courtesy. 

2714 . To 
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2714. Tjo Jte^p y<Mi* cirpulation afloat, you necessarily paid in Dublin? — James Dwyer, B»q. 

Certainly, as ojiier banks did. " ' ' " ' 

2715. Then since the 14th of Novepiber 1836, you have actually paid off i» May 1837. 
523,000/. ; is not that so ? — ^Yes, that is the statement. This is what the account- 
ant states; this is my query to the accountant when I received the summons 

from the Committee ; I asked him, “ What was our actually highest circulation 
at any one rim© and he said, “ Exclusive of those retired and at the brandies, 

523,000/., on the 5th of November 1836 this is the answer the accountant 
gave me from the books. 

2716. Was that the accountant who assisted in making up the bahmce-sheet 
to the 1st of October 1836 ? — No. 

271 7. Who was the accountant that so assisted r — Mr. John M'Kenzie, a Scotch 

genrieman. • 

27x8. Who was the accountant who gave you tliat answer? — Mr. Thomas 
Brierly, a gentleman re(;ommended by Mr. Latouche. 

2719. Was he in your employment in October 1836, when you mwle out this 
balance-sheet ? — He was not. 

2720. Then he has been in your emplo)Taient only since the stoppage ? — -That 
is all. 

2721. You perceive that the accountant who imule uj) the account to the 
1 st of October must, according to your statement, have been very much in error ? 

— 1 do think so, from the two facts. 

2722. And more especially as you must be quite apprised that the run upon 
you wa& from the 1st of October till you stopped, more or less ? — I think that 
there was a pressure from the 1st of October; I cannot call it a run till about 

the 22d of October, but there was a pressure. ' 

2723. From the 22d, it assumed the shape of a decided run ?— It did. 

2724. And fi’om that moment your branches ceased as much as possible to 
issue r — ^^fhey were desired in no case to issue. 

272.',. Had you before, the 1st of October been stringent as to their issues ; 
had you xlirected them not to issue r — From the month of August 1 836, at the 
suggestion of Mr. Hardie, of Manchester, directions were given to all their 
managers to restrict their issues. 

272(i. Did you not foresee early in August that there would be a pecuniary' 
pi’essure r — I thought it perhaps presumption in me to express my opinion, but 
I joined with Mr. Hjirdie, presuming, from his connexion with other banks, that 
he was a good judge. 

2727. Sir John Wrotteslej/.'] Is Mi% Hardie a creditor to your bank ? — No ; lu* 
took 20,000 /. in shares, and he owes 6,000 /. 

2728. Ckainnan.^ Is that Mr. Hardie that was connected with the Northern 
and Centi'Hil^ Bank ? — Yes. 

2729. Mr. O’Connelli] You must be quite convinced that the statement of 
the circulation being only 421,000 /. on the 1st of October was a mistake of 
your accountant ? — I do, from those two fsmts, personally consider that it was. 

C730. Your circulation must have been less on the 14th of November than it 
was on the 1st of October? — I should think it was from the pressure, and the 
payments in consequence. 

2731. Can you tell the Committee what amount you paid of your notes 
between the commencement of the run and your stoppage on the 14th? — 

I should think we pjud, in notes and letters of credit, altogether upwards of 
500,000 /. 

2732. In that period? — I do not say in that period, but up to the period of 
the suspension from the previous half year. 

2733. From the 1st of October ? — I do not think it was from the 1st of October. 

2734. Can you tell the Committee how much you paid of your notes from the 
Ist of October to the 22d of October ? — I tliink we have the means of giving the 
Committee that information ; my supposition would be 150,000/. from the 1st 
of October to the 14th of November. 

2735. It is utterly impossible tlxat your branches could have issued an)dhing 
like one-fourth of that, is it not? — I think that they could have issued onc- 
fou^h of that in that interval, for w'e did not communicate to our branches 
t^ it was unavoidable the feet of the run in Dublin ; for in Dublin it w’as prin- 
cinally that it showed itself ; and in the north of Ireland particularly, they did 

\ 26. /X 3 imagine 
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James Dpgfer, Esq. imagine that every tiling was quite right, and their banking operations 1 believe 
— were going on as usual. 

13 May 1B37. 2736. Do you remember the date of the Hibernian Bank refusing to pay the 

notes of the Belfast Bank ? — 1 do. 

2737. What was that date ? — It was before our suspension, and we did con- 
sider that it had an Imnd in leading to it ; it was on the 7th of November 1836 
they refused to pay, and the agents of the Ulster Bank also refused to pay, so 
that the agents of two banks hsul refused to pay previously to our suspension, 
and accordingly the run was heavy upon it. It was only for a day these banks 
did not pay in Dublin; they Imd laige capitals; it was from a difficulty in 
getting discounts. 

2738. So that instead of having 421 , 000 1 . out, wliichyou give by the account 
of the 1st of October, you ought not to have had more than 300 , 000 /. or 
200,000 /. ? — Whe^ we calculated the issue in July 1836 , the return made by 
tHU* officer to the Stamp-office of the circulation was 330,000 and it was subse- 
quently to July that the northern branches opened ; I think there were six or seven 
nordiern branches, including Belfast, subsequent to July, and their issues in the 
north are, generally speaking, pretty extensive, from the nature of their trans- 
actions. 

2739. You have stated that from the 1st of October to the 14 th of 
November your estimate is that you paid off in notes 150,000 /., but you also 
paid a large sum in letters of credit ? — We did. 

2740. Were you (juite apprised that those letters of credit also represented 
notes in gent'nd ? — Not in general. 

2741. Not during that period ? — No, because the run was not at the bramffies 
in the first instance ; it was in Dublin, and therefore the sense of insecurity was 
not in the branches ; they were not led to bring in the notes to get letters of 
credit for them. . 

2742. Chamnan.] When your attention was first called to the discrepancy 
between the amoimt of notes Which you had to retire, and the amount which 
you then had calculated upon behig in circulation, what steps did you take in 
order to ascertain the facts of the case ? — Yfe have for the last three months, 
since the suspension, in fact, immediately after, had the officers of the bank 
busily counting the notes, and separating them into branches, cancelling them, 
and classifying them so as to be able effectually to judge. 

2743. Had you recourse to your engraver, as being a check upon the number 
of the notes issued? — He would not, I think, be a check upon the number of 
notes issued; he would be a check upon the number of notes fiimished to our 
head office in Dubhn. 

2744. Have you have had recourse to him as a check ? — ^I think not. 

2745. Are you sure ? — I womd say, as far as my recollection gofcS|*we had not 
any recourse to him. 

2746. Who was your engraver? — ^Batho & Bingley ; but we considered that 
the way of ascertaining the notes was not by applying to our engraver, because 
he sends us notes which we enter in our books at Dublin, and we debit the 
branches with the issue of those notes to them. 

2747. Were those notes perfected in Dublin by the signature of the proper 
officer, or were they perfected by the signature of the officer of the bank below ? 
— In the commencement of the company, or probably till the Scotch gentlemen 
came to the bmik as managers and agents, we were in the habit of having all the 
notes signed liy the entering clerk, before they were sent to the branches, and 
we got the signature of the manager who was to issue them at the branches, 
which gave them validity ; but subsequently to that, they have been sent to 
the branches, with a general label upon them, stating the number of the book 
and the number of the notes, but not signed in Dublin by any signature clerk 
or by the manager, but perfected tliere, when the concern became probably 
more extended than the power of control. 

2748. Wliat signature did your notes bear ? — ^Ihe manager’s and entering 
clerk. 

2749. Sir John IVrottesley^ At first they bore the signature of the entey 
clerk ^Dublin, afterwards, the signature of the entering derk at the branches? 
— ^Yes. ’ ■ 

2750. Chairman.'] You state in this balance-sheet deporits and current 

accounts 
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accourits amounting to 366,182 1 ; what amount of interest did you allow upon James Dwyer, E«q. 
deposits ? — Generally 2 to 2 i per cent. 

2751 . In what proportion was the interest allowed at 2, and in what at 2 h per May 1837. 
cent. ? — In current accounts, where there was no limitation of the time of pay- 
ment, 2 p<T ctent. interest was allowed. 

2752. What proportion did the interest allowed by your bank bear to th at 
which was paid by your competitors in the trade of banking ? — They paid the 
same ; we never gave a higher rate of interest. 

2753. At what rate did you discount ? — ^We discounted, generally speaking, at 
5 per cent. ; but when the Bank of Ireland lowered their ^scount to 3 J per cent, 
for English hills, and to 4 per cent, for Irish bills, we were obliged to do the 
same, that is, to the mercantile branches, but to &e agricultural branches we 
charged 6 per cent. ; we charged also latterly, by way of limj|mg without offend- 
ing, 1 s. commission for entering, which made it 8 per cent.*pon three months' 
bills, which we were entitled by law to do ; but to the mercantile branches, we 
were obliged, from the Bank of Ireland having lowered their interest to 34 per 
cent., cither to detdine the business or to discount at the same rate. 

2754. Mr. O'Connell.^ In current accounts you charged the same rate of* 
interest ? — ^We charge for fliscount 4 per cent, for inland bills, for English 
bills. 

27.'i.'>. Or cash account? — We allowed 2 percent, bills; we did not adopt the 
system of allowing the same interest. 

27.'>(). How much did you charge a person who overdrew his cash account? 

— We charged him 5 per cent., juid in many cases , 6 jier cent., wherever we 
’■ould. 

2757. And fUlowed upon his payments only 2J ? — ^Yes; we wished to check 
the overdrawing as much as we could, because our extent of operations, which 
1 am not attempting to justify, but which was occasioned by competition, made 
us wish to limit the accommodation in the way of over-draft, which is unpro- 
ductive, as much as possible ; and where we could, we chaTged 6 per cent. 

27.'>8. Chairman.^ Had you any regulation with respect to the date of bills 
that were to be discounted ?— ^Yes ; three months was the general rule. 

2759. Was that subject to exception ? — It was. 

2760. What was the nature of the exception ? — In some very few cases, where 
the party was undoubtedly solvent, we have done bills of four months. 

2761 . Not beyond four months ? — Ncl to my knowledge. 

2762. Ihd you advance money upon Security bonds ? — Never, except in the 
way of cash credit, where the bond was collateral. 

27()3. Did you advimce money upon the security of real property by the 
deposit of deeds or by mortgage ? — Never, ext^t as collateral to an account 
tliat was due ; if a man deposited his deeds tcpfecure his cash balance, if we 
could not get a better security, we took the deeds to get an equitable mortgage, 
and in two or three cases we have succeeded in getting our debt paid by so 
doing. 

2764. Mr. O'Connell^ Can you state how many of your notes are still out- 
standing ? — 1 can ; we have put a notice into the public papers in England, in 
Ireland and in Scotland, calling for any person who had any demand upon the 
bank to bring it forward, that it might be discharged ; since which time, every- 
thing presented has been paid, and I believe the present outstanding notes do 
not amount to 1,000 ^., if they amount to so much ; we have been very anxious 
to get them in, and very anxious to pay them. 

2765. Upon what data do you cidculate that they are about 1,000 1 . ? — Prom 
the total debit and from the amount retired which we have now on hand. 

2766. Have you a registry of cancelled notes? — We have, and the notes 
themselves as cancelled. 

2767. Chairman,'] That is the account which you have rendered to this Com- 
mittee in the paper which you have filled up ? — ^It is. 

2768. In that paper of liabilities and assets made up to the 2i>th of February 
1837, after stating the amount of (;ash, Royal Bank of Ireland stock, bills of 
exchange, you had, “ all other seemities not included as above, 1 1 8,4.56 /. of what 
does that item fxmsist } — Of cash credits, and tlie property of the bank in its 
houses, &c. ; all other securities, including cash credits, due to the bank. 

. 2769. You have in your balance-sheet to October valued your property at 

X 4 28,500/., 
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Jamtt Dvycr, Esq. 28,500 had you disposed of any of that property in the interval between 
” October 1836 and February 1837 ? — No. 

12 May 1837. 2770. Then do you consider that the 28,500/. stated in tliat balance-sheet 

may be assumed to he the value of the property in Dublin, and the purchase 
included in the 1 18,456 1. ? — Yes ; but it is right for me to state that I consider 
it an over-evaluation, because if the concern is violently stopped, there is no 
doubt that those houses will not produce on sale probably 5,000 /. or 8,000 /., 
whereas, if it was a continuing concehi, they might be estimated much higher. 

2771. There being a balance, after taking credit for the amount of property, 
of 19,000/., does the “ other security ” spoken of consist in cash credits and 
orenJrawn accounts ? — Yes. 

2772. Is there any collateral security for those overdrawn accounts ? — Yes, 
I think I may say^most of the cases. 

2773. Of what Wscription ? — ^Either bills or collateral bonds, generally col- 
lateral bonds or deposits of deeds ; where a person had overdrawn his aticount 
whom we considered dubious, wt sought to get his deeds or an assignment of 
property as a security. 

2774. Where bills are given as collateral security, do they enter into the item 
of bills of exchange — No ; but I do not think there are many cas(!s of bills 
being given as collateral security. 

2775. In this account you state tin* proportion between the bills overdue and 
the other bills of exchange whkh tire not come to maturity as 11 4,000 /, to 
138,000 /. ; is that the general proportion which you have had between the past- 
due bills and the bills that wen^ current ? — IJy no meims. 

277(i. How do you account for the tlifference ? — From the suspension of the 
bank and publication of the tlifferences amongst the co-partners ; and as an 
instance of the. truth of the. way to infer it, at the suspension the overdue bills 
were about 23,000 /. ui>on the entire concern ; and from the suspension up to 
the date of this account, and the (hffercnces among the i>!irtners, thev increased 
to 114,000/. ^ 

2777. Mr. Morriwn!] You stated that it was the practice in towns for the 

branches to discount mercantile bills ; do you mean by that bills accepted by 
mercantile men, and founded on real transjictions ? I do. 

2778. You do not think they were mere accommodation bills ? — I do not. 

2770. Chninnnn.'] Do you know any^iing of the establishment of a new bank 

in Ireland, called the Southern Bank of Indand ? — Nothing whatever, except 
having seen it in th(; public j)apers ; but I have neither hand, act nor part 
in it. 

2780. Do you know whether any of the former offi|Mrs of tlu^ Agriculturjil 
iind ( lomnu’rcial Bank are enjmeed in that bank ? — I d(^ our late manager, but 
not now manager of the comPmy, for he had a difference mth the directors, 
or some of them, and he resigne<l, and he then established the Southeni Bank. 

2781 . What is his name? — Mr. Mitchell. He is a Scotch gentleman ^ he was- 
formerly in the Westeiii Bank. He considered, as stated in his letter, one or 
two of the directors were a little harsh with him in their language, and he 
resigned, and established the Southeni Bank; and a Mr. Bennett, our local 
manager at tlork, and Mr. M‘Kenzie, our late accountant, {ill joined the iJouthern 
Banlv ; tiicy set it up at Cork. 

27S2. What office did Mr. Dixon hold in your estabushment ?— -Mr. Dixon 
was one of the original directors of the establishment, and from the month of 
August 18.35 up to November 1835 he was styled managing director. 

2783, When did he retire from tfiat situation ? — He reitired, I think, on the 
2d of November 1835. 

2784. What was his reason for retiring, are you aware? — ^Yes, perfectly, 
because I had a long and anxious convmation with him upon it. He stated 
his reason to heexiclusively apprehension from some of his own immediate family, 
b^ng in great alarm about ids being connected With a bank of issue that had 
suffered a run, as we had in the month of .July 1835, and that he had considered 
that we were, in fact, in a situation of peril ; and I did take the liberty of stating 
to him at that time, that as dire(;tor of tlie company his retirement and assign- 
ment of his shares upon the record might endanger the public interest, and 
might be considered as evidencing a weakness, and, in fact, cause another 
pressure upon us; but Mr. Dixon did a.ssure me tliat his apprehensions were so 
grejit, and the uiiprchensious of his immediate family, tliat he could not remain 

.wwith 
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with any comforf to himself ; but those were the only reasons that he stated James Dvyer, Esq. 
to me. 

0785. Was there, at the period of his retirement, any report made or com- ** ’* 37 - 

munication addressed from thi consulting committee or the officers of the com- 
pany to people at Manchester, from whom you were seeking subscriptions ? — 

1 think there was ; there was a correspondence kept up with Mr. Hardy and 
other gentlemen in Manchester from, 1 think, the month of August 1835 up to 
November. 

2786. Did Mr. Dixon express any objection to the communications which were 
so made to gentlemen at Manchester, as containing an unfair or over-coloured 
statement of the affairs of the Agricultural and Commercial^ Bank ? — Not to my 
knowledge, and, on the contrary, 1 believe that Mr. Dixon, 'u|diairman, signed 
some of the communications. 

2787. Was there any correspondence with Mr. Dixon at that period, between 
him and the members of tlie committee ? — I do not recollect that there was ; we 
have at sundry times written to Mr. Dixon, begging him to attend, for he became 
a candidate for some town in the south of Ireland, and we considered that he 
was rather mixing up our bank with his election, and we did express our disap- 
probation at his doing it, it being our maxim not to interfere with politics ; and 
wc went so far that we put a paragraph in the paper, stating that we had no 
connexion at aU with Mr. Dixon’s canvass in the south of Ireland. 

2788. Were there not some queries sent from Manchester to be answered at 
that period of time, in order to satisfy the shareholders, or those interested in 
Manchester, as to the transactions of the Agricultural and Commercial Bank ? — 

No ; I think it was long before Mr. Dixon retired. 

2789. Were those queries sent? — ^There was an answer given to whatever 
queries were sent from Manchester under the control of the board. 

2790. Will you have the goodness to give to the Conmuttee the letter con- 
taining th«^ queries imd the answer ? — I should presume that it is upon the 
record ; but it is quite right for ule to state to the Committee, that all the 
questions have bt^en made charges in a bill in Chancery, filed against the 
dircictors, at the suit of Mr. Hardie, of Manchester, and other subscribers, and 
which suit, upon explanation with the directors, they withdrew ; and I have in 
my hand the formal order of the Court ^lismissing those charges, U])on a con- 
ference with the directors, tmd the consent of the plaintiffs in the bill to with- 
draw the bill, and they even took it off the file.. Tlie questions are set out as 
matter of charges in bill, to inculpate the individual directors in the 
transaction, 

2791. 'There were queries or communications ?-^There were questions put, as 
I recollect, from Manchester, whether from Mr. Hardie or from Mr. Morris I can- 
not tell, which were generally to know what was (he state of the bank, what was 
the amount of capital, and its general prospects; and tliose were answered, 

T believe, as the facts sanctioned at the time. 

2792. With respect to the amount of paid-up capital, all those facts were 
stated r — It was stated, the subscribed capital, I will not say the amount paid 
up, for I hold that there is a great difference between the subscribed capital and 
the paid-up capital. 

2793. Will you inform the Committee whether Mr. Dixon was a party to 
those replies T — ^I think he wsis to many of them ; and Mr. Dixon did not state to 
me, but the contrary, that that was the cause of his withdrayring from the 
company. 

2794. Therefore if a statement of that kind has been made, it does not con- 
sist with your knowledge of the fact i — It does not, decidedly not. He stated 
that it was his individual apprehension of being in a bank of issue ; that that 
was the cause. 
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Mr. Strutt. 
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Mr. chancellor OF THE EXCHEQUER, m the Chair. 


James Dwya\ Esq., called in ; and further Examined. 

2795 » Chairman.'] HOW many general meetings have there been held of the 
Agricultural and Commercial Bank, since its commencement of business? — In 
October 1835, April 1836 and October 1836, and April 1837; four. Besides that 
there wese general meetings, not the stated meetings. 

2796. Was any report made in October 1835? — There was. 

2797. Have you a copy of that report? — No, I have not. 

2798. Was it printed? — It was; 1 could procure a copy. 

2799. Was that report prepared upon the authority of the directors ?— It was ; 
the report was writterj upon the authority of the directors. 

2800. And read to the shareholders? — Yes. 

2801. Was there a large meeting of the shareholders? — No, rather small, but 
it was by public advertisement, at which they |iad the option to attend of course. 

2802. Was the report adopted ?-— It was. 

2.803. What course was taken at the meeting in April 183O ? — There was a re- 
(>ort in the same way, and a statement of the accounts along with it. 

2804. Have you a cop^ of that report? — I think I have. This is the statement 
of accounts which was with it ; but the body of the report I can furnish to the 
Committee. 

2805. This report states, after balancing income and mipenditure and paying a 
dividend of five per cent., that a sum of 5,741 1. was tc|||||lplaced to the reserved 
fund ? — Yes. The Committee#vill observe by the writt^Wote at the bottom, that 
that dividend was calculated upon a smaller sum of capital, because it was only 
capital entitled to dividend ; the other had been subscribed in the interval between 
the two years and was not deemed entitled to dividend ; but I believe it is 134,000/. 
that the dividend was struck on. 

2806. How was that resolution carried into effect, of carrying that 5,741 /. to 
the reserved fund ? — It was placed in the books of the company to the reserved 
fund, and in the report that I handed in on the last day, of the 1 7th of October 
1836, that is the first item. 

2807. Was that invested in any particular way, or was it left merely separated 

in the accounts of the bank as placed to the reserved fund account ?-r-l think it was 
merely left as placed to the reserved fund account. • 

2808. There was no investment? — No, I think not; the bank required all the 
capital it haA * 

2809. You state, in the note appended to this balance sheet, that on the 18th of 
April 1836 the amount of paid-up capital was 330,000 /. ; was that paid into your 
bank ?— -It was ^aid into our bank in Dublin, and at the branches ; I believe that 
capital to have been paid at that time. 

2810. Have you any doubt about it ? — I have not. 

2811. I presume that the books of the bank contain a record of the payment on 
account of the capital of the shareholders ? — Decidedly. 

2812. Therefore the books of the bank at that period are capable of showing 
the accuracy of that statement? — Decidedly so, 1 consider. 

2813. Were those books subject to the examination of the directors, under 
whose authority this balance sheet was framed ? — Yes, they were. 

2814. What 
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2814. What were the proceedings that took place in October 1836, this being James Dwyer, Esq. 

April 1836? — In October the general meeting was held, according to the usual — — — — 

custom by advertisement in the English and Irish papers and in the London May 1837. 
Gazette ; there was a very full meeting, indeed the most numerous meeting that we 

have had since the commencement of the bank; it was a very peculiar period ; and 
the directors in that report which was handed in the last day, recommended to the 
shareholders the urgent necessity of making a call upon proprietors, in order to 
raise the capital to 500,000 /. ; and they stated as one reason, the advice or the inti- 
mation given in the joint stock bank report which was published, of the necessity 
of larger cash capitals ; and the call was proposed by Mr. Joseph Robertson Pim, 
an EnglisH shareholder, and seconded by an Irish shai'eliolder, and unanimously 
passed. 

2815. Was this meeting called by advertisement? — It was, iw advertisements in 
the English, Irish and Scotch papers and in the London and BR>Iin Gazettes. 

2816. Do you mean by the Irish papers the Irish provincial papers as well 
as the Dublin papers ?— -The Irish Dublin papers, according to the directions of 
the deed ; I think in three Irish Dublin papers and in three British papers, and in 
the London and Dublin Gazettes. 

2817. Was there a full attendance of any of your provincial shareholders of 
Ireland ? — Very full, and some from Belfast. 

2818. Your Belfast proprietors were a very important class of proprietors to 
you ? — They were. 

2819. Can you state whether there wrere gentlemen attending from Cork and 
other parts of Ireland as well as Belfast ? — I think there were, from every part of 
Ireland ; it was the most numerous meeting, on account of tlie pressure of the 
money market at that time, in October, that I have ever seen in a banking 
establisliment. 

2820. By whom was this report prepared? — By the dirhetorsi 

2821. It is signed by Mr. Hodges ? — ^'fhe lord mayor of Dublin, he was present, 
by myself as one of the directors, and by Mr. John Chambers. 

2822. But though this bears the names of those three directors, is it to be 
understood to have been approved of and adopted by the board of directors 
generally? — Decidedly; and.it w-as read at the meeting by the chairman, who, I 
believe, was the lord mayor, at the general meeting in October, and unanimously 
adopted by the entire proprietors. 

2823. This report states that the paid-up capital, including thd third call of 
4||Bpcr share, amounted to upwards of 400,000 L ? — That was the case. 

^^824. You are satished that that statement was correct? — I am ; but I should 
explain that it included^e third call which bad been made of 5 /. a share upon 
the British stock on the 4th of October, and it anticipated what it would make if it 
were paid ; there was about 23,000/. paid of the third call in ail, and then ditfcrences 
of opinion consequent upon the stoppage of business took place and the proprietors 
objected to pay the remainder of the call. 

2825. Can you state how much at that period was paid-up, excluding that 
portion for which credit was taken by anticipation? — I think it was 375»ooo7. 

2826. Was that actually paid up ? — Yes, it so appeared upon the books, and I 
believe it to have been. 

2827. Was there any discussion ensued upon this report, so as to inform the 
parties fully of its import and of its tendency. ? — ^The entire meeting could not fail 
in my opinion of being fully aware of it, for it was read out very deliberately and 
distinctly, and a separate resolution proposed as to the call founded upon the 
report; and it was proposed by Mr. Piq} of Liverpool, who was a considerable 
British shareholder, and he said at the time of proposing it, Gentlemen, if a 
fourth call is necessary in a joint stock bank, it is not only tlie duty but the interest 
of the proprietors to pay it.” So far from there not being discussion, there was a 
^at deal of discussion after that upon the general affairs of the bank ; it was par- 
ticularly understood, and indeed the necessity of it was quite apparent from what 
occurred afterwards, for if the call had been paid, there .would have been no sus- 
pension of the bank. 

2828. Was there any opposition made to the report or any amendment moved 
to the resolution? — None; the proprietors appeared to be perfectly satisfied, and 
a vote of thanks in the usual form was passed to the directors, which had been 
passed at the two previous meetings also. 

2829. You stated that the circumstances under which that meeting* was called, 

Y 2 were 
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Jamc« £iq. were very peculiar ; in what respect? — The times, in my opinion, the aspect of 
' the monetary aifairs of the whole country were peculiar ; in October there was 

19 May 1837. a prospect of a pressure, and that pressure prognosticated by the best authorities-, 

and of course every one was bound to prepare in a joint stock bank to meet it in 
a proper manner. 

2830. Had you felt any pressure at that period ? — There had been an indication 
of it, but it was not until, I should say, after the 22d or 23d of October, that the 
press on our bank became decided. 

2831. Who were your London bankers? — Prescott, Grote & Company; the 
London and Westminster Bank ; Sir John William Lubbock & Company, and 
Cunlifi'e, Brooks & Cunliffe. 

2832. Were those your correspondents from the outset of the establishment of 
the bank? — No, opr first correspondent was the London and Westminster Bank ; 
after which, as the bank enlarged, we had Prescott, Grote & Company, and then 
we were advised by Mr. Hardie of Manchester, when we ^went to the north of 
Ireland, us our business was very extensive, that w'e should have an additional 
banker, and he suggested, as I recollect. Sir John William Lubbock, that we 
should wait on him to ask him if he had any objection to open an account, and also 
Cunliffe, Brooks & Cunliffe. 

2833. Were your arrangements with all those banks of the same character, or 
was there any distinction in the arrangement you made with one of the banks and 
the arrangements you made with the others ? — The arrangement in principle with 
all of them was nearly the same, but the amount of contingent credit for which we 
might call in case of pressure was smaller at some than at the others. 

2834. Will you state what was the principle of the arrangements which you 
made with your London bankers ? — I will take the liberty of mentioning them 
separately. The principle of the arrangement tvith the London and XVestminster 
Bank was, that we should get discounts of approved bills to the amount of 30,000/., 
and contingent credit, in case of pressure, without cover, to the amount of 30,000 /. 
more, or to be increased at the discretion of the London and Westminster Bank. 

2835. Then the stipulation was a distinct credit to the extent of 30,000/., and 
a credit account beyond that to the extent of 30,000/. more? — Yes, without cover ; 
and with Sir John Wm. Lubbock & Co. I think it was precisely tlie same (we paid 
the commission upon the account, that is not necessary to mention); and the arrange- 
ment with Prescott, Grote & Co. was the same ; and with Cunliffe, Brooks & 
Cunliffe it w'as a little different, they gave us a right to draw' upon them for 
1 5)000 /., and they w'ere to accept our bills, provided we seat bills so as to 
them at maturity, and they gave a further discount of 15,000/. on approved pa^r. 

283(1. Did you hud any difficulty in obtaining advances from your London 
bankers, in consequence of the state of the pressure in October? — We did. 

2837. At what period was that difficulty first felt? — It was felt when the pressure 
came on; we had, in fact, though we must acknowledge it was certainly injudi> 
cious, anticipated our credit in o))ening branches in the north of Ireland ; we did 
not know that the extent of business in the north would have pressed so heavily 
upon the bank, in addition to the other branches, and, in fact, reckoning upon the 
150,000/. which we had ordered to be issued in May, and expecting (as can be 
proved by our agent in London) to get parties of very high respectability to join 
us, we liad in the meantime anticipated to a certain extent the credit we had from 
those bankers 1 have named ; so that when tlie pressure came upon us in October, 
we felt that we could not call upon them for any further adyancels, and, as 
1 recollect, we did not call upon them ; we knew from their letters that they had 
been previously themselves foreseeing tljp pressure, and they called upon the bank 
to pay up the advances that had been made, in place of our being able to get 
larger advances. 

2838—39. The Committee arc then to understand that the credits which had 
been promi.sed to you by your London bankers had been drawn upon in anticipa> 
tion of your call prior to the meeting in October? — Yes; we had called on the 
4th of October on the English proprietors, because we thought ourselves justified, 
without submitting it to a general meeting, to call upon them ; but by the terms of 
agreement with the Irish shareholders, we considered that w'e had no right to call 
upon them without consulting a general meeting. 

2840. Were those credits in point of fact exhausted at the time of this meeting? 
— They were, according to my recollection ; the books will show accurately. 

2841. M'hen those credits were exhausted, was any application made to you 

by 
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by your English correspondents to reduce the amount of that uncovered advance or 
to secure it ?— Yes. 

2842. At what period were those applications made to the bank ? — ^They had 
been made previously to the meUbting in October, and they were made subsequently. 

2843. But they had been made previously? — ^'Fhey had, anticipating the pressure, 
and they were made on us at a most inconvenient time, though we had no right 
to complain. 

2844. Were your London correspondents aware that you had accounts with the 
other banks as well as with themselves.^ — I think they were. 

2845. Have you any doubt about it ? — I have not ; I do not think I have cause 
for having any doubt about it ; I never had any personal interview myself with any 
of our London correspondents, it was our manager who was sent over on an 
emergency to London ; but from the correspondence and our general understanding, 
1 have no doubt that they each knew that we had four bankers. 

2846. Can you state whether your bankers in London were aware of the 
arrangement which you had made with the other bankers than themselves, whether 
they were aware of the whole extent of your London transactions and the conditions 
under which those advances were made to you r — think they were ; I am not 
sure whether Sir John William Lubbock was, but the other three were ; the 
I.ondon and Westminster were* aware of our arrangement with Grote & Co., 
and Cunlitfe & Co. ; but I am not able to say that Sir John William Lubbock 
was aware of our precise arrangement with the other three banks, for Sir John 
William Lubbock was the last connexion we got at the time when we were going 
to establish branches in the north, and I cannot say that he was aware, but we 
paid him in full as well as the other banks. 

2847. Had you applied to your London correspondents for any advances beyond 
the terms of their agreement with you ? — I think the London and Westminster 
Bank and Grote & Co. extended the amount of the stipulated advance, and that 
without any pressing application, but upon the general tenor of the account ; but 
not subsequently to the meeting, but previously to the meeting. 

2848. Did the interruption to your London proceedings occur from the com- 
munications made to you by your London correspondents, or in any other way ? — 
Their pressing upon us at the time that the pressure came generally was certainly 
peculiarly hard upon us, and we felt it the most inconvenient period at which we 
could be called upon ; of course we had adopted every means which we could as 
to the restriction of discount. From the month of August or September we had 
rcstUcted the discount to one-half generally in anticipation, but we felt that totally 
to suspend discounts would be a very erroneous plan ; that it must be gradual. 
The Manchester gentlemen proposed that we should entirely suspend our 
discounts. 

2849. At thelime that you met in October 1836, when you yourselves anticipated 
pressure, and when from your communications with your London bankers you 
knew that the amount of available credit had been more than exhausted, and that 
there was an indisposition to go further, was any communication made by the 
directors to the proprietors of that state of things? — No; except that the report 
mentioned the necessity of a further payment, a call to the amount of 150,000 
and the call was strongly recommended by the proprietors, and one of the must 
influential shareholders got up to propose it; but the reason that the directors did 
not specifically state that press upon them was, that as reporters are, by the custom 
of public meetings in Ireland, admitted into the room, if we were to state, and it was 
to get abroad at the period of apprehended pressure upon a bank where there was 
an extensive circulation, that there were pecuniary difficulties of that kind 
anticipated, w’e did imagine (there had been no decided run at the time) that it 
might produce that run and that state of things whicli would be of course to be 
apprehended. 

2850. Do not you think that the state of your London bank account was a 
material circumstance as showing the condition and the credit of the bank at that 
period ? — I think that it showed that we certainly bad a more extensive scale of 
operations than prudence would justify ; I think that was apparent ; but if the 
proprietors had come promptly forward, 1 have no doubt; from the general estima- 
tion of the bank in Ireland, that it would have sustained all the difficulties pressing 
upon it. 

2851. There was a balance sheet laid before the proprietors at that, meeting, 
was there not ? — There was. 
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2852. Iti what part of that balance sheet did the extent of your engagements to 
your London bankers appear? — I take it under the head of “ liabilities;’* it was 
not specifically stated. 

2853. But you are confident that it was included in that account? — Yes; at 
least that was my perfect understanding of it. 

2854. What occurred subsequently to the meeting of October 1836, in reference 
to the pressure upon the bank ? — In anticipation, seeing the extent (if the hank 
tranSicl^ns, and wishing to increase our capital and our connexions, w.e had been 
from the month of September endeavouring to form in London a board for con- 
sultation and advi(SB in connexion with some very wealthy individuals; one of whom, 
Mr. Christy, in London, is a partner in the bank, and was at that time.; the others 
were gentlemen equally wealthy. We had signed a minute of agreem^t on the 
1 8th of October with those gentlemen and with a very wealthy company in London, 
by wliich they bound themselves to become partners, and to join the bank, and to 
pay as a first payment 1 8,000 1 . for stock ; and they gave us to understand that the 
remainder of the sum which we mentioned would be taken. 

.2855. Will you state what company that was ? — The * # * * Com- 

pany ; we have the minutes signed by the secretary agreeing to it. 

2856. What was the date of that? — The 18th or igth of October. 

2857. Was the statement of the bank*s affairs laid before them at the time that 
proposal was made to them ? — Through our agent in London, Mr. Joseph Harris, 
I think it was ; 1 think there was a general statement ; whether a particular state- 
ment of the exact affairs of h, I am not prepared to say ; but that gentleman is the 
agent of the company, and can state more particularly the transaction. 

2858. Do you conceive that that company was made aware of the state of your 
London banking account ? — I do not 4 hink they were ; but when the difficulties 
came on we cancelled the minute, and did not register any of the -gentlemen, 
although the minute authorized ns torio it, ibr the difficulties can^ very quickly 
after the publication of a letter on the 2 2d of October, by one of our directors, in 
consequence of 4 hat junction with the other company. 

2859. Will you go back to the meeting of October 1836, and inform the Com- 
mittee by what indication the pressure manifested itself upon you ? — By our London 
bankers pressing upon us for the payment of the balance due to them, that was a 
first step, and the rapid return of the notes which had been put into circulation. 

2860. The return of the notes upon your branches and by exchange in Dublin? 
— Yes. 

2861. When did that show itself, how soon after the meeting in October? — 

There was a little pressure prior to the meeting in October; but on the 22d of 
October, Mr. Mooney, one of tnir directors, published a letter in the papers against 
the connexion of the bank with the * * * * Company, because he said 

it was a violation of the original principle of the bank, the constructing a London 
board, which some of us were very anxious for, as a board of advice ; and this letter 
being published in the papers by one of the directors, excited a feeling of distrust 
in the public mind, and wc felt bound, all the other directors, immediately to state 
in the papers that we totally disapproved of the publication, and thought it was 
incorrect, and in fact intimated to the gentleman that having done such a thing he 
should retire from the direction. 

2862. At that period he was a member of the board of diVectors? — He was. 

2863. And he states himself to have been the original founder of the bank ?->>- 
He was the original projector of the bank. 

2864. What result did that letter produce ? — It produced a very great agitation 
in the minds of the shareholders throughout Ireland, for the letter accuses us of 
being about to sell the whole establishment to some English gentlemen, and to 
bring all to the hammer in London ; and the consequence was, that it excited not 
only distrust in the minds of shareholders jn Ireland, but it certainly prejudiced 
the minds of the gentlemen in England, who were about to effect an arrangement 
with us ; it caused us also to hesitate in pushing the matter under the then circum- 
stances. 

2865. A meeting is suggested by this gentleman, in his letter, to be held on the 
5th day of November ; did that tike place ? —No ; for when he found his colleagues 
so firm upon the subject, he published a letter, stating his regret at having inserted 
the original letter and withdrawing it, and also the meeting; and we did consider 
that he did not intend to offer himself as a candidate for tlie election on the 7th of 
November, and as a matter 0/ duty to the shareholders, as we considered it, we 

oiinitted 
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omitted his nanm i» the hoaie list ; h® was put on lists* however, by other pro- JiwiM Eit^- 
prietors, but he was not elected. . 

2866. At the period of the publication of that letter, was the demand upon you, *9 M«y »® 37 - 
for specie or notes of exchange or drafts on Dublin, rapidly increasing ?• — I think 

it was. 

2867. Did that extend itself to all your branches? — No. From the month of 
September, the pressure was chiefly in Dublin, and not at the branches ; but after 
the publication of this letter, the pressure extended to some of the branches, par- 
ticularly I think in the west of Ireland. 

2868. Did you cease making advances and discounts at those branches at which 
the pressure was felt ? — We directed it, and as far as we could we did. 

2869. Are you aware whether your directions were carried into efiect.^ — ^They 
were generally. 

2870. Then there were exceptions ? — There were. 

2871. Where were those exceptions? — In Uie mercantile towns; the managers 
would say, that they could not altogether suddenly check their customers, and 
that they must do it gradually, and there they assumed a discretion to a limited 
extent, which we certainly, when the matter became imminent, latterly prohibited. 

2872. The pressure extending itself as you have described in the provinces, 

Avhere did the first stoppage of payment occur ? — At Galway. 

2873. Can you state the date of tlrat? — It was on the 11th of November, but 
the manager had abundance of means in his hands (he was a nervous timid man, 
though very respectable,) at the time that he closed the doors ; he opened next day. 

2874. Do you mean to say that, having available resources at his command, he 
refused [)aymcnt of the engagements of the bank ? — He said he could not pay till 
the next day, or till he heard from Dublin, ^r there had been rumours; but when 
I relerred to the means he had, I found th^he had about 30,000/. after his gold 
was exhausted, which was in vpry good bills, upon which the very next day, or 
that meeting, he got an advance from one of the brandies of the Bank of Ireland. 

2875. Then the available funds which he had at that period were not gold ? — 

The gold was exhausted. 

2876. At the period of the stoppage you have stated that be had available 
means? — Up to 12 o’clock he had. 

2877. Are the Committee to understand that the available means which he had 
for his disposal after 1 2 o'clock were not specie or Bank of Ireland paper, but 
bills ? — Dills; I do not call them available means, except that he could have got an 
advance by asking for it in the morning. 

2878. To what extent? — From 3,000/. to 5,000/. he could have got, and the 
very next day we sent down gold from Dublin by one of our own directors.. 

2879. Are you aware what the engagemenls of that branch were at that period ; 
wliat was the amount of its circulation? — Probably about 13,000/. 

2880. Can you state the amount of its deposits? — ^'Fhe deposits were rather 
trifling; I suppose they did not exceed 2,000/. or 3,000/., as, upon the intimation 
of the pressure, people had been drawing out deposits a little before. 

2881. Can you infurm the Committee what amount of gold 3'ou sent down by 
your director on that occasion ? — I think it was 2,000 sovereigns. 

2882. When did the next stoppage occur, and w^here? — There was no other 
' branch closed, and it was the general opinion that the closing of the branch of 
Galway by the manager (we called it premature, because we thought he could have 
prevented it,) was the occasion of the acceleration of the run upon the head-oflice, 
which had been gradually subsiding up to that period. 

2883. By the head-office you mean your principal office in Dublin ? — Yes. 

2884. The pressure showed itself by a greatly increased demand at the Dublin 
ofiice ? — It did ; where all the notes were payable by courtesy. 

2885. Will you state at what permd any interruption of the payment of those 
notes in Dublin took place? — On the 14th of November; we had, on the day or 
two previous, I believe, been with the Bank of Ireland to endeavour to get an 
advance from them upon the deposit of our local bills to a large amount, and just 
as we were in deliberation, the statement about Galway came in, and seemed to me 

rather to have indisposed the directors to what perhaps they might otherwise have 
acceded to. ' i t- j e 

2886. Did you obtain any advance from the Bank of Ireland ? — We did not at 
that time; we sought from them an advance of 20,000/. or 30,000/. upon a de- 
posit of our local bills ; we explained to them the position in which we were 

0.2fl. X 4 situated. 
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Jama Dwyer, Esq. situated, and we also frankly explained to them everything relating to our estab- 

— lishment ; we sent them in the deed of settlement, that they might see the names of 

19 May 1837, the shareholders who had signed it, whom they knew, some of them, personally ; 

and we also tendered to them the examination of the books of the establishment, 
by their own accountants, to see that they were safe in advancing us 30,000/. upon 
the deposit of three times or four times the amount of local bills. 

2887. Did they agree to make you that advance ? — They did not ; they de- 
clined it. 

2888. Did they at any future period make you any advance ? — No, except in 
this way ; they said they would not make any advance on the deposit of bills, and 
we told them frankly we could not draw bills which we could say would be 
accepted upon London ; but they said that they would to an extent, and 1 think 
20,000/. was the outside of it, advance money upon bills not having more than two 
months to run, and indorsed, as a mere personal matter, by two of our directors, 
Mr. Hodges, the lord mayor, and Mr. Gresham ; they said that, if those gentle- 
men indorsed them as individuals, they would discount to that extent, that was two 
days previously to the bank suspending its payments. 

2889. Was that offer accepted by your board ? — It was. 

2890. And was the advance so obtained? — Yes; we got 12,000/. upon one 
occasion from them, and 1 think we got 20,000 /.altogether; but 1 should mention, 
as a matter interesting in a public point of view, that during the pressure upon us 
for two or three days, which was very severe in Dublin, we had English bills of 
undoubted character, such as bills of the Commercial Bank of Scotland, on Jones, 
Loyd & Co., which were accepted for 3,000/. ; we tendered them as a company to 
the Bank of Ireland for discount, and they declined it ; and such was the state of 
the money market at that time in DuWn, in consequence of the Ulster Bank and 
the Belfast Bank having both suspends payment on the 7th of November, merely 
through want of facility for discount, having abundant means, in Dublin, seven days 
before ours, it had excited such a feeling of distrust that at the other private banks 
in Dublin, or such as Latouches, we could not get such a bill discounted. 

2891. At that time the alarm was very general, and even extended itself to all the 
other banks of issue ? — It was; there was a very heavy run on the National Bank, 1 
believe there was no run on the Provincial Bank. 

2892. Are the Committee to understand that the Bank of Ireland was under no 
obligation to give you any assistance, and that you had no account open with the 
Bank of Ireland at that period ?— None ; but we had requested the bank on several 
occasions to open an account for us, and, I believe, because we were a joint stock 
bank, that that was the reason they declined to open any account for us ; we ten- 
dered them all the usual satisfaction as to our account and our deed, and everything 
of that kind, but they declined. It is quite right to say, that they wished, in iny 
opinion, to discourage a joint stock bank. 

2893. But nevertheless, in the time of your pressure in Galway; the advance 
that you have stated was made without previous stipulation by the Bank of 
Ireland branch at Galway, and subsequently, under circumstances which you 
have stated, the advance of 12,000/. was made to you? — Yes, the branch at 
Galway did it as a private transaction between the two managers, and without, 
as 1 understood from our manager, the approbation of the head board ; but, on the 
contrary, when the Bank of Ireland heard it, they prohibited any further assistance ; 
but they themselves gave us the accommodation, as a personal matter to two 
individuals, upon undoubted bills of two months, which they would have done to 
any ordinary person. 

2894. Was there not at that time a considerable limitation even of the means 
of accommodation of the Bank of Ireland ? — ^There was ; they behaved with the 
greatest personal courtesy to the deputation. I was one of the deputation who 
waited upon them, and as far as their perftnal courtesy went, there was every 
apparent wish to do it ; and I believe if u'e had had available English bills when 
the matter became very imminent, they w'ould have extended their accommodation ; 
I think it but right to say that. 

2895. Are you aware whether any difficulty was produced upon the Dublin 
money market at tlwt period by. reason of the doubts and uncertainty with respect 
to the law whether the Bank of England paper was or was not a legal tender in 
Ireland ?— I think there was very great doubt ; and with reference to that, I should 
mention that we had frequently, some months previously to October, had large 

quantities 
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quantities of English notes, and we could not get them exchanged by the Bank of Jomes Dwyer, E*q. 
Ireland except upon paying half per cent. 

2896. Supposing generally that the Bank of Ireland were compelled to receive *9 
Bank of England notes, or that it voluntarily received Bank of England notes in 
iUlposit, what do you think would be the consequence with respect to the supply 

of bullion for Ireland, os between the Bank of Ireland and the other banks ? — 

1 think that it would be exceedingly useful. 

2897. Woultl it not have this effect, that parties depositing Bank of England 
notes with the Bank of Ireland, and thereby acquiring credit to the amount of 
such deposit, would be enabled to draw against that credit in the Bank of Ireland 
notes, and to exchange those Bank of Ireland notes for bullion ? — There is no 
doubt that would be the effect. 

2898. Then would not the consequence be that the whole expense of the 
transmission of bullion for the use of all the Banks of Ireland might by such 
means be thrown upon the Bank of Ireland ? — It might ; and I do recollect in 
one of our interviews with the Bank of Iteland some of the directors expressed it as 
though they considered it a very great grievance upon them, and they even 
remarked that they would, if they could legally do it, fed justified in refusing it in 
payment of bills, but that they were advised that they were bound by the inter- 
fH'etation of the law to receive them in payment of bills, but they would not receive 
them as deposits. 

2899. In consequence of those circumstances which you have stated, were any 
and what measures taken by the directors, in reference to thiir shareholders ; was 
any public meeting called, either by the directors or by the shareholders them- 
selves? — On the 14th of November, which was the day of the suspension of the 
bank, in the morning we had an expectation of getting a further advance of 50,000/. 
from the Bank of Ireland, upon producing the same security of local bills, but we 
were disappointed of that late in the day ; and finding that we could not oppo.se 
the press' upon us, we felt it right to suspend payment, and we thought that the 
best way for tiie sake of public credit, as regarded other banks as well as our own, 
was to publish a series of resolutions iu the public papers the next morning, 
staling the unavoidable suspension in Dublin of the bank, but that the assets were 
perfectly sufficient, as has been subsequently proved, to meet all its engagements ; 
and further to prevent any panic in the public mind, as much as we could, we 
pledged ourselves to receive the notes of the bank in payment of all the bills on 
hand which we bad, from the persons holding the notes. 

2900. What was the date of that meeting ? — On the 15th of Navember we pub- 

lished it } the meeting was on the 14th, the very evening of the stoppage. Wc also 
thought it but right, before it had reached the country, that evening to send to the 
National Bank Office in Dublin, and to advise them confidentially, that the next 
morning the advertisement would appear as^to the suspension of the bank, and we 
did that before post hours, to enable them to provide against any re-action which 
might come upon their branches. * 

2901. What do you mean by the stoppage 011 the i4tli? — A suspension of the 
exchange of notes in Dublin, and declining to pay the letters of credit issued by 
our branches. 

2902. Did that arise from the total exhaustion for the moment of credit iu 
Dublin, anil exhaustion of credit in Loudon ? — It did. 

2903. Had you taken any means to raise money, meanwhile, at any of the joint 
stock banks in England ? — We had. 

2904. Wliere r — At the Northern and (Central Bank ; but they were very 
heavily prc.ssed themselves, though we did not know it ; but most of onr directors 
were shareholders in that bank, and we thought that we should apply to them and 
state to them as we did to Mr. Hardie, who was one of our largest proprietors and 
one of their directors, the state that we were in ; and we urged the ncces.siiy both 
on him and the Ep gU-sh proprietors of supporting us : but the run had nearly sub- 
sided when the Cnilway branch stopped. 

2905. Had you obtained any advances '? — We got none. 

290G. Did you apply to any ^iBier joint stock bank ? — We did to the Liverpool 
Union Bank, and we applied to a private bank, Barnard & Co., a very resfiectable 
private bank in Liverpool ; #nd I believe we applied, I am not exactly sure, to the 
Commercial Bank of Scotland. 

2907. After the publication of your resolutions, were any steps taken by die 
shareholders or by the directors to call a general meciing of the company r — The 

0.26. z directors 
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JteMCf Dw^er, E*q. directors judged that in a moment of panic, when we had nearly a million of bills 
— on hand, it would be very injudicious to convene a public meeting till the debts 
19 May 1837. were paid ; but on the 19th of November, that is five days afterwards, the Belfast 
shareholders called a public meeting of their own shareholders, and in the intervjl 
they sent two of their largest sliareheholders, Mr. Emerson and Mr. Cordukes, W 
Dublin, to investigate the "state of the books; and those gentlemen had opened to 
them, according to the best of my knowledge, all the books of the establishment, 
and they made a report giving the state of the concern, and certifying it as correct, 
and the directors did not w'ithhold any information from them, for ihey wished to 
have it as full as possible ; here is the balance sheet with the certificate of those 
gentlemen, (and it is more remarkable, for one of them now opposes the company 
very vehemently); this is the certificate, “We, the undersigned, at the instance of the 
board of directors, have, for the satisfaction of all parties interested, minutely in- 
vestigated the books and accounts of the company up to the 5th instant (being the 
latest period to which the same have been fully made up) ; and we hereby eehify, 
that the above statement is correct, Jonathan Cordukes, Belfast, Arbuthnot Emerson, 
Belfast; Dublin, 7th November 1836.*’ 

2908. Did t]bo8^ gentlemen lay that Report before .tlie Belfast shareholders? — 
They did the i^th of^ Noyembir, day^ after the ^spension, 

I sequested, along with IVir. Greshemfio -iititefid .thh^itteetin^ aS ft. depot&tion 
from the directors ; vve did ettebd, and we undCTStodd iibe intendoil of the parties 
that had assembled there was to propose a dissolution of the company five days 
after the suspension, and with all the other debts remaining unpaid. We con- 
sidered that very unwise, and by no means justified by the certified balance-sheet, 
w hich showed a balance of G,ooo/., and we did re|f)resent that to the meeting. They 
did not bring such a proposition forward ; 4 t was in private we heard it ; and reso- 
lutions were proposed at the meetigg, w-hich unanimously pledged them to co-operate 
with the board, and by the resolutions the Committee will see that they were far 
from entertaining any of those feelings which afterwards showed themselves. The 
result of thjB meeting was very useful, because 'it allayed a good deal of disquiet 
and enabled the directors in Dublin to bestmii^ fheir exclusive attention to col- 
lecting in the bills and paying pfi' all their engagements, which they accomplished . 
in nearly three months, 

2^09^ When did the nekt general meeting of the shareholders take place? — 
There ‘^eri meetings belij ad ' W tbe^^areholders, and In tliosc 

meetings they pledged themselves mostly hot only to jitly the . chU, l^t to ’^sustain 
the credit of the company. ‘ *’• 

2910. Were those publicly convened? — Yes, by public advertisement; and 
generally presided over by most respectable persons. 

2911. When did the next meeting take place ?^On the 20th of March there 
was a meeting convened for ’the appointment of auditors; and I should say that 
the reason of the directors for not convening a mating tooner was, that 'the debts 
had not been paid offi and they ednsidered it highly dangerous, in the excited state 
of public feelings, to banks in general, to have a public; discussion till all the notes 
and engagements were paid. 

2912. Was the proposition of appointing auditors one which emanated from 
the directors theinselves, or pressed upon them by shareholders? — Mr. Threlfall 
had been over to Dublin from Manchester, and he published statements in Man- 
chester that he had been over, and bad satisfied 'bknself pf the state of the b^ik, 
and this appointment of auditors was presfsed upon the dilectors; it wjts the result, 
in fact, of an ‘amicable arrangement. • 

21)13. Tlie .shareholders having taken steps to appoint auditors for themselves, 
it was considered expedient by the directors to^mept them halfway, by having 
a public meeting for the appointment of auditors regularly? — Yes; 1 : ahould 
mention with respect to the call that was madOj' tliree months froiu ,tiie 

lime it was made, there was a resistance to the call, and the bpu^ of directors did 
not copsider that they were bound to call a meeting if the slilffbholdcrs had not 
paid their calls, which is the. agreement in the deed of settlement, and the universal 
usage, atid some of the shareliolders in Manche|||r filed a bill against tlie dlVcptors. 

2914. What step.s were takeu.for the appbihtmitot of auditors agreed 

on the 20th of March, by a mutual board, that four auditors should be appointed, 
and they agreed that they should appoint auditors in ah amicable manner, one to 
be appointecl by each district. 

2915. Who were the gen t lemon ? — Mr. Dundas of Belfast, Mr. Goodier of 
Mancdiester, who was in fact cashier to the Northern and Central Bank, be was 

named 
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named by the Manchester sbjireholders, Mr. Robinson of Dublin, and Mr. Molloy 

of Dublin. . 

2916. Was there not also Mr. Bell? — ^The agreement which \^e had formed 19 May 1837. 
was to appoint four auditors, which was signed, one for the north, one for the 

south, one for the west, and one for England ; and at the meeting of the 20th of 
March, which was a meeting merely invited to assemble as the Committee would, 
for legal notice was not given to make it a meeting binding, but we agreed to 
meet there in an amicable manner to appoint them ; and then 1 must say, without 
meaning any disparagement, that the shareholders of Belfast came down in large 
numbers in a steam-packet, probably a couple of hundred, and they would not 
allow any discussion ; the whole progress of the bank was submitted to the meeting, 
and they would not listen to .a word of the report, they would listen to nothing, 
and then they insisted upon appointing five auditors, two from Belfast instead of 
one, and Mr. Bell was tlie second gentleman proposed, who had been, during the 
two months previous, circulating all species of hostile letters through the branches, 
and speaking in the tnost disparaging terms nut only of the company but of the 
board; the board did not consider that that gentleman could be impartial, tha 
he. was an unfit person to act as an auditor, having stated in writing his deter- 
mination as to the destruction of the company ; and they refused to accede to two 
auditors being appointed from Belfast, but said they would acet^e to the ap[>oint- 
nieni of one, which was Mr. Dundas. 

2917. Then you considered the application made to the meeting for a second 
auditor from Belfast to be inconsistent with the original agreement, and it was 
upon that ground resisted? — Decidedly; 1 myself personally would have acceded 
to the appointment of Mr. Bell, but the board thought it was irregular. 

2918. The four auditors that were appointed were appointed with the consent 
of the shareholders and with the consent of the committee? — Tliey were named at 
the meeting, and they were appointed, as the directors considered, under the 
memorandum in March, but not by resolution of the meeting, which went beyond 
the object for which the advertisement called it. 

2919. Will you state in what respect you consider there was a variance between 
the one and the other? — The terms of the resolution proposed at tl»e meeting of 
the 20th of March were in words and substance totally dilFerent from the 
memorandum. 

2920. Will you state both ? — The memorandum of the 7th of March contained 
the form of the resolution to which we had agreed, the resolution of the 20th of 
March was the one passed at the public meeting, which we said was totally 
difi’erenl. 

2921. Who was in the chair at that meeting? — Mr. Gresham. 

2922. Did he put the re.solution from the chair? — I believe he did, but there 
w'as no di.scussion permitted ; the Belfast genilemen oflTered the greatest violence, 
and would allow of no discussion ; they proposed to af^point trustees and to petition 
Parliament ; and one of the trustees they proposed was the very gentleman who, 

I regret to say, is now in the. Gazette, Mr. Hardic ; the resolutions were all drawn 
up by Mr. Mahony. 

29^3- Mr. Gresham was unconnected wholly with the Belfast shareholders, was 
he not? — He was, except being considered to think entirely with them. 

2924. But he was connected witii Dublin, and had been confidentially connected 
with the directors in Dublin, had he not ? — He was put on the house list by the 
board themselves, and he was elected a director for the purpose, in fact, of giving 
conlidence, because the Belfast gentlemen seemed to have a regard for him ; they 
generally stopped at his hotel in Dublin. 

2925. Is he not a man of wealth and general respectability ? — 1 believe him to 
be a man of wealth. 

2926. Was it not upon his personal guarantee, in conjunction with that of an- 

other gentleman, that the advance was obtainetl from the Bank of Ireland ? — Yes, 
but Mr. Gresham got not only ample security, but six per cent., which lias boon 
paid since ; and the other directors got other advances on their own respoiisibiliry 
from the Royal Bank. , 

2927. Did Mr. Gresham declare this resolution to be carried, wliich appointed 
those lour gentlemen as auditors? — 1 believe he did. 

2928. Have you any doubt about the fact? — I have no doubt ; but I have al.so 
no doubt that it was not a legal meeting, according to the deed, and was not carrill 
in a proper manner. 

0.26. 1 2 2929. Did 
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Jomet Dw^er, Esq. 
19 May 1837*, 


2929. Did those gentlemen undertake the duty of auditors ? — ^They did, four of 
them. 

2930. Exclqding Mr. Bel), to wlioin the directors objected ? — Yes. 

2931. In proceeding to tlie execution of their duties of auditors, were they 
allowed full access to all the books and proceedings of the society by the com- 
mittee ? — The four auditors were allowed to have access, and under the terms of 
the minute of the 7th of March, they undertook the duty ; and directions were given 
to the officers to exhibit everything to them that they required. 

2932. Did they make a report ? — They did. 

2933. Have you a copy of that report ? — I have. 

2934. Will you state the circumstances which occurred at the meeting ; you 
have described U as tumultuous? — Very much so. 

2935. Was there anything approaching to a breach of the peace r — I think there 
was, there was personal violence ; the breaking the tables, and smashing the 
lustres, and everything that could constitute anytliing but calm discussion ; and 
none of the gentlemen who wished to discuss it in a business-like manner would be 
listened to. 

2936. Would it be possible to discuss the complicated aflairs of a bank, on 
winding up its large interests, in a meeting of that description ? — Indeed, I think it 
would ; but I thiul^the Belfast shareholders were labouring under very peculiar and 
excited feelings from gross misrepresentation ; the rest of Ireland was very quiet. 

2937. Was this report of the auditors read before the committee, or before a 
subsequent meeting of shareholders? — The Belfast shareholders did wish the 
committee, and they themselves asked if there xvas any objection to see it before 
the subsequent meeting on the 17th of April, which was called in consequence of 
the memorandum of tlie 7th of March and in strict compliance witii it ; the direc- 
tors punctually adhered to it; but the directors did consider, although as we 
anticipated from Mr. Dundas having been named as an auditor, who was when 
a manager in hostility to the board or insubordinate, the report might be of a 
peculiar nature, perhaps personal to themselves ; and also judging from some expres- 
sions that Mr. Dundas used during the audit, “ that he would make the board of 
directors suffer for tlieir treatment of him when he was manager;” — but still we 
considered tliat till the meeting of the 17th of April, it was not [iroper to see their 
report, and we declined seeing it. 

2938. But notwithstanding those differences between Mr. Dundas and the 
directors, tliey had acquiesced in his being named as one of the auditors ? — Cer- 
tainly, because they wished to show the Belfast shareholders, who knew of the dif- 
ferences between them, that even to a person who might be considered prejudicial 
or hostile, they would allow of the inspection of the affairs ; and they considered him 
a clever man in accounts, 1 should mention also. 

2939. Had they, by reason of any difference with him, removed him from his 
former situation of manager of the Belfast Bank ? — Yes, he resigned. 

2940. At what period? — About a month or six weeks previous, in consequence 
of a very strong remonstrance from the board of directors for his obeying the pecu- 
liar local board instead of the central board. 

2941. Then liis removal was by his own resignation, hut not by the act of the 
directors? — No; but the committee requested us to reinstate him ; and wishing to 
show that there was nothing like personal feeling on our part, he was reinstated, to 
show the shareholders of Belfast that it was merely our wish to keep subordination in 
the establishment. He afterwards again resigned because he w’as going finally to quit 
the company ; and the board did testify to him at that time, that as a man of 
business they always had considered that he had been exceedingly accurate. It 
was with his extravagance of expression and adherence to his own local board, that 
the directors found fault. 

2942. Appended to this report of the auditors is an account showing the differ- 
ence resulting from the inquiries of the auditors, as contrasted with the sheet of 
liabilities and assets of the 25th of February 1837 ; that balance of February 1837 
was the original balance sheet which had been exhibited to the deputation from 
Belf||^t, was it not? — Yes ; it was founded on that. 

2943. No. I slates that the branch at Castlebar was charged as holding 19,541 1 , 
in bills more than the actual amount ? — Yes ; our ex[>lanatiun is here by the a«»ent 
of the company : “ This difference was explained to the auditors thus, that^the 

* nch had been written to, in common w ith the other branches, for an authenticated 
ance sheet to the 25th of February, which was not supplied until the 6th of 

April, 



SELECT COMMlTl’EE ON JOINT STOCK BANKS. 178 

April, and in want of which the balances appearing in the ledger were substituted, 
and of which the auditors were aware.’* 

2944. How do you know that the auditors were aware of that ? — This is signed 

by the accountant, Mr. Brierley, who was recommended to us by Mr. Latouchc, 
and who was originally in the Provincial Bank, a gentleman of high character and 
acquirements, and the Committee can have him to verify the fact. ^ 

2945. In the original balance sheet was any statement made that, as far as 
the Castlebar branch was concerned, the balance was struck on inadequate data, 
not bringing the account up to the exact period to which the account referred ? — 
Mr. Brierley also made up the other balance sheet to the 35th of February. 

2946. ^ir^John Wrottesley.'\ What was the nature of your correspondence with 
the branch at Castlebar with regard to their accounts ? — Once a week they furnished 
a balance sheet of their transactions ; they should do it, and generally did it. 

2947. Would not that balance sheet show the amount of cash in hand r— It 
should ; but we state here, “ that the branch had been written to, in common with 
the other branches, for an authenticated balance sheet to the 25th of February, 
which was not supplied until the (>th of April, and in want of wliich the balances 
appearing in the ledger were substituted, and of which the auditors were aware.” 

2948. Do you mean that their not being reported in that interval, you took the 
cash account from the ledger, which ledger contained the last balance sheet that 
you had r — That is what 1 would infer from this statement. 

2949. What was the date of the last balance sheet or weekly account which 
you bad received from Castlebar? — I could not distinctly say from my memory. 

29.';o. Then, at all events, the bank had no balance sheet between the 25th of 
February and tlie (ith of April ? — They had not from that specific branch ; the 
Committee may well imagine that the circumstance of the bank paying its 
engagejiicnts under a pressure, and particularly as wc had a change of officers 
(the Scotch gentlemen that had been connected with us, had left us to the amount 
of ten clerks and managers, and wc bad new hands), that our paying the expenses 
and settling the transactions of an extensive establishment without incurring any 
law suit look up a great deal of time, and occasioned irregularity after the pres- 
iire and run. 

29.') 1. Cliairman.~\ The difference between the two statements amounts to the 
sum of i9,.')»)o /. ; in that interval of time between the last rendered balance sheet 
and that period, supposing both uccoutits to be correct, there must have been an 
accumulation of bills in the hands of the branch to the extent of 19,500 1 . ? — No ; 
1 should not infer it. They were not doing business at the time. 

2952. If they were not doing business at the time, how is it possible that during 
the interval of time, presuming both accounts to be true, there should be an increase 
of bills in tbeir hands to the extent of 19,500 /,? — That I am not prepared to say, 
for, in matters of complicated detail, the Committee would not expect that I should 
be able to explain it thoroughly. 

^2953- But when this report of the auditors was laid before the directors in 
Dublin, dill they not feel it their duty, independently of the mere certificate by the 
accountant, to ascertain of their own personal knowledge the causes of the differ- 
ence which appeared between their previous sheet and the examined account of the 
auditors ? — They rfid j and I think the probability is that the rest of the board 
could explain it more clearly than I can ; I applied myself to the correspondence 
with the numerous branches with a view to bring||them into order ; and per- 
sonally I am not able to answer that, though I am sure it is capable of a perfectly 
satisfactory answer. 

2954. Having applied yourself to the correspondence, ivas there any correspond- 
ence specially with the branch at Castlebar, in order to understand with precision 
bow this increase of bills occurred between this interval of time ? — I think there 
was; but the routine letters of business were written by Mr. Brierley the account- 
ant, and it was the general correspondence with the material affairs that I used to 
attend to. 

2955. Do you not conceive that this difference of 19,500 1 . in the bills on hand 

in one especial branch, noticed as it was by the auditors, was a material matter 
which would come under your cognizance as directing the correspondence ? — There 
were three of the board that met every morning to direct the correspondence, and 
one or other of the gentlemen would direct the letters to be written, and generally 
they wrote special letters themselves. • ^ 

2956. Ibe second remark of the auditors i.s, that from the “ Killarncy brancM 
no perfect balance sheet has been returned ; that from which the estimate is taken 

0.36. z 3 shows 
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iifmut JDv-yer, Esq. shows error of 1,8994. 19#. 4d. to the prejudice of the assets:*’ what is your 
M— explanation of that ? — The imperfect balance sheet of this branch was occa- 

19 May 1837. sioned by the absence of the accountant, who was ill of fever, and was merely for 

the month of February, without reference to the transactions since October last, 
consequently the amount of bills was considerably short ; and a sum of 
9^/. 19^. S d. was entered as “ cash credits ” instead of “deposits,” which 
caused the difierence as noted by the auditors, of the cause of which they were 
aware. 

2957. In the case of absence from illness of an officer of the bank, did not your 

local directors execute his duties, or see that they were executed by some other 
person ? — It was their duty to do it. H 

2958. But it was not done? — That I am not prepared to say, th*gh it would 
appear from the statement that it was not. I have got what the accountant has 
called a test of those errors here, which shows the difference. 

2959. The third particular is, “ the October dividends amount to 9,375 4., 
from which is to be deducted such portion as has been paid ; the extent whereof 
we have no power of ascertaining, but consider the balance remaining yet due 
must be large against the assets.” What is the explanation of that? — The 
amount ascertained to have been paid is 1,121/. 12 s. Sd. The above sum of 
9».37.5 /• ''■AS calculated on the then nominal as well as actual stock, and is consi- 
derably beyond the proper adjustment of ihe dividend. 

29(10. 'I'hat is Mr. Brierly’s answer ? — Y es. 

29(11. And you believe that to be accurate ? — I do. 

2962. Number 4 states that the current bills at the head-office were over-esti- 
mated to the amount of 21,819/.; how did that occur? — The bills were re-dis- 
counted previous to the day of closing, for the more speedy discharge of bankers’ 
accounts, but were omitted to be discharged until the 27th of February, that is 
two days after. The auditors were made acquainted with the transaction, and 
were requested to introduce tiie bankers’ balances so discharged as a set-off 
against the bills. Owing to the explanation, the words “ over-estimated ” were 
rather unfavourably introduced, and indeed unnecessarily. 

2963. But that balance sheet, which the auditors were examining, was pre- 
pared in Dublin, was it not ? — It was ; it was founded upon that made by 
Messrs. Cordukes & Emerson, shareholders, in Belfast. 

2964. And it was made at the head-office ? — It was. 

2965. The bills at the head-office were within the cognizance of those making 
the balance sheet? — They were; it states here, that they were re-discounted 
previous to the day of closing, for the more speedy discharge of bankers’ accounts, 
but were omitted to be di.scharged until the 27th of February. 

29(1(1. Can you state at what period those bills were re-discosmted? — It was, 
I should take it, shortly before the 25th of February ; for the reason of re-dis- 
counting of bills, as tlic Committee may wish to know, it was this: the London 
bankers very kindly, when they saw the state of our affairs, agreed to take pay- 
ment of their advances by instalments, and we arranged the instalments so as to 
let the bills fall in to meet them ; and in the meanwhile some of the bills in the 
country ivere not punctually paid ; and desirous of keeping our engagement with 
the London bankers, we got the local bills re-discounted by Mr. Gray of Dublin, 
for the purpose of meeting the engagement with the London bankers punctually, 
as agreed upon. g 

29(17. But those local bills having been, by the authority of the head-office 
itself, previously passed out of your possession, how did it come to pass that in 
the balance sheet subsequently made up, those bills are enteiged as in the posses- 
sion of the company, thereby increasing the assets available? — -As it stales here, 
they were omitted to be discharged until the 27th of February. The only 
explanation 1 can give is, that sometimes Mr. Gray, who was very extensively 
concerned in money transactions in Dublin, would require the bills to be left with 
him to be examined and inquired into before he w'ould give an answer as to 
whether he would do them or not ; and in the meantime the gentleman who had 
the custody of the bills w ould make a memorandum in his book till the transaction 
was finally settled, but would not make the general entry w-hich perhaps the trans- 
action would require. 

2968. Is there any such memorandum made in any book ? — That I cannot say, 

t I am merely giving you my explanation of the transaction. 

2969. Your attention having been called to the fact by this report of the 

auditors, 
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auditors, upon a matter so essential as the amount of the bills at the time in the 
hands of the head-office, have you no further explanation than that which you 
have given to the Committee ? — I inquired of the accountant respecting this, whom 
I considered a competent person ; he gave roe and the board this explanation, and 
by the board this explanation was deemed satisfactory. Independently of paying 
all the engagements of the bank, we had from England and Ireland, from 
morning to night, deputations of shareholders in the board room, so that if we 
had had three times as much time I do not thidk all the inquiries could have been 
answered. 

2970. Then are the Committee to understand, that in point of fact, taking 
both sides^f the accounts, no difference would have arisen, because of the 
21,819/. iffoills having been applied in satisfaction of your bankers’ account; in 
proportion as the amount in your bills of assets were lessened, so on the other 
hand your liabilities were lessened also ? — ^That is precisely my understanding 
of the answer. 

2971. Then, the amount of your assets having been ultimately increased by 
21,819 /., there must have been a corresponding item in the amount on the other 
side ? — iThe liabilities were not increased as they should have been. 

2972. You are sure of that? — That is my understanding of the transaction. 

2973*. Sir John Wrottesley.l The' liabilities ond assets be'ing. stated, and the 

bills current in Dublin, held by It.' Gray, to the apiohnt-of 21,819 /., being stated 
as liabilities, where do those bills appear upon the' assets?— ^Not in tlrfs small 
account ; we do not sec them except in the general gross total ,* it appeared to me 
that the liabilities had not been decreased in the account, and therefore that was 
not exactly a sum to the prejudice of the assets, and the accountant stated it so to 
tlie auditors at the time. 

2974. Chairmnn.l It is stated in No. 3, that “ The following accounts due to 
persons on the 2.';th of February, and paid soon after out of the jvssets, bad not 
been included amongst the liabilities; viz. Robert Gray’s salary, commission, &c., 
8th July 1836, 890/.; directors’ salaries and travelling expenses, paid on the 
27th February, 1,000 /.”? — That, I think, is explained. Regarding the first 
item, Mr. Gray held against it 1,735/. of the bank’s notes, which he had retired 
at closing his agency. 

2975. Wlio was Mr. Gray? — He had been agent to the company for the ex- 
change of their notes at Dublin till the opening of the Royal Bank, when it was 
transferred to them, 

29*fi. 'V\’'as he the gentleman from, whom this discount w’as obtained? — Yes; 
the balance of w'hich he allowed, with other items, making 94!)/. 13*. 4</., 
in a transaction immediately previous to the date of closing; Mr. Gray ex- 
jtlaincd this to the auditors. As to the other three items they could not have 
been introduced into the liabilities, as they did not appear in the books, and 
could not have been recognized, as they were not, previous to the day of closing, 
delivered to the accountant. 

2977. Was not the accountant aware that the directors’ salaries and travelling 
expenses were due at that time ? — 1 should think he was aw'are that they were 
d»e, but might not have been aware that they had been actually paid. 

2978. The question is, whether they ought not to have appeared in the 
liabilities; if they were due, and if the accountant must have been aware that 
they were due, upon what ground is it that they did not appear iu the lia- 
bilities? — His reason is, that they could not have been introduced as they 
did not appear in the books, and could not have been recognized as they 
were not, previous the day of closing, delivered to the accountant. 

2979. When a dividend became due, would not that be charged to the com- 
pany as a liability.? — Yes, when it w'as struck. 

2980. Would not, in like manner, the charges of the directors, the moment 
they became due and payable, constitutp*a liability to w’hich the company was 
subject ? — It was optional in the board either to pay the salaries yearly or 
half-yearly, but it is for a skilful accountant to say, if a sum w'as due and not 
paid, whether it should not be included in the liabilities ; common sense would 
say tliat it should be. 

2981. Could ,it be included as a liability, if it had been paid? — No. 

2982. Tlien an account of liability must be precisely of tlic nature of an en- 
gagement not paid, but for which the party is bound to make provision.? — 

but at^tiie time that accountant made up the account, he states timt he had 

0.26. 2 4 known 


Jamtt Dvyert Eaq 
19 May 1857. 



176 


MINUTES OF EVIDENCE TAKEN BEFORE THE 


James Dwjer, Esq. known that this matter was actually paid, and he did not think, perhaps, that it 
■ w-as to come into liability until the next half-yearly account. 

19 May 1837. 2983. Will you have the goodness to explain the next item, “ llollbrook & Co’s. 

account, paid in March, 2,1 00 ; what is that ? — Mr. Hollbrook’s account, who was 

engraver to the company, and it was his general account for that business. 

29<S4. Was that account rendered at the time? — It was; it had been rendered 
for some time previously, but we disputed the amount ; we reduced it by 500 A, for 
the account rendered was 2,600 

2985. But in the accounts it was entered as liability? — That I would infer; as 
to the other three items, they could not have been introduced into the liabilities, as 
they did not apf)ear in the books, and could not have been recognize(j|te they were 
not, previous to the day of closing, delivered to the accountant. " 

2986. Had not the accountant access to all the documents to show the liabili- 
ties of the company ? — He had in this way ; when the account was paid, there was 
an order given to the cash clerk or accountant, by the agent of the company, to 
pay it, and the accountant, up-stairs, made his entry from the entries delivered in 
by the agent below. 

2987. “Chambers’ account, 552/. ;” what does that mean? — That was an account 
for books of account ; he furnishes books to most of the bankers, to the National 
Bank of Ireland, and I believe to Latouche’s bank, and is considered the most 
eminent maker of bankers’ books in Dublin. 

2988. Who is he; is he the same gentleman who was director of your own 
bank ? — He is. 

2989. Therefore he, being a director, was also the stationer of the company, .and 
as such had a demand at this period against the bank for 552 1 . ?r-7He had ; and I 
should state that Mr. Chambers, as a stationer, bears a very high character ; and the 
directors did consider always, upon examining his accounts, that they were the 
usual and proper charges. 

2990. Can you state the amount which has been paid to Mr. Chambers, by the 
bank, from its establishment to the present time? — 1 cannot at present, but it can 
be had ; stationery, in an extensive establishment with 35 branches, comes very 
high. 

2991. Did he furnish the check-books of the bank, or were they furnished by 
Mr. Hollbrook? — No, by neither; they were furnished by Batho & Bingley in 
London, wishing to have them upon the best model. 

29<)2. Were the check-books very numerous, and was the expense of preparing 
them very great ? — I think not. 

2993. Was the issue of checks very considerable? — We have no checks in 
Dublin, and therefore we cannot judge; but I should presume at the branches that 
they were considerable. 

2994. You know it probably from the number of check-books that w-crc 
furnished ; that would show the amount? — It would. 

299.5. But you are aware that in the establishment of a bank with ihany 
braiiches, above all on the joint-stock principle, the use of check.s is greatly 
extended — I think it is ; and I have seen a very large quantity of check-books 
arrive from London. . 

2996. Do not those checks serve the purposes of circulation to a considerable 
extent? — Never, to my knowledge, in our bank. 

29()7. Do not they, in passing from one hand to another, serve the purpose of 
the payment of the sum which they represent in bank notes ? — ^They may in the 
country payments. I know in the Bank of Ireland that checks were received, 
drafts upon the provincial bank, as if they were bank notes, from persons 
whose stability is known. 

2998. It is slated by the auditor, No. 6, that ” a sum of 1,778 A is returned as 
owing by Messrs. 11. Guinness & Co., which is denied by them ; ” what is the 
explanation of that? — This item was also explained to the auditors thus: 
Messrs. G. & Co.'charged the bank as having returned to them notes and letters 
of credit amounting to 15,000/., which, on examination, proved to be only in 
amount 13,222 /., leaving the above dift'erence to be accounted for by them; 
therefore they were put upon the books as debtors to tliat amount. Guinness had 
been our agent, previously to Mr. Gray, for exchange of notes. 

2999. Passing over No. 7 and No. 8 for the present, will you give some 
explanation of No. 9, with re.spcct to 45,348 /. being the amount of the agricul- 

ilural and commercial bank stock repurchased, with ail the particulars of that 

transaction ? — 
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transaction?— That word rqmrchased is not a proper word there; refcerted, in my Jamw Dww Eb(i. 
personal opinion, would be a better. • • * 

3000. Will you explain the transaction ?— The auditors were informed that ipMay i 8 . 37 * 
this sum was made up of stock taken back at sundry valuations to cover bad 

or doubtful debts, and also to such managers as had been dispensed with, they 
having been obliged, by the terms of the prospectus, to take shares as u 
qualification, and under special circumstances, and at the discretion of the board, 
with their bonds, mi^ht be returned to answer certain cash ; but 1 can perhaps 
explain it more intelligibly to the Committee. 

3001. Are the Committee to understand that the directors of the bank them- 
selves mad||.bargains with their own shareholders for their surrender of the stock 
which the^eld at a depreciated price ? — No. 

3002. Will you then explain that transaction? — When those persons who had 
* credit accounts were appointed to be shareholders of the bank, if they held shares 

they were sometimes required, as collateral security to their accounts, to transfer 
their stock, there being a power given in the deed of settlement to advance to 
partners upon the credit of their stock ; and in a good many cases where we have 
given credit accounts to persons where we considered that holding stock would 
be an additional security, the board have taken a transfer of that stock as collateral 
security ; then when those persons turned out bad, or came and said, as in the 
case of one man, Mr. Walpole, which was made the subject of charge against 
the directors ; 3,000 1 . stock he held, and he got a credit for 4,400 I ; he paid the 
1,400/., and came to the board and said he was about to become a bankrupt, and 
requested them to take a transfer of 3,000/. stock. We first consulted Mr. 

Jonathan Pirn of Dublin, and one of the friends of Mr. Walpole, whether it was 
true, and he said it ivas correct, and advised us to take the stock. The other 
accounts are made up precisely in the same manner ; in fact, they never buy their 
own shares. 

3003. Are the Committee then to understand that this amount of shares or of 
stock, was taken from those parties under the circumstances that you have described 
at its par value ? — At its par value, with the exception that we deducted the 
dividend and outfit, and gave no interest. 

3004. Have any of those purchases or reversions of stock, as you have 
described them, taken place since the bank shares have been at a considerable 
discount ? — They have. 

3003. Notwithstanding the shares being at a discount, you have accepted those 
shares on behalf of the bank at their par value ? — In cases where we could not 
avoid it, as the best security we could get. 

3006. Have you ever purchased, directly or indirectly, the shares of dissenting 
proprietors at a discount ? — Never. 

3007. Never took any steps for that purpose? — Never. This paper states that 
we also took back from some managers, when they were dispensed with, at their 
request, the amount of .stock which they originally took a.s qualification ; and we 
did it upon the ground that if we called upon them to give up an office, as a 
qualification for which they had taken stock, that it was a matter of common 
justice to the officer to relieve him from the stock, vve having requested his retire- 
ment. 

3008. Did you take back that stock from those managers at par also? — In all 
cases where we called on them to retire, as wishing to get rid of the expense, wc 
considered we were bound to do so ; but where the resignation came from our 
manager (I remember one case, Mr. Palmer of Longfortl), we gave him only the 
market value. 

3009. No. 1 1 states, “ Bank notes issued were returned in the sheet as 3, 000/. 
outstanding ; since that period there appears to have been retired 16,902 /. ios., after 
allowing for all notes on hand at the branches on the 25th February ; this causes 
a'difierence of 11,902/. 10 j. against the assets;” how do you account for that 
difierence in the outstanding bank notes ? — As to this statement, it is necessary to 
remark tliat, previous to striking an apparent balanoe of issue, all notes retained iu 
the branches were taken into account; but as a proper, adjustment of the notes 
had not then been effected, no certain statement could have been made. TIjc 
difference, however, is as uncertain as it could well be, as many branches had 
been paying in the bank notes to parties who requested them, so. that the iiote.s 
which were in any one branch oh the 25th of February, might have been dispersed 

. A A through 
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James Dtiycr, Esq. through several others up* to the time of auditing, as was explained to the 
""" - auditors. 

ig May 1837. 30 10. Are the Committee then to understand that you had no adequate data in 

striking your balance sheet to know the exact amount of your own promissory 
notes payable on demand which were outstanding ?— -The Committee are not so to 
understand. 

3011. Are the Committee to understand that yon had adequate data?— We 
had what the accountant, I presume, considered adequate data. 

3012. Do you consider that as adequate data?— From the discrepancy which 

would appear by tliis second return from the accountant, I should say that it 
would not appear to me as stringent as it ought to be; but I hi|ge not the 
experience of banking that the gentlemen of the Committee have, to know how 
they keep it in a stringent manner, particularly after a heavy run, which naturally 
confuses the accounts. < 

3013. Have you any further explanation to give ?— I have. Here is an account 
which, since the last day of my examination, I wrote to the accountant to furnish ; 
it is a weekly statement of the notes in circulation, by which will appear the cir> 
culation on the 1st of October, on the 8th of October, the’ 15th, and so down to 
the 31st of December; that scale would certainly give the Committee, in a public 
point of view, an idea of the operation of the run upon us and the increase. Tlie 
Hon. Member for Kilkenny, on the last day of meeting, examined me pretty 
much as to how 1 could account for the circumstance that 421,000/. was out upon 
the 1 St of October, and how it could have happened that 507,000/. could have 
been retired up to the 5th of November there, when he said, there being a 
pressure, it vvas not likely we would issue notes. I got immediately a return, and 
it does appear that they did issue; so that up to the 29th of October our issue had 
increased to 515,000/. from 421,000/. ; the run had not extended to the branches. 
The exchange of notes was very heavy in Dublin, but the pressure at the branches 
was not very heavy then, it began to descend. On the 5th of November it was 
507,000/. : on the I2tb, 444,000/. ; on the 19th, 305,000/. ; and so down to the 
31st, when it was 101,000/., gradually descending ; and it has all since been paid 
off, as would appear from another return which I have, with the exception of 
1 54 /. ; we have had advertisements in the public papers, being anxious to retire 
ail the notes. 

3014. Were all those retired in full? — I’hey were, and without any loss or 
inconvenience to the public, and without any assistance from any external source. 

3015. Do you connect the inconveniences and losses to which the bank has 
been subject to the circumstance of their having extended themselves too widely 
by the establishment of branches too numerous of themselves, and in places not 
competent to yield a fair return of banking business ? — 1 think the branches were 
too numerous. 

3016. Had you confined your operations to the larger cities and towns of 
Mland, do you consider that you would have had a better description of business, 
and more facility in meeting the demands upon you ? — I do not ; 1 think the 
competition would be so much greater there, that I do not think, judging from 
the result of the transactions, that the bills would have been paid with the same 
regularity, for I have a statement here of the amount discounted at the 33 
branches, from the period of their opening to the 1st of April 1837. 

3017. Do you think, taking the names of all those places where you have 
established branches, they are places where, if you had to begin again and 
reconstruct a bank, you would find it advantageous to construct branches ? — I do 
not ; we have resolved to close 20 branches. 

3018. Supposing that the same duty had been payable upon each of those 
branches as a licence which is payable upon a single bank, would you have began 
those branches?— -I think the licence would not have impeded it; the reason 
I say so is, that w« have never established a branch except upon a request of the 
inhabitants of the locality, and not without a very pressing request by persons 
stating that they would subscribe to that branch. 

3019. Is it not clear that cases not only may but must arise, in which the 
establishment of a bank may be extremely convenient to the inhabitants of the 
locality without being generally advantageous to the bank itself? — Decidedly. 

3020. Do you think that the establishment of branches in some of the cases 
which you have under your cognizance were of that description r — I certainly 

. think 
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think lhat they were more advantageous to the people of the locality than to the jamen Vwji/tr. l>q. 

bank. » ■ 

3021. Do you not consider that the number of those branches in the time of rg May i8;>7. 
pressure, when there was a great demand for gold, greatly augmented the diffi- 
culty of your position and added to your embarrassment ? — I do : under the law 

as it is in Ireland, which I need not say is not the same as in Scotland, the notes 
being payable at every branch, and by courtesy in Dublin, the numerous branches 
in Ireland are attended with dangerous effects, which they are not in Scotland, 
where they are only payable at the head-office. 

3022. Have you the amount of the circulation issued at the respective branches 
at the time ^ your full business ? — No, but it could be furnished. I would wish 
to record my opinion unequivocally, — if it were nothing but the complexity of 
management, 1 consider too numerous branches as not desirable ; but we were not 
peculiar, for the other joint stock banks in Irelanddiad very numerous branches. 

This is an account which I have prepared in answer to a question by the Hon. 

Member for Dublin, and it gives an average of th’e bills discounted from 1,000 1 . 
to 10/. and 5 /. 

[The fVitness*deBvered in the same which was read, as ^follows :] 


“ Class No. 1. per 1,000 1 . and upwards - 


— 2. - 

500 L to 1,000/. say j-j 

— 3 - - 

100 /. to 500 /. say 3V 

— 4. - 

50 /. to 100/. say 

— 5 - - 

30 /. to fjO L say i - 

— ti. - 

10/. to 20/. say ^ 

— 7 . - 

under lo/. - 




£. 

- 

- - - 

15,000 

- 

- - - 

25,000 

- 


84,000 

- 

- 

150,000 

- 

£. 820,000 

- 

-•2,100,000 


- 

()f)(>,000 

3,916,000 




£. 

4,190,000 


The Committee may perceive that the enormous sum of 3,916,000/. was dispersed 
amongst a class of persons who, above all others, the bank’s chief object was to 
save, and under what alarming difficulties must they now labour, deprived as they 
are of such a means of raising themselves from long-endured indigence to comfort, 
and tlie hope of future independence. The principal portion of the past-due bills 
are of tlie classes 4 to 6 ; few, comparatively, remain of 1, 2, 3 or 7 ; the bills ol' 
the indu.strious agriculturist and tradesman were paid with punctuality, and 
frequently previous to maturity. — E. E., per Thomas Jiricrlcy, Accountant.” 

3023. Mr. ClayJ] A report was printed in Dublin, in March 1837, dated from 
the bank-house, signed by William Hodges, which was a report made by the 
directors at the meeting held on the 20th of March r — It was. 

3024. Were you a party to the drawing up of that report? — I was. 

3025. You state, as one of the reasons that produced embarrassment, “ 
result of the inquiries of this Committee during its sittings last Session, disclosi^ 
matters theretofore considered by private, as well as by joint stock banks, secret 
and confidential ;*the amount of existing liabilities, contrasted with cash and 
general assets to an extent, and particularly not sought for or required from the 
Bank of England, all set forth in array.” Can you state to the Committee in what 
part of the report there was any such statement made? — The understanding that 
I had upon it was upon reading the general evidence, which was published by 
order of the Committee ; it was not intended, in the least degree, disrespectful to 
the Committee, but it referred to tlie general statement of the evidence as to the 
respective banks, how much cash they had in hand at a particular time, and what 
circulation they had at a particular time, and particularly, 1 would say, it was Just 
before the difficulties of the Northern and Central Bank ; and I have heard it 
stated, that the publication of the evidence of the quantity of cash in the Northern 
and Central Bank had shaken confidence very much in the public mind upon 
knowing the extent of the transactions in that bank. 

3026. The Committee only desire you to observe, that whereas that paragraph 
would imply that there was a publication of the amount of existing liabilities con- 
trasted with cash and general assets, there was no such publication whatever t — 
Except in the evidence which was published by order of the Committee. 

That made no statement of the assets and liabilities, did it,? — In some 
casee it did. Of course the Committee will understand me when 1 say that, on 

0.26. A A 2 tfi® 
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the part of the board, tbcy did not mean anything disrespectful to the Committee 
for we imnaediately obey^ its injunctions. 

3028. Among the causes assigned in that report for the embarrassments of the 
Agricultural and Commercial Hank, it is stated The selfish opposition of older 
institutions.” In what shape did that aggravate the difficulties of the bank ?•— 
That refers to the officers, of course, of the institutions ; we Judged from the acts 
of the officers when the difficulties were pressing. I could mention, for instance, 
one branch at Sligo of the Provincial Bank ; the officer there issued orders to the 
different excise and stamp-officers that they should not take our notes, and the 
officers of the Bank of Ireland, during the run, directed, as I presume, from their 
having done so, their agents in Cork, aii.d other places, to put a mark on the notes 
when they received them, and that excited a distrust in the [>nblic mind before the 
suspension, which greatly aggravated the pressure by the public. 

3029. Was that selfish opposition of the Bank of Ireland and the Provincial 

Bank directed solely against your bank or against any other joint stock banks in 
Ireland ? — We only had cognizance of it as regarded ourselves, and we do not 
accuse the institutions themselves, but their officers, perhaps, from not under- 
standing the principle of the bank. * 

3030. Then it was a selfish opposition directed against the Agricultural Bank 
of Ireland ? — I have understood that, during the run upon the National Bank, 
there was a mark put upon their notes, and in the town of Drogheda that they 
refused their notes in the common way of business, and put marks upon any one 
receiving them, so as to cxcile distrust. 

3031. Chairman^ Did you know that of your own knowledge? — I tlid not, but 
I could name the persons in Sligo and different places. 

3032. Mr. Clay.\ Having that large amount of assets which you have .stated, 
at the period of the suspension of payment, how' is it that you were not enabled 
to meet the demand at the bank ?— There were generally unconvertible bills, pay- 
able at the different branches in. Ireland, and we could not re-discount those bills 
when the press came upon us ; indeed, in Dublin at that time, even bankers’ bills 
on London had been declined by the Bank of Ireland. We applied to the Bank 
of Ireland for an advance upon those local bills, to the amount of 20,000/., with 
treble the .security, and they said that their own position and the general feeling 
of the money world at that time prevented their advancing. It is right to say, 
however, in reference to the Bank of Ireland, that we were not able to draw upon 
London at the time with the confidence of the bills being accepted, owing to 
our difficulties, and they would not, without a bill on London, entertain the pro- 
position. 

3033. Mr. O'Connell^ Had you got from the Northern and Central, money upon 
your local bills r — We had got that previously to the pressure ; they had given us 
money upon the general account with them, without any bills, but then when the 
pressure come, they wrote over that they would wish some security upon the 
l^^nce, and as it was not convenient fur us to pay, wc tendered them our local 

3034. Mr. Claij.\ What was the amount of the demand on the bank, on the day 
that you thought right to suspend your payment ? — About 25,000 /. 

3035. And you had not the means of meeting that on that day ? — We had 
not. 

3036. What amount of cash had you ? — It was in Dublin, where the notes were 
payable by courtesy, that the stoppage took place ; we had in the morning 6,000 /. 
or 7,000 /., but it was all exhausted, and we thought it advisable not to struggle 
on with our difficulties. 

3037. And you had nothing upon which you could raise money but those bills, 
which you found could not be discounted? — Without time we could not, in fact 
they would not re-discount them in Dublin; but the Northern and Central Bank 
did get 43,000 /. upon the .security of their bills, and they were collected by 
J.-atouche & Co., and out of 43,000 /. of local bills, Messrs. Latouche were punc- 
tually paid 35,000/., and which, after the pressure and inconvenience, they esteemed 
to be very good, that was their opinion as bankers. 

3038. Of that amount of 900,000/. held by the bank, what proportion has since 
been paid? — £.750,000. 

3039. The other 150,000 /. have not been paid with fidelity? — They have 
not. 

3040. But, inasmuch as those bills would all be endorsed by the bank, how was 

it 
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it that the credit of the bank, of which the ultimate solvency could not be doubtful; Esq. 

would not suffice in addition to the bills themselves to procure a supply of money ? ’ — ■- ' ' . 

^Tbe Bank of Ireland would in no case discount the local bills, discounted by 19 May 1837. 

other banks, and there was no other bank in Dublin, except one of recent forma- 
tion, that is the Royal Bank, and they would not; we applied to them, they had 
a small capital of 200,000 and they could not dodt ; but the Bank of Ireland 
never do discount local bills payable at the local branches in the country, as 
I understand. 

3041. Had the directors of the Agricultural Bank made any attempt previously 
to the 14th of November, to provide funds for the demands that they foresaw to 
be impending ? — We had. 

3042. What was the nature of those attempts? — We applied to the Northern 
and (yentral Bank, whose directors were many of them shareholders with us, and 
whose difficulties we did not know at the time, and apprized them of our difficul- 
ties ; but we owed them money at the time and they would give us no advance. 

We applied to the Liverpool Union Bank, and we tried the Commercial Bank in 
Scotland, but the pressure was so universal, that we could get no advance upon 
our local bills, and we could not draw upon London, for the l^ndon bankers, 
seeing the state of things, were more willing to contract their accommodation than 
to enlarge it ; and we deemed that it was better for public credit not to attempt to 
carry on the bank in Dublin, but to state that we were able to pay all, as we have 
since done, and to keep the brunches open in order to prevent the spread of the 
panic to other banks. 

3043. I Inti you made, previously to the J4th of November, every attempt to 
procure money short of a call upon the proprietors? — Yes. 

3044. You held a meeting on the 17th of October for the purpose of making a 
call upon the proprietors? — We did. 

3045. Did you nt that meeting slate the urgent wants of the bank of money ? — 

We did not, because we considered that where the pressure was impending the 
debates that might take place upon that would be accompanied with more danger 
than the probable benefit to arise from the accelerated payment of the call, 
inasmuch as in Ireland it is the habit of reporters to attend those meetings, and 
that statement from the directors would challenge observation by the shareholders, 
and w’hile the issue of the bank was out would increase the panic. 

3046. Whom was the call made upon in October? — There was a call upon the 
Irish shareholders, which, in the aggregate, would have produced 1 20,000 1 . if 
paid. 

3047. Upon how many shares, and how much each share? — Ten shillings is 

the rate of the call upon the Irish shares of 5 ; 2 /. los. upon the 10 /. shares ; 

5 /. upon 25 Z. ; we had three classes of shares. 

3048. At what notice by your deed had the directors the power of calling up 
an in.stalment ? — Three months on the British proprietors, and thirty clays on the 
Irisli. 

3049. Did you make any recommendation at that meeting that the call shoiR 
be obeyed within the period of thirty days ? — We did not. 

30.50. Did you give privately to any of the shareholders a recommendation of 
that nature ? — We did to Mr. llardic and many of the wealthy proprietors ; and, 
in point of fact, w e had been endeavouring from the month of .In ne preceding, 
and liad addressed circulars privately to ail our English shareholders, telling 
them that we did consider that a further payment of capital was necessary, and 
pressing upon them the necessity for their own benefit, and the public good, of 
paying it. 

30.51. What would have been tlie total amount of that instalment, called for in 
October,*if paid up? — I think 157,000 Z. 

3052. What amount did you receive within the period of time at whicii the 
call was made ? — £. 2,3,000. 

3053. When was the call dated ? — 'I'he call upon the British shareholders was 
the 4tb of October 1836, and on the Irish the 20lh of October 1836. 

3054. You have stated that the instalment on the Irish shareholders would have 
amounted to 120,000/.; what portion of that 1 20,000 Z. w'as paid within 30 days 
from the 20th of October ? — 1 do not think there was any ; w hen I say any, it 
was so very small that I do not think it deserves to be mentioned. 

3 ® 55 * What has been the total amount received on that instalment ? — 

£. 23,000. 

A A 3 305O. Does 
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305^. Doed that sum comprehend the money received from the British share 
holders as well as from the Irish ? — It does. 

3057* What has been the amount received respectively from each? — It is 
almost entirely from the Irish shareholders. 

3058. Failing then in your attempt to procure money upon the credit of the 
bank, or upon the re>discount of bills, and failing equally in your attempt to 
procure money by instalment from your shareholders, you thought it right to 
suspend payment on the 14th of November? — ^Yes. 

3059. Subsequently the Committee understand that a deputation came to 
London with a certain amount of bills ? — Yes. 

3060. At what period did that deputation come to London? — On the 16th 
of November, two days after the suspension. 

3061. Did they bring with them any bills to be rerdiscounted ? — They did, 
150,000 /. of local bills. 

3062. To whom did they apply for the purpose of procuring money on those 
bills? — From the correspondence I understood that they applied, for I was not 
one of the deputation, to the Bank of England. 

3063. Did the Bank of England refuse to make an advance ? — ^They did ; 
they said, 1 believe, that, generally speaking, that species of advance was not 
entertained by them, but particularly upon Irish local bills ; and when Mr. Pat- 
tison, the governor, had an interview with the deputation, he behaved with 
a great deal of couitesy, but the Bank of England totally declined making any 
advance. 

3064. To what other parties was application made? — I understood that there 
was application made to several private bankers in London, but they declined in 
consequence of the state of the bank. We had expectation in October of a junc- 
tion in London of very wealthy parties with the bank, and we considered that we 
should have got money in that way, for they had bound themselves by a minute 
to a large advance, and they would have joined the bank had it not been for the 
pressure ; they were persons of the first wealth and consequence in London. 

3065. Chairma7i^ In the account which has been delivered in to this Committee 
by the Agricultural and Commercial Bank, of the assets and liabilities, it appears 
that the existing liabilities are 38,599 1., and the assets are 408,973 /., showing 
a balance of 370,374 /. j as against that there is to be set the paid-up capital of 
the company ; how much do you reckon that to be ? — £. 330,000. 

3066. How much do you anticipate out of those three lust items in this account, 
bills of exchange, over-due bills, and other local securities, to realize? — My 
opinion is, from an accurate knowledge of the branches, that there may be pro- 
bably a loss upon the entire assets of bills of from 30,000/. to 50,000 /., provided 
that the matter is conducted with ordinary care as to the persons that owe tijose 
bills. I have stated that to the English proprietors as my own individual opinion, 
md feel it my duty to estimate the value as far as it can be done, for parties would 
flipetimes wish to undervalue where it is not required. 


3067. Is it your opinion that there is any material loss of the paid-up capital 
of the company, on comparing that with the assets now available ? — 1 do not 
think so ; 1 think 50,000 1. would cover the entire loss, even arising from the sus- 
pension, and the outside of the probable bad debts ; that is my opinion, decidedly. 
We have paid 800,000/. in three months; and we have never had a law-suit 
during those proceedings against us ; since that was paid we have had one with 
the engraver in London. 

3o()8. Mr. C/oy.] Do you mean to say that, supposing the bank not to renew 
the business, and its concerns to be finally wound up, the paid-up capital would 
all be returned to the shareholders, except the loss of from 30,000 1. to $0,000 1. ? 
— I do not ; 1 think if the concern were wound up, and were not a continuing 
one, there would probably be a very heavy loss ; because in Ireland, when parties 
see a bank not goipg on, they take the means of avoiding and not paying all their 
engagements. 1 speak of the general class of traders ; and I think if the business 
was violently wound up there would be a serious loss. 

3069. To what extent? — I am not prepared to kay ; but it would be a great 
deal more, indeed, probably more than double ; but there has no such loss resulted 
at present. 

3070. Then your supposition that the amount of loss may not exceed from 
30,000 /. to 50,000 /. is in the case of the bank goingibn with business, and there- 
fore 
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fore being eotbled to recover i£B(^ ibe 4 ebt» tiutt are doe? — Yes; the North of Dwyer, 
England Bank is now xesttaung. 

^o^\* Chairmcm.'] Do you contemplate resuming business ?—Y», we do; we *8,**®y ’® 37 * 
are going to close 20 br^ches. 

3072. Mr. HamiiUm.l What means have you of ascertaining the feeling of the 
majority of the shareh^oers ? — ^The majority of the shareholders have signified 
their opinions to us. There is one district, which is Belfasti from having native 
banks of their own, they never pulled well with our bank ; and we have offered 
the shareholders in the north, at a meeting on the 17th, to appoint mutual trustees, 
and to allow every dissentient to withdraw, at a rateable valuation of their shares 
afterwards that was rejected ; and now that they have depreciated the concern, by 
publications, in the general opinion, we consider that ^e only thing that they 
would be entitled to is whatever is the marketable value at which, under the 
agreement, they may resign their shares and get rid of their responsibility. 

3073. Chairman^ You say “marketable value;” are the shares saleable now? 

— Yes ; but in my opinion, at a very unnecessary depreciation. 

3074. At what depreciation ? — They are saleable by persons in the north of 
Ireland, who are apprehensive of liability, at the depreciation of three-fourths. 

Whenever a concern stops, and the parties do not agree, some parties, to get out 
of the concern, will do that ; but I have never bought or sold a share in the 
company since my connexiou with it ; and I consider that the bank, with the 
reduced number of branches to the amount of 20, and with a good general 
manager, would be very useful to Ireland ; and it is solely on public grounds that 
I have connected myself with it. 

3675. Have you at present any London correspondent ? — We have, Mr. Harris, 
and he will be very happy, if the Committee deem it right to examine him, to 
give any information. 

3076.. But you have ceased all correspondence with the various banking houses 
in London r — Y es, except that they are willing to come forward and testify our 
honourable payment of our engagements in every point of view. 

' ■ I ■»! — 
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James Dtoyerf Esq. called in ; and further Examined : 

3077. Chairman.] THE Committee understand that you wish to make some Jantes Dwyer, Ksq. 

explafiation of your previous evidence t — I do. Upon the first day’s examina- 

tion there was a question put to me by an honourable Member as to the number -ia May JS37. 
of persons that were in gaol at the suit of the bank: I answered, as my recollec- 
tion was,, that 1 believed there were not five persons in gaol upon the entire 
establishment ; but, as it was only upon recollection, I deemed it right, imme- 
diately after leaving the Committee, to write to Dublin to ascertain the fact, 
and also to ask ,as to a question that had been put by another honourable 
Member as to the number of declarations filed at the suit of the bank ; to both 
of which 1 received answers from the law agent of the bank, and it so far 
corroborated the evidence, that he states that only three persons were in gaol 
at the suit of the bank, he being the general law agent ; but in the provinces, 
particularly in Mallow, of which I spoke, the answer was, that there were seven 
individuals in gaol, and I have got their names here, and also the reasons, which 
explain the fact that they were not put into gaol in a light or loose way, but 
that they had actually bedi brought up before the Insolvent Court, and three 
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James Dvvtr, Esq. Of four were remanded for fraud : 1 mention that to prove that the bank, in the 
I. - 1 — . administration of its dut^', did not unnecessarily press upon a deserving person. 

23 May 1S37. As to declarations, as it bears upon'the question put by an honourable Member, 
1 will take the liberty of reading from Messrs. Bailey, Wallace & Sons: — “ Dear 
Sir; We have been favoured with your letter of the ISth inst. ; and in reply to 
your inquiries, beg leave to state, that upon referring to our books, we find that 
there were only filed by us 36 declarations, to which your name appeared as 
counsel, since the formation of the Agricultural and Commercial Bank; and 
that the number of persons at present in custody at the suit of said bank, under 
direct writs issued by us, amounts to three.” That was a letter received by 
me from the general law agents, and as a question was put as to the general 
administration of the affairs of the bank, 1 produce a letter from them to me, 
to show that no improper use was made of my power as a director. 

[The Witness delwcrcd in the letter, ’which was read, as follows .*] 

12, Great George’s-street, North, 

My Dear Sir, 17 April 1837. 

HAV 1 ^G been informed that it has been publicly stated that you have made use of your 
position, as a member of the consulting committee of the Agricultural and Commercial Bank 
of Ireland, much to your advantage as a barrister, we think it due to you to say, that such 
allegation is altogether unfounded. On the contrary, we are quite certain that the time you 
have devoted to the aliairs of the Agricultural and Commercial Bank has very materially 
and essentially interfered with and injured you in your professional pursuits. 

It is true you have received instructions Irom time to time to draw declarations, and to 
advise on certain other matters ; but some were sent to you either merely because you are a 
practising barrister connected with the company, or because sometimes your knowledge of 
particular circumstances rendered it more advisable to consult you than any other barrister 
at the time ; but we think it right to say, that in general the bank has been advised by the 
Solicitor-general, the Right Iionourablc Mr. Blackburne, Mr. Brooke, Mr. Holmes, 8tc. ; 
and that you have on many occasions declined acting as counsel I'or the company, and 
requested other gentlemen to be consulted ; and we beg.also to state that you have on very 
many occasions given the bank the advantage of your professional experience gratuitously ; 
and that you have uniformly, both as a member of the board, us far as we know, and as a 
barrister, endeavoured to prevent proceedings being taken, even inadvertently, against 
insolvent parties. * 

Wq are, my dear Sir, yours very truly, 

William liailey, Wallace ^ Som, 

Solicitors to the Agricultural and Commercial Bank of Ireland. 

To James Dwyer, lisq. 

3078. Mr. Jephsmi.] Have you returns from any other places besides 
Mallow ; for if you were incorrect as to one branch, you may be incorrect as to 
another? — Yes; Messrs. Bailey, Wallace & Sons are the general law agents 
for the establishment, and mostly sue for all debts in the superior courts ; and 
when I wrote I directed a general letter to be written to every branch, but 
particularly to Mallow ; I received the letter from Bailey, Wallace & Sons, the 
^ncral solicitors, as to Mallow only. 

3079. Then at the other branches there may be other persons in gaol 
whom you have not made any mention of in your previous evidence? — There 
may. 

3080. Is it not a fact that your general law agents in Dublin, and that the 
board of management in Dtiblin, were in total ignorance of those persons being 
incarcerated at Mallow ?~I believe it was ; at least I never knew of it, ipr our 
direction is never unnecessarily to put any one into gaol. 

308 >. Did not your own letter, that you first received from your agent, state 
that there were only three persons in gaol? — No, I think not, according to my 
recollection ; we were in ignorance as to Mallow ; and I always said tliat till 
the late manager had been displaced. Mallow was a very badly administered 
brancii ; that was my opinion. As to another matter, I have been asked by an 
honourable Member as to accounting for the circumstance that the notes which 
appeared to be issued on the 1st of October 1836 were 420,000/., and how it 
happened that 523,000 /. were retired after the suspension ; and arguing from 
that that a proper or accurate registry'of the notes was not kept. I.wrote over 
to the accountant for an explanation up6n this head ; and his explanation is as 
follows : — “ The difference in the notes, 420,000 /., as noticed in the Report, 
and the 523,000 /. retired, arose from the re-issue of notes to the blanches, 
the issue from those branches and the head office, where they had beeu retired, 
and were atterw'ards put into circulation ; ” and I furnished, on the last day, 

an 
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an authentic list from the circulation-book, showing that there had been an Jtmet Dvj/tr, Esq. 

increase of notes issued from the 1st of October, up to which time the account 

had been made, thereby showing that the registry was not of that incomplete ®3 May 1837. 
nature that my previous answer might lead the Committee \o suppose. 

3082. Chairmtm.'l Do you mean to state that the registry was complete ? — No ; 
my own private opinion is, that it was not as complete as it ought to be ; but in 
the hurry incident upon the run, I do believe that confusion in the books w'as 
a matter that it was very difficult to guard against, from the pressure that there 
was about the time that the run came on. 

3083. Arc you sure that that confusion did not exist some time previous to 
the yun upon the bank ? — Indeed I think the bank had been extending itself 
too far under considerable pressure for money, and the manager of the bank 
had several times to be sent to London, away from his duties, to see our bankers 
and agents ; and I do believe that the books were not in that correct and satis- 
factory state that in a banking establishment is so desirable. 

3084. Mr. Hamilton.'] There had been a previous run, had there not ? — There 
had ; there have been four runs upon the establishment : the opposition given 
at an early stage by some of the promoters or agents of the National Bank of 
Ireland to the institution of this company occasioned a run in July 1835. The 
agents of the National Bank having pressed unfairly, as was reported to us, upon 
us for gold, there was a run at that time upon the branches of the establish- 
ment in the first year of its existence ; and, like ’the run upon the Provincial 
Bank in 18f26, was very nearly extinguishing it. 

30S5, Did that run create any confusion in the accounts r — Very great, for 
it was in the early stage of the concern, and the bank w'as looked upon, at least 
by myself, at first, as merely experimental, more sq than simply from the 
nature of the opposition that was given to it in its early stage, and the manager 
was taken away and sent over to the Commercial Bank in Scotland, and to the 
Northern and Central Bank in England, to enable us to get means to meet 
that runl^ Irregularities may have then occurred in entries, although I believe 
the stock to have been correct. That run was met, and the committee received 
addresses signed by Lord Kenmarc, Lord Headley, and the gentry of the dif- 
ferent counties, expressive of satisfaction of the manner in which that pressure 
had been met in 1835. • 

308(1. Were any steps taken to correct the confusion of the accounts which 
took place in consequence of that run ? — Yes ; the fact was, that Mr. Dixon, 
who was a member of our body, was a gentleman not fond of expenses, quite 
the contrary ; and we, looking upon the bank as experimental in some measure, 
did not wish at that time to encumber it with the expense oi’ a head manager. 

The gentleman we had is now acting as secretary, and he attended to the 
accounts and to the details ; and in his absence Mr. Mooney chiefiy acted, as 
I recollect ; but from the great pressure which arose at that time, the accounts, 
in my opinion, were not as satisfactorily arranged as they ought to be. 

Then there was a subsequent run occasioned by some of our provincial directors 
interfering at the Castlebar election. They voted in some w^ay, and, as was 
the case with the Provincial Bank in 1836, one of whose directors voted, there 
was a run upon the bank in consequence ; that also occasioned a very great 
exertion to meet the demands. Then there was the run which has recently 
taken place; and I mention these as accounting in some measure for what 
otherwise would be in a banking establishment not to be palliated or justified. 

3087. Chairman.] Were the books regularly posted ? — I believe they were, 
except in 1 835 ; there was a very great confusion occasioned, and that confusion 
was, in my opinion, never properly remedied. 

3088. Can you state positively to what period the books were posted? — 

I believe the general books at present are posted up to the present time. 

3089. Did you ever see them ? — I cannot say that 1 did, for I generally 
attended to answer local information in the board-room, as well as ray avoca- 
tions would permit, and to superintend the correspondence. 

3090. Have you any minute-book of the transactions cf the board ? — We 
have. 

309 1 . Where is that ? — It is in the possession of the secretary or minute-clerk, 

Mr. Raper. 

3092. Can you produce it r — It can be produced. 

3093* Did Mr. Mitchell ever make any remonstrance as to the state in 

B B which 
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Jtfwe* iJayer, Esq. which the books were? — I have heard Mr, Mitchell say, that the books were 
not delivered up to him by the antecedent gentleman in that state which was 
93 May 1837. satisfactory : the latter justified himself or explained that he was obliged to go 
to Scotland : the silbsequent accountant was Mr. M'Kenzie, a Scotch gen- 
tleman. 

Have you any other correction to make in your evidence ? — On the 
first day of my examination I was asked by the Chairman, whether Mr. Stephen 
Egan, whose name appeared in the deed of settlement, had been a shareholder 
or paid upon his shares : I believe I stated, as my recollection was, that he had 
been a sharclioldcr, but I was not aware of his having paid. I have since, upon 
recollection, ascertained that he did pay the preliminary deposit, and was a 
shareholder for 300 shares, but that he received a letter from a gentleman Vho 
was very prominent in the National Bank of Ireland, and he stated then that 
he could not refiise to leave our bank and join his, and that was the cause of 
bis joining the other bank. I was asked by the Chairman as to two gentlemen 
who were on the direction, of the names of Smith and Scanlan, whether the 
bills which they had passed for their stock were not included amongst the 
assets of the bank : I stated, as my recollection then was, that 1 believed they 
were ; since which time 1 have written over to the accountant to make a parti- 
cular inquiry, and he has written to me that they were not included among tluj 
assets of the bank, being considered valueless, as 1 explained on the last day, 
and that the bills were cancelled, and that the stock they purchased was for- 
feited, and those gentlemen ceased to be directors of the company ; tliat was in 
the early' stage, in 1835. 1 was asked on the last day of the Committee meeting, 

if any inquiries were made by myself or any other members of the board, as 
to the Castlebar item, which appears in the auditors* Reports of i]!l,(X)0/., bills 
that did not appear to be credited at that branch, or whether any corre- 
spondence had taken place. I did not immediately recollect as to liow that w’as, 
but since that I have recollected that the facts were, that the local director, Mr. 
Charles Malley, was in tow'n on the day of the meeting, the 17th of i\^ril, and 
the board conferred with him upon the subject of that discrepancy in tlie ac- 
count, and inquired into it. The explanation was, that his accountant was ill 
of a fever, which delay^ed the balance-sheet, and he did not wish to incur the 
expense of a new accountant in the then state of the bank, and that having 
received an order a day after the suspension for the local bills, which he sent 
up, a corresponding credit was not given to him at the time in the books at the 
head office, Mr. .7 ones, one of the directors, being in such a hurry to go to I.ondon 
with the local bills, to endeavour to get an advance from the Bank of England, 
as he was told that not a moment was to be lost to prevent the spread of panic : 
this was at the time of the suspension, and the regular entry was not made till his 
return. There is another point which 1 am desirous to explain, as to the repur- 
chased stock, which was mentioned in the auditors’ Report. The Chairman asked 
me, under what circumstances the stock reverted, and whether we purchased our 
own stock ; I said not, and generally stated how it was. I have since been re- 
collecting whether we had taken any stock from any'^ proprietor that I did not 
recollect at the time ; and there liave been three or four cases which may' be 
looked u{)on as exceptions to the general rule, but still may account for the fact, 
in the Committee’s mind, of a re-purchase of the stock. .^Ir. Dixon, who was a 
director in November 1835, and had transferred his shares at that time, and 
ceased to be a director, through, as I conceive, an excessive apprehension on 
his mind as to a bank of” issue, transferred his shares to a gentleman, 1 think, of 
the name of Dunn, whom he represented to us to be a solvent and respectable 
individual ; we had remonstrated with Mr. Dixon, being a director of the com- 
pany, that transferring his shares at the moment when the bank was pressed 
upon might endanger the property of the shareholders, or generate something 
like alarm, if there was not something like a corresponding explanation given by 
him ; but he said that his feeling of apprehension was such, that he must insist 
upon transferring his shares. In consequence of which the board of directors 
told him, that if the bank became prosperous afterwards, and if he wished to 
come back again, as Mr. Tilley did, who also transferred his shares and after- 
wards came back, and is now a director ; that if he did wish to come back, in 
consequence of the sale of his shares being calculated to excite alarm, we should 
feel it our- duty to refuse his becoming a shareholder again. The board re- 
quested of him to reconsider his intention : he said he never would nor had 

any 
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any intention of coming back ; for that a bank of issue, to- his mind, and that of James Dv»^er, £«)■ 

his family, was so involved in peril from the unlimited liability of it, that he - 

would not wish to become a shareholder again ; in consequence of which the *3 May 1837- 

board took back his stock from him, and gave him the full amount that he had 
paid. That stock is included in the sum of 43,000 mentioned in the audi- 
tors’ lleport. 

30(:)5. Wliat was the market price of shares at the time this transfer took 
place ? — The Irish shares were at a premium of 25 per cent. It was in the 
month of April or May 1836 j and that premium had been insisted to be put 
upon them by Mr. Hardic, of Manchester. I was always myself against aflixing- 
any premium to the stock. 

3096. Did you pay any premium to Mr. Dixon, upon the transfer of the 
shares? — I think he got the premium of 25 per cent, j 300 /. stock was all the 
stock he held, and I think he got 25 per cent. I deem it right, having a recol- 
lection of the fact, to mention it to the Committee. # 

30()7. Then you mean to say, that for 300 /. stock, he got from the bank 
375 /. P — Yes ; 315 1. and 25 per cent., what they were selling at. 

3098. Mr. Jeplison.] 'J'hen must not the bank, in point of I’act, have absolutely 
lost 25 per cent, upon 300 /. by the transaction, inasmuch as those shares are 
now at a discount ^ — I think so ; but Mr. Dixon remonstrated upon the hard- 
ship of not allowing him to have the stock transferred from him, that he might 
not be the holder of shares; and from the excitement belaboured under, the 
board then conceived that he might create such alarm in the public mind by 
his excited manner, as to do a damage infinitely greater to the bank than the 
sacrifice which was made. I mention the fact just as it is ; it is not for me to 
di'aw an inference. I will next mention the case of Mr. Beale, of Mount 
Mellick; since tlie suspension, there were taken freftn him 733 shares, at par, in 
payment of a debt that he owed the bank. 

3099. Chainnan.'} Were the shares at a discount at the time ? — They were, 

3100. At what? — They were selling probably for 12 s. 0 c/., lor which, 20 s. 
were paid ; but I will mention the circumstances under which they were taken : 
he came to the board, and first he said that he had an original engagement, or 
some claim upon the board to have this done for him, having acted as their 
agent tor a long time without payment ; but he said, “ Gentlemen, as the con- 
sideration of your doing it, I wall take with it a doubtful debt that is due, by 

* * j'or Goo /., and that is a debt that you know' yourselves is doubt- 

ful as to that, ue rather thought it was not doubtful, but that w'e could not 
exactly come at it, for we tried it before, but upon debate it W’as unanimously 
done by the Itoard ; there w'as no difference upon the subject : in some cases some 
member of the board has dissented from his colleagues, but upon this occasion 
we w^-re unanimous, from the circumstance appearing so manifestly advantage- 
ous, the 630 /. being a doubtful debt or inapproachable, and upon his taking that 
debt as part of it, the board agreed to take back 730 shares. 

3101. Then they paid 100/. in money, and gave him up this debt? — E.xactly 
so. The next case was a Mr. Thomas Bell, junior, of Belfast. 

3102. Was he a director? — He was, and he is now; and when the suspension 
came, and it was our duty to inquire, of course, into the state of all the 
branches, and into the debts due, and so on, upon inquiry into the state of the 
account, we found that Mr. Bell, a director, had over-drawn his account, to the 
amount, I think, of about 1,630/., and that ISlr. Sadler, one of the gentlemen 
at present adverse to the board, had ovej -drawn his account about 1,100/. 

3103. Is he a director? — He is a member of the committee of audit; and 
deeming these gentlemen perfectly solvent, the bank wanting to pay their note.s 
and debts, immediately required them to pay these sums up, and a correspond- 
ence took place upon this subject; and Mr. Bell represented that he had taken 
730 of his shares (he had, I think, taken 1,150) subsequently to the 17th April 
1836, and in consequence, there was a resolution then passed at a general 
meeting, that any gentleman that took stock after the 17th April, should be 
allowed it in payment, or in lieu of the third instalment which was contem- 
plated ; and Mr. Bell said that he would pay his third instalment upon hi.s 
remaining 450 shares, and that he would pay the balance of his cash credit, 
which was 1,600/. (but we deducted 730 which at that time w'as a very great 
object ; from our trying to meet all the notes and debts, to the amount of nearly 
800,300/., we w'ere anxious to get all the cash we could, and as Mr.* Bell agreed 
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to pay the third instalment, which was disputed by many of the other partners,, 
on the remainder of his stock, and as under the original engagement the board 
considered that he had a claim, and also his having forfeited his shares in the 
Ulster bank on joining us, they took back the 700 shares, he paying in cash the 
balance of his over<drawn account ; that is the nature of that transaction. 

3104. Mr. Jephson.^ At what price were the shares at that time? — At that 
time they were generally rated at 1.5 s. ; that is, a discount of one-fourth. 

3105. What did you allow him.? — We allowed him par, deducting dividend 
and deducting outfit. 

3106. That was a loss to the bank? — It was ; and it was done with a view 
to secure the cash credit which Mr. Bell owed to us, for he gave us an intima- 
tion, not exactly in wolds, but he said that he was greatly inconvenienced by 
his being a director in the bank, and investing his property in it, when it had 
stopped business ; and he intimated to us in fact, or the inferenoe that I drew 
wa% that he might probably be pushed, or that we might lose the debt, or 
something of that kind. 

3107. Was it the probable insecurity of Mr. Bell's debt that made you 
agree to that transaction, or any other cause ? — ^That was on my mind, and 
influenced me as an individual member to a very great extent. 

3108. Chairman.} What amount did he pay you in njoney? — ^£.900 he 
paid us in cash. 

3109. And the remaining "700 1 . you took in shares at par? — ^We did ; and 
he paid his third instalment on 450 shares, which was a disputed point with 
many of the other shareholders. Then there was the case of Mr. Benjamin 
Sadler, the chairman of the committee of audit ; he owed 1,100/. of an over- 
draw'ii account, and when we called upon him to pay it, we considered him as 
a wealthy man, he belonging to the firm of Sadler, Fenton & Co.: he 
said he had a right to an advance upon stock ; we, on the contrary, said there 
was no such an agreement with the shareholders, and it was entirely at the 
discretion of the board, and that we had never known of an advance having 
been given him, and it was not by the authority of the board, and we insisted 
upon his paying it up, whicli he did by giving us bills at, I think, two, three 
and four months’ date, payable to the manager, in Belfast. 

3110. Mr. Jephson.} Have they been paid ? — They have. 

3111. Chairman.} He retains his shares still, does he } — He does. There were 
two directors at the branch of Mallow, Messrs. Williamson and Jones, and they 
took their stock at Mallow, upon the specific understanding, as w^as stated to us, 
and as was stated also to our inspector, that they were to remain local directors 
of the branch, at a salary of 50 guineas a year each, or an allowance for their 
attendance. It did appear to us from the state of Mallow, . . . and upon send- 
ing a new manager there, he wrote up to us that he could altogether dispense 
with the directors, and save the expense of 1 00 guineas a year to the bank ; upon 
which these gentlemen stated that they conceived that if they were dispensed 
with, they had a right to get back the money which they had paid, and the 
board did consider that there was, from the testimony of their own officer, a 
pledge given them that they should be directors if they held the shares, and 
that if they were removed, they had a right to get them back, as in the case of 
a manager wlio is dispensed with ; this was prior to the 14th November ; there- 
fore we did, in that instance, give back Messrs. Williamson and Jones the money. 

3112. What was the number of shares? — Six hundred shares ; 300 each. 

3113. At par? — At par ; they were then at par. 

3114. Was the market price at par at that time? — It was; they were not 
much in sale ; the shares were at par ; it was in the month of August or October. 
There was also the case of Mr. Casscls, a manager, who passed his bill for 
his shares to pay it by instalments out of his salary. Then there was a trans- 
fer of shares with one of our present directors, though not included in the 
43,000/., but subsequently, which I think it right to state to the Com- 
mittee. This is the case of Mr. Taylor, who is one of our directors at pre- 
sent, and there were 450 shares (he held 1,000 or 1,200) taken back from 
him at par. . He stated as an inducement, or as a reason which determined the 
board upon it, that in April 1836, he procured a Mr. Hime to take shares from 
him to the amount of 500, to Serve the bank, and that Mr. Hime was suing him 
at law for the amount, and that he (Mr. Taylor) felt that he should not be bound, 
and that the board should take them back, as he did it to serve the bank, and 

as 
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as the debate, or the bringing it before the public, in his opinion, would be inju- James Dwyer, Esq. 

rious to the establishment ; and the board did, upon consideration of the circum- 

stances connected with Mr. Hime’s transaction, and deeming that Mr. Hime was “3 >837* 

rather led by Mr. Taylor, considering him our officer, to take the shares, take back 
from Mr. Taylor the shares, presuming that he would settle them with Mr. Hime. 

3115. What was the number ? — Four hundred and fifty shares, 450 /. 

3116. At what ? — At par. 

3117. At that time were they worth anything in the market ? — ^'fhey were ; 
probably IQs. 6 d. was the last price given ; they were then worth that. 

3118- Mr. Hamilton.^ What was the number of Mri Ilime’s shares ? — Five 
hundred. 

3119. How came the number to be 450 ? — That I cannot recollect. 

3120. Chairman^] This was, you state, subsequent to the suspension; can 
you recollect the date ? — I think the 1st or 2d of. March 1837. 

3121. Do you mean positively to state that the shares in the month of March 
1837, were worth 12 $. 6 d. ? — 1 deem them, intrinsically, worth more than 15 s. ; 
that is my own impression. 

3122. Do you know of any actual horUi Jide sales, even at 12jr,, within these 
two last months ?— I know of a bond Jide sale of shares to Mr. Cordukes, at 
Belfast, at 10 5. per share, which was considered a great bargain; 1 saw the 
transaction myself. . 

3123. But you do not personally know, and will not vouch for any trans- 
action within the last two months in which shares have sold for above 10 5. a 
share ? — I do not. The Chairman asked me on the last day as to the exertions 
which the board had made to get means to meet the pecuniary difficulties 
which we were in ; and I presume that the question inferred that we had not 
foreseen it ; but 1 wish to state the matter of fact. I will take the liberty of' 
handing in the Report which the board preseifted to the proprietors on the 20th 
of March last, and which states all the facts with regard to the suspension, and 
which states the efforts that we made to procure funds to meet it. In Sep- 
tember, the present Lord Mayor of Dublin, myself, Mr. Jones, and Mr. 

Chambers, obtained 30,000 1 . from the Royal Bank, on our personal security 
for its payment, together with a collateral security of local bills deposited ; and 
we made every effort that was possible with the Bank of Ireland to induce*them 
to give us an advance, but they even refused, during the pressure, to take Bank 
of England notes, except upon charging us half per cent, commission, their 
usual charge in times not of pressure being usually a quarter per cent ; we 
offered them quantities of English notes several times, but they charged us 
half per cent ; we sent them, in the pressure, a docket of good London 
bankers’ bills, to the amount of 7»000/., which they kept from 11 to half 
past .1 and returned, saying that they declined them ; we then presented 
them bills of the Commercial Bank of Scotland on Jones Lloyd & Co. 
for 3,000/., which they also declined; we then waited upon the Chan- 
cellor of the Exchequer ; he was then in Dublin, just before November, 
and we stated to him tiie circumstances of the bank, and respectfully requested 
of him to interfere with the Bank of Ireland (as we had quite a sufficiency of 
assets, as the facts have proved, for ail our engagements) to give us an advance 
of 50,000 /. upon three times the security. The Chancellor of the Exciiequer 
received us with very great kindness and courtesy, but stated, as I recollect, that 
he did not consider that the interference of the Chancellor of the Exchequer 
between the Bank of Ireland and a joint stock bank would serve the joint 
stock bank, but rather that it might be injurious to both, as leading to expecta- 
tions in other quarters which on other occasions might encourage improvident 
dealing ; so finding that the Chancellor of the Exchequer had these sentiments, 
we of course discontinued any attempt at getting his interference ; and perhaps 
the Committee will allow me to state, as it bears upon the dealing of the Bank 
of Ireland, that upon the 20th of December we made out the docket which I 
have in my hand, of G0,502 /., bills at two months, and requested from the 
Bank of Ireland an advance of from 20,000 /. to 40,000 /., and they declined. 

3124. Were those bills to be drawn by yourself.^ — No, they w#re bills that 
were assets of the bank ; and we offered a collateral guarantee of any kind that 
they pleased to ask for- 

3*25. Did you offer a persoi^l guarantee ? — We did ; we offered every security 
that was in our power to grant, being that of the whole company. 

bb 3 3126. Mr. jPaUiso//.] 
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3126. Mr. Pattison.'] What was the reason for their objecting to your bilW? — 
Those bills were local bills. 

3127. Promissory notes from one party to another ? — Yes. 

3128. Not commercial paper r — They were commercial paper, but not payable 
in Dublin. 

3129. Representing commercial transactions? — ^Yes. I was also asked, on the 
last day’s examination, what evidence there was that warranted the board of 
directors in stating in their Report that the older institutions, the Provincial 
Bank in particular, had pressed unfairly upon our bank during its time of pressure; 
and, as I have since seen the Provincial Bank Report, which negatives all the 
statements that wc made, that it did unfairly press upon us, perhaps it would be 
right for me, in reply to the honourable Member who put the .question, to state 
two or three of the facts, to show that the Provincial Bank did unfairly press upon 
the Agricultural Bank. The first part of the Report, which I beg most distinctly 
to negative, states that two banks, our bank and another, forced business, and 
that there was an improvident system of discount. Now, as far as has come to 
the knowledge of the board of directors, 1 most emphatically do say, that 
our efforts have been, from the origin of the bank, to my recollection, to repress 
the demand for discount which was put forward by parties, and to restrict it as 
much as was in our power ; and, excepting in one case which has been mentioned, 
of an improvident use of discounts, I am not aware of any ; and if that case had 
come to our knowledge we should most distinctly have checked it at once ; and 
tlje abuse w'as not so much in amount in the case of Mallow as in the class of 
accommodation which was given : therefore I do most distinctly take the liberty 
of negativing that statement by the Provincial Bank, that the other banks in 
Ireland, to my knowledge (I speak of the bank with which 1 am connected) 
did force business in discounts, or improvidently put their notes into circula- 
tion ; 1 distinctly aver that all tlreir efforts, as far as came to my knowledge, 
were the contrary. 

3130. Mr. Jephsofii] Will you state to the Committee the form of instructions 
to the local agents? — The local agent was directed to discount under the advice 
of his director, and not, in the small branches, to exceed 1,000Z. or 1,.'3()0/, per 
week ; and it was required that the parties for whom they discounted should be 
solvent parties. 

3131. Arc you aware of persons in the situation of‘ labourers, who are liable 
to be turned off at a moment's notice, getting large discounts r — I am not; 1 am 
aware of small farmers getting discounts, but only where they were certified to 
be of good character, and persons that would pay. Such a system, we con- 
ceived, tended to iiifj)rove their habits, and would be useful to the hank. 

3 1 32. Mr. O'Connell.^ In limiting them to 1,000/. a week, that does not appear 
to have reference to the banking means ? — Yes ; if we did not con.sidcr that w c 
could afford 1,000/. a week, of course wc would not have given the Jigcnt an 
authority to do it to that extent. 

3133. In sending out those instructions yon did not do it upon an exact cal- 
culation of your banking means ? — We looked at the size of the branch, and at 
what we understood from local information to be the average demand for discount, 

3134. You had reference rather to the solvency of the person for whom the 
discount was to be made than to any precise calculation of your banking means, 
taking altogether ? — Probably that was so. 

3135. In the Report of the Provincial Bank that you alluded to, did you 
observe that they state that they had done nothing to precipitate your suspen- 
sion of payments ? — 1 did; and if the Committee will allow me I will state why 
we consider that they did. For instance, in the month of June 183(5 there w'as 
a manager of ours in the north of Ireland, of the name of Gault, whom we 
considered not a proper man; we removed him: but being in the north of 
Ireland, they think that they have a prerogative there ; they have their native 
banks, and they* do not obey the central board, and he would not obey the com- 
mittee. The committee considered, that on public grounds, as well as for the 
sake of their private rights, it was their duty to insist upon it, and tliey sent and 
removed hitfi by notice in the papers ; in consequence of which he shut the 
banking-house in the middle of business in June 183(5, and there was a violent 
panic. Although it was well known that it was a mere matter that was casual, 
the closing of the bank by tliis man (for we opened immediately the opposite 
house, and sent down 15,000 sovereigns, considering that it was our duty not 
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to allow such an example for the banking community), Mr. Millar, a manager James Dv^er, Esq. 

of the Provincial Bank at Moneymore, stated the day after, in the presence 

of a bench of magistrates, that the Agricultural Bank had stopped payment; 83 1837 . 

and it was perfectly notorious that this was the mere act of a rebellious othcer ; 

that was telegraphed through their branches in Ii-eland; and that very fact 

put us to the inconvenience of sanding down upwards of 30,000 or 40,000 

sovereigns, as matter of precaution, to several branches, the notes iu Ireland 

being payable at the respective branches of issue, from the panic that it excited, 

for it excited in that locality a very brisk run upon the establishment. 

3136. Mr. Jephson.'] Was not the run excited by the closing of the branch, 
rather than by the statement of Mr. Millar? — I think not, for every one knew 
that it was a local matter ; and wc had sent down such a supply, that no one 
had the slightest apprehension. Mr. Millar was remonstrated with, and he did 
not give a satisfactory excuse. That was the first occasion of a positive act by 
a manager of the Ih ovincial Bank, as I recollect. The next was the act of Mr. 

Marshall, the secretary, who stated, when the bank was iu full operation, to Mr. 

Allen Good, a clerk, that the Agricultural Bank must or would stop [layment ; 
this was two months before, lie might have the gift of prophecy, or think that 
it would be so ; but still, we say that the manager of another bank giving that 
out, cx' culhedrdt as it were, was tantamount to causing that very consequence that 
took place ; and Mr. Mahony, the solicitor of the Provincial Bank, stated, in my 
hearing, that the publishing of the balance-.sheet on the 17 th of October \vith 
900 , 000 /. bills and 140,000/. in cash, was quite conclusive that the bank could 
not stand ; and that is one argument as to the prudence of minute publicity of 
the accounts. Whether it is judicious or not to put forward all the items of’ a 
banker’s balance-sheet deserves consideration; we gave it most scrupulously at 
ihe time, considering that the' tenor of the report was favourable, and indeed 
1 do think tiiir publicity is proper and right. 

. 3 >; 57 - Chairman.] Were your books at that time in such a state as to enable 
you to make a correct account of that ? — -Yes, I believe so ; the accountant 
stated at that time, there was some old balance which, as there was not time to 
examine, we directed him, on conversation with the manager, to transfer, be- 
lieving the stock correct. Again, at the period of this business in the north of 
Ireland, the managers of the Provincial Bank, both at Londonderry and at Dun- 
gannon and at Cavan, posted up in the oflScc the letters which were circulated 
by our manager, who had broken his duty and had shut the bank, and which 
w'as highly injurious to the credit of the establishment. Those managers put 
them u{» in the office and left them on the counter, and circulated them in 
ev^ry jiossible way throughout the country. 

3138 . Are you certain that they were aware at that period, that the stoppage 
was only the act of the manager.^ — 1 am sure, from all the information I have 
gleaned, that they were perfectly aware of it. I do not accuse the board in 
London by any inemis ; I think they are above it, but 1 do most distinctly say, 
that their officers acted with a most injudicious zeal, to sa}”^ the very least of it. 

Through their branches their manner of acting w'as this : when w'e commenced 
business, and for a long time after, they w'ould not receive our notes in 
lodgment at all. W'e wrote to the board in London, and they said it was vejy 
pi’oiicr, as our deed was not fully signed. We .said that it was signed by such 
a number that it must be a sufficient guarantee, independently of the registra- 
tion, and at that time we had about 300,000/. paid-up capital; but they would 
give us no answer whether they would take them or not ; in consequence of 
which we were left in some doubt, and dependent upon the temper of their 
managers. In some towns they would take our notes in lodgment, and in other 
towns they would take nothing but exchanges in gold, which left us under an 
uncertainty in knowing on what branches of the establishment they would press, 
or at what places they would reject them. • 

3139 * In what manner did you conduct the exchanges; how did you pay 
the balances upon them ? — -We always offered to pay by letters on Dublin, aiul 
in some places, where we had branches that they approved, they would take 
those letters upon Dublin ; but in other places, according to the temper of llie 
manager, and not the orders of the superior, he would take nothing but pay- 
ment in gold, which left us under the uncertainty that we did not know on what 
specific point they would come at a specific time. 

3 1 40 . You required gold from them also } — Decidedly, when they refused ; but 
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Jama lh>^r,Sa,ti. we wrote respectful letters to them. The next case was at the time of 
— — — the last run in October, in which I can trace a distinct wish, in my opinion, 
23 May 1837. to press down the Agricultural Bank and extinguish it. That was the case of 
their causing, when the run first occurred, every one lodging our notes in any 
of the branches to mark them ; they would not take them unless their name 
was wr itten across them, which was understood to mean that the guarantee of 
the person tendering the note was superior to the guarantee of the bank. 

3^4* • Mr. (y Connell^] They requiring the party tendering the note to con- 
sider himself liable ? — Yes, he was liable for so many days; but that created 
very great alarm indeed, and that was long before we really considered that 
there was any occasion for alarm. Then again, the notaries of the Provincial 
Bank, during the pressure, had an order upon us for 5,000 1 . from the Northern 
Banking Company. They called in the morning upon us, as we were on 
friendly terms apparently ; and I believe I myself* met one of the partners, 
or IVlr. Mitchell, and they were asked, if it would make any difference if that 
order w'as presented the next day : they said not the slightest, that it was 
quite the same thing to them ; they held at the time of ours upwards of 3000 1 , 
in Government or Bank Stock ; and yet that -very night, by post, they being 
the notaries of the Provincial Bank, and intimately connected with the bank 
as their officers, wToto down to the Northern Bank that we had refused pay- 
ment of our drafts, the consequence of which was greatly to accelerate the pres- 
sure that was upon us ; and I believe it was so reported to the branches of the 
Provincial Bank ; and then upon the specific day that the bank stopped, which 
was a Monday, they presented notes amounting to 15,000/. at our office in 
Dublin, where notes were only payable in courtesy. They appeared as if 
tliey had collected the notes at all the branches and sent them up on the 
Sunday to present on the following day. It was a thing quite unusual to 
present such a quantity as T5,000 1 . ; but they presented on the Monday morn- 
ing notes of one branch alone, Limerick, amounting to 5,700/., which they 
must have been collecting for a long time. They presented them at two 
o’clock in the day; and I do say that they must have done that purposely, 
knowing, through their agents, the injury that had been done to us by that 
report about tlieir draft, by their writing to all their branches that we had 
refused payment of it, which was not exactly true ; and besides which, Mr. 
Marshall had publicly declared that the bank must be extinguished, as men- 
tioned to us._ 

3142. Chairman.'] Had you not been in the habit of paying notes up to that 
time in Dublin ? — Decidedly. 

3143. Do you consider that under those circumstances it is probable that 
Provincial Bank retained your notes for any time in their hands.? — I think they 
retained them to present in Dublin instead of at the branches. 

3144. Is it not more reasonable to suppose that suspicions of your credit had 
induced persons to bring them in, in order to obtain paymeht for them ? — No ; 
because they might have brought them in to the branches in the country ; why 
send them to Dublin, where we were pressed, the run at the branches having 
pretty much subsided? That is the inference that I draw, and when coupled 
with the declaration of Mr. Marshall, and the declaration of the solicitor of 
the Provincial Bank, I infer that there was a decided wish to extinguish com- 
petition by unfair means; both the Bank of Ireland and the Provincial Bank, in 
the spring of 1836, reduced the rate of discount on Irish and English bills so 
low as not to be remunerative, which appeared to be levelled at the joint 
stock banks ; and I do think that we never did exercise unfair means on our 
part. 

. 3145. Are you quite certain that you have stated all the transactions relative to 
taking back shares from the directors ? — I have to the fullest of my recollection. 

3146. Mr. Jej)hgon.] Are you aware of the directors of any of your branches 
having employed agents for the circulation of your notes ? — I am not. 

3147. That is, having employed agents to collect the notes of other banks, 
and giving them in exchange for yours, have you ever known that ? — No : one 
or two of our most zealous agents have sometimes written up to us, stating that 
they have obtained a great many notes of sueh a bank in exchange for ours. 
That has happened in one or two instances of over-zealous men, and, as far as 
my knowledge goes, we always discouraged it, except it was a natural ex- 
change of a man coming in and exchanging a note of another bank. I was 

• asked 
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asked respecting over-due bills and cash credits in the province of Ulster ; I 
have a return of over-due bills, 12,700/. ; of cash credits, hazardous, 9,500/. 

3148. At what period? — At the present moment; 1 wrote over to Ireland 
for that return. 

3149. Mr. Hamilton.} Have you an account of the amount of liabilities and 
assets at each branch up to the 25th of February last? — I have. [The JFitness 
delivered in the same: vide Appendix.} The honourable Member for Kilkenny, 
on the last day, asked roe a question as to the notes in circulation at present, as 
contrasted with the .notes in circulation on the 1st of October; and 1 have 
received a return from Dublin since, showing that on the 13th of May the 
utmost of our notes outstanding, not demanded, was 734 /., having retired the 
entire circulation of the bank. The scale of circulation is here in my hand ; 
the gross circulation was 1,156,897 l-t and we retired 1,156,103/., only leaving 
734 /. outstanding, which has not been demanded. 

3150. Chairman.} If your account of the register of notes is imperfect, how 
can you answer for there not being more than 7^ /• outstanding ? — I give, as far 
as my knowledge extends, an explanation of it ; but I beg to refer the Com- 
mittee for more accurate information to the accountant ; but he states this to be 
accurate, and has sent this over to me. 

3151. Mr. Hamilton.} When was it proposed to admit English shareholders 
into tlie bank ? — It was in about September or November 1 835. 

3152. Who proposdU^t? — It was the general proposition of the board; but 
there was a question pm by the Chancellor of the Exchequer, upon the last day 
of my examination, as to wliether Mr. Dixon, who had been a director, was cog- 
nizant of the fact of the opening the negotiation witj^ Manchester, which was 
esteemed to be a matter not desirable; and as something might hinge upon that, 
I felt it my duty to produce the letter of Mr. Dixon reTerring to the negotiation 
with Manchester, and showing that he perfectly concurred in it. 1 myself con- 
sidered that it would be very useful to the bank to get English shareholders. 

3153. Chairman.} With whom was the negotiation? — At first with Mr. 
Morris, the sharebroker, and afterwards with Mr. Hardie, a director of the 
Northern and Central Bank. This letter of Mr. Dixon to myself is dated 
the 2d of October 1835 ; fur it is said ISlr. Dixon left our bank in consequence 
of his disapprobation of the manner in which ive were proceeding; and this letter 
says, amongst other things, “ No reply from Manchester yet ; I think this is rather 
good ; ami the rest of the letter states his satisfaction at all that is doing. 

3 1 54. Mr. Hamilton^} Did your letter to Manchester contain a statement of 
the affairs of the bank at that period ? — 1 think it did. 

3155. Have you a copy of it? — No, 1 have not; it is three years since, and 
wc have gone through a very trying three years, and so many things have passed 
that my recollection on the multifarious concerns of the bank is not perhaps so 
accurate as it ought to be. 

3156. When was your connexion with the north of Ireland.cstablished ? — It 
was in the months of March and April 1836. 

3137. At whose suggestion? — We were solicited by letter to go by Mr. 
Emerson, of Belfast, the brother of the Member. 

3158. What was the arrangement which was made with the northern 
branches ? — They were to be under the control of the board in Dublin, as a 
part and parcel of the general concern, like the Provincial Bank. 

3159. Was there not a power left to them to make their local arrangements? 
— No, decidedly not : they wished to have a power to make their local arrange- 
ments, and to have a power over local discounts ; but the Lord Mayor and 
myself were there, and we heard so much of the enormous cash credits that 
they gave in the North, and their habits of discount, that we were quite 
uneasy at leaving such a power in their own hands ; and we have certainly had 
remonstrance with them very frequently since. 

3160. How many branches were there opened in the north of Ireland?— 
There were at Belfast and in other towns about seven or eight. 

3161. Can you state the amount of extension of your issue, consequent upon 
the opening of those branches? — I should take it to be 150,000/. ; but 1 have 
here a letter from the manager, dated in June 1836, in which he told us to have in 
readiness from 300,000 /. to 400,000/. of issuable notes sterling, which we looked 
upon as a very hazardous business, and did not send him down to that extent. 

3162. Can you state the amount of capital paid up by the nortliern sliare- 

« c c holders ? 
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Jtttnen Dtaycr, Eaq. holders ? — By the branch at Belfast, for we had it paid up before we went to 
Belfast, there was 59,000 say 60,000 /. 

33 Way 1837. 3163. You state that the habit of business in the North is different from that 

which prevails in Dublin and elsewhere in Ireland ? — I consider it very different. 

3164. Is that difference in the extent of their business? — Yes; and the 
system of cash credits upon personal security, and the number of over-drawn 
accounts. The local banks are so peculiarly adapted for them, that from what 
I have seen, a general baiilt in connexion with them will not go on well. The 
Provincial Bank had to cut down their establishment very much. 

3165. Do you attribute the difference which has arisen between the central 
board in Dublin and the northern branches to that circumstance, or to the 
difference in the habits of business ? — I do to a great extent ; but the difference, 
I tliink, arose from most of the people of Bel fast taking their shares from specu- 
lation, and then finding the matter not to turn out so fortunate as they expected, 
they have become dissatisfied ; and it is also perhaps right to mention, that as 
far as we are concerned, there is a paper that has exercised very great influence 
in Belfast for the last year, which has held us up to all the partners as not 
fit to be trusted ; from personal and local reasons, we presume ; and Mr. Emer- 
son, one of our directors, is one of the registered proprietors of that paper, so 
that we are in a peculiar situation in that respect, he disclaiming any partici- 
pation in the libels or writing. 

3166. Does not that appear to you to be rather an ^kpt than a cause of the 
difference ? — Perhaps so. 

3167. There was a bill filed against the directors, or some of them, by a Mr. 
Hardie, was there not ? — There was a bill filed; 

3168. Can you explain the circumstances of that transaction? — Yes; the bill 
was filed by Mr. Hardie to restrain the directors from enforcing the third call, 
which call had been assented to at the general meeting of last October, and 
which we considered quite necessary. We had a friendly interview with the 
gentlemen who were the plaintiffs ; and they said, that, as we seemed disposed 
to do everything that they wished, they would dismiss their own bill, which they 
did ; and 1 have Mr. Thorpe*s letter here, who had the management of the cause, 
telling Mr. Mahony to dismiss the bill, and the bill was accordingly dismissed. 

[The JVilness delivered in the letter, which was read, as follou’s:] 

“ Gresham’s Hotel, Mareli la, 18:i7. 

Hardie and others v. Dwyer and others. 

“ Gentlemen, 

“ You will please to consent, on behalf of the plaintifl’s, to dismiss this bill, on the terms 
of the defendants paying their own costs; and you are also authorised to consent to take' 
said bill oil’ the file, so soon us the terms of the board’s minutes of the 7th inst. are cairied 
into effect. 

“Yours faithfully, for Self and Co. plaintilfs, 

Messrs, Mahony, “ Jno. I'horpe." 

43 , Dame-strcct. 

3168*. Was the dismissal of the bill in consequence of that amicable arrange- 
ment, and not in consequence of the ditticulty of bringing it to a hearing? — 
It w^as in consequence of amicable arrangement; and as it may bear upon 
the case, here is Mr. Tliorpe’s letter to Mr. Mahony, directing him to dis- < 
miss the bill, and to take his affidavit to verify it off the file, for it was con- 
sidered as extremely injurious to some of the directors ; and Mr. Thorpe said, 
uj>on explanation, that he regretted very much that he had been influenced by 
what had been stated to him, to make such an affidavit, and this is his letter; 
and it was not in consequence of any want of jurisdiction in the court, for 
the court entertained the bill by granting an injunction, which wc did not 
oppose, against enforcing the third call. • 

3169. Would it not practically be impossible, where the number of respond- 
ents is so large, 'to file such a bill? — The gentlemen ought to have considered 
that before they filed the bill ; but they said that it was perfectly practicable, 
and that they had the advice of Messrs. Piggott and Warren; but wc always 
deprecated anyj^ing like that. Perhaps it is better to state the reason they 
gave for filing n. Tliey had three or four interviews with the board upon the 
accounts, which had been examined by Mr. Smith, of York, and I believe, Mr. 
Threlfall, of Manche.ster ; they came over from Manchester in March last, and 
they souglft another interview, and the board said they were willing to com- 
mit the books to Mr, Thorpe or any shareholder, but they did object that he 

should 
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should come accompanied by two solicitors, one of them the solicitor of the Pro- 
vincial Bank, Mr. Mahony, and the other an English solicitor, and also accom- 
panied by Mr. Threlfall, who has since absconded in debt to the Northern and 
Central Bank, and been confined in Lancaster Gaol ; and because we would not 
admit, as a banking establishment, all the books to be inspected by a gentleman 
we did not know and two solicitors, they said they would file a bill against us. 

3 1 70 . Mr. 0'ConneU.\ Where are the assets of the bank now ? — At the respec- 
tive branches. 

3171 . Are none of them in Dublin? — Very little ; the bills are payable at 
the branches. 

3172 . Mr. Hamiltm.l Have you an estimate of the assets.? — Yes, we have ; 
and by our estimate the loss would be about frmn 30,000 1. to 50,000 /. The 
expenses of our establishment have been reduced much more than one half since 
the suspension of the bank, and are in process of reduction, and our branches 
are reduced to 20 of the best situate, and where there is least competition. 

3 ' 73 * Chairman.^ In what state is the question between you and the 
northern proprietors at the present moment ? — ^Thc northcni proprietors have 
presented a petition lor leave to present a bill. We had before told them that 
that was quite unnecessary, because assuming their case to be true (which we 
say it is not), of one-fourth of the capital being lost, we are perfectly ready to 
give them what they would in that case be entitled to under the deed of settle- 
ment ; which is, to ^tire their shares at the market value at the time of the 
report, and to relieve them from all future personal liability by a transfer under 
6 Geo. 4, c. 42. We did propose, at an earlier stage, to leave the question to 
mutual trustees, although no such loss had occurred as they wished«to set for- 
ward, and that tlioy rejected. 

3174 . What loss docs the account of the auditors produce ? — None, except 
by inference ; it states a balance, but states nothing in fact ; and 1 beg to 
hand in what we call the test of the auditors’ accounts, by which we show that 
their account makes the loss to be 33,000 /., but I say 50,000 /. I am of opi- 
nion, that after all the confusion which has taken place, from the difliculties of 
a new establishment too rapidly extended, the assets will be damnified 50,000 /., 
but the deed of settlement says one-fourth must be actually lost upon the busi- 
ness transactions, before a committee can be demanded. 

[The Wilness delivered in the same, whiek was read, as Jollmt's:} 


AD.JU.STMENT of Auxutous’ Revokt on the Balance Sheet, made up to 2ft February 

1037. 


N’unib'T <if Auditors’ 
Jl'Omarks. 

L I A B I L I T I E S. 





Remark No. i 

Liabilities as per balauce-slicet, on 2 oth February 

Error in Caatlebar Brancli - . - 

£. s. d. 
38,ftl>0 12 7 

1{>,541 G U 

— No. 2 

Ditto ill Killarney ditto ------ 

1,090 19 4 

— No. 3 

Dividends in full, stated to be uimaid - - - 

Current Bills in Dublin (held by R. Gray) - 

9,87& - - 

— No. 4 

21,019 - - 

— .No. ft 

Sundry AccountSy not included (paid after date of 
closing) - 

4,042 - - 

— No. 7 

Dillerence in Batho and Bingloy's Account (not fur- 
nisliecl to Accountant pu' vious to date of closing) - 

4,190 - - 

— No. 11 

Bank Notes - -- -- -- - 

11,902 10 - 

— No. 13 

J. D. I)owd, of Drogheda - _ - - - 

1,629 0 4 

— No. 14 

Bankers’ Accounts (furnished after closing) 

8,775 - - 


£. 

122,273 17 - 


STOCK. 

£. s. d. 

Gross Stock 808,137 10 0 

Reverted Stock - £. 4ft, 348 1 - 

i Outfit and Errors - 22,780 18 0 

68,137 lOgp 

£. 

j 

330,000 - - 

462,273 17 - 


0.26. C C 2 


James Dxot/er, Lsq. 
«3 May 1837. 
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Jametlheyer, Esq. 
as May 1837 . 


Number of Auditon’ 
Reniirks. 

.ASSETS. , . I 

— 


Assets as per balance-sheet 

£. s. d. 

395,123 16 8 

Remark No. 10 j 

Royal bank stock - - 

13,850 - - 

— No. 17 

Error in cash - - 

408,973 10 .8 
62 - - 

— No. 18 

Kilkenny surplus ~ - 

J. Boyd of Newry, per Bel&st Branch - - _ 

Robert Gray (held % him against 890 /.) - 

606 - - 

— • No. 10 

436 - - 


1,735 - - 


Cash securities, not included to 2 Sth February - 

6,712 - - 


Paid on account of dividends, not included to ditto 

1,121 12 8 


Gross appai'ent loss ... 

418,636 9 4 

33,638 7 8 


£. 

462,273 17 - 

• 


Thomas Brierly, General Accountant. 

3175. Mr. Jephsm.] What do you call current bills ? — Bills on hand coming 
due. 

3176. Are they bills that your bank have accepted? — No, that have been 

indorsed to us. • 

3177. Are they still fairly current ? — Yes. 

317k They have been passed to you in payment of debts ? — Yes ; and when 
they becaihe due, if they were not paid, we renewed them. When the suspension 
came there was great distress among the people, and we, whenever we got 
additional security, or part money, renewed the bill for the balance, and that 
explains why part of our bills are at present current. 

3179. Then in point of fact those bills which you put down as current bills 
are absolutely bills solely connected with your bank ; they are original bills of 
your bank? — Yes. 

3180. Bills discounted by yourselves, and not bills paid in by other parties ? 
— No ; bills discounted by ourselves. 

3181. Then you have been discounting since the stoppage? — In making a 
renewal of bills we have ; we always deducted the discount. 

3182. How can you put down a bill, .which you are obliged to renew in this 
way, as good assets? — We do not put it down as good assets j we made a cal- 
culation of their value. 

3 1 83. Mr. Cf’Connell.'] Since your former examination, when you suggested that 
it would be an additional security against sudden panics, if the notes of joint 
stock banks were payable only in one place, such as Dublin, and referred to the 
Scotch law on that subject, have you procured the Scotch Act of Parliament 
upon the subject ? — I have, the (i Geo. 4 , c. C7. 

3 1 84. By what section of that Act is it that the notes are payable at the head 
office 1 — That Act merely enables the company to sue and be sued, and provides 
for the registration of partners, but has not any clause to make them locally 
payable at the branches ; the consequence of which is, that it is considered 
under the old Scotch law that they are only payable at the head branch of issue. 

3185. Have you consulted any person who has been employed in Scotch 
joint stock banks ? — I have. 

3186. Who have you consulted? — Mr. David Hannay, on the 20th of May 
1837 , the late manager of the National Bank of Scotland. 

3187. How long was he manager of the National Bank of Scotland? — 
Several years. 

3188. What did he state to be the practice? — “In no case are notes issued 
at branches payable at the branches.” 

3189. That is the information he gave you ? — Yes ; he gave me the informa- 
tion in writing. 

3190. And yia? read it from the writing ? — I do. I have also consulted 
others in the and they all concur in the statement with regard to the 
Scotch law of the notes being only payable at the principal bank. And there 
is in that statute some regulation which the Committee may think useful for 
the more stringent registration of partners, and which, 1 think, would be attended 
with useful results. 

3191. Chaihnan.l^ 
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3191 . Chmmum.'\ Have you made any inquiries as to the English Act ?— The Jama Dvgier, Esy. 

7 Geo. 4 makes the notes payable at the branches. There was an Act passed - ■ 

in 182*8 with regard to Ireland, to make notes payable wherever issued by a 83 May 183?- 

resident agent, and the effect of that is, that it does not reach the case for which 

it was intended, and that it is attended with perplexing resnlts; because, ifyou get 

a respectable man a resident agent in the town, by that law you are not allowed 

to permit that man to issue the notes except you make the notes locally payable 

at that agency ; and in order to evade that Act you superinduce the bad practice 

of having a man riding constantly from one branch to another, not to come 

within the word ** resident,** at the great risk and danger of bringing the notes 

up and down the country. 

3192. "Mr, Jepfison.] When you stated that the present assets were at the 
branches, what is the Committee to understand by assets ? — ^The bills. 

3193. In the assets are there included ,all the past-due bills? — ^Yes, a great 
many of them are in the hands of the law agents. 

3194. Then, those past-due bills are not past-due bills which have been cal- 
culated as likely to produce any value to the company ? — Tlie past-due bills 
that are likely to be paid immediately without suit are in the hands of the 
respective managers, and the past-due bills that will not be paid without suing 
for them are in the hands of the respective law agents. 

3195. But the past-due bills which are included in this balance-sheet form a 
portion of your assets ? — Yes. 

3 1 96. Those past-due bills are all past-due bills of the company, and are not 
merely past-due bills on which it is estimated that there will be a probable 
return r — They are tlie past-due bills of the company. 

3197. Mr. Hamillon.] Mr. Pym proposed a further call in October 183G? — 

Yes, he did. 

3 1 98. Had he at that time paid up the preceding call ? — He had taken a great 
many shares, 2,000 Z. worth, about six months before, upon the specific arrange- 
ment, as 1 understood, with our late manager, Mr. ^fitchell, that he was not to 
be called upon for the second instalment till the month of March, and the 
time at which he was to be called upon for it had not then arrived ; but he 
stated that partners wei'e bound to pay up a third and fourth call, if necessary. 

3 1 99. Chairman.] How much did he actually pay ? — £. 2, 100. One hundred of 
his shares were British shares ; he would have to pay now only 1,000/. His 
agreement is in writing, and therefore there can be no doubt of it. 

3200. Mr. Hamilton.] Was there any jarrangement made with the shareholders 
so as not to make them liable to the third call? — Never, that I heard. The 
third call was a matter of agreeiqent ; and I must say that most of our troubles 
have arisen from following the suggestions of this Committee, which we thought 
very wise and salutary, that banks should have adequate paid-up capital. We 
had 350,000/., and we thought it right to make a further call, and we stated that 
the reason for the call was the advice and suggestion of this Committee, in- 
dependently of the monetary system, at that time, and our extension to the 
north of Ireland. 

3201. Were bills taken in payment, of shares in many instances? — No j there 
were some instances of that, wliich I have stated to the Committee, as far as I 
recollect. 

3202. Have those bills been paid? — All of them except the bills of two 
gentlemen, and that of Mr. Cassels, as I recollect, except where the shares 
were cancelled, as in the case of Mr. Weldon. 

3203. Have notes of hand in any cases been taken in payment of shares ? — 

Yes, 1 believe they have. 

3204. Mr. O* Connell.] In speaking of bills, you make no distinction between 
bills and notes of hand? — No, 1 do not. 

320,5. Mr. Jqphson.] Are not the cash credits also a part of the assets ? — They 
are. 

32o(). Must not those necessarily be the credits which there has been so 
much difficulty in recovering that they have not been paid in since November 
1836?— -Their total amount in November was 130,000/., and|^'e have got in 
since, without suit, 47,000/. We consider that the cash credits are, on a general 
average, safe. There will be probably a loss of 10,000/. or 15,000/. if we do 
not go on smoothly. But I consider, that had not the contentions arisen the 
greater part of the assets would have been in cash. 

0.26. c c 3 3207. Did 
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James Esq. 3207- Did you not, immediately upon tlie stoppage of payment in November 

r.- ' L 183 ^ call for the payment of all those cash credits, and do not some still 

May 1837. remain due in spite of the call, and in spite of the proceedings that have been 
taken ? — We did not call immediately, but we wrote to the managers in every 
case where they considered that cash credits could be got without causing great 
distress (for bankers consider it very injudicious to pounce immediately upon 
a man for his cash credits), but wherever the managers could procure it, we 
ordered them to procure it, but not unnecessarily to multiply law-suits. 


VeneriSf 26’ die Maii, 1837. 


MEMBBRS PRESENT. 


Mr. F. T. Baring. 

Mr. O’Connell. 

Sir Thomas Fremantle. 
Mr. Hamilton. 


Mr. .lephson. 

Mr. Morrison. 

Mr. Strutt. 

Sir John Wrottesley. 


F. T. BARING, Esq., in the Chair. 


J(Mes JOwyer, Esq., called in ; and further Examined. 

320S. Chairman^ I understand there is a part of your evidence you wish 
to make some explanation about ; you stated that the sum paid to Mr. Dixon was 
375 Z. for his shares? — Yes ; but from inquiry made since of a gentleman who 
was present, I find it was 350 Z., inclusive of outfit and dividend. 

3209 Mr. Ha'miUm.~\ Have you anything *to explain with reference to the 
transfer of Mr. Taylor’s shares? — ^Yes; since I was here the last day I have 
received a statement from the accountant, that Mr. Taylor had not availed him- 
self of the transfer of the shares, that the thing had not taken place. There is 
a statement I have with me as to the Mallow branch, which an honourable 
Member wished to have, stating that the amount of bills discounted at Mallow, 
from the 19th of May 1835, was 84,300 Z., of which 78,300/. was paid; the 
balance of 6,000/. stands thus: current 1,300/., past-due 4,700/., on the collec- 
tion of which the loss is not expected to be considerable. The gross sum of 
notes transmitted to that branch was 24,100 /., out of which was returned unsigned 
5,800/., leaving for circulation 18,300/., of which 2,500/. were furnished from 
that branch to the Kanturk branch ; a very trifling balance remains yet out ; the 
largest sum of discount there that the books charge is 20,600 /., in August 1835 ; 
that was pecnliarly wished by a gentleman of the Committee. 

3210. Is there any further explanation you wish to offer? — No, I do not recol- 
lect any other matter, except as to a question by an honourable Member regard- 
ing the practice of the Scotch banks. I have a letter corroborating what I stated 
as to the practice of only paying at the head branch ; it is a letter from Mr. 
Robertson, of the National Provincial Bank of England, corroborating that 
statement. 

3211. Could you furnish the Committee with the expenses of the outfit of each 
of the branches ? — I think I could. 

3212. Mr. O'Connell^ Do you kiiow anything of a house taken for the bank 
premises in Dublin ? — Yes, 1 do. 

3213. What was the sum paid for it originally? — I think it was 1,560 /. ; I was 
in Belfast when the matter occurred,,! can therefore give no positive answer upon 
the subject. I was in Belfast upon the formation of that branch, when the matter 
occurred, but the accountant can state everything relating to it; 1 have heard of 
it ; I have heard the statement, and it was this, that the gentlemen that were 
concerned in the purchase of it bought it as a private speculation, with a view to 
sell it to the Royal Bank of Ireland, which was then a new speculation ; they 
bought it for *^500 /. It afterwards became an object with the Agricultural Bank 
to have a house for the exchange of their notes in Dublin. 

3214. The Agricultural Bank finding it an object, bought it for how much? — 
£.2,500, or 2,200/., I do not distinctly recollect which, by the valuation- of Mr. 
Caroiin, and Mr. Butler, );he architect, mutually appointed. 

3215. 'fhey 
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3215. They vflJued it ? — Yes. 

3216. Who ware the persons that ori^naliy bought it, and made a profit of 
1,000 1 . ? — Mr. Jones and Mr. Palmer, two of the directors, and Mr. Mitchell, 
the mana;^. 

3217. They bought it at aeum from 1,000 L to 1,500/. ? — Yes. 

3218. Are you sure it was not 1,000/.? — Yes, positive; it was 1,500/., for 
when the midter was brought before the Board, the value was stated at 5,000 /. ; 
it cost Gibbons & Williams 7,000/. to fit it up; it is the house we have given 
to Boyle, Low & Pirn in consequence of the fire at their premises ; it is fitted 
up as a bank, with eveiy requisite of iron>safiE>s, &c. 

3219. Chairman>~\ Did the bank buy it in the same state in which it was sold 
to those parties?-^ Yes, they did, and it was by valuation ; it cost Gibbons & 
Williams 7,500/. 

3220. Mr. 0 *C(mnellJ] They bought it in that state ? — Yes. 

3221. Without laying out any money upon it they made a profit of 1,000 1 . 
by it? — ^Yes. 

Thomas Mkhael Gresham^ Esq., called in; and Examined. 

3222. Chairman,^ WHEN did you become a proprietor of this bank ? — In 
March 1836. 

3223. Subsequently you became a director? — November 7, 1836, I was 
elected. 

3224. Mr. O'Coimelt.'l So shortly before the failure, was it ? — Yes. 

3225. Chairman.^ Did you take any part in the transactions of the bank till 
you were elected a member ? — None whatever. 

3226. When did you take your seat as a director? — ^The 8th of November. 

3227. Had you any reason on the 9th to look into the transactions of the 
bank r — Yes, I had. 

3228. Have the goodness to state what took place on the 9th, and siibse- 
quently ? — On the ptb they said they were very much run upon, and the bank 
would have to stop ; and they applied to me to get them funds, or they said the 
bank would stop. 1 said I could give them a few thousands if I could transfer 
my funded property ; and they then requested me to do so. I ran out to a 
broker to see if 1 could get it done ; I found it was after two o’clock, which is 
the appointed time for bank stock to be transferred ; they themselves got their 
own broker to do it after mine had been refused. I sent my name in to the 
governor, and they acquiesced in my request, and I had it transferred over; and 
one of the directors, of the name of Saunders, went with me ; he was in such 
haste he helped to get the money counted, and ran in with it 

3229. W’hat was the amount ? — £.8,000. 

3230. Mr. O'CvmdL] £. 8,000 in stock? — ^Yes, in stock. 

3231. Chairman.'] Soon afterwards did you make any further advance ? — On 
the next day but one, Friday ; they then said they could go on no longer unless 
they got funds from the Hank of Ireland ; upon that, one of the deputation went 
into the bank to try to get it, and the bank said they would send an answer ; and 
in the course of the afternoon they sent an answer to say, that the court had 
ruled that they, would give money upon bills, provided Mr. Gresham would put 
his name upon them ; I, in answer, said I would be very glad to do anything 
I could ; they had already told me that the salvation of the country was in my 
hand.s, and that sort of thing, but 1 had never put my name upon a bill in my 
life, and it was a rule I bad made never to have anything to do with bills ; that 
it would be very repugnant to my feelings to do so. 

3232. Were you induced to do so.^ — ^'fhen the Lord Mayor went into the bank 
to say that they would all put their name^upon the bills, and give them the 
indorsement of the bank ; that they would cm more, that they would sign a letter 
oinding themselves personally, independently of the bank, provided the Bank of 
Ireland would give the money without Mr. Gresham’s name ; they made the 
excuse that Mr. Gresham was gone home ; and word came back from the governor 
and deputy-governor to say, that they could not alter the decision of the court, 
and they would not give the money unless Mr. Gresham would indorse the bills. 
I still objected very much ; they repeatedly urged it ; I then went to the Bank 
of Ireland to try, if possible, whether any other thing would do on my part, 
a letter or something, snowing 1 was willing to give all my funded property ; I fell, 
as a partner, that was at stake, but i felt a repllignance to sign bills, and begged 

0.26. CC4 they 


James JOugter, £«|« 
a6 May 1837. 


T- M.Grenham^ Ei < .> 
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jFM .'O niiham, "Eaq. they wottld let me off. When 1 went in, Mr. Gveairei, b»nk secretary, told 

me AMt the governor of <dle bank and the depn^-governor had gone to onr bank 

ad Msy 1837. in Fleet-street, and on my return back there I met them at the foot of the stairs ; 

they returned into dm board-room, and they themselves heard the direetcmB for 
a long time umhg me, telling me that the sahfwtioitiof the three countries was in 
my hands* Mr: 'Dwyer made use of an eapressioh, and said he would give a great 
deal to be fdaeed in such a proud situation as I vms ^aced in then 7 I Sold him 
Idid iipt fSsel it a proud situation, but a veiy itmlancholy one ; and after a great 
deal of trying to induce me to do so, the Lord Mayor said he would put his name 
on: 1 still objected, and 1 turned to Mr. Wilson^ '^die deputy-governor, and said, 
** Mr. Wilson, you have known me to keep my account at the Bank of Ireland 
do many years, and you never saw my name upon a bill his answer was, he had 
not, and he applauded my motive very muOh, but the circumstances of that moment 
seemed to be so urgent that it was a question whether it would not altmr my 
opinion; and a gentleman who was tliere» the governor of the bank, who was 
with Mr. Wilson, made use of one expression wmch induced me at once to accede 
to their wish, and that was to this effect: Why, Mr. Gresham, we quite agree 
with your rmtoluftons; they are very proper; but here is an instance of an extra- 
ordinary nature, and we have done for you on this day what we have never done 
since the bank was a chartered bank, that is, to wait so long” (I think this was 
about sia in the evening)*^* to aoeoramodate you, and the question is, will not 
you now do for this once what you have never done before?” and I immediately 
turned and said; ** That is a very strong argument ; will you give the money to- 
night if Ido so?” and they said they would; and I then began to indorse the 
bills. The Lord Mayor signed them, and then 1 signed them ; they did not require 
any other names upon them, though they all offered to sign them. 1 signed after 
the Lord Mayor a great quantity, which would do that evening, and the remainder 
was to be done the next morning; and they gave 10,000/. that evening; they 
sent to the country a car or carriage for Mr. Lowe, the cashier, who lives on the 
'Mowth Road, to come end give out the money, and he gave them the money 
that evening, in sovereigns. 

3233. On Saturday the pressure continued ? — Yes, it continued, for the gen- 
tleman who succeeded me when I retired from business, finding that the case, 
•sent me some money, but I found it was all over with the bank, and I was deter- 
mined not to involve him, and 1 sent it back. The bank knew 1 had it, and 
-wanted it. 

3234. The bank stepped on Monday r-^Yes. 

3235: Mr. O’Cbiwie//.] When youb^me a director, did they apprise you of 
'the real state of the bank^—^No; on the contrary, they told me if I would 
advance the money it would save the baidc, and there was no difficulty about it. 

3236. Who tdd you that?— Mr. Dwyer. 

3257. Chairman^ Did you subsequently to the failure of the bank turn your, 
■attention to see if any registry of the notes Was kept ?*<-I did, and found there 
was none. 

323ft. When was this ? — ! think it was about three weeks after the bank sus- 
pended payment ; from three weeks to a month ; my attention was particularly 
called to that part of it in consequence of so many different reports ; what they 
•said one day, they contradicted by their report to me the next day in conversation 
as to our liubilities. I went down into the room where they were counting the 
notes; I thought they were exceedtnj^y loosely attended to, and I spoke to the 
cashier, and to the members of the board^room ; I wished to have the notes can- 
celled, inasmuch as 1 saw our danger ; 1 had heard of a bank that had failed 
some time, in Ireland, and the notes got into circulation again, and my alarm 
became very strong upon it. I simgested a great many times before I could 
get their consent to have the note^aneelled ; thw said they must go on again, 
and very soon, and they would want their notes. 1 aigued, if they did go on, the 
'expense of new notes would be very little compared to their getting into circula- 
tion again : however, with a great deai to do, 1 got permission to go and cancel 
the notes. I then got the house mesteuger; and Mr. Tilley, one of the board, 
■and myself went down and eancelled the notes, I remained two days in the 
vault cancelling notes ; they had got a sort of book machine that cut them as fast 
as they were put in. They wanted them merely stamped; I begged that the 
names and signatures should be cut off. 1 became very much alter^, and never 
slept night or day, seeing the stafo our property would be in if the notes got into 

circulation. 
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circulation. There could not have been less than 2,000,000 between those signed 
and those not signed ; I was very much*alarmed, and I destroyed during two 
days. 

3239. What quantity did you destroy? — Mr. Tilley and I destroyed about 
600,000/. or 700,000/. j but I caught cold in the cellar, it was a sort of vault ; and 
I know that Mr. Taylor and Mr. Tilley at my request went down on other days 
to cut the notes, but I am not prepared to say whether they were all cancelled or 
not. 1 know one thing, that they lost three parcels of notes ; one they lost since 
1 became a director, and 1 suggested that the persons sending notes from the 
branches should cancel them before they parted with them, so that if they were 
lost, they would not be an injury to us ; that was neglected in one instance not 
very long ago, in which a Mr. Waters, one of the clerks, was sent about some 
notes, and he lost his portmanteau and the notes ; 1 never could learn what the 
amount was he lost. 

3240. Did you make any memorandum of the notes you cancelled ? — ^No, I 
did not ; they were put up in -parcels in tin boxes, and the messenger returned 
them there ; so that what we took out of the box we put back in the very same 
box, after the name was cut ofl'; and 1 took great care to have the signatures 
burnt in the little stone yard ; and 1 gave the cashier the notes after they had 
been cut oif. 

3241. Did you examine the books of the bank subsequently ? — 1 did not much, 
and 1 had my particular reasons for not doing so : first, 1 am not an accountant, 
and should not have well understood them ; 1 might have understood between the 
profit and loss, the manner they kept them, but there was a circumstance happened 
with the new accountant we got, who made use of an expression which satisfied 
me it was useless for me to meddle with them. 

3242. Who was that? — A Mr. Brierly; and his expression was, that he had 
seen a great deal of book-keeping, both in banks and mercantile houses, and he 
had never seen any but what he could make something of before, but he declared 
he could not make anything of the manner in which the books had been kept there. 

3243. You could state whether the books had been posted up to the proper 
time ? — I can state for myself that they were not posted. 1 was in the room the 
very day after the bank stopped, when a Mr. Cardukes and Mr. Emerson, from 
Belfast, came to the bank and asked our accountant, u'hose name then was Mac- 
kenzie, why the books were not posted, tliat they were four months or more back- 
wards. 

3244. Did you see the books yourself?— Yes, I was in the room myself. 

3243. They were not posted ? — No, they were not ; I spoke to Mr. Mackenzie 

myself, and his answer was, he had been sent away month after month up and 
down the country on account of tlie run on the bank, and they had not been posted. 

324G. With respect to the business of the Board, did you look into the minute- 
books to see how they were kept? — I did ; they were not kept regularly at all. 

3247. Did you examine the minute-books ? — Yes, 1 did, and 1 found them 
very irregular. 

3245. Had there been complaints made of the mode in which they had been 
kept ? — 1 did not hear the board make complaint ; they made one complaint, and 
I made complaints several times ; more than once. I spoke to the person we 
appointed to keep the minute-book ; there was a new appointment made of a Mr. 
Kaper ; he was appointed to keep them. 

3249. State to the Committee what minute-books were kept?— -There was a 
sort of a little memorandum-book in the board-room, in which Mr. Mitchell, who- 
was then the manager, took down what occurred in the board-room, at least if he 
was desired to do so, and that was very imperfectly attended to. I spoke of it 
tM'o or three times after Mr. Mitchell leit, and Mr. Kaper was appointed. 

3250. When was Mr. Kaper appointed?^ — I cannot say the time; I know it 
was Mr. Dwyer suggested he should be appointed ; he was a relation of Mr. 
Dwyer’s. 

325*. This was after November ? — Yes, it was about three months ago j I had 
no objection to his being appointed, and then, certainly, they kept it much better ; 
but 1 had great cause to -complain of him and the person who lias last kept if; he 
not posted any minutes at all for at least more than a fortnight ; I have asked 
him the reason, and he has said he had been employed upon other things, and so 
he was, by Mr. Dwyer. 

3252. You attended the board after you were elected a director?— l^es. 

D D 3253- Have 
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T.M Xrresham,'E.n{. 3253. Have the goodness to state in what manner the business was conducted 

■ at the Board ? — After 1 was elected th#e appeared to be no regular board-hour, 

a6 Mny 1837. -jnd I suggested that it would be better to have a board-hour ; they said 1 1 o’clock 

was the hour, but members did nut come. 1 said, if it did not agree with 
their coming, let there be another hour, and two o’clock was appointed, but that 
was very imperfectly attended too. 

3234. How was the business conducted; in what mode? — I think I might say 
that Mr. Dwyer has attended always ; I do not think I knew him ever to miss one 
day, except Sunday. 1 never remember him being away but one day entirely, and 
timii he was ill ; he used to sit at a side table ; he was the chairman, hut never 
took the chair. After the bank stopped he used to sit at the side of the table, writing 
from morning till niglit ; and he was, 1 may say, the Board altogether ; so much 
so, that I tried it, for I complained that persons' names were spoken of as being 
present when they were not, and the answer was, from Mr. Jones to me, “ 1 do not 
know whether they were or not ; but 1 agree with such and such a thing and from 
such goings on as that I became a very useless member. As soon as I found tlie 
thing was so very bad, in October, previous to the failure of the bank, 1 was going 
to ask a great many questions, having heard out of doors that all was not right. 
1 was not then a member, and a report was brought forward then, and an affidavit 
made to put it forward ; after which I said 1 could not think of asking the ques- 
tions I intended, as it would appear I did not believe what had been there stated, 
and I should not like to place any gentleman in that situation, and I took for 
granted it was all correct; the report said we had 17,000/. over and above all 
our capital ; that they had declared a dividend which amounted to 9,000 1 . and 
something, leaving a balance of 8,000 1 . to be put to a sort of stock fund. I was 
well contented with that ; 1 looked at the Lord Mayor, who was in the chair, and 
he said “ Friend Gresham, that afiidavit was not taken before me ; but was taken 
before a Mr. Cole, a magistrate.” My answer was, f believe the affidavit, and 
1 was perfectly satisfied, and I hoped tho.se gentlemen who expected me to bring 
forward some resolutions would excuse ray doing so, and I itoped they were satis- 
fied. It was a large meeting. 

3255. Mr. Hamilton.] Had the affidavit reference to that statement tjf a halance 
of 17,000/.? — Yes, it was to swear that the report given to us was correct ; the 
law requires it to be so, and it was so. There was one circumstance happened 
ju.st at that meeting, which was, that a third call was proposcil by a Mr. i'ym, 
whom our report culled an influential gentleman, as he i.s ; and on iny coming to 
the board a month afterwards or so, 1 began to look into things, and 1 saw a great 
many people had not paid their second call ; and I saw amongst (hem this Mr. 
Pym ; they had pointed Mr. Pym out as being a gentleman of large property, and 
I thought, under the circumstances of our bank not being able to pay its way, 
Mr. Pym ought to be called upon, and 1 desired a letter to be written to I\lr. Pym 
to request him to pay up. Some time after I inquired from the secretary in the 
board-room whether he had done so, he said he had ; 1 then made my application 
to know his answer, he said he had not got his answer ; I said, there is a soinctliing 
that is very strange, that none of you seem astonished, as I am, that Mr. Pym, 
a gentleman of his standing in society, would not answer the letter of the hoard. 
1 then said, it would be better to tell me, and I then elicited, for the first time, 
that there had been an agreement made with Mr. Pym, that if he would take 
1,000/. worth of shares, they would take his bill for 1 2 months ; and he made 
a specific agreement, and said that he was not to be called upon to pay any more 
till he had paid that bill ; 1 said, whatever vou have done I must attend to, provided 
it is on the minute-book ; 1 called for tVic minute-book, and found no such agree- 
ment on it; I then asked if any gentleman would take to himself the making of 
that agreement, and I found that one of the directors, a Mr. I’aylor, was the pos- 
sessor of the bill ; he had discounted it for the bank, and they had passed it to one 
of the directors. 1 said, 1 would not allow Mr. Pym to hold the position he tlid, 
unless they could show me some written agreement ; they could show me none ; 
they said it must he as it was ; I found I had no control, and it passed ori;' 

3256. Mr. Homiltoti.] You have stated the meeting was a large one ; were there 
many English proprietors there ? — No ; very few. 

3257- */oAn IVrottesUy^ Was the bill given by Mr. Pym to the directors 
originally? — Yes. 

3258. If Mr. Taylor discounted the bill, had not Mr. Taylor the bill in his 
possession ? — Yes, he said he had ; he told me so. 

3259. Had 
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3259. Had Mr. Taylor paid the cash ? — I do not know ; he said he had it in T.M. Ores/iam, Egq 

his possession, and it could not be due until such a time, and I think that time was 

in March ; 1 may say for certain. Of course I had no control over JMr. Pym till May 1837, 

the bill was paid, inasmuch as the words ol' the agreement were, tliat he was not 

to be called upon to pay more till he had been called upon to pay tlie bill. 

3260. Mr. Taylor had it in his possession ? — ^That he had it long in his pos- 
session I cannot say ; he had discounted it. 

3261. If he had discounted it, would not the proceeds of that bill have ap- 
peared in the books of the bank? — Yes ; but it was quite impossible for mu to find 
out those things from their books ; checks were not kept as they ought to be. 

32(12. Mr. Do you wish the Committee to understand that the bank 

had actually got value for Mr. Pym’s shares or not, exclusive of the bill which 
Mr. Taylor appears to have tak^n.^ — Decidedly not ; no value but that bill. 

3203. Sir Jo/m WroUos/e^.J Do you mean that the first 1,000/. was not paid ? 

— IJc paid nothing whatever, not one farthing ; he gave that bill. 

32()4. Mr. Jeplixonl^\ How did Mr. Uaylor get possession of the bill? — ^Thc bill 
was given to the bank by Mr. Pym ; the bank had the bill, and as they were in 
the habit of getting their own bills discounted, I presume that Mr. Taylor dis- 
counted it for the bank. 

32(55. Sir John JVrottesleyJ] That was for the first 1,000 1 . ? — Yes. 

32(5(5. And the second be has never paid, nor given any security for? — No ; I am 
not ecriain that he paid the first. 

32(57. Do you know whether he signed the deed — I am sure 1 do nol 
know'. 

32t5<S. C]ta}rman.''\ Were any of the shares of the Royal Bank of Ireland pur- 
chased by the Agricultural Bank ? — Yes, there were ; I have a list of them in my 
}>oeket, and the j)ersons whose names they were bought in, whose names they 
stand in at the Royal Bank ; they do not stand in the name of the Agricultural 
Bank, altliough it was their money that paid for them ; they have been handed o\ er 
as part of our money. 

32('i). What was the amount ? — I have got a statement of tliem ; 1 have said 
a good ileal upon the subject, and I thought that the statement might have eoiuc 
to this Committee’s ears through the public press.— Royal Bank shares held by 
Agricultural Bank as follows : Janies Dwyer,#, 750 /. ; William Hodges, 525/. ; 

John (Jbambers, 262/. lo.y. ; John A. Palmer, 525 and ditto, 2(52?. io.v. 

Phillip Jones, 525 and ditto, 262 I, 105.; Thomas Mooney, 1,050 1 . ; William 
Bayley Wallis, 2,(525 1 . ; William Bayley Wallis, jun. 2,025 /. ; William MitchdJ, 
manager, i,r} 75 /- There is a mark made to Mr. Mooney, or the transaction 
with Mr. Mooney, inasmuch as we have not got his scrip, and if you will allow 
me I will explain why : Mr. Mooney attended the board to make a claim against 
the board, on account, he said, that the board hud called upon him to pay a bill 
for 900 i . ; I happened to be in the chair at the board that day, and he addressed 
me, and he said he wished to have it ; he had paid 500 1. for shares in tlie first 
instance, and he had paid another instalment to the amount of 200 L, and he 
w'ished the board would allow' him that 200/.; to take his shares buck for that 
20i> 1 . ; I said we could do no such thing, and I called upon lam to pay his bill , 
and. lie bad stated, when spoken to as to having mortgaged his scrip, he had got 
it for the purpose, I understood, of his being able to vote at the election for tlie 
Royal Bank committee, and he never returned it ; he. mortgaged it or pawned ii to 
Messrs. Pirn, Boyle, Low & Co. ; he raised a sum of 500 /. upon it, he said liimseif, 
and hlessrs. Pirn, Boyle, Low & Co. w hen he eatne for it would not give it up ; thev 
said that they had a claim for 750 1 . upon it. Mr. Mooney then, in answer to mv 
question, said that the 500 1 . he had raised upon it was not obtained for his own 
account ; that the bank was in distress for inonc}'; that he ran out anti obtaiuci! 
the loan of 500 1 . upon this scrip, and w-hich money he gave the cashier of tlie 
bank, and the board then, after a conversation, admitted that that was the cast' ; 

I then said, that Mr. Mooney ought to be allowed it, but 1 would not allow liim 
to give back shares, or anybody, as what was fair for one was fair for another ; 
and jMr. Mooney's account up to this day has never been settled ; iut Mes.si>. 

I’ini, Boyle, Low & Co, claim the Royal Bank stock, and the bank has lost it. 

3270. With reference to those shares, were they bought with the money ot the 
bank? — Yes, they were; money from the bank was got to pay for them, audit 
was obliged to be cash. There was a circumstance which called my attention to 
it more than anything else : we were in very great distress for money repeatedly, 

0.26. o i> 2 " ami 
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T.M.Gresham,EBq. and I often brought it before the board, and urged it very strongly, that as we 

had so many thousands of Royal stock, would it not be more prudent to give up 

26 May 3837. Royal Stock and get money for it instead of taking our bills and raising money 

as we did ; I could never get them to consent to it, and they continued share- 
holders of the Royal Bank, though the solicitor came and informed them in person, 
before my face, that he had got notice that the Royal Bank would forfeit those 
shares unless another instalment was paid upon them ; the Royal Bank knew 
nothing of them but as individuals ; they are in their individual names ; the answer 
was, they could not do so ; they have, says Mr. Dwyer, violated their own deed ; 
they have not stuck to their prospectus, and they cannot forfeit these shares. I pressed 
them very much that the solicitor should be examined, and that we should know* 
from the Royal Bank how the matter stood ; that dte bank would certainly lose a 
very large sum of money if they had the power to forfeit the shares ; I pressed 
them to be sold, but they never would consent. 

3271. When you pressed them to sell them, tvas it stated that they were the 
shares of the bank ? — ^The shares of the bank, as I presumed, because the scrip 
was in the possession of the cashier. 

3272. They were stated to you as shares of the company ? — Yes ; when I spoke 
to them as having gambled in the funds, and when t could prove they were 
borrowing money at a large per centage, and had four emissaries out looking for 
money at the same time, they put their hands into the pocket of the company, 
and took money to purchase shares. 

3273. When were those shares purchased? — About three months before the 
bank stopped ; I cannot exactly say when, but the Royal Bank has not been 
opened twelvemonths, and we have been stopped since November. 

3274. Were any of those shares ever sold? — I know of none, except Mr. 
Mooney’s ; I am quite aware of one thing, for I have asked the board the question, 
where the scrip was, and I found that Messrs. Ball, the bankers, when I came 
away, had part of it, and they had them upon these terms, that they could not 
get money. Messrs. Ball would not take the bills with Mr. Taylor’.s, one of the 
directors, indorsement, as well as the bank, unless he got some other security ; 
and they got this Royal Bank stock, or part of it, as a security, for so they 
told me themselves when I spoke upon the subject. When Messrs. Cardukes & 
Emerson were examining the alibounts, the words Royal stock were mentioned 
by the accountant, and then for the first time I heard of it ; and upon looking into 
it, 1 found that such was the case, that they had purchased the Royal stock ; and 
I have not the least hesitation in saying, for I happen to be one who prevented it, 
1 did not know they had purchased the stock in the bank’s name ; I thought it 
was their own property. I was aware that our directors were seeking to be 
directors of the Royal Bank before 1 went into the direction, and I said, at a 
meeting of the proprietors, I thought it very improper that they should be the 
directors of the Agricultural and also of the Royal Bank ; that it was impossible 
they could attend to it. A great deal of discussion took place, and upon my 
movement it was abandoned, with the exception of one, and that was to be 
Mr. Dwyer ; Uiey wanted to have it in case Mr. Dwyer died, or anything else 
happened, that they might elect lanoiher without a g^eral meeting; I said, no, 
his name shduld be mentioned if an exception was made ; apd that 1 thought it 
necessary that the proprietors should have an opportunity of electing another in 
case anything happened to Mr. Dwyer, or otherwise ; and it was carried at my 
suggestion. 1 was then a proprietor, and did not know the state of the bank 
at that time. That was the niode*in which they bought those shares : it was with 
the bank money, and for their own purposes, no doubt with a view to get an 
additional salary, as they did at the Agricultural. 

3275. Mr. JephsonJ} Is this transaction entered on the minute-books ? — No, 

I think not. 

3276. Chairman.] No order for the purchase was entered on the minute-books r 
— I cannot say that. 

3277. Mr. Jepksoti.\ Did you ever inquire whether the arrangement with the 
Royal BAk wa.s entered on the minute-books ? — 1 cannot say. 

3278. Did the proprietors pass their bills to the bank, or the Royal Bank ? — 

There were nooei ' . V 

3279. Did they pass their bills to the bank, and get cash on the bills in order 
to pay for the Royal Bank stock ? — I cannot say how they obtained it from our 
bank. 

3280. You 
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3280. You never inquired? — No. 

3281. At the meeting in October, at which you were present, how did this 
stok' that was held by the bank, belonging to the Royal Bank, appear in the 
asset branch of the account — It was not stated at all ; they did not give us the 
particulars ; they merely said assets and liabilities. 

3282. When the first statements were drawn up of the assets and liabilities of 
the bank, under what head was this Royal Bank stock placed ? — It was never 
mentioned at all by any one, till Messrs. Cardukes & Emerson came to examine 
them. 

3283. In the books 'of the bank how did that stock stand ?— The word was 
merely Royal stock, so much. 

3284. VVas it a separate account, or were there separate portions of the Royal 
Bank stock entered No, it was a bulk account ; one sum. 

3285. Chairman.'] Did you look into the account with respect to the branch 
bank at Cork r — No, I did not ; I know nothing further of that part of it than 
the auditors’ report. 

3286. Mr. Jephson.] Can you state with any certainty, whether the gentlemen 
whose names you have mentioned as being proprietors of the Royal Bank stock, 
were indebted to the Agricultural Bank at the time of the failure, and tvhether 
they have paid the amounts that were severally debited against them since ? — 
There was no separate account kept for the directors, and there was no notice of 
it in our hank, but Royal stock so much, and upon obtaining the money they 
obtained it by an order from themselves to the cashier, to their own officer. 

3287. Was the money for the Royal Bank stock paid by one order on the 
cashier of the Agricultural Bank, or a separate order of the different gentlemen 
in whose names it stood ? — I do not know that. 

3288. Chairman^ Were the gentlemen who were directors at the time you 
were elected a director, accustomed to banking business ? — Not any of them, 
except Mr. Dwyer, being secretary once to the Hibernian Bank. 

328p. Mr. Jephson.] Were they persons whose previous habits of life had 
accustomed them to accounts ? — I should think Mr. Mooney, from the manner in 
which he has written, was a talented man, and 1 think he must have been accus- 
tomed to accounts ; but if I was to judge from their situations in life, none of 
them have been accustomed to it. The fact was, there is no manlier of doubt 
that we were all deceived in two names in that bank, which w'as Thomas Mooney 
and John Chambers ; Thomas Mooney used to sign without putting his address, 
and I myself thought it was another Tiiomas Mooney, who is a gentlemhn of 
large property, of very high standing in society, and a perfect man of business ; 
and Mr. Chambers, who is a director of the Bank of Ireland at this moment ; we 
all thought it was him, North, South, East and West ; and I have heard Mr. 
Dwyer repeat the same in another transaction ; he begged Mr. Mooney to put l)is 
address to his name, which was something about an assurance company ; his 
address was Frances-street. 

3290. Mr. Jephson.] Up to what period were you under the impression that 
Messrs. Mooney and Chamber's were on the direction ? — Long before I joined it, 
and after I joined it, seeing their names in the papers. 

3291. Chah'man.] Do I understand you to say that Mr. Dwyer requested Mr. 
Mooney to put his address ?-^Yes'; that was about an insurance company he was 
setting on foot, and he asked him to put his address. 

3292. Mr. Tlamilltm.] In a case in which there was a public advertisement } 
-Yes. 

3293. Were the addresses appended to the other names? — No. 

3294. You were misled by the circumstance of the address not being put? — 
Yes, that M’as very generally understood; that circumstance was. 

32()3. Chairman.] After the stoppage of the bank, was it in the contemplation 
of the board to obtain money in London, and to%e-open their branches ? — Y es, it 
was. 

3296 On what grounds did they drop that intention ? — They could not 
succeed. 

3297. Did you make any representation upon the subject? — ^Yes, I did ; Mr. 
Jones was going to London to raise 200,000 b if he could, upon a previous repre- 
sentation that it could be obtained upon bills ; that several gentlemen had agreed 
that they would take our stock, to any amount that could be mentioned. almost, pro- 
vided they would be allowed to have a board in London, and I perfectly agreed with 
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it ; but, on the board giving Mr. Jones instructions to go to London on that errand, 
I wished the instructions read ; they were read, and there was an expression in them, 
that he was to raise the money by selling our stock, or otherwise, and I required that 
the word “ ot herwise ” should l)e left out, or 1 would not agree to his going. A good 
deal of conversation ensued, and at last this “otherwise” was allowed to be crossed 
out; Mr. Jones went to London, and remained in London a long while, and all 
his communications were private to Mr. Dwyer, while in London. Both myself 
and others spoke of the impropriety of such proceedings, and then Mr. Dwyer 
show’ed me a couple of his letters. On Mr. Jones’s return, finding he could not 
obtain the money, he said, although he had not done so he had mucli private 
information to give ; he could not tell the whole board, but that he would tell a 
part. We remonstrated upon that, this being the bank business, that the board 
ought to know' ; J objected, although I was one of the chosen ones, to hear the 
report ; I said ilfw’ould be unfair, unless the wliole board heard it ; and when wx* 
beard it we were told by Mr. Jones he could do so and so; but we found there was a 
Mr. Harri.s in London they corresponded with, and w-e found from Mr. Harris’s letters 
that they differed very much with Mr. Jones. The London gentlemen said they 
would do so and so, but that was after we wound up our concerns, and j)ald all 
our liabilities off, and then came to them and made a new agreement for they 
would not undertake to meddle with our old liabilities ; and then they would not 
promise to what amount of stock tliey would tak6, and it all fell to the grountl. 

321)8. Mr. You have stated you were elected a director on the 7th 

of November ? — Yes. 

33 . 99 - Flow were you elected? — ^Unanimously. 

3300. By whom ? — Tlie proprietary ; every soul that voted, voted for me. 

3301. Can you recollect by whom you were proposed ; do you conceive that 
the hoard of directors were desirous to get you among them to assist the bank ? — 
1 do not think it was quite so much to assist them as to quiet the proprietary. 

3302. Were you induced to become a member of that board of directoivs in 
con.scquenco of any representation made to you as to the perfect solvency of tlic 
affairs of the bank, and by whom was it made? — No, not on the ground of per- 
fect solvency, but rather on a suspicion that the contrary was the case; J consulted 
a professioi^l gentleman when they requested me to go on the board, and ho atl- 
vi.scd rne to go on, in order to secure myself; and I should add, there was a meet- 
ing of proprietors to solicit me; there were ]<} or 20 in the room; I still ohjec'ted, 
but at last I consented, finding that a circumstance had haj)penod that I was not 
previously aware of ; 1 said, if I could relieve them I would, and that was this, 
that a Mr. Shaw*, Mr. Guinnes, Mr. Scott and Mr. Perry had been mentioned us 
having consented to go as meinbcrs upon the board ; Mr. Dwyer objected to it, 
inasmuch as the deed requircil that they should hold so many shares, and ihosi- 
.shares should be held three months previous to their election; 1 then agnxd to go 
on, on conditions, to please those proprietors, and though my name was on the 
bouse list, with the board, that they would allow me to withdraw from the l)oard 
again in three months’ time, when those persons would b(.‘ qualified ; and I went in 
on those conditions. 

3303. Mr. Hamilton.^ Have you been paid the sums you advanced to the bank? 

—Yes. 

3304. There is nothing due to you from the bank? — Nothing but my shares. 

3305. You stated, an observation had been made by Mr. Brierly al)oiit the 
actounis ; when was that made ; was it before or after you became a director? — 
It was subsequently to the suspension of the bank ; two months subsequent. 

3306. Did you ever notice on the minute-book the protest of an individual in 
reference to the affairs of the bank? — Yes, it was Mr. Mitchell, the manager. 

3307. Do you happen to know in which of the minute-hooks it was, whether in 
the fair or in the rough niinute-b<fok ? — It was in the large minute-book, he showed 
it me. 

3308. What was the nature of the protest ? — He wrote from London, when he 
was up here borrowing money, to tell them not to open such and such In anches, 
which they did ; and when he came home, be being the manager, entered his pro- 
test against them, to save his character. 

3309. Has there been recently any offer of a compromise between the contend- 
ing partics.in respect to this bank ? — 'Phere were several offers made by discontents, 
but the law in some instances interfered, and showed them that they could not ; 

even 
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even if the board complied, they were not safe in doing so ; and, in other instances, 
wc were not able to do so. 

3310. 'There was an attempt made to wind up the matters by a bill in Chan- 
cery ^ — Yes. 

3311. That failed? — Yes. 

3312. On what grounds'? — Messrs. Warren and Piggott’s opinion is, I read it 
myself, that generations might pass away before it ever could be brought to a liear- 
ing ; that is the expression he makes use of; an impossibility it is ; I firmly believe, 
as I believe I am here, that the discontents care ifothing about what they havt: 
lost; they have no anxiety to rip up even the misconduct of the board in any way 
whatever ; our vyhole anxiety is to secure our fortunes. We have no object but 
that ; and I did propose a plan that I thought would meet the views of all parties, 
anti if they would agree to it, all dissent woultl fall. 


Veneris, 2' die Junii, 1837 . 


MEMBEUS PUESENT. 


jNIr. < )'Cv>tin(‘ll. 

Mr. ('luincellor of the Exchequer. 
Mr. Hamilton. 


Mr. .Tephson. 
Mr. Loch. 
Mr. Pattison. 


MR. CHANCELLOR OF 'THE EXCHEaUER, in the Chair. 


Mr. WiUimt Goodier, called in ; tmd Examined. 


3313. C/iairman.] WHAT is your occupation in life ? — 1 am now a manager 
of a joint slock bank at MaiichcsttT. 

3314. What bank? — The National I’rov'incial Bank of Enghmd. * 

3313. How long have you been (;onnectctl with the National Provincial 
Bank ? — 1 (dosed the agreement ivith them on Friday last but one. 

Was that the fir.st banking establishment with which y ou were con- 
n(!cted f- -No ; the first was the house of Heywood Brothers & Co., .as it then 
stood in ManclK'ster. 

hJiT- How long were you in that ? — About 12 years and a half. 

33 1 5. Substuiueiitly ? — With the Bank of M.anchcster about three yc.ars ; 
.a little ovtw three years ; and the Northern and Central Bank of Engl.and about 
three years. 

.53 '!h May I ask whether , you were recommended from Mt^ssrs. Heyavood 
to tile liank in which you afterwards entered ? — ^Tht'y were .apjilied to by the 
direttors of the. Bank of Manchester, and 1 believe they received a satisfactory 


answer. 

3320. H.ave yon been at all aw.an^ of any tif the late transactions in respect 
of ihe Agricultural B.ank of Ireland? — So far Jis the balanee-sbeet, as exhibited 
at the mtaTing of the. jirojirietors on the 20th of March, goes, I am aware. 

332 1 . Will you have the goodness to state to the Committee under what eir- 
cumstanct's you wtu’c. brouglit into eonntixion with the affairs of the Agritail- 
tural Bank of Ireland ? — I was nominated as one of four .auditors, who by agi’t'c- 
ment w'cre to be ap])oiuted by the shareholders at the meeting of the 20tb (»f 
March. 


3322. Had you any natowol connexion with the Agricultural Bank, or was 
there any considtTalile number of jirojirietors of the Agricultural Bank sitting 
at Maiudiester, which led to your selection for the duty of auditor ? — It was the- 
selection of the jirojirietors of the Agricultural iind Commercial Bank stock at 
M.anehester, that caused my going over. 

3323. Was there a considerable number of proprietors at Manchester? — I do 
not know the exact number ; perhaps 20, or sometliing of that kind. 

. 3.3 Are you aware whether the amount of stock which they held was con- 
siderable ? — Yes, it was considerable. 

0.26. D D 4 . 3325 ' Was 
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MINUTES OF EVIDENCE TAKEN BEFORE THE 


Ir. WnuGnoiUrr. 


2 June 1837. 


3325. Was Mr. Harclie one of those persons ? — He was, 

3326. Mras he one of the most considerable proprietors of stock of the 
Agricultural and Commercial Bank ? — I should think the largest proprietor. 

3327. Mr. O' ConnellJ] What was the amount paid on his shares ? — We had 
no evidence of that ; we saw no register of a payment, but it was understood 
and stated generally that he had paid upwards of 20,000 for his stock. 

3328. And did you find no entry of that payment ? — No ; there is no record. 

3329. Chairman.] Did you go over from Manchester to Dublin alone in the 
execution of this duty, or wt^e you accompanied by anybody else ; and if so, by 
whom ? — I was accompanied by Mr. Hardie. 

On what day did you arrive in Dublin ? — On the morning of the 20th 
of March. 

3331. Was not that the day on which a public meeting was held upon the 
subject of the affairs of the bank ? — It was the day on which a meeting was held 
to bring forward the balance-sheet of the bank. 

3332. Wliere was that meeting held ? — At Morrison’s Hotel. 

33.33- Oid you attend it ? — I ^d. 

3334- Will you describe the character of that meeting ? — It was just a scene 
of confusion. 

333.5- Who was in the chair ? — ^Mr. Gresham. 

3336. Was there any power of maintaining order or transacting business r — 
No, not as I have been used to see business done at all ; it was so confused. 

3337- Was the balance-sheet exhibited on that occasion ? — ^It w'as. 

3338- What proceedings were taken in reference to that balance-sheet r — It 
was referred to the four auditors ; five auditors were appointed by that meeting, 
but one was afterwards rejected. 

.3339- Was your appointment as auditor acquiesced in by the meeting and by 
the consultation committee r — ^Yes, and by the consultation committee, after 
considerable negotiation. 

3340. Did you proceed to the execution of your duties r — Not immediately, 
because of the delay that arose out of this negotiation : we did not begin till 
the 1st of April, 11 days afterwards. 

3341. When you did undertake your duties, was fair access afforded to you 
by tlie consultation cjominittee to the books and other documents of the com- 
pany ? — Yes ; I am not aware that anything w'as withheld that they had tin; 
power to give us, that is to say, anything that they had that we asked for, any 
document. 

3342. Were you frecl)’^ allowed to interrogate their accountant and officers as 
to any explanatory circumstances that might be suggested in reference to their 
accounts ? — Certainly, we were quite at liberty to d(» so, and did so. 

3.34.3- Who was the accountant on that occasion ? — ^Mr. Tliomas Brierly. 

3344. Had he been long in their service ? — No ; in January last he entered 
their sendee ; I believe it was January. 

.334.5- To what period did the balance-sheet which you were to investigate 
refer ? — It came up to the 25th of February. 

3346. Tlien did it embrace a period anterior to the appointment of Mr. 
Brierly ? — ^Yes, it did. 

3347* W’ho was the accountant prior to Mr. Brierly ? — A Mr. Mackenzie. 

3348. Had you an opportunity of examining him in reference to that portion 
of the account which referred to transactions in his time and during his tenure 
of office r — No, we had not an opportunity. 

3.349- Did you consider that Mr. Brierly, without the aid of Mr. Mackenzie, 
was capable of ^ring you all the explanation which, as auditors, you felt it 
was your duty to require ? — I tliink so, from a letter that I saw", or a copy of a 
letter that I saw, from Mr. Mackenzie, he himself did not know the state of 
things ; he had on one occasion to require an indemnity from the. board as to 
the statement that he was making to the public. 

3330. And did he obtain it ? — He obtained it ; they exonerated him, 

335 • • what state did you find the accounts ? — In a very shameful state ; 
I do not think that there was a single account that was in a proper position as 
a mere piece of bookkeeping. 

3352. Now was there any account which showed the amount which had been 
paid up upon the respective shares, taking as an example the shares of so con- 
siderable 
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adwable a proprietor as you repesrait Mr. Hardie to be? — ^No, not that we Mr. Ifw. Goadier^ 
could find ; there was no detailed stock account. — - — - — 

3353. Mr. O’Gbjme//.] With respect to Mr. HarcUe’s abeount^ who was it « J*>nei837, 
stated to you that Mr. Hardie had taken shares to such an amount as to make 

his actoed payment 20,000/; ? — ^There were a number of individuals stated that i 
individuals whos>were aware to a very considerable extent of what lutd be^ 
done by that bank. . 

3354. Were any of those individuals persons be^n^i^ to the committee of 
management or hdad^ifectors in Dublin ? — ^1 think Mr. Gresham was one, as 
he is one of the consultation committee ;; I have a slaung c^uion it was Mr. 

Gresham, as one party, who told me. 

3355 * Were the other persons present when this was stated T — ^No doubt 
they were, because ih was matter of common conversation. 

3356. And talked of publicly among tho shareholders ?— Yes, it was. 

3357. Did you make a search then for that 20 , 000 /. among the books? — 

No ; we did not make a search for that specifically. 

3358. Did you make a search for, or ^ you inquire where it was entered ? — 

Yes ; they could show us nothing. 

3359. Did you also inquire where the entries were of the sums paid for 
shares ? — ^Yes, we did, but that could not be shown us. 

3360. There was no such entry ? — No such entry that we found. 

3361. No book in which any detail of that account could be foimd ?— No, 
not that we could get to ; we asked for it, and we were told that there was no 
complete statement ; indeed, Mr. Brierly the accountant, to whom I just, referred, 
stated, that in making up this half-year’s balance-sheet to the 25 th February, 
in consequence of the want of such a document, he had taken the amount as 
stated in the previous half-year. 

3362. Did you require the production of any account showing the amount of 
promissory notes that were outstanding in circulation ? — Yes ; and we tried in 
all ways to get that, but found it impossible. 

3363. Are the Committee to understand that no such record was kept ? — 

Distinctly so. 

3364. Did you require any explanation from the parties why an account of 
that importance was omitted among the records of the bank ? — ^We asked for an 
explanation, but Mr. Brierly could give none. 

3365. Did you ever inquire from any of the consultation committee? — ^Yes;. 
and their answer was, ns in most cases it generally was, that they had not at all 
interfered in the accounts, and that they could say nothing about it. 

33()C. From your acquaintance with the management of other banks, do you 
conceive it possible that tlie joint stock bank could be properly conducted with- 
out a stock account being kept, in which the payments on account of sliares 
were regularly entered as against those shares, and in which, above all, the 
account of promissory notes issued and outstanding were not regularly kept ? — 

Most distinctiy ; no doubt about it. 

3367. The Committee have had before them a report of the auditors ; for that 
you are responsible^ with your brother auditors, are you not ? — Yes. 

3368. Since the period at which this document was furnished, have you had 
any reason to doubt the correctness of the statements which are contained in 
that report, or to vary in any degree from the suggestions you make ? — None ; 
on the contrary, I have, seen a statement put out by Mr. Dwyer and confirmed 
by Mr. Brierly, which professes to be an ex]danation of that, but which only 
confirms me in the opmion of pur correctness. 

3369. You have seen that explanation ? — I have seen it ; yes. 

3370. Then there is nothing in that explanation that could induce you at all 

to vary from the statement in the ori^nal i^ort ? — Not in the least : it may be 
proper to show you that statement same was handed *«]. 1 think, if it is 

read over, it will be confirmatory, quite. 

3371. Did you remain in Dublin the whole time you were in Ireland, or visit 
any of the branches ? — We visited five branches. 

3372 . Which was the first branch you visited ? — ^Kilkenny. 

3373 - In what state did you find that branch? — In a very rough state; very 
mdeed. 

3374 * What do ydU understimd by a rough state? — Books not complete, the 

B K balance 
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Mr. Wm. Goo(h<r. baltmce of bills and the balance of cash incorrect^ and a general looseness in the 
^ mode of doing the business. 

2 June 1 37* 3375. Was the incorrectness with respect to the cash, that the cash was less 

than was represented, or more than was represented ? — ^Less than represented. 
1 should like to offer an explanation with regard to that Kilkenny brandb, if you 
will refer to the explanatory pamphlet there, or allow me to do it. 

3376. It is stated in the report of the auditors that the Kilkenny branch hold 
securities to the amount of 606/. more than is returned; and the explanation 
that is given is, this difference was discovered by the auditors, when at the 
branch, to be accounted for as bills in the hands of the local law agent ? — It was 
no such thing as that. The 606 /. was what they are pleased to call in the return 
made by the branch, “ other securities that is to say, it is cash that has been 
appropriated to some purpose or other, but not accounted for in the cash-book, 
and lays as a dormant in the cashier’s till. The greater portion of this was 
owing % Mr. Baylee, the manager at Kilkenny ; and when we visited the branch, 
it was over 300/. more that he had used. He said he would pay it the next 
Saturday, 1 believe, accounting for it that he had been paying soihe rents to 
a landlord for whom he collected. It was not in bills and cash. The other 
securities were simply the I.O. U.’s, so to speak, of the manager; and there 
were some few pounds in forged notes, and one thing or other of that kind. 

3377. Were there local directors in conjunction with the manager ? — Generally 
speaking, there were. 

3378. But at Kilkenny ? — No, none at Kilkenny, I believe, 

3.379- Then are the Committee to understand that Mr. Baylee borrowed this 
money from the bank on his own authorify ? — On his own authority ; yes. 

3380. And what security was given for it ? — None. 

3381. Were there any other circumstances connected with the mode in which 
accounts were kept at Kilkenny .that in your mind appeared to be open to obser- 
vation ? — ^No, 1 t^k not. 

3382. You have stated, I think, that there wais a deficiency in the cash ; that 
the cash was not correct ? — ^The cash was not correct, imismuch as there was 
this discrepancy; instead of being something like 1,200/. or 1,400/., tliere was 
nothing, in consequence of the money having been appropriah^d. 

3383. Was that brought by you under the consideration of the consultation 
committee ? — Not by me ; by the auditors it was. 

3384. And the only explanation that they gave you was that one to which 

I adverted ? — ^That is the only explanation. ^ 

3385. And that explanation, in your judgment, does not truly represent the 
fact ? — Certainly not. 

3386. What branch did you next visit? — ^The next was Waterford. 

3387. How long did you remain at Kilkenny ? — One day. 

3388. Was that sufficient to enable you just to verify the facts ? — Yes. 

3389. Ouite sufficient ? — Quite sufficient. 

339<^- You next visited Waterford? — Waterford. 

3391 . Who was the manager at Waterford ; do you recollect ? — A Mr. M'Grath. 

3392. Was there a board of local directors to assist him ? — ^Yes, there wsus. 

3393. In what state did you find the accounts at Waterford ? — Much better 
than at Kilkenny ; much better altogether at Waterford than at Kilkenny. 

3394. Were the accounts in what you could consider a satisfactory state ? — 
Yes, i should say so. 

3395- Did you verify the amount of their cash and the securities which they 
returned ? — ^Yes. 

339G. And did you find them correct ?-i— There was a very trifling amount of 
those “ otlier securities” there ; it was not in money lent there ; it was in forged 
notes, and such matters as those. Things there, I thought very favourably of, 
on the whole. 

3397. Did you find, at these two branches which you visited, any record kept 
of the amount of notes which they had in circulation ? — No. 

3398. Do you not consider that that was an essential thing ? — Quite essential. 

3399. Had you reason to examine whether the notes issued at these respective 
branches were tlie notes only which were dated and made payable at such 
branches ? — No, we had not. We made inquiries, and in every case we were 
told that thprc had been no issue by them whatever since November, the period 
of the stoppage of the bank ; but on our return, we were informed, as it is stated 

. in 
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in that explanatory pamphlet, that some of the branches did issue after that Mr. Wm. Goodier. 
period, in endeavouring to account for the excess of retired notes from the 26th — 
of Febniary over that of the estimated amount outstanding, 5,0001. * 1837* 

3400. Mr. O'Connell.] After the 25th of February? — After the 26th of 

February. ' 

3401. Chairman.] Are the Committee to xmaerstand they stated that, sub- 
sequently to the stoppage of the bank, there had been issues on the part of some 
of the local managers ?■— Yes. 

3402. What branch did you next visit? — Cork. 

3403. Who was the manager there ? — ^Mr. Tarleton. 

3404. Was thfere a board of local direction at Cork, as there was at Water- 
ford? — ^No. 

3405. The affairs of the bank there were left in the hands of the bank ofl&cers 
exclusively ? — "Of the bank officers exclusively. 

3406. In what state did you find the accounts there ? — ^Very bad indeed; 
very bad. 

3407. What were the defects that were evident on the face of the accounts ?« 

— ^Tlie irregularity in the bookkeeping ; and previously to Mr. Tarleton’s taking 
office as manager, and Mr. Clifford as accountant, there was the grossest pecu- 
lation going forward. 

, 3408. *How was that peculation proved ? — Mr. Clifford, who is a very clever 
man, finding the books in the condition that they were, set about to break 
them up, and to reform them, or at all events to bring them into a proper 
position ; and in doing this he found that an interlined entry had been made by 
a former cashier, of a sum of .SOO/., stated to have been paid by Mr. Bennett, 
the former manager, on account of shares which he had taken in the stock of 
the bank : being an interlined entry it led to considerabl* inquiry ; and after a 
time the cashier acknowledged that he had not received one farthing of that 
300/., but that the scrip of the stock was put into the till as the representative 
of the cash, and then Mr. Bennett got another 300/. upon that stock, a second 
advance, making 600/. of actual advance to him without any security. We also 
found that, I think in December last, he had advanced his own salary, and that 
of every offictrr in the establishment, from the commencement of their engage- 
ments, not from the moment, not from that date, the 25th of February, but 
from the date f)f the commencement of their engagements, and paid them the 
money from that time ; and this without the consent or cognizance of the con- 
sultation committe(>, or anybody else. 

340(). By advancing their salaries, arc the Committee to understand in- 
creasing the amount of their salaries without authority ? — ^Yes ; he did that 
without authority. 

3410. And making that intyease retrospective ? — ^Yes. 

3411. Mr. O'Connell.] A retrospective augmentation ? — Yes. 

3412. Chairman,] How did the facts come to your knowledge? — They were 
pointed out to us by Mr. Clifford, the accountant. 

\ 341 3. Were tliese statements made known to the consultation committee r — 

Yes; the consultation committee knew before we left on our visit to these 
branches. 

3414. Did they give any explanation of the facts ? — None at all to us. 

341 5. Did you find the account of cash and the amount of securities returned 

in the hands of the Cork branch to be correct ? — No ; the cash was within a 
little : there were some I. O. U’s, 30 /. or 40 1 . 1 think, that were wanting ; but 
according to the return of Mr. Tarleton, up to the 25th of February, there was 
a deficiency of upwards of 7,000/. in the bills of exchange, accounted for 
thus, that these bills were sent to the consultation committee as bills for inspec- 
tion, they were sent by the consultation committee to their different friends for 
collection, and not accounted for to the Cork branch, and still .remained appa- 
rently as assets there, and yet they formed a part of the assets of the head 
office. * 

3416. Then the result was, that a double c^dit was taken ? — Yes, just .so. 

3417* -A. credit at the branch, and a credit also at the head office ? — Yes. • 

3413. If the accounts at the head office had been properly kept, and the 
returns from Cork had been duly called for and made, would it have been pos- 

0.26. E E 2 sible 
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MtiWmi Goodier. sible to fall intQvSo gross (md obvious an error as takii^oedit twice for the 
same semrity ?— cannot conceive it. 

3 June J837, 3419. Was there at Cork my record of the amount of notes in circulation r 

—No. 

3420. Were there shares issued at any of these branches which you viated ? 
— All shares ivrae issued by tffe bead office, but th^ were shareholdofs in each 
place. » 

3421. But no shares issued through the branches ? — No. 

3422. What other branch did you visit? — ^Limerick. 

3423. Who was the manager there ^ — Mr. Morgan. 

3424. In what state did you find that branch ? — The bookft appeared to be 
very regularly kq)t. 

3425. In that case there was a board of local directors ? — Yes. 

3426. How did the cash and bill account stand, as compared with your own 
verification of it ? — ^They stood correct ; there was no difference worth 
remarking. 

< 3427. In that case, as in the other, was there an absence of all record of the 

promissory notes put into circulation ? — Yes. 

3428. Did any circumstances strike you in your inspection of that bank which 
appear deserving of the special notice of the Committee? — No, I think not. 
'Diere was the general fact, that the quality of the bills discounted wdfe of such 
a very bad character ; but that applies to all. 

3429. Mr. O’Cmne//.] Did it appear to you that the acting directors in 
limerick had become shareholdm^ r — ^Yes, Mr. Watson is a shareholder ; but 
I only know that from report. 

3430. You do not know whether he executed the deed or not ? — No, 1 do 

not. * 

3431. You do not know whetiier he had paid for any shares ? — He had paid 
for shares. 

3432. How do you know that? — ^We made the inquiry directly from the 
manager, “ Had Mr. Watson paid for his shares it was a question we asked 
at every branch, if all the shares were paid for that had been taken at that 
branch by shareholders. 

3433* And W^ip there any return or entry in the books of Mr. Watson being 
a shareholder ?--Not that we saw ; we only had it from report ; from a verbal 
statement that Mr. Watson was a shareholder. 

3434. Did you ask him himself? — No. 

3435- Was he present when you were so told ? — ^No, he was not in the room 
more than five minutes, if that. 

3436. What capacity did he represent himself to be in during the time he 
was in the room ? — He did not represent himself as being in any capacity there. 
He came into the room and sat with us g few minutes, but abstained, as it 
appeared to me, purposely from taking any part in what we were doing. 

3437. So that, exclusive of the mere verbal statement of the manager, you 
had no trace of Mr. Watson being a shareholder at all: — No; there was tlie 
general fact, that he took his seat at the head office board, which I apprehen(||^ 
involves his being a shareholder, but I do not know it from any documentary 
evidence. 

* 3438. That is merely an inference ? — Merely an inference. 

3439. He is reputed to be a wealthy person ? — Yes, he is reputed to be a 
man of some property. 

3440. Chairman.] What was the next branch you visited? — Ennis. 

3441 . Who was the manager there ? — Mr. Maguire. 

3442. Was he aided in the discharge of his duties by a board of local direc- 
tion ? — ^No, I believe not. 

3443. He acted {lingly ? — Yes. 

3444. In what state did you find the accounts at that bank ?-^Not so good 
as at l^erick or Waterford, but still, better than at Cork, imd 1 think better 
than at Kilkenny. 

3445. How did the account of cash and securities stand when you emnpaxed 
your verification with the books- ?#^lt was nearly correct; not worth midting any 
n(Mce of. 

3446. Were the accounts tolerably well kept there? — Yes, tolerably well 
kept. 

3447. Were 
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3447. Wcre tha« any particular observatiokis wluch you made there, which Wm. Goadten. 

you would wish to lay before the Committee ?--^No, none ; because I understand — 

bills wifl be spoken of presently. 2 June 1837. 

3448. Did you visit any other branch ?— No. 

3449. Did you select Aese branches for special visit, or did you take them 
accidentally?^ — No, Mr. Dundas, who kno\m so much of Irelmid and these 
places, selected a number, deeming them to be such as would be a fair repre- 
sentative of all. 

3450. Therefore, they wore selectea by the auditors themselves?— Yes, and 

the route determined upon before we went out. • 

343 1 . Without inspecting the branches, did you pass through any of the other 
towns in which branches were held ? — ^We passed through in travelling, but only 
in travelling ; not to make any stay. 

3452. But from the character and appearance of those towns, did it occur to 
you that it was wise or expedient to establish banking establishments in them ? — 

I think not. 

3453. Now speaking generally, what was the character of the securities and 
of the notes discounted at these branches ?— They were generally promissory 
notes by one or more parties ; all sums from 30«. to about 20/. ; 1 think that 
would be the average amounts ; .and the smaller amount of the bills would pre^ 
ponderate in their number. 

3434. Did you form any judgment as to the propriety of conducting a bank 
upon the principle of discounting securititis of that description? — Certainly 
1 did : I should certainly not have thought of such a thing as discounting any 
one bill that 1 s.aw myself. The bills that were then current were only renewals 
of such as had been paid at their maturity. 

:}4.'»5- Is there any account kept at these branches, distinguishing which were 
bills of renewal from bills which were issued in the first instance upon real 
transa(;tions ? — No. 

343b. Mad you any opportunity of ascertaining, at any of these branches, 
whether any, and to what extent, legal proceeding had been token against tiie 
parties to these bills ? — No ; the head office had issued orders some time ago, 
that they would institute proceedings in all cases ; in a few instances the mana^ 
gers had got permission to give over one or two of the outstanding bills, over- 
<lue bills, to the solicitor on the spot, but th^ were very rare indeed. 

3437. Recurring now to the balance-sheet, as it was produced before the 
general meeting, what observations would you make as to tlie nature of that 
bsdance-sheet, and the degree of faith that might be attached to it ?— Now* ? 

3438. Yes? — Certainly, no faith at all. 

.>459- Did Mr. Brierly make to you any observations with respect to the 
state of the accounts of the bank ? — ^Yes ; you mean as to the bo<^keeping, 1 
presume ? , * 

34()o. Yes ? — He did ; he made the observation on our requiring "some 
accounts from him, that he could not furnish them ; and indeed, in making up his 
own account, the balance-sheet, he bad been obliged to resort to the branches to 
get what information he 'could to make it out ; and he corroborated tbat by say- 
ing, that if any banker or others, who had kept an account with tbemy were to 
furnish a statement of that account, showing a directly opposite result to that 
exhibited in their books, that he would take it in preference. It was a remark- 
able observation to make. 

3461. He stated that ? — ^Most distinctly. 

3462. Did he state that in the presence of the consultation committee ? — ^No ; 
only ourselves, the auditors. 

3463. What would they understand by “ suspense accounts” ?— They explained 
that, by saying, that, during the confusion arising out oi runs upon them, the 
consultation committee had to take bills, if they could get them, and without 
making any r^istry as to how they were disposed of, take them away from the 
bank and get them discounted, to provide money ; that a very serious sum wjis 
deficient, and they could only put tliat into suspense, waiting the discovery of 
other errors to balance that. 

^ 3464* is the meaning of that explanation that they allowed bills, the property 
-of the bank, to pass out of their possession without an entry in some book ? 

— ^Yes. . .. ■ 

34^’,> By which the whole transaction was to be explained ? — ^Just so. 

E E 3 34<4». Was 
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Mr. fTw. Goodier. 3466. Was tlmt carried to any extent? — Yes; at onae time to a very coh- 

— riderable extent ; and on the 25th of February a very unpleasant (not to use a 

3 June 1837. very much stronger term) occurrence of that kind happened; they discounted a 

sum of about 22,000?. of bills with a Mr. Robert Gray of Dublin. 

34()7. Mr. O’CorniellJ] A money broker? — ^Yes; the proceeds of this were 
given to them hi bills having a certain currency ; I forget the currency : these 
were remitted on Saturday night, the 25th of February, to pay the bankers in 
London, the London and Westminster, and Sir J. W. Lubbock & Co., 
and Prescott, Grote & Co.; now tney do not let it appear in their 
accounts of the 25th of February that they owe this money to the bankers, but 
they keep on the account the bills that they had previously taken to discount ; 
80 that it makes a deficiency in the assets of 22,000/., or thereabouts. 

3468. They still continuing to take credit for the bills as if they had them in 
their hands ( — ^Yes ; as if they had them in their bill-case. 

34()(). Chaimian.'\ But did they take credit at the same time for the pa}’ment 
to the bankers ? — Yes, they did. 

3470. You are clear of that? — I am perfectly clear of that ; we examined into 
it most minutely ; and if you refer,' you will find they give the same explanation 

. there in that pamphlet. 

3471. Will you just tmn to that? — They only wished us to put it in another 
form in our statement. 

3472. In the statement of the auditors, it is set forth that the current bills at 
the* head office were over-estimated by 21,819/. ; now the explanation given 
upon that subject is that, “ the bills were re-dis(jounted previous to the day of 
closing, for the more speedy discharge of bankers* accounts, but were omitted to 
be discharged until 27th February ; the auditors were made acquainted with the 
transaction, and were requested to introduce the hankers’ balance's so discharged 
as a set-off against the bills. Owing to the explanation, the words ‘ over-esti- 
mated’ were rather unfavourably introdmsed, and indeed unnecessarily.” 
Are the Committee distinctly to understand from you, that, wliilst the amount 
of the bankers’ balances was reduced by the amount of these bills, that at the 
8am(?time the amount of the. security account was not diminished in the same 
proportion ? — ^Ycs. 

3473. Now it appears in that the differences of th(^ banktTs’ accounts, in 1 0 
accounts furnished by bankers, the result is a difference, to the.prejudi<tc of the 
assets, of 8,77S /. ? — Yes. 

3474. Now, upon the statement of Mr. Brierly, would not the bankers’ a(v 
count be a better voucher than an account of the Agricultural Bank ? — Yes, it 
would ; and we have those bankers’ accounts : wc wrote a circular to a great 
number of bankers and others keeping large accounts, requesting a statement, 
and tl^at is the result in part. 

3475. The aggregate amount of bills and cash credits being 290,000/., how 
much do you estimate the probable losses ? — If I were to give an indiridual 
opinion, I should say that 1 would not give 5,9. in the pound myself. But we, 
as auditors, did not feel ourselves at liberty to come tp any deliberate estimate 
of them. 

3476. But what were you inclined, as auditors, in your collective capacity, to 
form as a rough estimate of their probable amount We did not come to any- 
thing like that ; we purjmsely refrained doing so : we were asked the question 
at the meeting, when the auditors’ report was read, “ How much did we sup- 
pose?” and Mr. Dundas’s answer was, 10(),()00/., he had no doubt, was the 
amount of the losses. 

3477* Now do you know at how much the tjonsultation committee hare esti- 
mated those securities ? — ^No, I do not ; they have taken all the over-due bills 
as available to the full amount, although they are quite aware that some of them 
have been over-dUe as long as 12 months ago last March. 

3478. Did they not state to you Vipon what principle they formed their profit 
and loss account, and upon what principle they decided their dividend ? — They 
could not do it ; they could not show ns any account, a dividend account, or a 
profit and loss account. 

3479. Did it appear that no sudi account whatever had been kept ? — No ; 
there was? a heading, 1 believe, for profit and loss, but notlung further. 

3480. And did they explajn to you upon what principle they were to declare 

the 
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the dividend ? — No ; Mr. Brierly had not an}rtfaing to do with the dividend ; he Mr. Wm. Goodie, 
could not, because of not having been in their employ but for a very short period; — 

as 1 said before, the directors one and all stated that they knew nothing at s June 1 ^ 37 ' 
all of what was doing. 

348 j. In their balance-iBheet, they state the property of the bank in houses, 

&c., to be worth 29 , 000 /. ; were they enabled to show you from what element 
that account wt» formed ? — No ; we wished to ascertain that particularly, but 
we could not get anything from them. Mr. Brierly stated he had added a sum 
of 700/., for some property that had Itteen bought, to the amount given as the 
value in October 1830 ; but he could not tell upon what data that estimate had 
been founded at all. 

3482. Did you apply to the consultation committee upon that subject ? — ^Yes ; 
we were told that Messrs. Emerson and Cordukes, two gentlemen from Belfast, 

I beheve, had examined this identical item in the October report, and were 
perfectly satisfied with its correctness. 

3483. Was there not a sum paid by the shareholders of 1 s. in the pound, as 
an outfit, to meet the expenses of the first establishment ? — Yes. 

3484. Did you examine into that expenditure as well as into the amotmt 
which was produced by that contribution ? — ^We could not, for want of means ; 
there was no account kept of it : on asking about it, we were told that they 
believed the outfit account (1 «. per share) was distributed over various ac- 
counts ; part of it might be, they said, incltKed in the stock account, and part 
gone to profit and loss, part to charges ^ they knew nothing at all about it in 
fact. 

3485. You stated that part might have gone to stock accoimt ? — Yes. 

3486. Was there any stock account kept ? — ^No, not that we saw ; this was the 
statement that was made in explanation. 

3487. Mr. O' Connell J] Which explanation was most unsatisfactory? — ^Yes, 
as they all were ; all explanations that we got. 

3488. Chairman.l Was there any distinction made in their bill accounts, 
between bills over-due and the bills which were current? — Yes, there was that. 

3489. Were the bills over-due considerable in point of number ? — ^Yes, very 
considerable ; 1 can tell you the amount : 1 14 , 000 1 . past-due bills at the hend 
office and bninches. 

3490. Were those returned in the ultimate balance-sheets as assets to the full 
amount ? — ^Yes, to the full amount. 

3491 . Do you consider that any bank would be justified in returning as assets, 
available at the rate of ‘i0.s. in the 1 /., the over-due bills of their establishment ? 

— No, certainly not. 

3492. Were there any considerable sums of over-drawn cash account without 
collateral security ? — ^Yes, there were ; I do not know the individual amounts ; 

I can tell you the general amount, 83 , 000 /. 

3493. Were those also returned as available assets ?— Yes. 

3494 - Do you consider that the balance of over-due accounts can ever be con 
sidered as available assets in the hands of the bank ? — Not immediately available, 

I should say, certainly ; I can think of over-drawn accjounts being available 
ultimately, and perhaps almost immediately, but certainly such as we saw here, 

I should say not so. 

3493. Had any efforts been made by the company, from the commencement 
of their difficulties, to call in the amount of those over-drawn accQunts ? — ^Yes, 

I believe there were no means spared to get in as much as they could. 

3496. Were those successful? — ^Yes, they got a good deal in, I believe, but I 
do not know the amount. 

3497 * Do you know anything of whether that gentleman, whom you have 
named in a former part of your examination, Mr. Bennett, as having been the 
manager at Cork, and having interlined the entiy, whether he is engaged in bank- 
ing now r — I believe he is ; 1 was informed that Mr. Mitchell, formerly the head 
manager of the Agricultural and Commercial Bank, has set a-going a joint 
stock bank in Cork, called the Southern Bank of Ireland, and that Mr. Bennett 
IS his manager. 

.3498. Mr. O'Connell.'] You have not heard that they have began to issue 
notes yet ? — ^No, I have not yet heard that they have began to issue notes. Mr. 

Mitchell told me himself he should certainly open in the early part of the month 
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of iMay, and I believe he has opened* hut I do not know that he has issued notes; 
he may or may not. 

3499. Chairman.'} Did the constdtatimi oonnnittee afford to you any expla- 
nadon with respect to the mode in which these accounts were genmilly kept, 
or explain to you what degree of superintendence and control they themselves 
exercised over the accounts ? — ^They did : we thought it only right to have some 
conversation with the consultation committee; or a portion of them, on that 
particular ; and Mr. Dwyer and Mr. Jones waited upon us on that account. Mr. 
Jones stated distinctly, that he had endeavoured to examine into the state of 
the accounts, but he found them in such confusion that he was ohl^ed to give 
it up ; he could make nothing whatever of it. Mr. Dwyer said t^t he had 
never thought of such a thing as looking into them ; that he had no notion 
of it. The Lord Mayor afterwards came up, and he expressed himself in the 
same manner, that they had paid no sort of attention to the keeping of the 
accounts, himself and others ; there had been an attempt made, he was aware,, 
to investigate them, hut they could arrive at nothing. 

3500. Do you consider it possible to carry on so large on establishment as a- 
hank with so many branches, unless the superintending and controlling com- 
mittee or hoard exercise a strict and vigOant control over the accounts of the 
subordinate departments ?. — It is not possible, I should think, to carry it on. 

3501 . Did you inquire whethca^jmy peculiar facility was given at the branches 
to the shareholders of the establishment, in the way of giving them advances 
or discount of bills t — In discounting bills ; the great inducement held out to^ 
them was the discounting of bills. 

3502. That was held out to them as an inducement to take shares ? — ^To take 
shares : in very many instances the payment of the shares was by bills, and 
constantly renewing them ; as for instance, there was one gentleman at Water- 
ford, a Mr. Potts, I think Ms niune is, who had given a bill for 1,000 guineas 
since the bank was -established, renewing it constantly for his shares. It was 
only the other day, when I was at Waterford, that Mr. M'Grath, th(i maniiger, 
exhibited the renewed bill he had just taken, and he said he had taken it 
pledging himself that at the expiration of that bill’s maturity it should be 
renewed. 

3503. Did you examine the state of Mr.^ Potts’s account upon that occasion ? 
— No, he did not appear to have any account ; this was a solitary transaction ; 
his name was of importance to the bank, and giving him the shares was the 
means of getting his influence. ’^ 

3504. In the cases where bills to a very small amount were discounted, were 
any of those parties considered to be shareholders ? — Yes, many of them : one 
or two shares they held, or something of that kind. 

3505* Do you consider that a just and le^timate application of the joint stock 
principles of banking ? — No. 

3506. In so far as it is objectionable, does not the objetstion apply witli still 
greater force where shares are of such small value as those shares of the Agricul- 
tural Bank ? — Yes, it certainly is much more objectionable than when the shares 
are of a higher value. 

3507. They were 5/. shares, were they not r-^£. 1 shares. 

3,508, Do you think that raising a capital for a bank upon 5 l. shanks is a mode 
of proceeding which is safe, by the bank itself, or advantageous to the commu- 
nity ? — ^No ; because it appears to me there is nothing to go b^k upon. 

3.500. In what respect do you consider it to be inconvenient r — ^That if in your 
business transactions your money becomes swallowed up by discounts or any 
other means, you have then no resources left you in case of emer^ncy, in the 
shape of another call, which it is always desirable to have, in my opinion. 

3510. Do not. you conceive that, in the transactions of the Northern and 
Central Bank of England, their position would have been infinitely better if the 
full amount had not been paid up, but that they had still the power of making 
a further call pn their shareholders?— I do, certainly. 

351 1 . Do you think that if their capital had been raised upon shares of lOOL 
or 50/., upon which 25/. had been paid up, that parties would have preferred 
paying a further call of 5/., to forfeiting the shares upon which that deposit had 
been made ? — ^I liave no doubt of it. 

35 1 2. Do you contider that the character and description of tlie propnetbr is 

likely 
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likely; to be bettCT or -wcase by reason of having sucl^ small shares as. 1 1 , or 5/. ? Mr. Wm. Condier, 
— Worse, I tliink. 

3513. In proportion as the shareholders are improved in their character of a June 1837. 
we^th and inteUigence, do not you think the security of the bank is also aug- 
mented? — ^Augmented in a very great proportion. 

3514. Did you make any inquiry as to the amount of stock which was sub- 
scribed for before the Agricultural Bank commenced its operations? — ^We did 
not ; we did not make any inquiry as to that, 

3515. Mr. 0’Cb»»e//.] In the small lihares, did you find that the transactior/ 
assiimed this shape, a small note or bin being discormted, and the 1 1 . taken ovi- 
of it with the discount, and the baJbnce handed to the party becoming a share- 
holder ? — ^Yes. I believe that at Ennis, I think it was at Ennis, if I mistake not, 
we had the case brought immediately before us ; 1 believe it was at Ennis : 1 did 
not take any note of that. I have no doubt whatever that such transactions did 
take place; none whatever. 

3516. The shares were 5/. and H. paid? — ^Yes. 

3517. Then when you used the words, “ \l. shart^,” you meant b, bl. share, 

1/. paid? — ^Yes, I did. The payment of 1 L being so low wasrin order to enable* 
the small farmers and men without any property to hold shares. 

3518. And they had then the temptation of getting a discount ?^ — Yes. 

35 1 9. By becoming such shareholders ? — -Yes. 

3520. These persons might become sha^holders at once, without any inter- 

fenmee with the head office ? — No ; as far as we understood, all shares were 
granted at the head office, and at no other place ; that is to say, the application 
was made through the manager to the head office, jmd some other part}* at the 
head office appropriated the shares ; the payment for them occurred at the 
branches. 4 

3.521. And in transactions of that nature, the manager ai the particular bi*anch 
applied for the shares to the committee of management above? — ^Yes. 

3522. Then did you know of any instance of a refusal of shares ? — ^No. 

3.523. Mr. Jephson^ Does it not come to this ; the manager at the branch 
bank had it in his power to distribute as many shares as the central committee 
:dlowed him, without reference to the central body as to the individuals to whom 
he chose to distribute them ? — No ; as far as my knowledge of the matter goes, 

1 think not. 

3524. Could not any individual become a shareholder by going into the 
bank and discounting a bill, and leaving 1 L for that bill as the payment of the 
.share ? — If he had preriously had a grant from the board, but not else, as far 
as 1 have understood the matter from the beginning. 

3525. Chairman.'\ When the bank itself becomes the means, either by dis- 
count or otherwise, to advance capital to its own shareholders, upon which 
advances they become proprietors, is not the whole transaction, the giving 
capital to the bank, an entire and complete delusion ? — Completely so ; it is no 

. payment of capital. 

3526. Mr. O'ConneUi] Ifis no capital ? — It is no capital. 

3527. ’ Chairman!] Do you consider that in the event of any alteration of the 
law, it would or would not be expedient to take security that a certain amount 
of shares was subscribed for honafide before a bank was allowed to commence 
its responsible operations ? — I think so ; it would be most advisable. 

3528. Do you not conceive that it would be desirable to go a step further, 
and to see that not only those shares were subscribed for, but that some given 
and definite proportion of ciipital was actually paid up on account of those 
shares ? — ^Yes ; most distinctly. 

3529. Acquainted as you have been with the defects of this company, are 
any of tliose defects to be traced to the deed of partnership, and the provisions 
which it either contains or omits ? — ^Yes, I think so ; and it has occiu’red to me, 
that should Government legislate on the point, it might be well to appoint an 
individual of high eminence in the law to supervise all deeds of settleinent. 

3r»3o. At the xiresent moment you are aware that the proprietors of joint 
stock bank stock very firequently take those shares without knowing what tlie 
deed of partnership is ?— rThey do. 

353 Have you any doubt as to that ? — No doubt whatever. 

3.532. Would not your observation, both in England and Ireland, lead you 
to the same conclusion that many persons become purchasers of bank stock 

0.26. p F ‘ irithout 
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Mr. Wm. Goodier. without ever inquiring or examining what the obligations are which they con- 

— tract with reference to the deed itself ? — Yes ; that is my conclusion. 

3 June 1837. 3,533. Then, for their security, would it not be expedient that some revision 

of those deeds of settlement should take place before a bank began its opera- 
tions, to see that they were founded on just and equitable principles ? — ^Cer.» 
tainly, tliat would be the object I had in view. 

3534. You are aware tliat applications are now made to Parliament for the 
purpose of enabling this company to dissolve itself ? — I have been told so ; 
yes. ■ 

3535 * Are not those applications founded upon the supposed defects of the 
de^ of settlement itself ? — In part, and in part the gross mismanagement of 
the parties in whose hands it is done at present. 

3536. Mr. O'Connell^ Are you aware that they are also founded upon a 
defect in the law ? — ^No, I am not aware that that is one of the reasons of the 
applications. 

3.537- Are you apprised that to dissolve a joint stock partnership, if disputes 
arise between the partners themselves as to whether the terms of the deed were 
complied with or not, the only tribunal to dissolve is a court of equity ? — 
Yes,. 

3538. Are you aware that there is this defect in the law with respect to a 
suit in equity between joint stock partners, that all must be made parties to 
such a suit ? — ^Yes, I am aware of it. 

3.539- you at onc(^ perceive the great inconvenience there is of a suit 
instituted between such a number of parties ? — Certainly. 

3.540. Are you apprised that it is next to an impossibility, if not an actual 
impossibility, to work through a suit of that kind ? — I am apprised of that. 

3.541 . Mr. Ilamilton^ Can you state the particular defects of the deed of part- 
nership to which you alluded ? — ^No, I cannot ; I have not read it with sufficient 
attention to be able to do that. 

3.542. Mr. O'Connell^ If a deed of partnership provides for a dissolution, it 
must be through the medium of some public meeting or general meeting of the 
shareholders ? — ^Yes, it must. 

3543. Then if the shareholders differ among themselves about the ri'gularity 
of that meeting (the mode of its being called), the only way to settle that <lif- 
ference is a suit in equity ? — Is a suit in equity ; proceedings of that nature 
have been taken with regard to this present establishment. 

3.544. And I believe found very inefficient ? — ^Veiy inefficient indeed. 

354.5, Chairman.^ From your experience of joint stock banks, do you con- 
sider that the system adopted with respect to the furnishing of the balance- 
sheet, tmd the verification of the statements it contains, are satisfactory ? — 

I hardly think they are. I think that the public require more knowledge than 
is • given, and therefore I have thought that auditors ought to he appointed in 
ever}" c^ase, and tliose, unbiassed, unprejudiced individuals. 

354(i. In suggesting the appointment of auditors, you would suggest them- 
as a check on tiie board of management, and upon the practical accountants ? 
— Just so. 

3547. And therefore they should be appointed wholly independent of such 
influence ? — Yes. 

3548. Do }ou not consider it would be a check on the proceedings of joint 
stock banks, if previously to the declaration of the diridend, the report of such 
an independent board of audit as you have suggested should be first made, so 
as to ascertain the dividend is made out of the actual profits of the bank ? — 

I think so. 

3549. If ^ bank declares a dividend not out of its banking profits, but out 
of profits derived from the sale of stock or premium upon shares, or accidental 
circumstances of that description, do you think such a dividend is a dividend 
which ought to be made ? — I think it might. Tlie only alternative would be, 
that the premium given upon shares would be at once put as part of the capital 
stack of the company ; if not, then I think that a dividend may be fairly paid 
from that, or it might be given in that shape, the bank stating at once tiiat it 
was so. 

35.50- Ought not the account laid before the proprietors, and upon which a 
dividend is to be declared, to state to the public the amount of banking profits? 
— ^Yes. 

3551. And 
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•jrti. And witiiout such account, do you think that the proceedings upon 
wMch the dividend is to be declared can ever be just and satisfactory to the 
proprietors ? — I think not. 

■^552. Mr. O'Connell^ That is, the facts, whatever they be, should appear in 
cyphers before the public ? — ^Yes, just so, before the public, and authenticated 
by some unbiassed, unprejudiced party. 

3553 - Chairman.^ Without such authentication, or without the power of 
enforcing such authentication, if required, do you think that the mere publica- 
tion of the accounts would in itself be sufficient ? — I think not. 

3554. Mr. O'ComieU,^ would be liable to deception and fraud ? — 1 think 
so ; i have seen it, and I am inclined now to alter an opinion I formerly held. 

3555 ' Chairman.'] Do you consider that a bank having large engagements, 
more especially if it is bound to meet engagements at extended and numerous 
and distant branches, conducts its business witli prudence or caution, unless it 
has a certain proportion of its capital invested in public securities — I think 
not ; and I would therefore prefer a large paid-up capital, with a view to that 
investment. 

3556. During the period of the difficulties of tlie Agricultural Bank, had they 
any proportion of the very considerable capital which they state themselves to 
have received invested in public security? — ^Tlieyhad a sum of 13,800 if., I think, 
invested in Royal Bank of Ireland stock. 

35.5 7- Do you consider that in the nature of public security ? — I consider it in 
one sense of the word, public security ; it is an investment in property apart 
from their own, and for wliich they have actually paid money. 

3538. But was it as available, in a time of exigency, as money invested in 
government securities would have been ? — ^Not so immediately. 

• 3559 - You are aware, by many of the deeds of partnership, banks are requirtid 
to crciite a reserved fund to meet unforeseen contingencies ? — ^Yes. 

3 And that such reserved fund is in fact reported to their shareholders 
periodically ? — ^Yes. 

3301. In such an event, do )mu consider it would be desirable that such a 
reserved fund specifically should be invested in government stock, so as to keep 
it distinct from every ordinary operation of the bank ?— ^es, because that be- 
comes absorbed, and it is not available unless it be invested. 

3562. If it be absorbed in the ordinary' transactions of the bank, it forms in 
fact no reserved fund at all, but is like their other assets ? — ^Y cs, just so. 

35()3. You have alluded to the amount of Royal Bank stock which was held 
by the Agri<!ulturai Bank ; was any explanation given to you as to the circum- 
stances which induced them to hold that stock ? — Yes, we spoke with Mr. Dwyer 
and Mr. Jones on that subject. * 

3564. Wliat explanation did they give you ? — ^That in order to secure a pre- 
ponderance of votes in the choice of directors for that company, the directors of 
the Agricultural and Commercial Bank took these shares, and so.they got a por- 
tion of their number in as directors ; that they were in fact directors of the 
Agricultural and of the Royal Banks at the same time. 

3365. Have those been converted into money to meet the engagements of the 
bank ? — ^We have been told so since that they are ; they are not sold, but depo- 
sited as collateral security, with Boyle, Low, Pirn & Co. 

3366. Had you reason to confide in the accuracy of the statement of amount 
of paid-up capital which the Agricultural Bank represented they held ? — No ; I 
confess 1 do not confide in their statement. 

35 ( 5 ;. In as far as the bank itself might have advanced capital, as in the case 
of Mr. Potts, must not that account have been delusive ? — It must completely ; 
entirely delusive. 

3568. Had you any meftns of investigating how far that principle had been 
carried on ; how far the actual sum stated to be paid upon shares was the bond 
fide money of the shareholder, paid for the benefit of the bank ? — We Had no 
means of ascertaining that. 

3569. Did you seek to obtain that information ?— -Yes, we sought for a gene- 

ral stock accoxmt, in order to arrive at certain other facts, such as the amount of 
capital paid up at two or three different dates. , 

3570* Mr. 0 Connell,] Which you found no trace of ?— -No trace’ at all. 

F F 2 357 Chairman.] 
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Ht. Wnu Goodier. 357 1 . C 7 iiiairmfl?t.] From yout* experience in banking, do you consider that 

the diffioulties and ri^s of a bank, and Ibe necessity of prudential and careful 

a June 1837. management, augment very considerably in proportion to the number of its 
branches, and the distance at which those branches are ? — Unquestionably. 

3572. Have you had communication with your co-auditors at various times, 
since your Sjeparation? — ^We have communicated, but not on this business 
at all. 

3573. But you have no reason to believe that they have varied or abandoned 
the Opinions Ivlncli are stated on the face of thdr report? — have no reason 
whatever to believq that, none whatever. 

3374. Mr. O' Connell.'] Tlien, according to jrour view of the concern, it could 
. not possibly be worse conducted than it was ? — It could not : I was quite un- 
‘ prepared to see anything of the kind. » 

357-;. It seems to have every feult tliat a commercial concern can have ? — 
It does appear to have every fault. 

3570. Chaii'manl] Had their capital been double or treble what it was, under 
the system of management wliich they adopted, do you consider they could 
have carried on their transactions with any favourable efFect ? — ^It would have 
been frittered away ; they had not sufficient control over it. 

3577* Had you any means of observing what the effect was that was pro- 
duced, by the advaiu^es upon these small notes, upon the commercial transac- 
tions of the different towns in which these advances were made ? — No, we had 
not any means of noticing that. 

3578. Mr. O'Connell.] Did yon make the inquiry specifically of any of the 
consultation committee, as to what capitnl their bank opened with r — No, I did 
not. ^ 

3579. Of course that was a subject you would have investigated, if there was 
any possibility of doing it from the hooks ? — Yes, if wc could have got it from 
the hooks, we should have exanuned into it, because we wanted to know the 
amount of paid-up capital at certain other dates, as well as to verify the amount 
as stated in their report. 

3580. And in short, there was no trace of any entries that could enable you 
to see what the paid-up capital at any one period was ? — No. 

35S1. Chairman.] Having alluded to the meeting of the 20th Mjircli, will 
you have the goodness to describe to the Committtee the meeting that took 
place on the 17th of April? — ^Why it was a scene of uproar from morning until 
night, of fighting and swearing, and calling each other .... instead of doing 
business ; it was with the greatest difficulty the auditors’ report could be per- 
mitted to be read, and then tliey listen^ very patiently indeed to Mr. Dwyer ; but 
otherwise, it wqfi a scene of confusion. 

3582. O'Cminell.] It amounted to something very like a riot, if it were not 
a riot ? — ^Yes, it did indeed. 

.3583. Chaiiihan.] Do you mean by fighting, that there were actual blows 
struck ? — ^Yes, actual blows struck : I believe the Lord Mayor was struck, as- 
saulted ; they broke the branches of ; the chandelier, and made terrible work 
indeed; I never saw such. 

3584. Mr. O'Cminell.] Hie Lord Mayor was thrown off the table, was not he ? 
— Pulled off; he was obliged to get the city protection, not of the police, but 
of some constables. 

3583. Chairman.] Was that a meeting representing itself to be a meeting of 
shareholders ? — Yes. 

3586. What description of persons did they appear to be who were guilty of 
such irregular conduct ? — There were some very respectable men among them 
apparentiy^ and there were some farmers and others,* and they were very much 
excited indeed, that class. It apjiears that many of them had embarked all their 
little savings in the Agricultural’ and Commercial Bank ; and seeing their money 
going away so fast, it put them beyond themselves rather. 

3.587. Chairman^ The cliaracterof the meeting then was such as to preclude 
all calm deliberation or investigation of accounts ?— Yes. 

3588. it the ultimate resort of a joint stock bank be to have a meeting of its 
sharebcilders, is not the chance of turbulence, such as you liave described, greatly 
augmented if the shares are very small, and the amount paid up on those shares 

trifling ?-^ 
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trifling ?-r-Yes, foar liie reason i^igned before ; the qiwKty M the individuals is 
not of sufficient standing; their education and their habits are so opposed to 
anyt hing like delibeaation and investigation. 

3588* Mr. O’ Cornell.^ They have not qommerdal habits ? — No, not in any 
respect. ^ 

3589. And cannot very well comprehend commercial details? — ^No. 

3590. Mr. ffamilton Jl Under the head of character of bills, you spoke of 30 jf. 
promissory notes ; did they form at all a considerable proportion of the securities 
of the branch banks ? — I should say, from that sum up to 20^., the bills were, 
with very few exceptions indeed; perhaps I saw two or three df lOO/. each, and 
the bill for 1,000 guineas that I spoke of just now, Mr. Potts’s bill. 

3591 . But I mean of the smaller description of bills, did they go down salow 
as 30 j., and form a considerable proportion of the securities ? — ^Yes, I should 
think they would, from the evidence we had at the five branches we visited. 

3592. Are you a shareholder in the Agricultural Bank ? — No. 

3593* risited none of £he northern branches, I believe ? — No. 

3594. Was the Agricultural Bank indebted to the Northern and Central 
Bank, are you aware ? — ^Yes, it was. 

3.595. Had any local bills of their country branches been deposited in that 
bank iis securities ? — ^There was a pretty large amount, but I forget it just now. 

3596. Mr. O’ Connell.'] Are you quite (jertain of your recollection, that there 
were bills discounted under h 1. ? — Yes ; 3 /. was a very common amount, at Ennis 
particularly. 

3597. That is a subject upon which you cannot be mistaken ? — 1 cannot be 
mistaken. 

3598. Mr. Uamilton^] A bill so small as that would be sure to attract your 
attention and observation? — Yes. 

3599. Mr. 0 ’Co«ne //.1 Do you know whether it appeared that the persons for 
whom those bills were discounted were shareholders ? — It appeared so. 

3600. Then they would have had to pay 1/. out of the 3 /. for their shared 
— Yes. 

3601 . And get '2l. ?— Yes. 

3602. Less the discount? — Less the discount. 

3603. Mr. Hamiltm.] Was your appointment on the 20th March generally 
acquiesced in ? — Yes, there was no objection to my appointment at all. 

3604. Chairman^ Was Mr. Hardie a party at all to your inquiries and examina- 
tions ? — No. 

3605. He returned to Manchester ? — He returned to Manchester in a very few 
days after the 20th of March.’ 

3606. Mr. O'Connell^ Do you know whether he had been very active in dis- 

posing of shares in England ? — 1 am not aware that he had. He was made 
a sort of referee by Mr. Mitchell, the manager of the bank ; and they had made 
up such coloured statements to him as justified him,*if he were asked the ques- 
tion, to say he thought it would be a good thing ; but I do not know in any case 
that he recommended it. Mr. Mitchell was frequently over in Manchester, and 
sold the greater proportion of the shares held. * 

Mr. Hamilton.] Who was Mr. Mitchell? — Tlie fonner manager of the 
bank ; now he is the man who has got to the Southern Bank of Ireland. 
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MEMBERS PRESENT. 


Mr. O^Connell. 

Mr. Chancellor of the Exchequer. 
Sir James Oraliam. 

Mr. Hamil^pn. 


Mr. Jephson. 

Mr. Pattison. 

Sir John Wrottesley. 


MR. CHANCELLOR OF THE EXCHEOUER, in the Chair. 


Mr. John Crosse, called in ; and Examined. . 

3608. Chairman.'] WHAT is your situation ? — 1 was the general inspector to 
the Agricultural Bank. 

3609. How long did you fill that office? — From July to November last 
year, 1836. 

3610. Had you not been in their employment prior to that time? — No, 
1 had not. 

3611. Had you been engaged in any banking operations prior to that time ? 
—Many years ago ; mot for the last 13 years. 

3612. How long back ? — ^To the year 1823. 

3613. In what bank had you been then engaged ? — Messrs. Paine & Co., the 
Wells bank. 

3614. In that former situation, you had acquired experience in banking ? — 
Yes, 1 had considerable experience ; I was the cashier of the bank. 

3615. Were you the first inspector appointed by the Agricultural and Com- 
mercial Bank ? — No, I was not ; I understood they had two or tlu*ee other 
inspectors prior to me. 

3616. What were your duties as inspector? — To inspect the branches to see 

that they were in a correct state, and to see they were doing the sort of business 
which was advantageous, and that the past-due bills were not neglected, and 
so on. • 

3617. Had you any written instructions to guide you? — No, I had none; 
it was left entirely to myself merely to inspect the branches. 

3618. Did you make any wntten reports to the committee in Dublin? — My 
reports were all written. 

36 1 g. In the course of your official duties, did you visit many of the branches ? 
— I visited nearly the. whole of them, except Enniscorthy, Omagh and Ennis- 
killen; I think those were all previous to the suspension. 

3620. Did you visit any of these more than once ? — Some of them twice. 

3621. Had you, previously to your undertaking the duties of visiting the 
branches, made yourself mastw of the mode in which the business was trans- 
acted in Dublin, and the character of the reports and statements which were 
sent up by the branches to the central office in Dublin ? — Yes, 1 had employed 
myself a considerable time 'in examining those: I was thoroughly acquainted 
with them before I went to the branches. 

*3622. Did you consider that the system of check that was established in 
Dublin was adequate to give to the consulting committee a fid! knowledge of the 
proceedings of the branches, and to guard against abuses? — ^I had no access to the 
books, as to checking ; I was only acquainted with the returns ; the accountant 
kept the books : .1 had no dccess to the books at all not kept as to the branches ; 
I never saw them. 

3623. Mr. JephsonP[ Were the returns always referred to you on their being 
received by the head office in Dublin ? — Not always ; generally previous to my 
going on the inspection they were referred to me. 

3624. Was your special duty the inspection of the branches ? — It was. 

3625. Will you state the last time at which you visited each of these branches ; 
which did you first go to ? — It is impossible Tor me to recollect, it is so long 
since. 

3626. At 
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3626. At what period was it? — ^Some time in July or ioigust last. 

3627! Did you visit Kilkenny? — I did. 

3628. At what period f— I had better refer to my book, to memorandums 
made at the time ; I can tell you then the period. The first time I visited Kil- 
kenny, I visited it4o get the deed of settlement signed. I made no particular 
inspection of the branches. 

3629. Mention the time at winch that .took place. — ^In September last. 

3630. In what state did you find the afiMrs of the bank then ? — As far as 
I could judge, they were in a very fiourishing stafiS. 

3631. What proceedings did you adopt, in order to invest%ate the affairs of 
the bank ? — Examined the books and the cash, that was my general practice ; 
but at that time I did not, my time was occupied in getting the deed of settle- 
ment signed, and the time was very short. I did not examine the cash at that 
time; I merely looked over the books, and I saw that the accounts were in a fair 
state, as far as 1 could judge. 

3632. Mr. O'Connell.'] Did you make any investigation of the books? — 

I took the balance-sheet, and looked at the Imoks, and saw that the entries were 
regularly made up. 

3633. Did you see how much stock had been paid in that branch ? — I have 
no statement of it here. 

3634. Did you examine it ? — 1 did examine it ; at the time, I could have 
stated, but I cannot from recollection at this distant period. 

3()3.5, Mr. Jephson.] Have you any materials with you from which you can 
now answer the questions relative to the state of the branches which the Com- 
mittee would wish to put to you ? — 1 fear 1 cannot. If I had understood that 
that would be a psu'tieular point, I would : 1 fear I cannot, from this memoran- 
dum of mine, give you that particular state of the branches I would wish 
to do. 

3t)3(i. Mr. O'Connell.] Were you a salaried officer ? — ^I was. 

3637. What salary hjid you ? — £. 400 a year. 

3(138. What was your duty ? — My duty was to inspect the branches. I went 
over as an assistant lujuifiger originally, at the special wish af the English 
shareholders. 

3(139, Was it not your duty at each branch to ascertain exactly the state of 
that branch ? — I did so at the time, and reported it. 

3(140. Did you ascertain how much cash was in the bank ? — Surely. 

3(141. Did you ascertain how many securities were in the bank? — Siuely. 

3(142. Did you ascertain how many securities w^e over-due? — ^Ye:i. 

3(143. Did you ascertain how much of the capital was paid in at that branch ? 
— By the books ; yes, according to the books. 

3(144. And there were books which you saw at the Kilkenny branch, -for 
example, containing the amount of capital paid up ? — Yes ; in the general 
ledger, a distinct entry to that effect ; I think I can show you there was a 
distinct entry to that effect. 

3(143. Can you answer my question ? — I will show you in one moment. Pro- 
prietors instalments at the Kilkenny branch ; this is at my second visit ; I hap- 
pened to pass through Kilkenny on the .3d of January 1 837 ; in folio 1 42, “ Pro- 
prietors’ instalments,” 6558 17.9. 

3646, Does that purport to be the amoxmtpaid of proprietors’ instalments 
at that branch ? — It does so. 

3(147. Did you examine how that was paid up ; how much in cash and how 
much in bills ? — I had no means of ascertaining that. 

3(148. Were there no entries to show that? — Tliere were entries, but it must 
have been of a previous chite ; at the commencement of the establishment. 

3(149. Were there any past-due bills of any of the proprietors ? — I am not at 
all aware that there were any at the Kilkenny branch ; it is* more probable if 
there had been any bills that had been given for instalments, they would have 
been sent to the head office. 

3(>5<‘- Although payable in Kilkenny ? — ^I do not know whether they were 
payable in Kilkenny or not. 

.3651. In short, you know nothing about it? — I know nothing about that; 

1 cannot speak to that point at all. \ 

36.52. Did you famine the securities ? — I did examine the securities, but 
I have no memorandum to show whether any part of the past-due bills belonged 

0.26. F F 4 to 
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Mr. John Crosse* to diar^oldeiiB or weve given for shares; my impression is that; at the time, 
■ there were none at the branch. 

6 June 3837. ,, 3653. But, in point of fiict, you cannot commit yourself whether there were 

or not ? — ^No, I cannot. 

3654. Can you speak more accurately as to the state of the bank at Water- 
ford than at Kilkenny ? — No ; 1 made no particular examination of the bank at 
Waterford, because I was there one day only to get the signatures of the share- 
holders. 

3655. Do I understand you to say thkt the inspection, of which you spoke, in 
September last, was one to get the deed executed ? — ^That was the principal 
object of my inspection. 

3656. Mr. Jephsm.^ Can you speak as to any real bond fide inspection which 
you have ever made ? — I never m^e a particular inspection, unless it was ac- 
companied by the deed of settlement; 1 was not long enough with the con- 
cern ; I made no real honA fide inspection at all ; that is where my whole time 
was occupied in inspection only. 

3657. Mr. 0 'Connell.'\ Tlien you went down to get the deed of settlement 
signed, and you called that an inspection ? — ^No, I did not ; I was the inspector, 
but it was necessary to have the deed of settlement signed, and I took it with 

• me to the branches for that purpose. 

3658. Mr. JephsonJ] "Were your instructions from the management com- 
mittee merely to get the deed of settlement signed, or also to examine the state 
of the affairs at each branch ? — Also to examine the state of the branch, as far 
as my time would permjt it ; in many cases I made an inspection to a certain 
extent. 

3659. Did you make any inspection in Cork ? — No, I made no inspection at 
all in Corkj because there was a resident local inspector there. 

* 3660. Mr. O'Connell.'] Who was he? — Michael Joseph Barry. 

3661 . Mr. J<?pA«on.] Did you inspect the affairs of the bank at Limerick or 
nt Entus, so os to be able to give an account of them ? — At Ennis, I did. 

3662. In what state did you find the affairs at Ennis ? — There was a great 
number of past-due bills. 

3663. Mr. O'Connell.] Were not the books very irregularly kept at all the 
brwches ? — Not the whole. , 

3664. In what branches were they irregularly kept ? — ^At Ennis they were 
rather behind ; they were not so regularly kept there. 

3665. Mr. Ji^bson.] At what period were you at Ennis ? — I was at Ennis on 
the ] St of October. 

3666. Sir JoAn Wirottesle^.] Are you in the pay of the bank at this moment 
— ^I am not ; that is, I am engaged by them for a temporary period only. 

3667. When did your salary, as inspector, cease ? — -On the 16 th of Januar)'^ ; 
1 was in England for four months ; 1 have not been connected with the bank 
for the last four or five months ; so that I am entirely out of any knowledge 
of it. 

3668. Mr. O'Connell.] You know Alderman Watson ? — Ido. 

3669. Were you apprised that Alderman Watson and Mr. Dwyer called upon 
this Committee to have you examined ? — As to the general state of the affairs of 
the bank, 1 was not aware that I was to be examined as to the pdrticular bills at 
any particular branch. 

3670. You understood they had written to have you examined ? — ^Yes, I un- 
derstood they had written to have me examined. 

3671 . Had they consulted with you before they wrote that letter calling upon 
you to. be examined ? — They had named it to me ; they had not named any j)ar- 
ticular points to which I was to be examined ; I had no consultation with them 
as to the course of examination. 

3672. But they informed you, and you consented to have your name sent to 
this Committee ? — I did. ' 

3^73- Now did you not suppose that we would examine you in the entire as 
to how you dischaiged youd duty as inspector ? — I presumed you would have 
examined me as to the general state of the affairs of the bank ; I had no idea 
you would examine me as to any particular points, or call upon me to ^ve any 
particular statements as to the paid-up capital at any particular branch, or any- 
thing of that sort, only as to the general conduct of the bank. 


3674. Tlicn 



3674. «mdu<?t of tUe Mr. iM» €r(4«i 

Irnnk wittiout biang prepwfed to v<Ktify that by an axanunatioix of the particul^urs? ' -r-rr — “ 

<^uld hare «ibi«ed^^y^ those particidars tf I h^d had^uny idea,| was to be ^ |!N? 
examined to those j^ihts^but I am quite unprepared as to tJjOBL r ^ 

3675 / ‘ Ikhff/ 

be enabi^ to gh^'you tho paitiooliU^ as to finuSs that you wffl require. ' 

3ti76.' Are you prepared to us the details ^ the affairs as to Ennis ?*r- 

I fear I shall not be. 

3677- had heard that 'the 'parties were ■ at issue with 

iwgped; to the good niana^men^ the mismanagement .of the^ bank ? — I had 
imderstood so. • . , ' ’ 

367^ And it did not occur to you^ having heard that, that in point of iact the 
issue would be determined by the invest^tiom of particulars ?--I presumed you 
would require the particulars of certam thingsi, but I had no idea of gicHiighito 
that ; I could have furnished you with all those paMculars if 1 had been aware 
I should be expected to do so. 

3679. Mr. Jephson.‘\ Was the general management of the bank under your 
superintendenoe ? — ^No> it was not. 

3680. The supermtendence of the branches was your particular department? 

— ^For the time I was there. 

3681. You are sent here, you state, not to speak to the detail of the 
branches, but to speak to the general management of the branches ?~I did not 
understand myself to be sent here to speak except as to the general principles 
of the bank, and with regard to the management of these branches ; many of the 
branches were managed indifferently, as a matter of Bourse, among so many ; 
others were managed exceedingly well. 

3682. Mr. O'Connell.] Can you state which were managed well ?— Ennis was 
not well maiinged, certainly. 

3683. Mr. Jephson.^ Which of the branches should you, aLs a person ac- 
quainted with banking, say was well managed? — should say the Clones branch . 
was well managed ; tlie Dungannon branch was managed rer)' well. 

3(584. Now', taking Clones, what opportunity had yqu of ascertaining whe- 
ther it was well managed oi* not ; what time did you spend in the investigation 
of the affairs of the bank there ? — I was there a day only, about two or three 
months ago. 

3(58.5. Mr. O'Connell.^ Since the stoppage? — Since the stoppagjB; the exa 
mination of the books. 

368(5. Sir John Wrottcsley.] Did you ever examine the Castlebdr branch r — 

I did. 

3687. Was that well managed?— The accounts were not .ri^lar when I was 
there ; the accountant had got into an error with his bill account. 

3688. Did you find tlie books posted up regularly to the time ?— The)* were 
hot, in consequence of that ; 1 was going to leave an accountant there. 

3689. Did you report against that bank ?— J reported it was m that state that 
the bill account was not in its proper state; the j^count of biill^ apd the bill 
discounted account did not agree ; it was npt properly posted up. , 

3690.. Did you examine carefully the notes in, circu^tion litid 
of examining the circulation ; I could only see fhe apparent mrculatiph ; the 
notes that were retired of particulai* branches in Dublin would he kepttiiere, 
and consequently, deducted from the apparent the stat^pnts 

sent to the hrapehes. 

3691. Did you ms^ any inquiry as to the retunis that had been sent to the 
he^x^ce? — ^Yes.. 

3692. Had they been regularly sent ? — Sometimes they had not fix)m that 
branch ; they were delayed a week. 

3693- Mr. J^heon.'] Did you attempt to verify the returns which had been 
sent to tiie head office by the books, when you were on the spot .? — I had no 
r^mms ffom the'head office that I could verify tiiem by, and I had not the last 
retuias ‘|^(mi On^lehai!^ expi^ th^ 1 had taken previously to my going 

out^ apd 1 have tikoto wdtii me npwv V 

3^94. Then as ffir as your^i^ concerned, the returns npide to the 

head office by thp htpiiches haye been incoirect, for anything you can- 

. ■^^.p.26i- '.00' say 
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say to tlM I liad no means of clwB<Aing them mysel£ 1 saw to 

the biAandmg ^ 4 ie Ixmlcs in the ^leial 1^^ 

3695^ In the balancing of the books, did you take any means of ascertaining 
whether any ddsta which were not likely to be recovered were entered as 
good debts ?~They made no distinction between good or bad debts at 
branches, not in thdr books, until the inquiry was made of them at the general 
half-yearly balancing. 

3696. Was it not part of your duty to ascertain the state of the bills? — I did. 
I Unddstood your question to refer to whether there Was a statement in the 
books of good or bad debts, lliat was the prqvince of the head office ; on a 
report being made to them, at the general , half-3iearly balancing, to make a 
statement of the good, doubtful and bad debts, in order to strike the balance 
for the general half-ye^ly dividend. 

, 3697. Sir John Wrottesle^.'] Were you instructed to make any inquiries in 
the town, as to the solvency of parties who were debtors to the bank ? — ^They 
had local directors, and therefore it was not considered necessary. 

3698. Mr. O'Connell.'] Did you make reports of what you have called your 
inspection, in September last? — ^Yes, 1 reported upon all the branches I visited 
in September and October. 

3699. Can you state how many there were, and which ? — I can give you a 
list of them; Loughrea, Galway, Ennis, limerick, Nenagh, Tuam, Castlebar, 
Ballina, Sligo, Boyle. 

3700. You reported from all those ? — ^Yes, from all those. 

3701 . Did you send ypur reports to the head office in Dublin ? — Yes. 

3702. And they ought to be there ? — should say so. 

3703- Did^you make any other inspection ? — made an inspection with the 
deed. 

3704. When ? — ^In the middle of October; I think it was from September to 
October, the 3 d of October; I was at C^tlebar on the 1st of October. 

3705. Was that inspection with the deed the inspection which you have 
alluded to in that list ? — ^Yes. 

3706. Which of these branches did you inspect when .you went with the 
deed ? — I inspected the Ennis branch. 

3707. Had you ever inspected that branch before ? — No, I had merely called 
there in passing. 

3708. Which other did you inspect when you went with the deed ? — I in- 
spected the Castlebar. 

3709. Had you inspected that before ? — No. 

3710. Which other ; did you inspect any other ? — ^The Sligo branch. 

. 3711. Had you inspected that before? — No; I had merely^ in passing 
through there, called one evening. I had not inspected it, or had an oppor- 
tunity. 

3712. Is there any other of those that you inspected when you went with the 
deed ? — ^The Boyle branch. 

3713. Had you inspected that before ? — No. 

3714. Is there any other you inspected when you went with the deed ? — No, 
not of these branches. 

3715. What are the others ? — Londonderry, Ballina, Tuam, Nenagh, Limerick, 
Galway and Sligo. 

3716. When did you inspect Londonderry ? — ^When I was at Londonderry. 

3717. When did you inspect It? — I inspected it about the 30 th of October ; 
I should say somewhere in October last, 

3718. Had you ever inspected it before then ?— No, I had not. 

3719. Tuam is another, is it not ? — ^Yes. 

3720. When did you inspect Tuam ? — On the 1st of October.* 

3721. When, exactly, was it you made the visitation with the deed?— -In 
October, on the 1st of October ; I had the deed at the time. 

3722. Then you inspected Tuam when you went with the deed ? — ^Yes. 

3723. You told me just now you did not ? — ^It was a mistake of mine. 

3724. You never inspected it before that time ? — No. 

3725. Have you told me when you inspected Londonderry ? — On the 1st of 
October; no, I think, the latter part of October; previously to November. 

3726. Now 



m 

3726. Now Nenagh, when did you inspect that ?-~-I did not inspect that at Sfr; /ofe* 

all, I merely went there, and the manager happened to be from home ; I had no 

means of inspecting that. i®37* 

3727. Have you not given it as one of the names Yes, one of the branches 

where I went in order to have the deed signed. , 

3728. My question to you was, what branches you inspected? — I did not 
thoroughly inspect Nenagh ; I had no time to do it. 

3729. And you made no report of Nenagh ? — ^No. 

3730. Is there any other than that yqji did not inspect, that you put down ? 
ins pected Galway also, which I did not name, I believe. 

3731. Was it when you went with the deed? — ^Yes, when I had the deed 
with me. 

3732. You never inspected it before then?— No. 

3733. Did you make a report ? — I did. 

3734. What other is there that you have not mentioned? Show _me the 
list. — i_ 7 Ti.e List was shown to Mr. O'Cmnell.^ 

•3735. When did you inspect Ballina; was it when you went with the deed? 

—Yes. . 

3736. When did you inspect Sligo ? — ^When I went with the deed. 

3737. And at no other time ? — ^At no other time. 

3738. When did you inspect Boyle? — Iliad not the deed with me when 
I inspected Hoyle. 

3739. When was it ? — Previously; I think, about the middle of September. 

3740. Did you make a report upon it ? — ^Yes, I did make a report upon 

Boyle, ■ ' 

3741 . Can you tell when ?— The 2d of September. 

3742. You had not the deed with you then ? — 1 had not the deed with me. 

3743. When did you inspect limerick ? — The 8th of October. 

3744. That was at the time you had the deed out ? — ^Yes, I had the deed when 
I inspected Limerick. 

3743. And you went there to get it executed? — Yes. 

374t). Did Alderraim Watson execute it ? — No,, he did not at that time. 

3747. And he never executed the deed? — Ido not know whether he has 
executed it since. 

3745. Unless he has executed it since, he did not? — He did not execute it at 
that time ; I have a perfect recollection of that. 

3749. Do you know whether he had pai|^ up any instalments ? — No, I cannot 
speak to that, but I presume he. had ; I hm no means of knowing. 

3750. Chairman. Do you consider, from your experience in banking, that 

the accounts and records of any joint stock bank could be properly kept without 
a stock account, showing the number of shares which had been issued and the 
amount paid on each share ? — Certainly not. . • 

3751. Do you know whether any such account was kept by the Agricultural 

Bank ? — T do not know. ■ * 

3732. Did you ever seosuch an account? — No, I did not. 

37.53- Did you ask for such an account ? — I had no means of getting it. • 

I asked to ’see the books from the accountant, but I never could get to 
see them, 

3754. You have asked, as inspector, to see the accounts, and never could get 
to see them ? — No. 

3753. What prevented you ? — It was not convenient ; and a variety of circum- 
stances I was put oflF by. I had the full power and authority of the board, but 
I never saw them. 

3736. Do you think it possible 'to discharge the duties of inspection of the 
diferent branches, so as to check with accuracy the accounts which they matU^ 
with the facts that you found on inspection, without a reference to the original 
accounts of the bank ? — I could inspect the accuracy of the books at the different 
branches, the accuracy of the cash, and that they balanced, but I could not tell 
that that agreed witii the books at the head office. 

3757- Did you state you had the full authority of the consulting committee 
to consult those books, but you never was able to do so ? — I never was able, 

3751^- Did you apply to the accountant? — ^I did, several times, but not 
officially ; I merely asked to be allowed to look at them. 
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6 June J837. books, but TOCTely applied to him to ask him to allow me to see the books. 

3760. Why did you make that application ? — ^I did not consider myself at 
the time it was necessary I should see the state of the books at the head 
office, so as to correct the branches, but I did apply nevertheless to see what 
state thev were in, because I wished to see them, . 

3761. .What was your object in so applpng? — I wished to see they were 
kept in a proper state, that I might be enabled to jud^ as to how things were 
going onat the branches, and see how they corresponded with each other. 

3762. ©id you ev«r report to the ffirectors that you had not been allowed to 
see those books ?— No, I , never did. 

3763. Do you consider the accounts of any bank can be prc^ierly kept with- 
oht a^tinct and accurate record of the amount of promissory notes put into 
circul^on? — Certainly not. 

3764. Was any such account, to your knowledge, kept at any one of die 

branches you visited I should say not at the branches, those were presumed 
to be kept at the head office. ‘ ^ • ‘ 

376,5. Where were these notes issued ?— They were issued at the different 
branches ; sent from the head office numbered ready for issuing. 

3766. But if the issue took place at the branches, surely the only record 
that could be kept effectively of the issue must have been kept by the brunches, 
or under the authority of those branches r — should say it was not necessary 
myself; it should be kept at the head office ; the branches had nothing to do 
with keeping the circulation. 

3767. How could an account he kept at the head office of the amount of 
promissory note^ issued at Cork or limerick ? — -You mean notes of the bank ? 

37^^* Yes ?— They were sent down, and the notes held on hand at the end 
of the week were recorded as Whg on hand, and the difference was the . appa- 
rent circulation ; the amount then ih the hands of the committee in Dublin was 
deducted from that, and that formed the positive circulation. 

3769. Then must not that report, namely, the account of the amount on 
hand at the branches, as compared with the amount received from Dublin, have 
been an account kq>t at the branches alone, and on the authority of the 
branches ? — There must be a note account kept at the branches. 

3770. Did you ever ask for suclf account as being kept at any one of the 
branches ?— ^No, I never did. Hie notes were brought in as cash at the branches, 
not as a separate account ; they had aii account of the notes, with the apparent 
circulation. 

3771. Did you ev«r see such an account kept? — Yes, in almost the whole of 
the ledgers ; but it did not form a part of the accounts of the bank ; it formed 
a separate account ; it did not form a part of the cash account. The notes 
were all called as cash in the statement of the bank. 

3772. Suppose 50,000 iiotes had been sent down from the head office to 
Cork, of which 45,000 were put into circulation, leaving a balanee of 5,000 
consequently still on hand, was there any account kept at the branch at Cork 
that would have shown tiie premse number of notes which at any time was 
put into circulation ?— I should say there was an account of that sort. 

3773. Are you certain?- — lam not certain, betiause T never examined the 
Cork branch. 

3774. But the question is put generally, .with respect to the branches you 
visited ? — I should say all the branches had an account of that sort ; they made 
a return of that sort weekly, and they could not have made it unless they had 
an account of it in some shape or other. 

3775* Will you name any given branch at which this account of the notes 
received from Dublin, and the amount of those notes which were put in circur 
lation by that branch, was kept? — ^1 have seenrthem in various bran^^, but at 
this moment I cannot chargeiny recollection with it. 

3776. Can you name one ? — No, I cannot.. 

3777. Can you state that it was in all ?— No, I cannot, because 1 did not 

see 
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see it in aU ; I saw most ef tbem f ' l jdid not consider it material; Isecftuse they 
had on the back of their abstanct a cahmladon of this sort : <: « 

“ Notes received - _ _ 50,000 

‘‘ Notes on hand of tMs brahch^^^^^^ - - ' - - - - 5,000 


. ■ ■■ '46,000^ ■ ■ 

“ Ditto of other br^ches - - - v ' - - 500' 

■ ■ ■■ . ^44,600” 

377 ^' In ybur visits to all these branOhes, did yon compare accurately the 
state of their cash with the accounts which they had render^ of Ihfeir cash ? — 
With their cash-book of the day. ^ ;} 

377(). And with the accounts they had r^dered to the head office ? — I could 
not; I had no means of doing that. ^ 

3780. Was it possible for you to discharge your duty as in^pectw, without 

being able to compare the accoimts render^ to the head office with the actual 
state of transactions at the various branches ?— It is possible, but they may 
vaiy, inasmuch as on a particular day there may be entries made at one place 
that are not made at another. / 

3781. But is it not the duty of an inspector to communicate to the head 
• office, from actual insjiection himself, those facts which would enable the; 
head office to determine upon the fidelity and acCuraicyof the returns made to 
them ? — 1 made a report of the state of the branch the day I found it, and then 
chey had an opportunity of comparing it with the accounts at die head offitje. 

3782. But you never was furnished with it ? — No, I Was not. 

3783. Did you consider it your duty to rcjjort upon* the character of the 
bills? — Yes, and I did so. 

3784. Did you consider that tlie business done in the character of the bills, 
more especially referring to the very small nominal amount of some of those 
hills, was that of the character of a bank which it was just or legitimate to liave 
undertaken? — Not in England, I should say ; but in Ireland it appeared to be 
the practice, and those bills were generally regularly paid. 

3783, You state in Ireland it was the practice; can you refer to any other 
bank at which it was the custom to discount 50 s. mid 3f. bills ? — can refer to 
no other bank than that ; I say it appeart^ to be the practice of that bank, 
from their original prospectus. ' , 

3780. Do you consider that a just and legitimate application of the functions 
•of banking, or safe in itself? — ^It has proved to be ‘safe as far as that has gone 
with regard to small bills. The managers and tlie directors generally assured 
me they were perfectly safe ; that those bills were regularly paid, and it ad- 
vanced the character of people in Ireland ; Mr. Dumas, the director of the Kil- 
lamey bank, stated it was a principle upon which the bank was started; and tliat 
the. bills in that branch with this class of pemons were generally regularly paid. 

3787. Did you see him acting as such ?•— Yes. • 

3788. Had he control as such over the proceedings of the bank ? — I should 

say so. . 

3789. You referred to liim as such ? — Yes ; I s;iw him acting, as such. 

3790. And did you notice tliat circumstance in your report made to the 
•conunittee in Dublin, the head office ? — ^Tliis observation of his? 

3791 . No, that you h*ad communicated with Mr. Dumas at Killaniey as the 
directow of the bank ? — Yes, he was acting without a salary ; he was acting 
gratuitously. 

3792. Mr. O’CiOrtMe//.] You took him to be a sharehold^, of course ? — No, 
I did not ; 1 knew he was not a shareholder. 

3793. Sir John Wrotte.sley.^ Aniong the assets of the vtiiioUs branches, did 
you observe notes of other banks of Ireland under 5/. ?— 

3794. CAmman.] Notes discounted? — ^No, 1 had no opportunity of seeing 

them. ' '' ' ■ *:■ :;■■••■• 

3795. Sir John Wrottesl^.J Did you not look over their bills as part of the 
•assets; the bills that they held of other Jteuiks aiid Of other persons among the 
-assets? — The bills that the bank held of persons doing business with them? 

3796. Yes:; you saw those ? — Yes. 

3797. And 
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3797. And among diem did you see any notes under 6/.?- — have in SMh- 
bemberry. 

3798. From what other bank ? — There might have been some at KUlamey 
and Castlebar. 

3799. I mean of any other banks ? — I had no opportunity of seeing the assets 

of any other banks in Ireland. ‘ . 

3800. Do you mean that you did not look over the various bills on hand at 
the brimches ? — No ; I mean to say I did at the branches. 

3801. Then among those bills on hand, did you find many under 57 . ? — ^Yes, 
in some of the branches ; in very few of them ; such as Skibberaberry, there were 
a few. 

380a. Mr. Hamilton^] Were there many under 5 l.'i — I should say not a 
great many ; there were some, but not many. 

3803. Chairman,'] You have spoken of the general position of the bank ; did 
you feel it your duty to inquire at the branches you visited, whether any 
proceedings were taken at law, for the enforcement of debts due to the bank? — 
Yes, there were proceedings going on. 

3804. Did you find, at any of the branches, there was a considerable number 
of processes entered at the quarter sessions for the recovery of small debts ? — 
At Mallow and Stokeston I understood there were some. 

3805. To what extent ? — I have no idea. 

• 3806. Did they exceed hundreds ? — positively cannot say ; I have ho idea; 
but the loss at Mallow will ultimately not be so great as has been stated, from a 
report I saw from Mr. Moi^n, the other day. 

3807. When you have stated that the small bills had been accurately paid, 
did you take measures to Inquire whether they were not, in some instances, 
discharged by the acceptance of renewals of those engagements? — ^That was 
the case in some instances ; I understood that they were renewals occasionsilly, 
when they considered the parties to be of good character and industrious. 

3808. Did you consider, that if the apparent accuracy of payment, in fact, 
resolves itself into the substitution of one security for another ; did you con- 
sider that to be the accuracy of pa3Tnent on which a bank could depend in its 
engagements ? — No, cta’tainly not myself ; but it was the practice observed in 
that bank, and their original prospectus confined them to it. 

3809. Did it suggest the payment of one security by the substitution of 
-another ? — No, many parties joined together in these notes, pcrha})s four or 

five, and they would divide it between them ; and then they would join it per- 
haps with the accommodation of some other party, and those accommodations 
were carried on from one to the other. 

38/0. Can you lay before the Committee any formal information on the part 
of the bank, of which you acted as inspector, which you think is imi)ortant 
either for them or for the public ? — I think I could; but I am not prepared at 
this moment to do that ; I will look my papers over, and will send a written 
report of it, if the Committee wish it. 

Peirce Mahomfy Esq., called in ; and Examined. 

381-1. Chairman.] IN your examination, I am instructed by the Committee 
to confine my questions, as far as it is practicable, to the state of the law, the 
defe(!ts to which that law is incident, and to any remedies which your expe- 
rience may enable you to point out as being fit subjecte for our consideration. 
We are aware that you have been employed professipnally in the affairs of the 
Agricultural and Commercial Bank of Ireland ; but it is not the desire of the 
Committee that we should go further into the affairs of that bank in your 
examination, although of course we do not seek to exclude any legal knowledge 
or legal opinions Jo which you can refer in illustration, not of the special cir- 
cumstances of that bonk, but of the defects of the law ; I have been directed by 
the Committee to ^ve you that explanation beforehand ? — It may be satisfactory 
to those whom I represent, that I should observe to the Committee, in reply to 
the Chainhan’s communication, that being aware I was to be examined, 1 com- 
municated with them ; and they directed me, if the Commiftee so thought fit, 
to state all the facts within my knowledge regarding their affairs ; and I can say 
nothing except what results from documentary evidence; and the principal 
documents I have brought vpth me, as I thought they would enable the Com 

mittee 
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mittee to understand the circumstances connected with the origin of this bank, p. Mahony, E«q? 
and how the law has been abused by those who projected and have conducted it. 

3812. Chairman.^ The wish of the CJommittee, as expressed by me, is not 6 Juno 1837, 
imputing any disinclination, either on your part or on the part of those whom 

you rq>resent, to lay before the Committee an unreserved view of their affairs, 
but it was the detCTmination of the Conunittee that their duties would be best 
performed if they confined themselves, in your examination, to the consideration 
of the state of the law, and the various improvements of which it would be sust^ep- 
tible, should there be any case of abuse suggested by you. Have you tunied 
your attention to the subject of the laws which regulate joint stock banks ? — 

Yes ; I was party to the framing of the Bill under which the joint stock btinks 
in Ireland were constituted ; the 6th Geo. 4, c. 42, was passed in the year 
1825, after a great deal of consideration, and it was thought to be perfect. 'Hn? 
first Act was the 1st and 2d Geo. 4, c. 72 ; that was the Act which relaxed the 
monopoly of the Bank of Ireland and permitted the establishment of banks 
consisting of more than six in number, at a distance of above 50 Irish miles 
from Dublin ; that is equal to 65 English miles. The Bank of England subse- 
quently adopted the Act for Ireland of 1825 as a model for their arrangement “ 
with Lord Liverpool’s Government in 1826. The next Act was passed in the 
year 1824, for amending that Act; it is the 5tli Geb. 4, c. 73; that Act was 
found extremely imperfect, and it was amended in the year 1825. . The English 
Act was subsequently amended by the 9th Geo. 4, c. 23, and the Irish, in the 
same year, by the 9th Geo. 4, c. 80. Another Act was passed regartiing Ire- 
land, making notes payable at the places of issue, and that was the 9th Geo. 4, 

« . 81. There was a subsequent amendment of 6 Geo. 4, c. 42, to which it is 
impoilant to call the attention of the Committee, and that is the 1st Will. 4, 
c. 32. It explains and amends two Acts for establishing an figreement with 
the Bank of Ireland for the better regidation of copartnerships with bankers in 
Ireland. Similar laws in principle to that passed for Ireland and for England 
were subsequently passed for Scotland, regulating partnersliips of bankers, 

1 cannot state the reference to the Scotch Act, but I think it passed in the year 
1827 : it followed immediately after the English Act; I mention all those Acts 
to facilitate the Committee in the inquiry from me as to the defects of the law, 
and I beg here to state that those defects apply to the whole country ; they are 
not mere Irish defects. 

3813. Were you familiar and conversant with the passing of these respective 
Acts ? — It was my duty, as solicitor to the Provincial Bank of Ireland, to 
attend to them, particularly the 6th Geo. 4, c. 42, which received a grent deal 
of consideration ; the most eminent legal authorities in the country were parties 
to the framing that Act. ^ 

3814. You have stated you were solicitor to the Provincial Bank of Ireland ? — 

Yes. 

381 5. Prom what period ? — From its formation in 1824. 

3816. Do you still continue the solicitor to the Provincial Bank of Ireland ? — 

Yes, uninterrujrtedly. 

3817. And, as such, your attention has been turned to these subjects uninter- 

ruptedly from the time of the passing of the fijrst of these Acts to the present 
moment ? — Certainly. • 

3818. You have stated that high authorities were consulted with respect to 
the framing of these Acts ; to what authorities did you refer ? — The 6th Geo. 1 , 
c. 42, was amended most materially in the Lords, and all the principal provisions 
were introduced by the direction of Ijord Eldon ; the counsel consulted in fram- 
ing that Act were the present Lord Lyndhurst, Lcrrd Abinger, Lord Chief 
Justice Tindal, Sir John Campbell, Seijeant Spankie, Mr. Justice Bosanquet and 
Mr. Brodie the conveyancer. The solicitors were Mr. Thomas Farrer and myself. 

3819. You have stated the counsel in the case ; Wcos there a case pending at 
that period which led to the reference to these high legal authorities? — N<> 
case at law or in equity was then pending, but the object of the promoters of 
that Act was to make tlie law as perfect as it was possible, and to protect tJie 
existing privileges of the Bonk of Ireland and the Bank of England ; there • 
were various cases sent to the authorities 1 have named as counsel on various 
points. The Bank of England had their solicitor, and Mr. (now Justice) Bosan 
quet as their counsel. 

3820. Has your experience in* your professional capacity, during the course of 
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;P. JtfffAoK.v, Es(i. tim€ to Whioh ^ou have reforired, you not only to coni^der the enaotmeint9 

themselves, but to consider any practical defects urhich result frmn the state of 

6 June 1837. the law?-^Yes; they are numerous ; I consider that, as the law now stands, 
shareholdonB in joint stock bank companies stand in the greatest peril ; in feet, if 
they happen to select dishonest or incompetent persons, they have no control 
'^whatever if those parties think fit to resist them, or keep possession of their 
property, even though they may be removed or suspended as directors ly an 
unanimous vote of the shareholders. . 

3821 . What do you mean by the selection of incompetent persons ; do you 
mean as their practical officers or as directors who assume the managemtait of 
the company ? — As directors ; and the danger is mudi increased by the habit of 
the public allowing directors to be, in point of fact, originally' self-elected ; par- 
ties put themselves forward, and obtain the confidence of the shareholders, and 
if they abuse it, I know no remedy that the parties have who are thus duped 
into subscriptions. 

3822. Mr. O'CmHell.l They may file a bill in equity f — ^They may file a bill 
in equity ; hut that is no practical remedy. In the case of the Agricultural 
Bank, I filed a hill, to prevent forfeiture of shares, in March last, under the 
advice of Mr. Warren and Mr. Pigot. I have their opinions in my hand direct- 
ing me to do so. I have also the concurrent opinions of the Attorney-general for 
England and. Mr. Edward Pennefather in the Siuiic case ; but W’e had to make 
more than 2,000 shareholders parties to that suit ; we got our injunction imme- 
diately ; the next week the suit abated by the death of the principal plaintiff ; 
and, «>f course, on filing the bill, it was* avowed by mt; to my clients that all 
I could do or hope for was to get the injunction ; as to prosecuting the cause, 
or serving process, that was quite out of the question ; and since then, there has 
been a new registiy of shareholders in the Stamp-office, by which it appears that 
there are several hundred more persons registered, and I am now about to file a 
hill against 4,700 persons, with a perfect knowledge, on the part of my edients, 
that dl I can get from the court is nh injunction. 

3823. And that it will he practically impossible to can^Mui that cause - 

Utterly impossible. * 

3824. It never, in fact, can come to a hearing? — Never. 

3825. So that a judici^ determination between those parties is, by reason of 
the macjhinery of the courts, utterly impossible ? — Totally impossible ; and the 
parties who employ me to file that bill to seek an injunction, know that per- 
fectly well; in fact, the cas&s and opinions that I have taken the liberty of 
sending to the Members of this Committee printed, contain the advice of my 
counsel ; and I beg particularly to call the attention of the Committee to the 
answer to the lOth query; this is the opinion of Warren and Mr. Pigot, 
dated the 1.5th of May, and it runs thus: “ We are of opinion that the 
company will he answerable to strangers \m any securities negotiated, or any 
contracts entered into by the consulting committee of this consulting com- 
mittee, there are eight suspended, according to the terms of the deed of 
constitution, who refuse to comply with that deed, and continue to act. It goes 
on, “ While acting ostensibly in the management of the concerns, we. do not see 
any means by which this can be prevented but by such a bill as we have 
already descTibed, or by an Act of the Legislature. On the whole, it appears 
to us that the company is now involved in difficulties, from which its members 
cannot be effectually relieved without tht; aid of the Legislature, or some amicable 
adjustment among tliemselves. We think it worth while for those members who 
arc of opinion that the company cannot safely or .^vantageously carry on its 
business, to apply at once for an’ Act, providing for its dissolution ; and it may 
be neccssarj' in the meantime to file a hill, fmmed in the manner we liave 
descrihed, for restraining the consulting committee from acting,^ and praying for 
a dissolution ; this latter measure should not be* resorted to, if the consulting 
committee will consent to any mode of ad interim management, which wifi 
dimlni.sh the expense of the present mode of conducting the company’s affairs. 
It is not perhaps quite foreign from the purjioses of the case now before us, that 
we suggest the propriety of bringing under the notice of any Committee which 
may sit upon the affairs of this bank, the present state of the law respecting . 
proceedings in equity, to restrain misconduct in those intrusted with the 
ihonagement of joint stock companies. It is in such cases impossible to prevent 
or remedy the consequences of misconduct in persons intrusted with the direction 

of 
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of the company’s affairs, without assembling before the court, in a suit framed /*• Mfl/wHjf, Esq. 

for the purpose of a dissolution, all the members of the company ; thus not only 

incurring an expense ruinous to all concerned, but rendering it, by the very ® 
fhime of the remedy, impossible that such rem^y can, if the. compny be very 
numerous, be very practically applied. In the present instance, the company 
consists of a number of members so large, that generations might pass away 
before a cause, to which all were parties, could be brought to a hearing.” 

3826. Mr. O'Connell.^ The gentlemen who signed that were ? — Mr. Warren 
and Mr. Pigot, two of the most eminent counsel we have at the Irish bar, and 
that opinion is concurred in by Mr. Pennefather’s, which is also here, and upon 
tlie points referred to by Sir John Campbell, who was also consulted. 

3826*. Chairman^ You have stated this inconvenience to arise in reference 
to supposed disjmtes between th-- shareholders and the court of directors or the 
governing body, but does not the same diflSculty arise in many other cases 
besides the case of a dispute of that description ? — As between the public, that 
is a party having a demand against one of tliose banks, or the bank having a 
demand against him, there is no difficulty that is not removed by the existing law. 

The difficulty arises where each individual partner has an interest in the subject 
matter that is brought before the court, as in this case of dissolution or the 
removal of a director, because, if any one individual says he ought not to be 
removed, or he himself says he has not been legally removed, there is no mode 
of removing him except by a suit of this, description in a court of equity. 

3827. But suppose a case of any other dispute amongst the partners, such as 
the question of making a call, or any other matter which concerns the partners 
only amongst themselves ; have they any etfectual remedy short of a bill in 
equity, liable to the obje(ition to which you have already adverted ? — None. 

3828. Mr. O'Connelli] As to the call, they may have legal remt*.dies by theii* 

<U*<‘d ? — As to the call, the directors may have legal remedies \mder their deed, 
but the proprietor who questions the due t;xercise of tVie powers vested by the 
deed, has no remedy short of filing a bill against the whole body of his co- 
partners ; that was exactly the case 1 had to deal with when 1 filed that 
hill for the sharc^holders of the Agricultural Bank ; and I have before me the 
opinion of Mr. Warren and Mr. Pigot, under date 3 d March 1837 , u])on which 
that bill was filed ; and they state in one passage of it tliat “ there are abund- 
ant facts, not only showing the grossest mismanagement, but creating a strong 
reason for believing that the company was little else than a bubble and a juggle, 
and that it commenced with scarcely any available capital whatever. Tliese 
fa<;ts, in connexion with the others roove adverted to, api>ear to us beyond all 
question to call into exercise the jurisdiction of a court of equity, for the pui*- 
post^ we have above described. An injunction would probably lead to an imme- 
diate acquiescence of the consulting committee in the desires lof the British 
shareholders for sm amended system of management, which we apprehend is 
their chief aim.” For this purpose, all the partners must be parties to the suit. 

3829. Therefore, in all cages in which there are disputes betwticn the part- 
ners themselves, the adjudication upon those disputes, unless specially pro- 
vided for under the dehd of settlement, so as to give a legal remedy, would 
remain subject to equitabh^ jurisdiction ? — Even though provided for by the 
deed ; it is so in this very case ; tins case of the Agricultural Bank exemplifies 
the defects of the law as strongly as any other could do. llie first question that 
I liad to (consider was, the legality of the csUl. By the first section of the first 
deed, dated the 1st of December 1834 , it was expressly provided, tliat no fur- 
ther call should he made without the sanction of a meeting of proprietors, duly 
co)ivtmed for that ymriws^*, nor in larger instillments than in 10 «. per share. 

The deed then goes on, and it provides for the mode of calling meetings. The 
meeting under which the directors acted was held on the 17 th of October, and 
of the intention to make a call, no notice whatever was given ; but at that 
meeting it was projiosed and seixmded that a call should be made, and the direc- 
tors proceeded to act upon that resolution in direct contravention of their deed oi' 
st‘.ttlement. Tliey then tlireatened to forfeit the shares for non-payment of the 
call. A deputation came over from Manchester to me in the month of February 
to prote.st against it ; they were armed with the opinion of the Attorney-general 
of England and Mr. Pennefather, showing that the call was illegal ; they got, 
in addition the opinions of Mr. Pigot and Mr. Warren ; and then, in order to 
remove every difficulty, they proposed to act upon the IGSth clause, which 
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is precisely the one in point, which provides that “ if any questions, disputes 
or differences shall at any time or times hereafter happen to arise between 
the parties executing this present deed of settlement, or such other persons as 
shall at anyone or times hereafter become members of tlie committee, con- 
cerning any matter or thing in this deed contained, or any matter or thing 
relating thereto, or to the mimagement and concerns of the company, then and in 
such case the said parties or such otlier pers<ms shall and will from time to time 
leave the matter in dispute betw(!en them to be decided and determined by the 
opinion of three counsel, practising in any of the courts at Dublin for the time 
being, in manner following ; that is to say, a case containing all the facts and 
matters in controversy, shall be fairly stated in writing and laid before eacdi of 
them tlie said counsel, and the opinion of the major part of them, in writing, 
shall be final in determining the same ; and the contending parties shall 
respectively submit to the said opinion, and the person or persons against whom 
the said dec^ision or determination shall be made or given, shall pay, discharge 
and satisfy s J1 fees, costs, charges, damages and expenses which shall have been 
occasioned by such disputes and differences, and by the means of deciding and 
determining the same in manner before mentioned.” 1 offered, on behalf of 
those I represented, to a<lopt this clause to decide the whole question in dis- 
jmte ; it was refused ; the shares were threatened to be forfeited, and I had 
no remedy to protect my clients except filing the bill. 

3830. Mr. O' ComiclL] Then if that coimnittee, as you state, had not com- 
plied with the tenus prescribed by the deed for cfdling the meeting to declare 
the call, then they could not recover at law ? — No. 

383 1 . You would have had a defence at law ? — Yes, I would have had a defence 
at law. 

3832. But they, probably knowing that, endeavoured to coerce you, Ijy 
declaring a forfeiture of the slutres? — ^Yes, exactly so, by a forfeiture of the 
shares, accompanied by the most extraordinary provision 1 ever saw in a dee<l, 
which is contained in this. For the directors have not merely the ])ower of 
forfeiting the shsires, but sifter they are so forfeited for the general benefit of tln^ 
company, they have th<* jiower of proceeding against the. parties for the amount 
of the calls : that is a provision in this deed which I never saw in a.ny other, or 
in any Act of I’arliament. ITie usual provision is, that when shares are forfeited, 
they m*e to be sold to pay the call, and to pay the parties the surj)Ius balanct; 
after sale in jiublic market. In this ciise the shareholders are ma.de responsible 
for tb(! cidl, and they also forfeit their pronerty in tlu^ shares. 

3833. 'rhen in order to assert the rightlrof your clients to their shares as free 
from forfeiture, and to obviate the other conseijuences in the deed, you had no 
remedy in a court of common law ? — None. 

3834. And j^our only remedy w^as by filing a bill ? — The only remedy, and 

I resorted to it with full notice to the parties, that it was a hopeh^ss and 
useless remedy, except so far as the interposition of the court by injunction 
was useful. , 

That declaration of the opinion of the court by the injunction might 
have, made an imj)ressiou upon the dinreting committee, that would have })re- 
vented them from going on ?• — Yes, and did so in this ca.s(^, because we obtained 
the injunction, I think, on the ^th of March, and on the / th of March we got a 
minute of agreement, which effected fill the objects W'c then Imd in view ; tln^ 
facts are contained in the two letters 1 hand to the Committee, addressed by 
me to the directors, dated 2;ird March and 1 2th A})ril, and the latter contains 
the o] union of Mr. Warren as to the legality of the meeting of the 17th of 
April. 

383(). Sir Jame.s GrahamJ\ If in filing the bill inequity, with a view to obtain 
an injunction, you, the solicitor, through inadvertence, had omitted the name of 
miy one of the partners whose names were registered in the Stamp-office, would 
such omission, if proveil to the court, have deprived you even of that remedy ? — It 
wouhl immediately entitle the defendant to file a plea in abatement, and I must 
have amended my bill by introducing the names of the omitted parties, and my 
clients would be liable to the whole costs of the proceeding. 

3837. And toties qnoties as omission should be proved? — DecidetUy. 

3838. Mr. O' Connell.~\ And the Master of the Rolls would not grant you an 
injunction if it were shown to him there was any party that was not in your 
bill ? — Certainly not ; and that is one of the defects of tlie present law to which 
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I intended to hare called the particular attention of the Committee ; this very 
case exemplifies it abundantly. At the time the bill was filed, I was proceeding 
on what was called the last registry, from March 1836, and carried down to the 
month of January 1837- I introduced the names of all the pcrsodli I so found 
recorded as shareholders, and to my great astonishment, in the course of the 
very month of March in which I filed the bill, wdthin a very few days after, 
a new registry was made, and by it the number of shareholders was more tlian 
doubled. There were four thousand odd hundred, instead of about 2,200, in 
the very samt? month. And what was still more surprising to me was, that 
Messrs. Bernard, of PaUissm, who became shareholders in the establishment at 
its formation in 1 834, were inserted in the last registry. They became very 
much alarmed in tht; year 1 835 ; one of them htid 1 ,000 shares. I offered, by 
their direction, to tlu^ consulting committee, after there had been, I think it 
was, a guinea a-piece paid on the shares, to give them away to any person that 
they would name ; the ftbject of Messrs. Bernard being to release themselves 
from rcs]«)nsibility. They refused to name anybody. At hist, 1 named a per- 
son, an admitted jiauper, and we paid the calls, and we insisted on the transfer ; 
sifter a great deal of corresjsondenci^ and difficulty, that was effected, I think, in 
Jainuiry 1 836. I got the deed ; I have it in my possession, duly certified by 
two ilirectors, as the law requires, and I thought my clients were entirely out 
of this Bank ; but in the registry of the 25th March 1 83/ , to my great surjmse, 
I found them registered as shareholders. And that transaction is also mentioned 
in the letter of the l2fti April, which 1 have just lumded in. 

.•jS-p). Tin'll they could have no remedy except by filing a bill? — None 
whah'vi'r. 

.'pSqn. And then they should make all the sharehohlers parti(\s? — And try the 
question of whetluT or not they were shareholders in a court of equity. 

.'jSqi . 'fhat is to say, su(di a suit might he instituted ; it woidd be a suit that 
(!ould he instituted, but it could never he brought to a lu'aring r — Never. 

3842. Chairman?^ Suppose tliat an action is brought against the public 
officer of the bank, and a judgment had iqion that, how would the party in 
whose favour that judgment had betm pronounced proceed, in order to recover 
th(^ amount of momy so ascertained to be due to him r — Under the lOth 
seiition of 6 (ieo. 4, cap. 42, whit:h is repeated in terms in the other Acts for 
England and Scotland, the remedy is given, and that is, by suing one of the 
ymhlie officers, and having obtained the judgment, }'ou then issue execution 
against any on<; of the registeired parthers. 

38.43. Serving him with notice? — Without notice, in case they are existing 
partners ; hut if they have ceased to be partners for less than three years, then 
there must be notice, and the court must be satisfied that the easting partners 
are not solvent, or that the company’s yirojierty is not sufficient to pay the 
amount, before there is a remedy against those who have retired three years 
preidously. I have looked very carefully at the registries of' those various 
(establishments 'from time to time, iis they were sent to tin? Stamp-office, and 
tlu^ ^eatest defect is, that the schedule to the Act does not reipiire all that the 
public is entitled to. It rtxpiires merely the nanu^s and jilaces of the persons 
as they appear upon the books of the society ; it ought to reiyuire the names in 
regular form, so as to give the public every possible! protection. It should state 
the designation, the occupation, and the actual rt^sidence of the party, as nc'ar 
as it is possible. For in this v(‘ry (’ase of the Apicultural Bank, I was myself 
two years m|der the impression that one of the directors, Mr. Tliomas Moomy, 
was a merfflant of the highest respectability in Dublin, and anothi^r, Mr. John 
Chsnnbers, of Abbey-streiet, was also a merchant of high reputotion ; I know 
that that was not nmrely my error, but that of the public gem^rally, and so 
great was the delusion, that Mr. Gresham, before he became a member of the 
boar<i, thought he was to be associated with the two gentlemen I refer to, and 
when he came to the board, he found them two difffTent men, though bearing 
the smne names. 

3844. And one of them residing in the same street? — Yes ; and Mr. Christie, 
one of the most respectable men in Ijondon, told me that he was hxl astray in 
the very same manner ; he thought he was dealing with persons of reputation, 
instead of which, he found Mr. Mooney, instead of being a general raendiant of 
admitted wealth, was but a baker, in Francis-street, and the great projtsctor of 
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P. Malmui, Esq. the bank, and Mr. Chambers vras but a stationer, who, I do not feaow the &ct 

mys^, but he is, at all events, confessedly the stationer to the company. 

(i June 1837. 3845. Supposing that you ^scovered upon the registry a person of high cha- 

racter and of solvency, could you, under the existing law, having the judgment 
against the company, proceed to levy the amount from that party? — Un- 
doubtedly. ♦ 

384.0. Mr. O' Connell The process is by filing a suggestion, stating he was 
a party, upon the judgment obtained against the public officer, and ^en you 
get execution at once against him ? — Certainly, as in the case I referred to of 
Mr. Beamish Bernard, of Pallisan. If there was a judgment against this 
ctmipany to-morrow, all that is necessary is to go to the Stamp-office ; you find 
his name there, and you fiile a suggestion, and you issue an execution against 
him, and then his remedy is by a bill in equity against all the partners of this 
company. 

3847. Would Mr. Beamish Bernard have any opportunity of pleading to that 
suggestion ? — None. 

3848. He would have no opportunity of making a defence ? — None whatever. 

3849. The su^estion would be filed behind his back, ydthout notice to him? 
— Certainly. 

3850. And the first intimation he would get would be the execution being in 
the sheriffs offi<!e ? — ^Yes. 

3851. Or probabfr a seizure of his household furniture or carriage? — ^Yes. 

3852. Chairman.] Now let me suppose that the individual shareholder against 
whom that execution was directed, held shares only to tlie value of 100 but 
that the execution levied amounted to 100,000/., what remedy would he have 
for an apportionment of the 100,000/. amongst his other copartners who were 
proprietors in the company ? — He might commence a suit against the public 
officer ; he might obtain a judgment upon that, and deal with some other part- 
ner as he had been dealt by, or he might file a bill against the whole partners 
for a contribution. 

3833. Mr. O'Connell.'] Or he might make an arrangement with the creditor 
to take a sum of money from him without satisfpng the execution, and allow 
him to 8ugge..st over against other partners ? — Certainly. 

3834. Tliat arrangement might be made legally ? — Yes. 

3853. C’Am'rwiflrt.] Where th(^ remedy is by a bill in equity, would not that 
bill be open to all the inconveniemjes which you have already dc.scribed ?- - 
Undoubtedly. 

383(). WTiere an arrangement was made with the creditor in the mode sug- 
gested b)' the last question, would it not depend on the good will of the creditor 
to acquiesce in that arrangement ? — Wholly. 

3«')7. TlienH^e third remedy which you Imve suggested, of procefiding sigainst 
the public officer of the company, does not, in your judgment, furnish an ade- 
quate protection to the hona fide holders of a smtiU sum of stock, who have h(?en 
compelled by the state of the law to pay a much larger debt on account of the 
company ? — Undoubtedly ; it is no protection whatever ; and I can give the 
Committee, from my own professional experience, a case directly in point. 

I was concerned against the Saint Patrick Insurance Company for various 
claimants under their marine policies ; I think they stopped somewhere about 
the year 1826 or 1827. It became my duty to recover very large sums from 
them, and I did so on the equitable principle, that if a party would pay his calls 
1 would not take out execution against him. There was one man who refused 
to do so ; he was a Mr. M‘Gough, of Dublin ; I issued executio n g ainst him, 
and levied about 800/. or 900/. for one of my clients ; he commeii^d his jiro- 
ceeding for indemnity, and it was only late last year that I was examined in the 
cause to prove the facts. He was able, by that length of time, just to get so far 
as to ))rove the feet that he paid me the money. 1 do not know whether the 
cause has been since heard or not ; but even in that case, he had an easier 
remedy than provided under the Banking Acts, because all he had to do in the 
Saint Patrick case was to make the public officer a defendant ; but even with 
that advantage, it took him a number of years to bring his cause so far as an 
examination of witnesses. 

3838. Mr. O'Connell.] Where does Mr. M‘Gough live? — He lives in Capel- 
street, Dublin, and is an upholsterer. 

3839. Chairman.] In many of the deeds of settlement which are before the 
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Committee there are provisions introduced by ivbich the dissolution of the com- 
pany is directed to take place under certain circumstances, as in the event of 
a given amount of loss or other contingencies ; now in the case in which mem- 
bers of the company, proprietors of stock, wish to enforce that provision in tlic 
deed of settlement, have th^ any mode of doing so but by a bill in equity ? — 
None. That is the very case of the Agricultural Bank : under the 5 th section 
of that deed, to which 1 previously referred, it is provided, “ that in the event of 
it appearing by the balance-sheet of this company, or other clear, full and satis- 
factory evidence produced or to be produced, at any half-yearly general meeting, 
by five or more shareholders, that one-fourth of the paid-up capital be actually 
lost, it shall be in the power of any shareholder to call for a committee of at least 
twenty-one shareholders, to be elected by ballot at any stated general meeting of 
the company, to inquire into the truth and correctness of such loss ; and if same 
shall be verified by the report of said committee, and that it shall appear that 
such loss has taken place on the business transactions of the company, it shall 
be lawful for any shareholder to reciuire the discontinuance of said company, as 
far as can be consistently with law, but subject to the discharge in full of the 
company’s engagement, without stoppage or inranvenience. If other share- 
holders think proper to continue the contiem, they must pay over to the dis- 
sentient the then value of his or her share, or what would be its probable value 
in case of a dissolution, as far as same enn be reasonably ascertained by reference 
to the mfirket value or otherwise.” Tliat clause was acted upon on the 17th 
April, and resolutions precisely in the terms of the clause of the deed of settle- 
ment were come to. The committee of 2 1 were appointed in the terms of that 
riause. The eight directors were suspended acciording to the terms of another 
clause, the 32 d clause of the, deed ; and in truth, according to Mr. Warren’s 
direction, everything was done in the exact terms of the det’id, and yet those 
directors now protest iigaiust the legality of the proceedings, and the result is, 
that there is no remedy except filing a bill £^inst all the partners. 

38(i(), Now ill many of the deeds of settlement which are before the Com- 
mittee, there are provisions introduced of a prudential character, enabling the 
proprietors to appoint, if they shall so think fit, auditors to examine and verify 
the bahuice-sh(!et, and to report to the proprietors at large upon the results of 
their investigation ; in the (*vent of any obstruction or difficulty being thrown in 
the way of such audit, is there any existing remedy by which that obligation can 
be enforced, except through the medium of a bill in equity ?— None ; and this 
case of the Agricultural Bank proves the ilefective state of the present law to 
dimonstration. On the 20th of March, the proprietors at large assembled, 
and by an unanimous resolution, appointed five auditors ; upon those auditors 
applying for an authority to i)ro(;eed, the ilirectors disputed the legality of the 
meeting which they themselves had called for the puqiose of a]>pointing 
auditors. Subseijuently, they appointed, of their own authority, four; hut if 
they had declined to appoint auditors, there was no possibUi means of comjielling 
them to do so excejit by a bill in equity, which is a remedy that I alw'ays avow 
to be impracticable. 

3861. Now you have rc'ferred to a clause in the det^d of partnership of the 
Agricultural Bank, by which, iu anticipation of these difficulties, an easy and 
effectual mode is provided for deciding these disputes by reference ; you have 
also stated to the Committee that tliat is ineffectual for the purpose for which 
it is intended ; now does that want of effect in that clause arise from any defect 
in the deed of partnership itself, or from the circumstances incidental to the 
general state of the law of partnership, which refers these people upon the 
construction of that clause of reference to a bill in equity alone ? — It results 
from both ; I look u}>on this deed, and I speak not only my opinion — — 

3862. Keep to that clause, if you please, at present. — ^This clause is most 
imperfectly prepared. 

3863. But now', supposing a clause witli that object in view to be prepared 
by the most skilful conveyancers, do you consider that a clause to that effect so 
prepared and introduced into the deed of settlement Could be effectual for all 
the purposes intended, the law with respect to these partnerships remaining iu 
its present state ? — Undoubtedly not ; even with the most careful preparation 
it must be defective, because there is no mode of compelling unwilling parties 
to act upon it except by a bill in equity. 

3864. Sir James Graham^ Is the obstruction at all dependent on the pro- 
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P. Mtthon^f Esq. portion which the imwilling parties bear to the whole body, or on the very 

small number of unwillii^ parties out of the large body who effectually obstruct 

6 June 1837. tiie settlement r — One single individual holding a 1 1 . share. 

386.5? And they drive you to the remedy, such as it is, the usual remedy of a 
suit in equity ? — Certainly. 

38(i6. Chairman.^ Now applying the question to another branch of the 
subject, namely, the power of enforcing calls against reluctant shareholders ; do 
you consider the gen<*ral law to provide inadequately for that contingency ? — 
The 6th Geo. 4, 42 , .and all bills passed for companies enabling them to sue 

and be sued, accompanied by a well-constructed covenant executed by the 
shareholder on whom the call is made, will enable the directors to sue through 
the public officer to recover the calls from the defaulting proprietor ; but one of 
the defects of the present system is, that the law does not require that the 
parties should sign any contract at all, and in this case of the Agricultural Bank 
we have the fact recited in the very deed itself, that the business of the com- 
pany had commenced some months before the deed w?is prepared ; the deed is 
dated the 1st of Deceml>er, and I believe the business commenced at Nenagh 
with a placarded caiutai of /., and only a paid capital of little more 

than ,fiOO while the law contemplated a very different state of things, the 
words of the Act are, “ Societies united in Ireland for the pur|)ose of banking.” 
Now of course it was meant by the Legislature that the deed should precede 
the registry; but it falls short of its intention by the schedule only reejuiring 
that the registry should be made, not according to the intention of the Legis- 
lature, based upon a previous uniting by contracts into partnership, but accord- 
ing to the books of the company. One of the first amendments wliich ought 
to be made in this Act, should be to provide for tht^ ejirolment of the deed 
before registry, with all the partners’ names to it, and that no transftT should 
be legid unless a duplicate of tVie transfer is deposite«l at the Stamp-office. 

3867. Mr. O'Connell.'l And enrolled? — And enrolled. It is the only protec-, 
tion you have in such a c.ase as that of Beamish Bernard ; in that case it 
would be quite right for the Ltigislature to provide expressly, that after the 
enrolment of the transfer no execution should issue. 

3868. Sir James Grahami] Has there been any dticision of a court of law, 
establishmg the liability of i)arties who liad not signed the deed ? — Therci is no 
doubt upon that point ; no lawyer doubts the fact, because a partnership may, 
an oral pmtnei’ship ; it is not neccssjuy, according to the law, that a partner- 
ship slumld be constituted by deed, to make a })artner resjjonsible. It is suffi- 
cient for the public to find his name registered, and any msin recovering a 
judgment is entitled to issue his execution without the risk of an action being 
brought jxgainst him, bec.ause there exists no male Jides on his part ; h<“ fiiuls 
the party registered, and he takes the remedy the law provides. 

3S69. Are you sufficiently conversant with the law, as jiffecting England, to 
state that the whole of the difficulties which you have enumerated, as bearing 
upon the joint stock companic'S in Ireland, extend also to England ? — Yes, 
and to Scotland ; and they not merely exUnd to bank companies, but to other 
companies. 

3870. Mr. O'Connell.^ All joint stock companies? — All joint stock com- 
panies. 

3871. You memi joint stock companies, as contradistinguished from cdiartered 
companies? — Yes, as contrasted with chartered or incorporated companies. 

3872. Chairman.^ You have stated the necessity of the enrolment of the 
deed ; do you mean to suggest to the Committee that in any future lepslatiou 
upon this subject, it will be expedient to provide, by distinct ])rohibition, that 
no act should take place of a banking character until the deed hsid been actually 
completely signed and enrolled? — Undoubtedly; and there is in Ireland .at this 
very moment .a. case going on, which would justify all precaution. There is now 
establishing, or I believe actually established, a ctjmpany called the Southern 
Bunk of Ireland : I have looked to the register of that bank. 1 know the city 
of Cork and the commercial' character of parties there, probably, as well as 
most persons, and I do not hesitate to state to this Committee that the registry 
at the Stamp-office in Dublin by that company exhibits the grossest possible 
abuse of the Act of Parliament under which it professes to act. I do not 
believe that there are above 40 or 50 persons registered as shareholders. I do 
not believe a deed of any kind exists ; and as to the credit of those parties, 
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I should be very sorry to take 500/. endorsed by the whole of them ; and they 
have unlimited power, on any statement to the public they think fit, to go 
forward, and take up any amount of tmpital they please on their bills and notes. 

3873. Mr. O'Conftel/.J When you speak of no deed being executed, yem speak 
of it as matter of belief f — ^Yes. 

3874. When you speak of the number registered, you speak of a thing you 
have examined ? — -Yes. 

3875. And therefore you speak of that as a matter of fact r— As a matter of 
fact. 

3876. Now, do you happen to know that one of the persons who has set u]) 
that scheme is a Mr, Mitchell ? — Yes, by Mr. Mitchell, who is the dismissed 
manager of this Agricultural Bank ; Mr. Mackenzie, who was the acjcountant of 
the Agricultural Bank*; and a Mr. Bcmnett, who was their manager at Cork, 
are tlie parties who are cngjtged in the Southern Bank of Indand. 

3S77 Do } on happen to know whether Mr. Bennett’s cumduct was imi»eackcd 
for behaving fraudulently towards the Agricmltural Bsink r — It is impeached by 
the auditors’ report, and it was iinpcachcd by a declaration of the; directors at 
the public meeting held on the 17th of April last. 

3878. Mr. Mitchell had been actually dismissed by them? — Yes; and Mr. 
Mackenzie is the jjerson who kept the accounts, as all parties admit, in the man- 
ner in which that Agricultural Bank accjounts were kept. 

3870. C/mirman.] Then do you consider that the law is defective in the; pre- 
sent ease' in not taking adequate precaution with respect to the steps taken by 
these banks before they c;ommence business ? — Yes; at the time this very Act 
w is going to be brought in, I did all T possibly could to induce the Bank of 
Ireland to consent to the repeal of the previous one, and to allow the Provin- 
cial Bank «)f Ireland to take- a separate bill regulating itself (ronsistently with the. 
Bank of Ireland’s privileges ; to allow the only other bank then t;xisting, which 
was the Northern Bank, to d(» the same ; and to lay it down as a prin(;iple 
that; i-acdi bardi, when about to be established, should either applj’" to the 
Crow'll for a charter, or to I’arliainent for an Act of incorporation ; in either of 
which cases the Bank of Ireland and all existing banks W'ould have, had the 
opportunity of inqiosing conditions and watching the ])roject about to be esta- 
blished and as(;crtaining that the parties were really suidi as the publii; ought 
to deal with ; that they had ])aid uji their capital, and tliat they were solv(;nt 
:md competent managers ; and I could put in the corn;spondence, if the (knu- 
mittee thought fit, with the Bank of Ireland, detailing those suggestions, and 
anticipating the t;stablishnH'nt of banks under the law as it w.xs aJxnit to pass, 
such as w'e have to regi’ct had power to exist for an hour. 

3880. Sir James Graham.] Do the Acts, regulating joint stock banks, pro- 
vide summary r(;medies against t.h(;sc large bodies as betwc<;n the jmblic and 
them ? — Y(;s, a complete remedy. 

3881. But they have not changed the law a.s it relates to partnership among 
the. different members of thost; bodies themselves? — No, that is the sjiecial 
defect. 

388-2. Mr. 0'Co/me//.J Tliat is not sufficiently changed ? — No. 

388;}. Sir Jame.s GraJunn^] Have; they changed the law- of partnershij) in any 
resjiect as between the partnei*s themselves ? — Yes; if a partner has a sum of 
money due to him by the bank, or a contract with the bank or with his other 
partners, he can sue, through the public officer, for tlic money, and can he sued 
by the public officer for the money he owes. So far as that g<M*s, the; law' is 
altei^d. lie c;an sue at law; but if becomes to enforce a provision, su(;has one 
of the provisions I have read, as against his partners, he must assemble tlunn all by 
making them pfirties to the suit, because the court of (;quity will hold (no matti r 
what it is he proposes to do) each partner is interested in the question, and that 
all must be present. 

3884. Tlien the difficulty arises in this case from the great number of the 
partners ; in other respects the law stands with regard to these jiarties as it 
affects all other partnership concerns? — Yes. 

3885. The difficulty arises from the number ? — ^The difficulty arises from the 
number. 

3886. Mr. O'Connell.] But even in common partnerships, there is nothing 
more familiar to a legal mind than that the law is in an unsatisfactory state as 
between common partners? — Certainly, most unsatisfactory; and the* power of 
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forming oral partnerships is both insecmre. for the indinduals who form tlmm 
and for the public who deal with them. 

3887. And the want of remedy as between themselves ? — Yes, and the want 
of remedy as between themselves. 

3888. Chairman.^ Supposing a deed of partnership prepared for one of these 
joint stock banks, is there any adequate security at the present moment that 
that deed of n^nership sh^ contain such provisions, and such provisions 
only, as are calculated to advance the interest of the partnership, and to secure 
the interests of the jmblic ? — Certainly not ; there is no provision at all, either 
to protect the partners or the public. 

‘ 3889. How are these matters generally regulated; you have been familiar 
with joint stock banks : supposing a company proposed to be formed to-morrow 
for banking purposes, what, according to the general habit, would be the steps 
taken by them in reference to their deed of settlement ? — ^The usual course 
would be to send the instructions for the formation of the deed to some very 
eminent counsel; we have got numerous precedents, which are almost in- 
variably followed, and the conveyancer’s duty is to adapt them to the peculiar 
circumstanc(«} of the company. I have read a vast number of deeds for various 
companies, and prepared a great number myself, as well as Acts of Parliament, 
and I agree with all the counsel who have been consulted upon this Agri- 
cultural Bank deed, tliat it must Imve been intentionally framed to entrap the 
shareholders and give the directors undue powers, while it does not give a 
sufficient control over them ; it is what we technically call " a fraudulent con- 
tract.” • 

3890. Then the course would be, tliat the directors, or those who were con- 
cerned in the formation of the company, would advise with their lawyers, and 
prepare a deed of settlement according to their best judgment? — ^Yes. 

3891. Tliere is no controlling authority, therefore, that affords any protetdion 
to the public, beyond the mere reliance upon the character and upon the 
caution of those who are originally engaged ? — None whatever. 

3892. Supposing that deed of settlement signed by a certain numbfT, and 
that the issue of shares then takes place, and the transfer of shares, are all the 
parties to whom those shares are transferred, made, by reason of the acceptance 
of such transfer, parties to the deed of settlement? — Undoubtedly they all are. 

3893. Are there any sufficient steps token to insure to those jiarties so 
accepting the transfer, and incurring the responsibility of the deed, a know- 
ledge of what that deed contains ? — No ; I dare say 99 out of 1 00 do not know 
anything at aU about the deed. 

3894. Tlicn do you consider it would be expedient, in any alteration of 
the law, to take measures, either by le^slation or otherwise, to insure that the 
deeds were such as the public interests and the private objects of the com- 
pany would botli regulate ? — ^It ought to be done as soon as it is possibh*. 
I know no greater evil to exist among the community thsm the working of the 
present system ; if deeds are to continue to be the instruments to form the con- 
stitution of joint stock banks, their deeds ought to be prepared by the executive 
government, or under their direction. 

3893. By some responsible authority ? — ^Yes ; no parties should be permitted 
to frame deeds according to their pleasure, and every person coming forward- 
for banking or other purjioses, should confonn to such regulations as are 
thought fit to be made for the public, and. for partnerships generally. 

3896. Can you exemplify any inconveniences which arise from the want of 
some such supenision and control of the deeds of partnersliip, by any refetjpnc<; 
to the deed of jiartnership now before you ? — ^This deed of partnership now 
before me, is the most defective I have ever seen, so far as the rights of th«‘ 
shareholdtTs are concerned. It gives them a right of calling meetings for any 
special purposp that might take place, signed by 31 or more shareholders ; that 
requisition, in the first instance, is to go to the directors, and if the directors 
delay for 10 days calling the meeting as required, then it is to go to the secre- 
tary of the company ; but it stops there. There is no mode of enforcing either 
the directors or the secretary to hold the meeting, and there is no authority for 
the shareholders to hold a meeting as of their own authority ; and it is described 
by Messrs. Warren and Pigot in tliis language : “ We are of opinion that no 
means exist of effectually enforeing the resolutions passed the 17th April. The 
deed of 1836 exhibits onQ defect (and so does the deed of 1834 ), which runs 
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through the whole frame of it, namely, that no meanR are provided for carrying Mahony, Es^. 

into effect the rights given to the shareholders without the concurrence of the 

consulting committee. The result is, that the only course for obtaining redress, ^ 
when the consulting committee dispute what the shareholders demand, is a hill 
in a court of equity, and that proceeding must, as we have stated in a former 
opinion, have for its object, not the carrying on of the business of the concern 
(which a court of equity will not interfere to aid), hut the total dissolution of 
the company and the winding up of its affairs.” 

3897. Do you consider that the defects which exist in that deed are so 
obvious, that if it had been submitted to any due authority, that authority 
would, as a matter of course, and sis a matter of necessity, have corrected that 
imperfection ? — IJntiuestionably ; it is a matter of great surprise to me, when 
I look at this deed, that I find it avowed that it was framed by a gentleman 
claiming the legal rank of barrister. 

3898. Sir James Graham.'] Wlule the law of partnership, such as you have 
described as affecting joint stock companies, remains unchanged, could any care 
or skill in framing the deed obviate the difficulties which you have enumerated ? 

— Not Jill : I think deeds might be framed which would obviate many. ITiere 
might be a provision, for instance, in the deed itself, to exclude parties from 
pleas in abatement, which is the great difficulty. 

38()(), Mr. O'ConneU.] But though a court of law would preclude a person, 
by setting aside the plea in abatement, do not you think a court of equity would 
recjuire to have the party before the court ? — ^The court of equity would, un- 
doubtedly ; 1 was sdluding to u court of law. 

3<)oo. Well, then, frame the deed ever so skilfully; make your clauses ever so 
mitiuti* ; if any one t)f the shareholders disputes the facts which must be con-# 
nected with any opt'ration coming within those clauses, you are still as much at 
sea as if tlu^ deed were badly prepartul ? — Unquestionably. 

3001 . And the only remedy in that case, on the best prepared deed, is a suit 
in (‘(juity r — ^Tbe only remedy. 

3()o2. So that, although care in preparing tlie deed may be useful as with 
regard to tlie facts in litigation, when you come into a court of equity, you can- 
not so propane the deed as to preclude a single partner from going into a court 
*)f (‘(luity if he chooses '! — Certainly not. 

3003. Or from driving those to w'hom he is adverse into a court of etiuity ? — 

C<Ttainly not. 

3004. At this presimt moment, is there a single man who was a shareholder 
in tile Agricultural Bank that is safe from the misconduct, or even the fraud if 
they wfTc capable of being guilty of it, of the managing committee ? — Undoubt- 
edly not : and 1 do not hesitate one moment stating, that if I had the means, 

<‘itlier at law or otherwise, of proving the facts, that I w'ould establish fraud and 
gross misconduct agJiinst some of the present and late directors and officers of 
it, and yet my client.^ hav(! no remedy against them. 

3<)<*5- Sir James Graham^ You have stated this deed to be an imperfect 
deed? — Yes. 

3qo(). But if the deed be framed so as to obviate the imperfection to which 
\ ou allude, still a refratitory party might drive parties wishing to escape into a 
suit in eejuity ? — Certainly ; in this identical case there are eight directors legally 
suspended ; acconling to the deed, they are legidly suspended ; and yet, against 
tlui opinions of the most cmintmt counsel, they continue to act, notwithstanding 
that suspension ; and tluTe is no possible remedy for the partners, whose funds 
th{y have, and whose fortunes are responsible for all their acts, except a suit in 
a court of equity, which, as I stated before, requires four thousand odd hundred 
Ijersons to be before the court. 

3<)(’7. Mr. O'Connell.] When you spoke of the new registry for 1837 being 
iu?arly doul)le, are you apprised whether the registry of 1837 includes all the 
same names as the registry of 183 G ? — A great number. 1 do not know exactly 
whi'ther it contains all ; but nearly all, and the increase is by addition ; and one 
of the difficulties that arises is this, that if 1 file a bill against the four thousand 
and odd hundred, and next day there is a new shareholder, I must make him 
a ])arty ; if a party dies, my suit is abated ; if a party becomes bankrupt, my suit 
is abated ; in fact, every change of life ; and in this case of the Agricultural Bank 
I know, as a fact, that there are a great number of minors, nay, mere children, 
registered as shareholders. 
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3908. The name of the father and the son beii^ the same ? — Yes. I examined 
the very first registry that took place, and knowing the city of Limerick very 
well, on looking over the list, I found the minor children of several gentlemen 
who thought fit to connect tliemselves with the bank, registered as shareholders, 
while the fathers Were not re^stered. This could be prevented by compelling 
the parties to execute a deed before re^stry, and obliging the attesting witnesses 
to verify the fact that all thi^^)artners were, or appetu* to witness to be, of full 
age when executing the deed. 

3909. Sir Jmies GrahamJ] Then in practice, it should seem you would be 
turned round on upon any omission or any error ? — Yes. 

3910. Mr. O' CmnelL] And in such a suit, the minors must have guardians 
appear for them ? — ^Yes. 

391 1 . And in case of death, you could not proceed to revive until a personal 
repres(mtative was set up ? — No ; the personal representatives must be parties. 

3912. And it would take 12 montlis to set up a single representative in 
inviium ? — Yes. 

3913. Mr. Hamilton^] Does that difficulty apply to the party suing ? — It does 
not apply to a stranger ; it applies to a partner. 

3914. You stated there was great difficulty and expense, amounting almost to 
impossibility, in obtaining a remedy ; in the event of a refractoiy partner seeking 
to debar his copartners fi*om the remedy, does he not experience the same 
difficulty and expense ? — He would undoubtedly risk all his expense, and he 
would have the same difficulty. 

3915. Mr. O'Connell.^ You spoke of the Southern Bank of Ireland? — Yes. 

3916. Do you remember any of the other persons registered ? — Yes; there 
Mr. Henry KeUett, of Cork, he registered ; he was a director of the 

Agricultural Bank establishment at Cork. 

3917. Chamnnn.'] You have stated that however carefully framed the deeds 
of settlement might be, that stiU, if the law remains in its present condition, upon 
the construction of the deed so perfect in its own nature there might still arise 
all the difficulties of the necessity of filing a bill in a court of equity ; now 1 wish 
to know whether, supposing those difficiilties were rcmove<l and a more com- 
plete remedy than now exists in the court of equity afforded for the sake of 
the partners inter ,ve, it would not still be netjessary and expedient to take 
precautionary measures that the deeds of settlement were framed in such a 
manner as would diminish the chance of contest amongst the pfirtners? — 
Undoubtedly. 


Mercurii, 7 ° die Junii, 1837 . 
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Peirce Mahony, Esq., called in ; and further Examined, 

3918. Chaihnan.'} HAVE you any further observations to make as to the 
defective state of the Banking Law of Ireland, or generally of tins country? — 
Yes. ITie Acts relating to the .Joint Stock Banks, as I before stated, are 
the 6 Geo. 4, c. 42, which embodies the provisions of two previous Acts, the 
I Geo. 4, and the 5 Geo. 4; the other Acts are the 9 Geo. 4, c. 81, and the 1 &; 2 
Will. 4» c. 82. 

3919. Sir J. IP'rottesley.’] Do those relate to the empire at large? — No. These 
are confined to Ireland ; the English and Scotch Joint Stock Banks are regulated 
by Acts similar in details, with the exception of the 9 Geo. 4, c. 81, the provisions 
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of which have not been introduced into England or Scotland. The general Act P.Mahony, Es^. 
for England is the 7 Geo. 4 > 4 ^' ^ 

<5020. In what manner does the 9 Geo. 4 differ from the English Act? 7 June 1837. 

Xhe q Geo. 4, that I have referred to here, makes notes payable at the 

places of issue in Ireland, and I do not know that any such provision exists in 
regal'd to English banks. With respect to the 6 Geo. 4, c. 42, the mischiefs 
have chiefly aiisen by the uncontrolled power of an]|||^umber of persons exceeding 
six, to proceed under that Act, without taking any preliminary steps except the 
mere collection of names in a book, whether the parties have paid capital or not, 
and registering them under the terms of the first schedule as partners, according as 
they appear in the book of the society. This led, in the case of the Agricultural 
Bank, to the registry of that establishment, before any deed of co-partnership was 
framed, as appears by the recital of that company’s deed, bearing date the 1st of 
December 1834. ' 

3921. Mr. On what document, or by what authority are names 

registered in the way you have .stated ? — Without any kind of authority that 
I know of. If any person, however unauthorised, were to insert the names of 
parties as’ subscribers in the books of the company, that would be sufficient to justify 
the officer in making the registry and the affidavit required by the law, and in this 
very case I happened to know that in the first registry of names that was sent to the 
Stamp-office, the name of Mr. Gresham was entered as a subscriber to the com- 
pany. Upon my seeing it 1 informed Mr. Gresham of the fact; he stated that he 
never had taken shares at the time in the company, and did not intend to do so, 
and he got his soliciti)r to require that his name should be withdrawn. 

3r)22. Do you mean to say thata verbal authority would be sufficient to authorise 
the registration of the name ? — A verbal authority to enter the name upon tM 
books would answer, and if tlie name appeared upon the books once, that would iMi 
quite sufficient to enter the name of the party in the registry without his having 
paid or contracted to pay a shilling in money to the stock of the company. 

3923. And you know that names have been entered without even a verbal 
autliority ? — In that case of Mr. Gresham, 1 know that his name was entered with- 
out even a verbal authority, and it was afterwards withdrawn. 

3924. Can you state whether the officer who so entered the name would be liable 
to aiiy legal punishment ? — Certainly not, unless it could be shown that he regis- 
tered it corruptly. If it appeared upon the books of the company that alone would 
be sufficient to justify him. 

3925. C/tairman.} Is this a defect in the law applying particularly to Ireland? 

— iS'o ; it relates to England and to Scotland, as well as to Ireland. 

3()2t). Mr. Hamilton.'] Can you state how far, by removing, as you state Mr. 

( Jresham di<l, his name from the registry, he would be absolved from responsibility ? 

—♦In that case it so happened that the first registry was very imperfectly copied, 
and the comptroller of the Stamp-office refused to receive it as matter of record, and 
he required a new one fairly written out without interlineations or erasures to be 
substituted ; and Mr. firesham having come to a knowledge that his name 
was tendered for registry in that w'ay at the Stamp-oftice, immediately took 
measures, through his solicitor, to require that his name should be omitted in the 
one that was about to be substituted, and that was accordingly done. If, however, 
he hud remained registered, he would have been responsible to the public, though 
he never did any act acknowledging himself as a partner, and he would have 
been liable to all the consequefnees of partnership ; his remedy w'onld be only 
against those who so improperly registered him. 

3927. Chairman^ Is the fact of a name appearing registered sufficient evidence 
to entitle any person who might get a verdict against the company to issue execu- 
tion against the individual whose name appears so registered ? — Unquestionably. 

3928. Whether such registration took place with his knowledge or without it ? 

— Certainly, with his knowledge or without it. 

^929. Are there any other defects in the present state of the law ? — Another 
and most important defect in the state of the law is, that while it holds out 
encouragement to the formation of large bodies of partners, and evidently points 
to the investment of large amounts of capital, such as individuals were not likely 
to have invested in similar undertakings, any number of persons might afterwards, 
without paying a farthing of capital, and merely upon the credit of their trading 
name, deal witli the public whether they were solvent or w’hether they w'ere insol- 
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vent. In exemplification of this, 1 may state from full authority and admission, the 
manner in which the Agricultural Bank commenced. I understand it is conceded 
by all parties, that the first establishment of the Agricultural Bank was formed and 
opened at Nenagh and elsewhere before the deed of settlement was prepared ; and the 
paid-up capital of the company, by one account, stated to me was only 500/., but 
by the most exaggerated account was 1,800/., while the capital announced to 
the company was live millioA Another leading defect arises from a departure 
from the principle wisely laid aown by the Legislature in an Act passed in the 
4 & 5 Will. 4, c. i}4, enabling the Crown to invest ti-ading and other companies 
with power necessary for tlie due conduct of their affairs, and for the security of the 
rights and interests of their creditors. If the principle of that Act had been ap- 
plied generally and particularly to banking companies, it would have given nearly 
all the remedies that 1 should suggest. That Act provides “ that in all cases where 
such letters patent shall be granted to any such company or body of persons, it 
shall and may be lawful in all suits or proceedings in equity, commenced or insti- 
tuted against the principal ofiScer or officers of such company or body of persons, 
to join for the purpose of discovery in such suits or proceedings, any member or 
members of such company as the nominal defendant or defendants for or on 
behalf of such company.’* It would be very useful if that were enlarged so as to 
meet such a case-as that of the Agricultural Bank, or I may add, in England the 
Northern and Central, standing in the very same way, by making a provision that 
where the plaintiffs only sought to correct the conduct of the directors and to seek 
remedy against them for misappropriation of funds or mismanagement, it should 
be only necessary that they should be parties defendants, they being the only per- 
sons against whom relief was sought. If the principle of that Act had already been 

• applied, the Crown through the Board of Trade would have power to direct all 
5 details of the deed of settlement which was prepared between the parties, or of 
the charter, if they thought fit to regulate these companies by charter. I prefer very 
much a charter to a deed of settlement, because if a charter is granted, the Crown 
has got a summary remedy in case of abuse, by scire facias, to recal the charter, 
and that ought to be a power continued in the Crown and even cnlaiged so as to 
prevent abuses. In any new arrangement of the law', provisioti should likewise be 
made, particularly as to joint stock banks, for the regulation of the internal 
management, and that the Crown may from time to time call for information 
and appoint inspectors. With regard to circulation this is most important, as 
one fact is beyond all dispute admitted by all parties connected with the agricul- 
tural bank, and tjiat is, that they kept no registry whatever of the notes they issued 
or the notes they retired. The Crown is entitled to a per-centage charge for the 
issue of the bank, and it was, under such circumstances, not possible for this com- 
pany or for the Crown to ascertain with any accuracy, either the amount of circula- 
tion or the amount of duty payable. « 

3930. Mr. Hamilton^ Is there any obligation under the existing law on the 
company to keep a register of their notes ? — There is an implied obligation, and 
it ought to have been kept under the provisions of the 9 Geo. 4, c. 80, which 
is the Irish Act as to licences and keeping accounts of the bank’s circulation. 
The English Act relating to the same subject is the 3 & 4 Will. 4, c. 83 ; both those 
Acts provide that a statement of the circulation should be kept, and the company 
gives bond for the payment of the duty ; but it does not provide effectually, as in 
the case 1 have stated, for its being done in the shape of a recorded document, 
either sent to the Stamp-office or kept by the company. 

3931. Chairman.^ This defect in the law is also common to the three countries? 
— It is. 

3932. Can you suggest any remedy for this state of the law ? — If these compa- 
nies are to continue to act under deeds of settlement, 1 should propose that no 
company for banking should be registered till the following conditions were attended 
to : First, that Uic draft of the proposed deed of settlement should be transmitted 
to the Board of Trade, accompanied by a memorial from the parties interested in 
the proposed bank, stating the necessity for the establishment of the bank, the 
places at which they propose to open their establishments ; their names, their resi- 
dence, their occupations, and their rank ; the amount of the capital they propose 
to subscribe ; the amount they propose to pay upon each share for a deposit ; the 
number of shares each party had taken, and the sum he had paid ; the names of the 
directors who were proposed to manage the establishment; and that all this should 
be verified to the Board of Trade by affidavit. That being done, 1 should suggest 

that 
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that a notice should be inserted in the I^ndon and Dublin Gazettes, three 
months before the deed should be approved of ; this provision would be similar 
to the one contained in the 4 & 5 Will. 4, c. 92, enabling the Crown to grant 
charters, and it would give the public an opportunity, especially if the publication 
was made locally at the expense of the parties setting forth the nature of the me- 
morial forwarded to the Board of Trade, to come forward with any representations 
that they thought lit, either in favour or against the ijleasure, for the information of 
the Board of Trade. The deed being prepared upon some general principle, such 
as may be deemed most expedient for the due government of those bodies, and 
being approved of by the Board of Trade, should then be executed by all the 
partners in duplicate ; the deposits on shares being also paid up as may be directed 
by the Board of Trade ; on all this being done and proved to the satisfaction of the 
Board of Trade, 1 should suggest that the deed should be transmitted officially from 
the Board of Trade to the proper office for enrolment in England, Ireland, or Scot- 
land, as the case may be, there to be enrolled as matter of record, and then that it 
should be transmitted to the Stamp-office, there to remain for the inspection of all 
parties interested. The effect of this would be to identify beyond all doubt 
the parties who were responsible to the public, and upon that, and that only, 
should a registry be made ; thus the company may preserve one part of the deed, 
and the public and the shareholders would always have access to the other ; 
such a deed should provide a form of transfer, and no transfer should be 
deemed legal unless made in that form, and signed in duplicate by the buyer and 
the seller, one copy deposited ivith the company, -and the other deposited at 
the Stamp-office. J'rom these transfers and the original deed, should be pi'e- 
;jarcd an annual verified statement as to existing shareholders. This is but 
repetition of the principles suggested by me to a former Committee of this lIoi]|||k 
on private business, in which 1 proposed that either charters should be granteoW 
each particular company, or general Acts of Parliament being passed regulating 
all railways, banks, canals, land improvements, and other companies, special Acts 
of Parliament should be brought in shortly referring to the general act of 
each particular class, and extending its provisions to that particular company, 
together with any peculiarities referable to the particular case. The effect of that 
would be, to have an uniform system of legislation for each particular class of 
contpany, which is not now the case. It would save an enormous expense in 
repeating the same words many hundred times over for each company in every 
year, and it would give to courts of justice the means of coming to decisions that 
would govern the general law. As to existing banks, under the present law a 
very great difficulty exists ; and in any amendment of the law which may take 
place I should suggest that a power should be given to the Board of Trade, to 
ibree, in some summary manner, these parties either to take out charters regulated 
according as may be deemed ncccsskry for the safety of the public, *in substitution 
fur their existing deeds, or to amend their deeds; and that those deeds, as 
amended according to the directions of the Board of Trade, should be deemed, to 
be as valid as if all the partners had signed them. Great o[>jcctions might arise to 
adopting the latter suggestion,' as it maybe said, that it would be very hard to 
bind parties to an instrument which they hfid not signed ; but I believe that a 
great majority of the company’s deeds will be found to contain a clause authorising 
the company to apply for a charter or a special Act of Parliament. Where no such 
clause as that exists, then the remedy should be by Act of Parliament instead of a 
charter. But where such clauses give power to the directors of the company to 
apply for one or the other, there can be no legal difficulty in their exercising that 
power. That difficulty is presented in the very case before me, of the agricultural 
deed ; for there is no power given in it either to apply for an Act of Parliament 
or to apply for a charter. Unless the Legislature interposes in ihe strongest man- 
ner, it is not possible for the four thousand odd hundred persons who were engaged 
in this company effectually to amend their deed, for if one single person holding a 
share shall think fit to dispute their right, the remedy would be in that case a 
bill in the Court of Chancery, the machinery of which I described yesterday as 
amounting to so decided an impediment as to be no remedy at all. To remedy 
tins defect, I would recommend the passing of an Act amending the Joint Stock 
Bunking Acts, both of England, Ireland, and Scotland, upon the principle of the 
Act Geo. 4, c. 94, authorising the Crown to grant charters, and enabling a plaintiff to 
file a bill against any number of the partners against whom he sought relief^ to the 
exclusion of the others, leaving any other person, upon cause shown to the satis- 
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— penalty of course of costs, and at the discretion of the court to grant or refuse his 

7 June i8i{7. application. 

3933. Would it not be fairer to the body of proprietors, that any individual who 
felt himself aggrieved should have the power of suing the public officer of the 
company instead of enabling him to sue any individual of that company ? — Suing 
the public officer of the company would not be sufficient for the cases which I 
refer to. As, for instance, in the case of seeking to suspend directors ; to control 
directors for mismanagement ; to call them to account for not doing what their 
deed of settlement directed they should do. The object of the suit would be 
simply to control them, and it would only be necessary that they should answer 
the charges upon oath made against them. 1 should therefore propose, that in 
addition to making the public officer a party, he representing the whole company, 
it should be in the power of the plaintiff to make any individual member- of the 
direction or of the company parties to the suit, in order to have a personal remedy 
against the person so brought, in addition to the public officer before the court. 

3(>34. Then you qualify your previous answer by restricting the suit to be com- 
menced to a suit against one of the individuals who are charged with mismanage- 
ment? — Against all the individuals charged with mismanagement as directors. 
As in the case of a susfiension of one or more directors, nothing more being 
desired than that they should be suspended or removed, 1 would give the parties 
who thought fit to apply against them, and the public officer without making any 
others parties to the suit ; the public officer who represented the whole company 
should be a party in order to bind the company at large. 

3935- Sir J. Wrottesley.] Supposing a large number of partners had proposed 
^become parties to a suit, would not the difficulties you have stated by the death 
OT partners be equally increased ? — Undoubtedly ; as you increase the number of 
parties to the suit, you increase the difficulty of bringing the suit to a hearing, 
iiut in suggesting that parties may be at liberty to come in and defend, if they think 
fit, 1 have likewise suggested that it should only be on special application to the court, 
and the court should be enabled to judge of the reasomablencss or unrea.sonablene8s 
of the application so made, and to decide accordingly. 1 make that ohservation in 
order not to go the length of stating that parties’ rights should be interfered with 
without their knowledge, and without their having an opportunity, if they think 
fit, to defend their rights. It would be .still in the discretion of the court to admit 
or reject, as parties to the suit, the persons .so aj)plyiug ; they would be respon- 
sible for the costs of their application, and liable to such rules, applicable to each 
])articular case, as the court thought ht to make, so as to prevent and check 
vexatious litigation. 

3(136. Chairman.^ Do you conceive that the present state of the law is such as 
to oblige the parties in a bank to give a fair representation of the amount of their 
circulation in notes? — Certainly not; they give merely a return according to the belief 
of any particular officer of the bank a])pointed for the purpose, and that is lodged 
at the Stamp-office. I should propose that the Stump-office should furnish to 
each bank a form of registry to be kept, both of issued and retired paper; 
and that the officers of the Stamp-office should be authorised at stated periods to 
examine that registry with the returns made, so as, on the part of the public and 
the CTOvernment, to ascertain that it has been kept regularly and faithfully, and 
that the return made to the Stamp-office from it is a true return. No banking 
establishment well regulated can by possibility object, as in truth all who arc so 
regulated do keep their note account as I suggest, and there is no ground upon 
which they could reasonably refuse an inspection of such books, as they are 
now obliged to make a return, which is suppo.sed to be correct, of what their 
issues are. When they could issue without such a return, then it might have been 
called an unreasonable scrutiny on the part of the Stamp-office ; but now that the 
law is altered they cannot object to an inquiry, to show that the law is fully 
attended to. All banks should be compelled to compound for their issues, and to 
keep the registry of issued and retired notes which 1 now suggest. 

3937. How would this periodical inspection check books which had been either 
fraudulently or negligently kept ? — In the case of fraud or negligence it is very 
difficult to provide a complete remedy, for the ingenuity of parties will enable 
them to continue the system of fraud. But that is one of the reasons why 
a charter is ])referable to a deed ; for if a charter provides specially that particular 
things are to lie done, and those are not done, there is a summary remedy by the 
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Attorney-General issuing a scire facias to bring the matter before the court, and Mahony,'^i{, 
upon proof that the terms of the charter have been violated, it is recalled. 

393^- JVrottcsley.'] Are all banks obliged to compound for their stamps ^ 

in Ireland? — I believe they are ; and, in point of fact, they all have compounded. 

3939. Supposing that the Irish law was assimilated to the English, in whicli the 
banks are not obliged to compound ; those who objected to the Stamp-ofiice in- 
spection might withhold their desire to compound ? — ^They might. 

3940. Under such circumstances, would you give a nower to the inspectors to 
recommend to the Stamp-oi&cc to withhold compouming with persons whose 
register of their notes was imperfect ? — Certainly, I would give the most absolute 
control to provide as well the safety of the revenue as the safety of the public 
from improper returns being made of the circulation of these banks. 

3941. Chairman.^ From the answer you have given, are the Committee to 
understand that you consider that composition is the only source of false returns 
in case of issues ? — No. 

3942. May a bank not compounding also keep incorrect accounts of their issues 
either through fraud or negligence ? — Unquestionably, but I consider that it is the 
right of the public, when they give privileges to parties to create at their will a 
circulating medium, to control the mode in which that is to be conducted, so as to 
ensure the public safety to the greatest possible extent. 

3943. May not this objection be made to your remedy, that it is ineffective in 
tl)e case of a bank that wishes to act fraudulently or acts negligently, and that it 
is only eflective in cases where tlierc is no necessity for the remedy, as in the case 
of a bank whose books are properly kept ? — Certainly ; but it is to meet the very 
V uses tlnit the question suggests that 1 make the proposal ; if we had banks pro- 
perly managed we would have no necessity for controlling and registering at all^ 
the public would be safe, and the parties would be content. 

3944. Have you ever considered whether it would be possible to frame any 
check upon the issues of a bank, which should meet the possibility either of 
fraud or of negligence? — Decidedly ; if, according to the suggestions I have made, 
the Board of Trade shall settle* either a deed of settlement or a charter determining 
what the capital of the company shall be ? how much of that capital shall be paid 
up and invested before the banking business commences? and having ascertained the 
.solvency or insolvency of the parties projecting the bank, they could also add any 
condition the Government may think lit, regulating how much shall be the issue 
of the bank at any one given time in reference to its paid capital ; as, for instance, ‘ 
suppose a capital of a million of money paid up, they could regulate how much 
bullion shall be kept as against the issue pro rn/d, and how much that issue shall 
be ; I would say, for example, that the issue should never be more than double 
the amount of paid-up capital, and that a deposit in gold should be made equivalent 
to one-fifth part of the notes of each bank in circulation. Thus upon a paid capital 
of a million, the issue may be two millions, provided the bullion in the coffers of 
the bank was at the least 500,000 L and so in proportion. 

3945. What is the Act that has made the notes payable at the place of issue, 
and what is the operation of that Act ; are its provisions evaded in any way ? — The 
9 Geo. 4, c. 81, making the promissory notes of banking companies in Ireland 
payable at the ])laces of issue, was passed for the purpose of putting joint stock 
banks having establishments beyond fifty miles from Dublin, upon an equality with 
the Bank of Ireland, that is by forcing the Bank of Ireland to make its notes payable 
at the branches where issued ; their custom being, before the passing of that Act, to 
make their notes, issued at Cork and elsewhere, payable at Dublin only ; and the 
effect being, that, during a run at Cork upon other banks, the notes of those banks 
were selling at a premium, in exchange for Bank of Ireland notes, on account 
of the parties being able to get gold for the one and not for the other. I'hat 
occurred, as well as 1 recollect, early in the year 1828. The Act was in- 
tended to prevent the issue of notes, unless payable at the place of is.sue by any 
bank ; but it has been evaded by a system of what is called Agents, or sub-branches. 

For instance, a note payable at Limerick might be issued at Nenagh, not payable 
at Nenagh, and only payable at Limerick. The state of the law which required 
that enactment, has been totally altered since it was passed by the 1 Will. 4» 
c. 32. In 1828, the Bank of Ireland insisted that no banks could pay tiieir 
notes, much less make them payable in Dublin. The i Will. 4, c. 32, was 
passed chiefly for the pui'pose of removing doubts upon that subject ; and it expressly 
provides that those banks may pay their notes in Dublin for the purpose of with- 
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r. Mahony, Ksq. drawing them from circulation in Dublin, or within fifty miles of late Irish mea- 

surement by any banker, agent, or correspondent, or any other person or persons, 

7 ‘^37- on behalf or such society or copartnership. The inconvenience of making all those 

notes payable at the place of issue has, I believe, been generally felt by all the Irisli 
banks. Since 1825, the number of branch banks established in Ireland has been 
very great indeed ; and, in times of panic or run, the quantity of gold necessary to 
protect the different establishments has been far beyond the real necessity of the 
case. From the experience I have had of the w’orking of joint stock banks in 
Ireland, and particularly * the Provincial Bank since its establishment at Cork in 
1835, 1 should say that, without risk to the public, the number of places at which 
notes should he payable might be materially reduced. And 1 believe that I speak 
with the concurrence not merely of their officers, but of those of all other bank- 
ing establishments, when I state, that a general opinion previnils that there should 
be three places of payment in gold for Ireland, and three only ; that those should 
be Dublin, Cork, and Belfast ; thus giving to the north and south a convenient 
access to get gold in exchange for notes when they thought fit, without putting 
the banks to the ruinous expense of keeping depots of gold, without any means 
of ascertaining how much may be wanting, at all their various branches. 

394C. Mr. HamiUon^\ Do you happen to know whether the law or the practice, 
with respect to the payment in gold, is the same in Scotland as in Ireland ? — No ; 
1 believe there is no similar Act of Parliament applicable to England or to Scot- 
land, with the exception of the last Act renewing the Bank of England charter. 
That Act provides, that where the Bank of England establishes a branch, it shall be 
bound to pay its notes issued at the branch there, and in London also ; but I 
do not believe it applies generally to bankers in England, and certainly not to 
Scotland. 

3947. Chairman.~\ How would the public who receive the note, be apprised 
where they might receive gold for it r — By the contract upon the face of the note, 
which would declare that the note is payable at the office of the company ; say 
at Cork, or at the office of the company at Dublin;^ or Belfast, as the case may 
be. Now, as to the Provincial Bank, that is invariably the case ; the note states 
that the payment is to be made at the place whei’e it was bona Jide issued ; 
and in point of practice, it is paid wherever presented. With respect to Scot- 
land, the practice is, and consistent with the law, to make the notes, wher- 
ever issued, payable at Edinburgh only, and there is no law to the contrary. With 
respect to England, bankers may make similar contracts upon the face of their 
notes, with the exception of the Bank of England, for by the 7 Geo. 4, c. 46, 
8. 15, it is declared, ‘‘ That in any place where the trade and business of 
banking shall be carried on for and on behalf of the governor and company of the 
Bank of England, any promissory note issued on their account in such place shall 
be made payable in coin in such place as well as in London.” 

3948. Is there a double contract on the English note that it shall be made pay - 
able both at the place of issue and in London? — That is the case in reference to 
Bank of England notes only. • 

3949. Is not the necessity which at present exists of paying the notes in gold at 
the place of issue a most effectual check upon the general management of the bank 
at that branch ? — No ; I do not consider that it is. The only check that the pub- 
lic can rely upon is, the sound discretion of those who govern the bank generally. 
The conduct of individual branches does not give sufficient protection ; because if you 
have one branch well managed, and another negligently or fraudulently managed, 
the effect will be injurious to both alike, they being under one common responsibility. 
The great check is, to have proper directors and an efficient control. 1 doubt very 
much the policy of having allowed banks to have numerous branches. I think they 
are in Ireland too numerous, and it requires almost a superhuman management to 
control them all efficiently. One of the great advantages of giving a control, as I 
suggested, to the Board of Trade, as representing the Crown, is, that when an appli- 
cation was made for establishing a bank, some sufficient ground should be shown that 
it was really wanting, and would be serviceable to the public : and that it was not a 
mere speculation by individuals incompetent to manage an establishment of the kind. 
If that discretion and control were given to the Board of Trade, the commissioners 
will, of course, decide on all matters of detail, as to the amount of capital, the time for 
paying the instalments, the places where it should be permitted to trade, &c., so as 
to protect the public against the present abuses. This is no new opinion of mine, 
for 1 urged it upon the Bank of Ireland, when the G Geo. 4, c. 42, was about 

to 
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to be passed ; and I stated that the time would arrive, if banking establishments were p. AfaAo»»^, Esq. 
tempting in point of profit, when others would arise that would be ruinous to the • ■ ' — ■ * — 

public and injurious to the existing banks ; that opinion, given by me in 1 825, has 7 ’** 37 - 

been fully confirmed by the speculations of last year, both in England and m Ireland. 

3950. Mr. Hamittm,'\ Can you state practically whether, during the late runs, 
any Inconvenience has been sustained in consei^uenee of the state of the law as 
regards payment in gold at branches in Ireland in the cases of banks, the solvency 
of which was not called in question ? — Unquestionably; t|3|e supply of gold which the 
Provincial bank had in Ireland was vastly beyond any demand made or likely to 
have been made upon it, and it. was extremely inconvenient to the public generally 
that so large a mass should have been suddenly taken out of the coffers of the Bank 
of England ; but it t||| necessary, the Provincial Bank not knowing at what points 
the demand would ame. 

3951. Chairman^ Has it not proved the solvency of thbse banks which have 
withstood the run, and have not the public thereby gained confidence in them ? — 

Undoubtedly it was the best test both of their management and solvency. But 
those tests are very expensive and injurious, because while the pressure existed 
it was the public interest that the solvent banks should have the power of coming 
to the aid of the public instead of increasing the commercial pressure ; while with 
such a run over the country, and not knowing what might be the amount demanded, 
it was the duty of the banks to curtail their accommodation to merchants, and that 
very much increased the general distress of the country. 

.3952. Supposing that three places of payment were established in Ireland, at 
Belfast, Dublin, and Cork, as you have suggested, would not the trafiing interest of 
Limerick and Galway, both of which would be distant from either of the places of 
issue, be put f‘requently to serious inconvenience from the difiicultytof obtaining 
gold ? — Wo. The use of gold for export is very little in Ireland; it is scarcely ever 
resorted to, unless when there is a panic or a run ; the Provincial Bank has encoun- 
tered several runs from various circumstances, sometimes political, at other times 
commercial. The severest ruyn we ever had was in 1828 ; that was a mere poli- 
tical run. Then again, in 1831, we had another from merely political causes, 
without any commercial necessity whatever. If proper provision be made, so tbat 
a sufficient amount of capital is paid up, and that solvent partners shall be 
hound to the public fully and effectually for their engagements, 1 think there will 
be no danger whatever resulting from lessening the number of places at which 
bank notes shall in future be made payable. I have named Cork, Belfast, and 
Dublin, as the places of the greatest export in Ireland. 

395.3* Are there any banks in Ireland, of which the branches are at all inde- 
pendent of the parent bank, as to tlieir management? — Not independent of the parent 
bank, but independent of the other branches. Th^ case is that of the National 
Bank. That is a company formed in London, of which the proprietors are part- 
ners in various branches in Ireland, the partners of those various branches not being 
partners in other branch banks or in the parent company. I think that is a most 
inconvenient constitution ; and if anything like difficulty or dispute arises between 
such establishments, I know of no practical means for settling their disputes or 
Accounts. 

3954. Arc you aware that this inconvenience has already arisen, that separate 
branches, considering themselves as independent banks, are in the habit of collect- 
ing the notes of other branches, though belonging to the same establishment, and 
sending them for payment as if they were rival banks Of coarse there would be 
a natural du corps, as one branch jpaturaliy likes to make more profit than 
its neighbour; indeed it is their interest to do so. The abuses of banking have 
gone farther in Ireland this year ; indeed it is perfectly notorious that some of the 
banks were in the habit of employing agents to go about to the fairs and markets 
for the express purpose of picking up the notes of rival establishments, and then 
sending them in for payment ; it went so far that agents were employed solely for 
this purpose. How the expense was covered I cannot tell, but that the system 
was extensive is beyond all doubt. 

3955* How can such a system of independence of branch banks be regulated by 
any le^slative interference ? — If the suggestions I have made were ad pted, it 
would toe in the power of the Board of Trade effectual iy to prevent such a system, 
unless in their discretion, upon a review of it, it was thought better than what I have 
suggested. The difficulty of control by the bead establishment from those banks 
being independent of each other is greatly increased. 
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3956. Ml*. Hamilton^ Have you not heard that in the case of at least one branch 
of the Agricultural Bank in the Noi*th of Ireland, there was an independence of 
the parent bank in Dublin endeavoured to be asserted? — By the deed of 1836 it 
was intended to give a quasi independence to the Belfast branch ; it was done in a 
most defective manner ; but still it appears from the friime of the deed that it was 
so intended. They were at liberty to elect their own officers and directors, , and 
that is one of the causes of the late disputes. 

3957. You have suggested that there should be a general law introduced for the 

regulation of banking, and that all future deeds of settlement should have reference 
to that general law ; arc you aware whether such a practice exists in America or 
not ? — The practice in Ainericji, as I understand it, is, that the State Legislature 
regulates by Act of Parliament each bank. a 

3958. Have you anything to state relative to obliging^lie directors to lake 
security from their officers ? — I think it should be imperative on the directors, in 
every case, to take sufficient security from all the officers and persons employed by 
them in their banking concerns ; and 1 think this should be a subject for the 
consideration of the Board of Trade, in framing either the charter or the deed 
of settlement. It is of importance now, in preparing acts of incorporation, 
to make provisions of that description by them. 1 have known the greatest abuse 
and Htigati{)n arise from want of doe care in taking security from the officers of 
such establishments, in whom unlimited confidence was reposed, and who gave no 
security. 

3959. Is not the necessity for giving security by the officers embodied in the 
deed of settlement of the very bank you refer to, in which you state that security 
was not given ? — It is embodied, but has not been attended to. 

3960. Ha^ you known inconvenience to arise from the small-note circula- 
tion in Ireland ? — The small-note circulation in Ireland advanced considerably and 
imprudently w ithin the last year, and was the foundation of the pressure and run 
which took place in October last. 

3961. Would the returns in the Stamp-office show this increase of circulation 
of the small notes? — Unquestionably, if they have been truly made. 

'^62. Are Bunk of England notes considered a legal tender in Ireland ; and if 
so, under what Act have they been made so? — Under the 3 & 4 Will. 
4, c. 98, s. (i, it is provided,' “ That from and after the 1st day of August 
1834, unless and until Parliament shall otherwise direct, a tender of a note or 
notes of the governor and company of the Bank of England, expressed to be 
payable to bearer on demand, shall be a legal tender to the amount exjiressed in 
.such note or notes, and .shall be taken to be valid as a tender to such amount for 
all sums above 5 /. on all occasions on which any tender of money may be legally 
made, so long as the Bunk of England shall continue to pay on demand their said 
notes in legal coin.” This Act being an Act of the Imperial Legislature, and 
there being no limitation in it that it shall only apply to England, it is held that 
this clause makes Bunk of England notes a legal tender in Ireland, Scotland, and 
England. The opinions of the most eminent counsel have been taken that it is 
so, and I professionally obtained the o[)inions of counsel to that effect ; but three^ 
gentlemen of tlie Irish bar, as eminent as any other counsel, gave opinions to 
directly the contrary effect ; so that I have in my own possc.ssion the opinion of 
the present Master of the Rolls in Ireland that they are a legal tender, and the 
opinions of Sir .Tolm Campbell, the Attorney-General for England, and Sir 
AVilliam Follett, that they are a legal tender; but 1 have the opinion of Mr. Ed- 
ward Pennefather, Mr. Blackburn, and Mr*Warren, that they are not a legal tender. 

'i he Bank of Ireland insist upon it that they are not a legal tender ; and that is 
a state of law upon so important a question, 1 think ought to be explained and 
remedied, for this reason, that so long as it is a matter of doubt, commercial men 
will remain unwilling to avail themselves of the u.se of Bank of England paper as 
a legal tender, and Eibink it is most desirable that all doubt upon the question 
should be finally removed, because, in the cases I have referred to of runs from 
panic, or from politici\j or other causes in Ireland, it has been found extremely 
inconvenient and expensive to draw from the coffers of the Bank of England gold 
for mere ttmiporary pur|)oses, such as have occurred in Ireland; while if Bank of 
England notes were known beyond all doubt to be a legal tender, all the banks 
need do would be to .supply tbem.selves with Bank of England notes, and thus 
meet a great portioti of the demands of the moment. I recollect once 
receiving for the Provincial Bank a very large sum, I think 75,000 in Bank 
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of England notes in Dublin, and they* were of so little use that I returned them by 
the next post ; I never opened the parcel. At that time this law did not exist, 
but if all doubts were removed, such notes would be a very great convenience in 
times, such as I have described, of pressure or run in Ireland ; and would protect 
the public from the inconvenience of unnecessarily increasing the demand upon 
the Bank of England for gold. 

39 ^ 3 ’ Subsequently to the Treasury Order to which you have referred, w'as any 
considerable amount of Bank of England notes issued by the Irish bankers ? — 
I do not know that there was a large quantity used, but we confidently felt that if 
there was a necessity for appealing to the use of them we might do so. 

39^4. Can you state of your own knowledge whether any of the Irish banks, in 
consequence of that Treasury Order, armed themselves against the run that was 
then in progress, b|i pouring in a^nsiderable portion of Bank of England notes 
instead of gold ? — 1 do not know*e quantity they might have got, but I know 
there was a large amount of Bank of England notes procured for that occasion. 

3965. Have you any additional suggestions that you would wish to make as to 
the defective state of the law as regards the Bank of England as well as the Banks 
of Ireland and Scotland r — The state of the law with regard to the privileges of 
‘the Bank of England and the Bank of Ireland is very un.satisfactory. 1 do 
not give it as a positive opinion, but, from a careful perusal of all the Acts, 
X have a very strong conviction upon my mind that, notwithstanding what are 
considered the Bank of England’s privileges within sixty-five miles of London, that 
companies united in Ireland or in Scotland may invade those 'privileges without 
apprehension or doubt, by the establishment of banks of deposit, discount, accept- 
ance of bills and of issue within. that very district. The Bank of Ireland is like- 
wise protected within fifty miles of Dublin ; and I have scarcely a doubt that 
the Westminster Bank, or any other bank in England, Ibeing united in England, 
can issue notes within that circle. While thc-re are even doubts existing upon 
so important a question of law, I think it becomes my duty to suggest that such 
doubts exist ; and at any time w'hen the whole subject comes to be considered it 
would be very desirable to have them removed by making the law clear one way 
or the other. With regard to the renewal of the Bank of Ireland charter, Vlljich 
must soon come on for consideration, the question that I have now' touched upon 
may be most conveniently decided, and all future doubts removed as to the rights 
of those various bodies. 

3966. Would ihe suggestion you have made, that charters should be given to 
banks regulated by the Board '1 rade, and to be in lieu of the present deeds of 
settlement for the regulation of the partnership, involve necessarily a question as 
to tlie limitation of the liability of the jjartners r — By no means ; by the 4 & ", 
Will. 4, c. 94, the Crown has now the pow'er to grant charters stipu- 
lating that the parties shall be responsible to the whole extent of their fortunes a.s 
v\ell as for their subscriptions. 'I'he charter does not at all involve the question 
of limited or unlimited responsibility. The Bank of Ireland has no Innited re- 
sjjonsibility. In a particular contingency the parties are bound to tl^J full extent 
of their fortunes for a pro rata contribution to meet the losses. They are bound 

. even more bindingly than joint jtock banks, for the charter says that they are 
responsible as if by contract under hand and seal, thus binding their real estates 
as well as their chattels. And I do not believe that the Bank of England has, 
in the strict sense of the word, a limited responsibility ; in the contingency I have 
stated, 1 believe tlicy are equally liable. . 

3967. What remedy do you propose for the present defective state of the law 
with respect to the regulation of partners of joint stock banks ? — I have already 
.suggested fully upon that head. There is only one suggestion I think it necessary 
to add, and that is, as the law now stands, a bank is not required to register its out- 
going partners or its incoming partners more than once a year. That is inconve- 
nient, and 1 should suggest that they should register the transfers made of their 
stock at least once every month, so as to give the public the means of knowing who, 
for the time being, are the bond Jide partners. This will cause very little additiojial 
trouble. 


p. Mafiony, Eiq. 
7 June 1837. 
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Veneris, 9* die Junii, 1837. 


MEMBERS PRESENT. 


Mr. Clay. 

Mr. O’Connell. 

Mr. Chancellor of the Exchequer. 
Mr. Hamilton. 

Mr. Jephson. 


Mr. Pattison. 

Mr. J. A. Smith. 

Mr. Strutt. 

Sir John Wrottealey. 


Mr. chancellor OF THE EXCHEQUER, in the Chair. 


Peirce Maiiony, Esq,, called in ; and further Examined. 

P, Mahony, Esq- 

3968 . Chairman.^ IN your last examination you have stated certain defects 
9 June 1837. in the laws for the regulation of joint stock banks, for some of which you have 
suggested remedies ; do you consider that those remedies would be sufficient 
to avert or to remedy the jiractical inconveniences which have been found to 
arise out of establishments like the Northern and Central Bank and tlie Agin- 
cultural Bank of Ireland ? — By no means ; if the suggestions that 1 made to the 
Committee on the last day I vras examined were now immediately made law, 
they would not give remedies to either of those establishments, but after all the 
evil would consist in the defective constitution that they framed for thems<‘lvcs. 
In the one case, there are rights given to the shareholdcTs, but tluTc is no 
mode provided by which those rights can be summarily obtained, as, for 
ins^nce, 31 of the shareholders holding 1,000 shares might claim from the 
consulting committee, and aftenvards from the se(;retar}% to call a mectitig. 
Tliat was the (tase in the Agri(uiltural Bank, h’ive requisitions were lodged with 
the directors to that effect. Under those recjiiisitions, if meetings were cfiJhid and 
the law' were amended, tli^ constitution of the company might b(! altcrt*d bj' the 
resolutions of the proprietors at large. But in th?lt c:ase, though the reejuisitions 
are sent in both to the secrctaiy and to the (’onsulting <!ommittee, it is Uift 
optional by the deed with them to call a meeting or not. That has prodmu^d a 
great deal of litigation. With respect to the suggesflons as to jnecautions that 
I made on the last day 1 was examined ; I was totally unprc'pared for a erase, 
tliat only, (rame to my knowiedge this morning. 1 hold in my hand the original 
balance-sheet of the liabilities and assets of the Agiicultural Bank, verified by 
the dej)osition of Mr. Matrkenzie, as the accountant, and dated the l/th of 
October 183G. This deposition is signed by Mr. Tudor, of Dublin. It is a 
declaration, in pursuance of the .5 Will. 4, wiiich is equivident to an affidavit. 
I find the bfdance-sheet also signed by alderman Hodges (the lord mayor of 
Dublin), James Dwj'cr and John Chambers, threcr directors, on the l.'ith Octo- 
ber 1836 ; and in the hand-writing of Mr. Dwyer I find, “ I certify the above 
to be con’cct according to the books of the (rompany and signed John 
Mackenzie. And then there is annexed to it the declaration of Mr. Mackenzie, 
taken before Mr. Tudor, as the magistrate. Tlnrse documents I will deliver in. 


[The same were delivered in, and read, as follosvs ;] 


Bai>akck Sheet of the Agricultural and Commercial Biink of Ireland. 

Lia inuTiF.s : £. s. d. £. s. d. 


Paid-up capital - _ _ . _ 

Notes ill circulation _ , _ _ 

Deposit and current accounts, and other 
liabilities ------ 


375,029 15 “ 

4'21,59<> »5 - 
366,182 4 7 


Total liabilities 


1,162,808 14 7 
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Total liabilities brought forward 
Assets : 

Bills on hand - - • - - 

Government and other securities 
Property iii Dublin and at the branches, 
valued at ----- * 

Credit accounts - - - - - 

Cash on hand - - - - - 


£. 5 . iL 


902,457 2 2 
20,607 611 

28,500 ~ - 

93.731 11 9 

134,892 5 11 


£. s. </. 
1,162,808 14 7 


Total assets - i,i8o,i88 6 9 

Surplus assets - - 17,379 12 2 

Five per cent, on the paid-up capital for the half year amounts to 9>375 “ - 


8,004 1 2 2 

The reserve fund at last balance was - - ■ - 5.741 16 11 


Added this last half year 2,262 15 3 


I certify the above to be correct according to the books of the company. 

John Mackenzie. 

The balance-sheet to which the declaration r<?fers. 

J. T. 

(signed) IFw. Hotlgcs. 

.lames Dwi/er. 

15 October 1836. J. Chambers. 


V. Mahony, Esq. 
g June 1837. 


Police District of Dublinll, John Mackenzie, of Dublin, do solemnly and sincerely 

Metropolis, to wit. J declare, that the annexed bainticc-shect of the Agricultural 
and Commercial Bank of Ireland is correct according to the books of the con|pany ; and 
I make this lolemn dccharatioti, conseientiously believing the same to be true, and by 
virtue of the provisions of an Act, made and passed in the sixth year of the reign r>f His 
present Majesty (5 & 6 Will. 4, c. 62), intituled, “ An Act to repeal an Act of the present 
session of Parliament, intituled, ' An Act fur the more edcctuul Abolition of Oaths and 
Aflirniatiotis, taken and made in various Departinents of Mie State, and to substitute 
Declarations in lieu thereof, and for the more entire suppressi.ou of the voluntary and 
extra-judicial Oatiis and Alfidavits, and to make other provisions for the Abulitron oi‘ 
unnecessary Oaths.’” 

,/o/m Mackenzie, 

Made and subscribed before me this I7f.h day of October 1836, 

./. Tudor. 

Mr. Mahony.'] I hold a paper in iny hand, dttted the 1 5 th of October 1 836 , 
ill the handwriting, except the three latter signatures, of Mr. Jtunt's Dwyer ; 
the signaturel to it are James Dwyer, Thomas Mooney, J. A. Palmer, Desjmnl 
Ttiylor ; those are four of thti suspended directors of the Agricultural Bank. 

3<)()(). Does that appear to be an original document? — It is; and knowing 
Mr. Dwyer’s luuidwriting perfectly, I can state to tin; Committee that the whole 
body of the docume-nt, tmcl the signature of James Dwyer, is alibis handwriting; 
it is dated the 1 . 5 th of October 1 836 . It proceeds thus : “ Board-room, Mr. 
Mackenzie’s lettt;r read. Mr. Mackenzie haying ri'ported to the comniittei; that 
he finds it m^ct^ssary to have the lUrections of the board to be freed from the 
resjionsibility of the balance-shettt by the former accountant. The board having 
inside the most sesxrehing in(j[uir}', decide that he is not to be held resiioiisihle 
for the former balance-sheet, the subject matter of that balance-sheet being a 
matter for si suspense account, until the particulars are fully siscertained.” It is 
signed “ James Dwyer, John Mooney, .T. A. Palmer and Despard Taylor.” 
I heard of this document long before ; it was charged in a bill tiled for my 
clients la.st March in equity by me, to which no answer has been given ; I could 
never get at it till this day, when a gentleman arrived in town, who h^ded it to 
me. I thought it my duty immediately to bring it before the Committee. 

397 <>. Who is that gentleman ? — Mr. Dundas, who is now the manager of thi- 
Northern Bsmk of Ireland for Londonderry. He was one of the siuditors who 
signed the n^port on the Agricultural Bank, and was a manager of the Agrieul- 
tursd Bank at Belfast ; and, as I understand, these documents esune to him in 
justification of the state of that balance-sheet of OctobcF Isist on which he 
reported. 

3971. Did they come into his possession from Mr. Mackenzie himself?— I do 

K K 3 not 
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p. Mahony, Esrj. not ktiow that ; Mr. Dundas is in town, and he will account for the possession 

of the documents. r,; ; 

9 June 1837. 3972. Supposing the form of affidavit generally used to he that which was 

used by Mr. Mackenzie \ipon that occasion, and that the a(;ef)untant verifying the 
accounts was only called ujani to swear that they w'cre corre<!t according to the 
books of the company, would not such a form admit of smy possible extent of 
•fraud or decqjtion, by rea.son of its containing no attestation that tin; books of 
the company are therns(4ves correct? — Undoubtedly; the reason that I have 
brought it befon; the C/ommitteci to-day is, that in all suggestions I took the 
liberty of making upon the subject of precautions on the last day, a case of this 
kind, though now of so pfilpable a description, never did occur to me. I suggested, 
in referencic to the revenue, that tis to the issue of notes there should be an in- 
spection to ascertain that the return of notes issued wjis a true return, and that 
a proper register w’as kejit of the notes issued and retinal. But this case <;xj)oses 
so extensive a power to commit and conceal fraud, with the most apparent fah*- 
m\ss, and thus to deceive both the propri('tors and the public, that it should form 
on<; of the subjects which slitmld attract tlu' speciiJ attention of the Board of 
Trade, sliould th(^ revision either of the charters or the deeds of settlemcuit, 
aturording to my fornun* .‘«iigg(*stions, be confided to that department. 

397:)- Suppose that (ither by charter, by stsitute, or by deed of settlement, no 
balance-shcict could lx; <;xhibited or acted upon, unless that balan(;e-sheet had 
been compared with the original books of tlu; company by auditors ap])ointt'd, 
independently of the dire<;tors, w^ould not that provision correct an abuse, of this 
description ? If the proprietors of tin; company luul efficient pcmxT instead of 
illusory power, as in the present case, giv('n to them of appointing auditors a 
mistmabie time before* eveiy'^ half-yejirly meeting, to examine and report upon 
, the a(;t;ounts, that w'ould prove to b(' one of the most efficient clu'clis 1 can 
suggest. ^ But as I consider the public idso interested, there ought to lx; some 
power to examine and <!ontrol on the part of the public, and that ]>ower should 
dwell with the Executiv;; Government. 

3974. Ho you consider that any act emanating solely from a. Iiodj' of pro- 
prietors, if those ])ro]wietors consist of the hold(‘rs of small shares, sa}' H /. or 
10/., and those proprietors arc very numerous, t;an lx; relied upon as an efficient 
che(;k \ipon the business of a banking concern, or tlu* fidelity with which their 
functions are administert;d r — Undoubtedly not ; and 1 could t'xemplify tlx; 
question by the jjvesent csise of the Agrioultural Bank. No pei’son in tlu* Agri- 
cultural Batik can hold more than ten votes by ])roxy, anti tht; result of that is, 
bringing u]) large masses of persons bolding small shares, at an exiiense almost 
equal to their interest in the bank, to Dublin, where the genenJ meeting is hehl. 
The saint' would ajiply to the Nttrthem smd Ct;ntnd, or to any bank with small 
shares and a liniited power of vtiting; tmd 1 think the greatest allUse that tiikt's 
jilace is the formation of banking compsmies with tliose small shares. 

• 397.)- Was the tdiarsuder of the met'ting beltl in Dublin of the Agricultural 

Bank, sutrb tis to preclude the jiossibility of any t;{dm tlist;ussit)n tir any investi- 
gatifin of the at.;counts r— Utterly impossible ; 1 was present at tht* first meeting, 
during the wbtilt; time, that was held ujxm the 20th of March ; ecrtainly one if 
nt)t two steam-boats came from Belfast filled with imoprietors, tht* great majority 
of whom were persons of an humble condition in s(K;it'ty. Tlic next meeting was 
ht'ld npon the 17th of April; on that occasion a V(;r3' large number came from all 
pa.rts of Ireland ; the deputies who met on the previous Saturday alone consisted 
of aliout 80, and the great mass, consisthig of jirobably 500 or COO, arrived on 
the. Sunday and Monday ; they came from Belfast and the north by the stmn- 
boats ; I think there were two steam-boats freighted with them, and a great 
majority of them were not able to pay their own expenses ; they were defrayed 
by su]>s(;ription ; they came up solely for the purpose of voting. Another party 
came u]»*frum the sotith of Ireland to ^vote the other way by canal boats, and 
1 undersUiud t,h,at tlieir expt;nses were paid by the directors. During the time 
I was there, tlu' scene of confusion was so great, tliat sis to busines.s, it was utterly 
imitossible to transact it calmly ; passion w’as at its veiy highest point. 

3970. Wert! tliere threatenings of breaches of thepeatx; ? — There were threat- 
enings of brt;aches of the |x*aee, . and I believe there wert; some blows struck. 
The macViiueiy of the, meeting was iutendt;d by tlu; directors to preclude my 
attendance ; for this purpose tickets wert; required in onler to verify the parties 
entering as being shareholders. The great majority wanted that I should attend 

and 
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and be tbeir spokesman ; that was objected to by the directors on the jptmnd Maiwn^, Esq. 

that I was no proprietor. ““J 

{()77. It was a meeting of the proprietors? — ^Ycs; the great majority of them 9 ^ 37- 

wished that I slumld speak and conduct the business on th«ur laJialf. ITiat was 
refused by the board, and about three o’clock in the day a party of the gentlemen 
I attended for came down to the street imd literally forced me up into the room ; 

1 was in the room almost before I wjis conscious of it, and the business t)f the 
meeting was subsequently coiiducted between mv. and Mr. Dwyer. 

'J()78. The meeting was one called of the. proprietors of the bank, and you 
were not a proprietor ? — I was not : but I wsls the professional .'ulviser of the 
majority of tliosc pre.sent, and they acted under my advice and Mr. Wan*en’s. 

j()7(|L But, technicjilly speakiug, you h.ad no right to b(‘ present at the meet- 
ing ? — Technically sjajaking, I had not; 

;3()8o. You did not claim to be present, except as the num of busint^ss of a num- 
ber of the sharehold(!rs, and representing them ? — I did not claim to be present 
myself ; on tlu^ contrary, I wished not to be present, but a letter was wirtten by 
the deputies on the previous Saturday to the bosird, stating that 1 (•njo3'ed their 
confidtmee ; that I was their ad\'ist^r, and that it would facilitate the business 
veiy much if I was allowed to attend and re])resent them, and that was n'fused. 

1 ■ Have you had an op])ortunit.y of knowing w'hat the effect of a sj^stem 
of banking such as that Avhieh seems to have lMH*n carried on by the .\gricul- 
tural and Commercial Bank, has been upon the general interests of trade an<l 
<‘omiu(!ree, and u])on the condition of tln^ j>opulation generfilly in the districts 
it* which that banking exists ? — ’Hie opoTations of credits tipon small bills has, 
ill my f)|)iui<>u, led to tin; greatest evils in Ireland. I(s jtractical effect has 
been great losses to tViose banks which afforded theni. In tin* case of the Agri- 
etiltural Bank, T sliould say the greater proportion of its loss has arisen from 
that cause. 

On wluit grounds do you state that the losses they have sustained have 
been mainly in eonsiajueuce of thost? small bills ; have you known of any legsil 
proceedings neei'ssarily resorted to u])on those small bills in ti greater propor- 
tion lhan would have been resorted to upon hwge bills ? — My experience., as 
eoniu'cted with tlie I’rovineial Bank, ]n'ove.s that the chief losses arise from 
a low class of paper, but they never discounted paper of the class that I am 
I’efemug to now, in the trase of the Agrieullnral Bank. With respect to that 
bank, I liavi' heard it conoedeil on all siiles that, for instance at Boyle, tliere 
were at imc* sessions more than 800 processes entered for that idass of bills. 

Tliere were at one sessions, I am told, as manj" as l.OOO proee.sses at Longford, 
ami the m er-due jiajicr of that class amounts to a very large snm indeed. 

.{pS;}. Ml'. O' Connell. ] You are not apprised of the n'preseutat ion made by 
Mr. Dwyer, that out of about two millions of paper of this des(rri])tiou almost the 
entire has lieeu paid r — If the Coniinitt.ee would call upon Mr. Dwym* to give a, 
return, in the shfipe in wbioh 1 pul it jirofessionaJly to the board previous to the 
meeting of the 20th of March, tliat would b(^ a return of bills of 1, 000 A and so 
on, going down to r> 1 . mid 21 . I0.v. ; and if be would state to the Committee 
tlie actual amount of each class now in possession of the bank, over-due and 
renewed, the difference of o|)inion between me and Mr. Dwyer wxmld b(^ decided 
by a return of that kind, which I ivill, if the Committee wish, frauu*, and that 
mode of intjuir}*^ can alone deeidi^ the question at issue between us, I <;a.n state 
this of my own knowledge, because 1 have seen some of the paper mj sc'lf. 1 can 
also staUi that each of the four auditors have constantly' told me. t liat they saw 
at tin* branches ami in Dublin a very large amount indeed of over-diu^ paper of 
that class, and that Mr. Moystx'n, the attorney of the bank at Balliua, was returneil 
to them as the holder for suit of a v(‘ry large amount of bills of that class. 

.‘JptSy. Cluiinmin.^ From your kuowletlge of Uie. (*harai;ter and habits of tlu^ 

Irish agrieultnral peasantry, do you think the facility of their obtaining advances 
from hanks for those very small sums is advantageous to them or the revers<‘ r — I am 
perfectly satisfied that, unless upon a system of caution, which I know no means 
of luanaging, it is very disadvantageous to them ; and I have no doubt tlu; 
practical effect has been, just as I recollect, it formerly with regartl to the butter 
merc^hauts’ system ; a system of issuing tbeir paper to the farmer.^ in tlie .spring 
seation, to meet a gale’s rent : the practical effect is, that lh<‘ peasantry raise 
money to pay tbeir rents, and then the losses are thrown upon the banks to the 
relief of the landlords, while the t>oor tenants are not one atom benefited. 

0.26. K K 4 Ho 
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P. Mahony, Esq. 3985. Do you think the Isshes which took place prior to the commercial pres- 

. — "• sure in 1836 had the effect of grenliy enhancing prices in many districts in Ire- 

ip june 1837. land beyond the le^timate state of the markets? — I have no doubt of the fact, 

from my own personal knowledge ; for last September, when I was in the northern 
part of Kerr)', I inquired what was doing; generally speaking, I found the mar- 
kets of G1 )ti and of Tarbert, as well as that of Ballylongford, each were higher 
than either tlie markets at Cork or Limerick ; and I could only account for it by 
reason of the su])ply by the banks of paper to persons who were ready to buy on 
speculation at any price. 

3986. Mr. O'ConneU:'] Are not you apprised that the result of the state of 
the crop in that neighbourhood is, that it was exceedingly short ?^ — he potato 
crop wjis undoubtedly short, but the supply of pigs, butter and oats was not then 
considered short, as I understood. 

3987. You know tliat it is at Listowel and that neighbourhood, which is in 
the vicinage of the places you have mentioned, that the greatest distress pre- 
vails at the present moment ? — ^Yes, on account of the shortness of the jiotato 
crop and the want of employment ; I have had leitters from Listowel represent- 
ing the state of things there. 

3988. Have you not heard it from Mr. Mahony, the Catholic elerg)'man ? — 

Yes ; he, and the Rev. Mr. Denny, who is the Protestant clergyman there, have, 
by a joint letter to me, repi*esented that potatoes have, risen so high that they 
have been obliged to enter into a subscription and bring i)otatoes from Limerick 
and elsewhere, and sell them at a more moderate price to the people. But tliey 
stdte that the great evil there is want of employment, and they write r^p.'urge 
employment. " 

3989. Chairnimi.] Reverting to that portion of yo\ir evidence; which apj)lies 
to the article of butter, will you inform the Committee, whether from the mar- 
kets which you have mentioned of Gl)^, Tju’bert and Ballylongford, there is a 
direct export to the British market, or wrliethei* that butter is in point of fact 

sent for shipment to Limerick or other ports ? It is sent to Limericjk ; there i.s 

no direct shipment from either of the ports that 1 have alluded to. 

3990. Then are the Committee to understand that there was a higher price 
given for butter in those simill ports than then* was in the: port of shipment to 
which those goods were aftenvard.s sent ? — Certainly, that was the fatrt which 
most strucik me and caused my inquiiy'. 

3991. Can you account for ii in any other way than by the <'nlarged credit 
which was given to purthasers in those markets ? — In no oth<*r Avay. I uiadt; 
inquin' at the time as to the causes, and satisfied my own mind that i1. arose 
from that cause, and that only. 1 had no doubt whattwer that a <!risis was then 
coining, and it only arrived a little sooner than I anticipated. 

3992. Tliat state of trade, of purchasing dear and selling cheap, (;ould not 
have continucid, of course ? — No. 

3993. Mr. O'ConnelL^ Do you know any one instance* of its so happening 
that fuiy man bought at a highc^r prme and sold at a Imvc'r ? — I, of course, know' 
nothing of the nuichinery of their trade. I only spi;ak from the fact, that 
I knew the. prices that the; tenants in the neighbourhood reported they got for 
their conunodities at those markets ; and I saw' by the public papers what the 
rates w'ere, both at Limerick and Cork. 

3994. Has not that been general ; was not there a falling off of prices in 
every article ? — Not in the. month of September. 

3995. Has not there been a falling off since St;pteraber? — ^Considerable; 
because the banking accommodation has ceased, or rather been checked so as to 
reduce it to a reasonable limit. 

3996. Has not there been a falling off in the British markets r — Because the 
consumption has diminished, and accommodation has also ceased in England. 

3997. While the butter merchants in Cork advanced money to the people, 
they required a monopoly of their butter ? — ^Yes. 

3998. And they made, charges upon the butter, which raised the hiterc.st 
upon their advances to something between 1.5 imd 20 jier (tent. ? — To more ; for 
the time of the. accommodation (which was something about six weeks that the 
farmer got), upon a fair computation being made of the advantages for that 
accommodation wliich the butter merchant got in return, it appears that he 
gained at the rate of about 60 per cent, per annum during the time of the 
accommodation. 

3999. Were 
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•jqqq. Were there not deductions from that ; had not he great costs ? — He 
receives that, taking the whole operation into account. I have repeatedly cal- 
culated it with a gentleman well known to the Honourable Member who puts 
the question, an<l we both agreed that that was the rate per annum of expense 
to the fanner. 

401)0. Do not you know that before the establishment of the Agricultural 
Bank, which has been in the habit of discounting those very small notes, at 
Ennis, for example, the farmers paid at the rate of from 15 to 25 per cent, for 
getting the same accommiMlation from usurers? — I know that before the 
establishment of banks the charge for accommodation, even to merchants of 
respectability, amounted to a very high rate of interest ; and I recollect perfectly 
well, in Galway, msiking a computation, that it cxce'eded 1 5 per cent, for the 
best merchants’ bills.; but I do not consider that the humbler class of persons 
can be relieved safely through a banking system. If they are to be relieved at 
all, it ought to be by a oharitable loan system. 

4001. With interest? — With interest, of course, like the loan fund at Lime- 
rick. I know that the fund at limerick has worked remarkably well. 

400- 2. Chairman, j Is there not an extent of moral discrimination employed u» 
the administration of a charitable loan fund, -which you could hardly expect to 
sc<* introducfHl into a mere banking establishment ? — ^Yes. 

4( )();}. And without that moral discrimination which the charity of intli'v'i- 
tluals and the c'o-o]MTation of the clerg)' of both persmisions in Ireland afford in 
the administration of charitable loans, do you think that that system could have 
l)een productive of the good of which it has been productive in Ireland ? — Gt‘r- 
lainly not. 

.4004- Mr. O’ Cow /a*//, j Rut those tharitable loans {‘.annot be expected to be 
extensive ?-- No ; indther in the present state of the country is it safe to push 
them too rapidly. 

400,'-,. One ([uestion is, the interest of the banks, who are bound to look to 
themselvi's ; and another is, whether it be projier to give facilities to the farmtTS 
at part icular ^xTiods of the ycjur ; now, you know that a great deal of rent falls- 
due the 29 th of September? — Yes. 

40ot). And that the produce, parti<‘.ularly the pork, does not come into the 
markc't })rob{ibly for two months nearly afterwards ? — Yes. 

-4007. Are there not many instances of middlemen and distressed laudlords- 
pre.ssing for their rent early in October.? — Unfortunately, it is so. I have 
known middh'unm who have had their rents paid to them by their tenants 
within 2 1 da} s after the gale was due, when they have allowed a year’s rent to 
bet;oim‘ due to me. 

4008. In tl«i year IH 35 , between the 29 th of September and the 1st of 
December, did not the prit;es of farmers’ jmjduce increase very much ? — It did, 
iunl fell again afterwards. 

4O0(). So that a man who was obliged tt) sell in the first fortnight in October 
sokl ;it a great loss, compared with the man who sold at any time during 
November - Yes ; but I consider the whole, of that operation to have been a 
virtual sp(‘eulation on the part of the bank. If the produce had fallen in price, 
the parties wotdd not have bi*en able to make good their engagements ; and 
therefore it. was as much the speculation of the banks as if they had themselves 
gone into the market and bought the com and held it over to sell again. 

4010. Chairman.] Supposing a small tenant to obtain an advance for the 
payment of his rent from a bunk, and that the rent is paid out of the money so 
adv.'uieed, the: tenant internling to sell his prmluw) at a future, period, is not the 
benefit of that advance clearly for tin* advantage of the landlord ? — Undoubtedly 
that is its tendemy;, and if it wjis to continue, an iiicresise of the rents in favour 
of the landlord would be the only result, and in luy opinion it would not in any 
<legree pemianently benefit the temmt. 

4t» n . Supi)osing a fall of produce to tjike place, on whom do you tliink the 
risk of thjit fall would be cast? — Unquestionably upon the bank; even the butter 
merchants w(>re mortr cautious, because they required, wherever the}’ doubted 
th(> tenant, the security of the Landlord in addition. The banks have; been more 
confiding. 

401- 2. Do you think it is most for the interest of the tenant that the rents 
should be paid out of the actual produce of the article>i sold, or by an anticipa- 
tion of tile value of that produce Jidvanced bv a bank ? — I tliink it is much more 
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decidedly the interest of the tenant, j)articularly a poor tenant in Ireland, to pay 
his rent out of the produce of his farm, than to encounter any sj)eculation, 
betsause, if that system were to increase prices, the ine^^tahle consetpience 
would he to increase the rent upon him. 

40 1 .j. Is it not the character of the Irish people generally to be sanguine as 
to futurity, and to indulge consequently in sjiecuhitions as to increast^d vsdue r — 
Undouhteiily it is. 

4014. Is not the dang<T to which they are consequently exposed, augmented 
by reason of bsinking accommodation given in small sums r — It has proved so 
beyond sill doubt in the last year. 

401.5. At what period did the commercial pressure first manifest itself in 
Ireland within your observation last year ? — I must say that I had a personal 
opinion, and so had others, connected with the Provincial Bmik, that it would 
come on as early as March 1836 , and measures wi're taken, even so early as 
that, to jirepare for it, and particularly active preparations were made in the 
month of July. 

4016. Of what character were those preparations? — By going the length of 
communicating to the manfigers that the directors wouhl b^^ much better pl(^ased 
to hear that they did almost no business, than that they acted with the least 
degree of extensive accommodation, and 1 know that the secretarj' of the bank 
was sent round to limit accommodation to the utmost ])ossible extent, 

4(»i7. In what month was that? — ^That was in the mouths of June and July; 
we counted upon betw^cen November and February as the time when the crisis 
would coim^ on. 

401 5. Mr. O'ConiK’U.] You anticipated that a run Avould be occasioned by 
the suspension of pajineut of the Agricultural Bank ? — Undoubtedly we did. 

40 10. Nobody doubted that it would come sooner or later? — Wc^ laid not tlie 
slightest doubt ; wt; did tlfink that they might have goiu* on till Februan', for 
we knew that the circulation must be contracted at that p(*riod. 

4020. Chairman.'] Were any stejis taken unnaturally to increase the einaila- 
tion by the substitution of the paper of one bmik for the j)a])cr of another ? — 
Yes, there w'crc^ agents enqiloyed who got a per centage, as I am informed, so 
high as a half jier cent., whose business it was to get Bank of Ireland notes, or 
Provintiial Bank of Ireland notes, and to put out the notes of the banks who 
employed them in e.\charjge. 

4021. You have stated that there was an anticipation of javssure at thepennd 
you have referred to; when did the pressure actually msinifest itself ? — Imme- 
diately sifter the publicsition of the bahimre-sheet 1 luive hsinded in to the Com- 
mittee ; the moment thsit report w'sis seen, the static of the bank became known 
to the commerciid community, who drew a conclusion that the bank could not 
go on, and I will state to the tlommittee the ground of it ; one item convinc'd 
the public of the insolvmit state of the bank, and that was the item headed, 

Cash on hand, 134 , 892 /.,” while the liabilities uj)on the same paper witc stated 
at 1 , 162 , 000 /. We calculated the number of branches at about 50 , their corre- 
spondents in London and eLsewhert;, and we divided this sum, su])posing it 
actually true, by that number, and w'c cimie to the result that there was some- 
thing about 3 , 000 /. i>er branch, and that it was impossible under those circum- 
stances that th(^ bank could go on. If I am to ascribe any proximate cause for 
tlu! run upon the Agriculture Bank, it was unquestionably this document, and 
1 know of my own knowiedge that the Provincial Bank, who have been charged 
by ymblic speeches and resolutions with having combined to embarrjxss that 
establishment, did no such thing ; on the contrary, their engagements to us for 
three weeks before the stoppsige were frwjucmtly unpaid at the hour of ])ost, 
and upon one particular occasion, orders were issued not to take their ])a])(‘r 
any mort;, and then, after the letters were despatched by post, a ]»aymeut was 
made, and new letters were issued, desirhig their paper to be tak('n as usual, 
and those letttTs were despatched at the, expense of the Agriciiltural Bank in 
order to jirevent any mischief. 

4022. In divhhng the amount of the cash in the bank by the number of 
branches, .should you not be applying a test that would be in itself unjust, 
inasmuch as the average of a given number of branches, whilst it might be too 
little in the larger bninchcs, might give you a residt that would show an excess 
in the smaller ?^ — Yes ; but looking at tliis account as 1 did then, and knowing 
particularly the mode in which the I*rovincial Bank has been conducted, 1 would 

have 
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hav(‘ said that the whole cash on hand foi* sncli liabilities was not more than 
sufficient for Dublin alone, as a proper and safe halaime, and that, <>ven sup- 
posing there w'erc; only a few branches, it would b»' tjuite insufficient : but \Yilh 
a cinmlation as stated here of 421 , 000 /., and which is now stag'd by the Agricul- 
tural Bank to have been seven hundred and odd thousand pounds, it was far too 
small a proportion. , 

40 j ]. You have now stated that you <!on.sidt‘r the jmblication of this balance- 
sheet to have been the proximate caus(^ of the commercial crisis, and this 
balance-sheet is dated in October 183 ( 5 ; in what manner did the commercial 
crisis first manifest itself- — At that time, 1 think, the Bank of Indand had not 
increased its rate of discount, it w!is four per cent., while at th(; Bank of England it 
was fn’c; and I know- that in consequence of that facility for getting money, large 
sums of disiiount took place in Indand, whic^h were refused to be discounted in. 
England, and that we were lit<Tally sui)]>lying money l)oth to Liverjmol and 
Mamhester; but the moment th.at document was )»ublish((d, they all saw that 
the crisis must c;ome on l)y tin* pn'ssure upon the Agricultural Bank, and tlu'v 
Jill began to yn-eparc for it : I know bill-brokers in Dublin who were discounting 
for Maneliester and Liverjiool uy) to that time. 

4024. Mr. O' CotnudL] Did this oj)eration on the ])art of tln^ Bank of Ireland 
t!ause a cpnseciueut yn-ofit to the bill-broker- — Yes; tht* bill-broker readily got 
|)a]>er at fiv(^ per (;(*nt., an<l he got the accommoflation from the Bank of Ireland 
at four y)er cent. 

to.;.,. And was enablcfl to take it out in gold; — Yes. 

Chairman.] Are you awart; for what y)eriod the discount of the Bank 
«)f Ireland continued at a lesser rat(‘ than the rah; of dis(;()unt of the Bank of 
England ?- I cannot exacrlly statt; th<^ date, but if my re(H)ll('etion serves me, it 
was over two months. 

40 J7, What wasting rate of discount, of the Provincial Bank, for instam;e, and 
other banks in Ireland, at this y)eriod /— \Vc had raised tin* rate of discount for 
lo(;al y)ay)(T to six yier (uuit., and for English yjaywr, where we liarl not to meet a 
very aeti\ c eomyx-tition, to fivt^ y)er cent. 

40i.>S. ,\nd wheix; tlu^re was an active comyjetition, what was th(^ ratt^ • — ^^^’e 
were obligi-d to do it at four or lose our customers. 

Mr. W('re you discounting at a higlu^r i-ate than the Bank 

of Ireiaml r — Yes. 

|o,yo. Were you raising your dis(;ounts at the time thf^ Bank wen- loAV«‘ring 
them r— -Not lowering them; but we followed the Bank of England. 

4o;yi. yiv. Pattinnni\ How long did that dilfereuce in the rat(‘ of interest 
between iVie Provincial Bank and the Bank of Ireland continue ? — 'I’lu' Pro- 
^'iiicial Bank liad two oy)eratioiJS ; the first was to n*stri <4 accommodation, that 
began as (iarly as the month of Manh, but was enfonu’d I’igidly in tin' months 
of June and .Inly ; then wc‘ increasc'd our rate of interevst at the time that the 
Bank of England increased theirs ; 1 tliink that was about July. 

qo;y2. ChalnHau.] Practically S|)eakirig, however, you state* to the Committee 
that at the yieriod when the Bank <jf EnglaTid w-jis tliscounting at five per cent., 
the Bank of Ireland w'as discounting at four, and other l)anks in Ireland were 
<Hs(!ounting at a higher rate than tlu^ Bank of Ireland ? — Certainl}-. 

40.";;}. Is tin; value of money, generally speaking, in Ireland, on mortgage or 
oth(*r securities, higher or lowtT than the general rate of vsdue of nifmc}- in 
England - — It. has alw’ays bc('n higher ; the rates of interest on mortgage in 
Ireland and in England are always dift'erent to the extent, of at least one y)er 
cent. 

40.54. Tlic rate of interest yiayable on Exchequer bills in England and in 
Ireland in ordinary times, in which country is it the highest - — In Ireland. 

The rate at which (!ominercial discount and accommodation of that 
<les(!riy)tion is giv(‘n, in whi<*h country is that the highest ? — With the <‘xeey)tion 
of the circumstJUUM^ I have referred to of the Bank of Enghuid at that y)eriod 
increasing its rate of discount, and the Bank of Ireland not doing it, they were 
always higher in Ireland. 

403(5. I-Iavt* you ev<'r heard of any other case in which the Bank of Ireland 
were discounting at a lower rate than the Bank of England .- — Never; it has 
not otxairred within the history of tlu* establishment. 

4037. At wheat y)eriod did the Bank of Ireland raise its ratt* of discount — 
The precise date 1 cannot name, but I think it was sifter the 1 5 th of Octoljer. 
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4038. To what airiount cUd they raise it ? — To five per cent. 

4039. The Bank of Ireland having taken this step, showed their appre 
hension of a pressure ; how did the pressure manifest itself, and where, in the 
first instfuiee 1 — In the first insfamce, it manifested itself in Dublin by a demand 
upon the Agricultural Bank; the pressurt; took place upon all the banks in 
Dublin ; it did not commence upon any of the banks in the country till it was 
notorious and great in Dublin. 

4040. As the banks did not issue paper in Dublin, in what manner did the 
pressure manifest itself within the metropolis ? — The pressure commenced at the 
latter end of October. Our term commences in November, and there are very 
large payments always made at that period in Dublin ; therefore the orders 
upon Dublin inertsased very' much as compared with the previous montli. 

404 j. Those payments liaving accumulated in Dublin in the manner you 
have described, will you explain how this told upon the banks which have 
establishments in the provinces, tuid how they c'onduct their business with the 
nietroi)olis ? — The banks exchange daily one with the other the amount of notes 
or engiigiimemts pro and con at <!ach branch, and those arc settled by giving an 
ord(!r upon Dublin at .sight upon their office there, and their baltmces art; pjiid 
daily as between the banks. Tlien those orders for individuals' engageratmts in 
Dublin accumulate at that time of year to a greater extent than at any oth(5r 
period of the year, in addition to notes being remitted ; they incrtaised tin; 
pressure so much as to make it visible almost within two or three dtays ; as soon 
am the report could have been gencrsdly circulated the pressure«i!!mie on, and it 
frame on upon all tlur banks. 

4042. Upon what house or in w'hat plsw-e were the drafts of the Agricultural 
and Commerciiil Bank made payable^? — -Tliey were payable in part at Mr. 
Robf'rt Gray’s office, and pirt at the Iloyjd Bank. 

4043. Was there any difficulty felt in retiring those drafts or in providing 
funds to meet them r— From the period of the 15 th of October uji to the, 14 th of 
November, when the Agricvdtural Bank stopperd, it rei)eatetlly happentnl that 
they did not pay their engagements within business hours, that is, befon; three 
ti’clock, and sometimes not till the j)ost was just departing from Dublin. That 
occurred not merely in their engagements with the Provhiciid Bank, bvit also with 
the Bank of Ireland and with the Northern Bank. 

4044. At that time did any actual ces.satiun of payment take place ? — On tluj 
14 th of November ; and I .should like: to explain one transaertion to the Com- 
mittee, because it has been observed upon in the j)ublh* paper.s, and reported 
.speeches and so forth. It was fdnxrged against the Provincial Bank and the 
Bank of Ireland, that they conspired to produce the stoppage of the. Agricultural 
Bank ; and with regtird to tlie Provincial Bank, the fact stated was, that we 
collected th(;ir notes to a large amount, and brought them in upon the Monday 
in order to force them to stop. Hie transaction actually was this : AftcT our 
business hours had closed at Limerick, the manager there; found, on Saturrlay, 
the 12th of last November, that a party had contrived to gtd a large quantity, 
about 5 , 000 1 , of Agricultural notes issut;d at Limerick into his possession u]K>n 
deposit receipts. He foresaw immediately that the intention was to get gold 
from him for the amount of those deposit receipts to aid the Agricidtural 
Baidc on the Monday. Mr. Hjirv'ey, from Limerick, hapjiening to lx; coming 
to town on the Sunday, the notes w(T(; sent up with an advice to that effect 
to Dublin, and they formed, in addition to tll<^ orders from other brmiches, a 
portion of the 14 , 000 /. or 15 , 000 /. which \\c had to demand upon the Monday, 

1 4 th November, on which that bank stopped. But our having those notes was 
not th(! result of a concert of any kind, but it resulted from the occurrence 
having taken ])lace wliich I have stated. 

4043. Mr. O' Connell^ It was an act of self-defence? — It was. 

4046. Chairman^ About this jieriod did any interruption of iwiyment take 
plat;e upon the part of the branclnrs of thci; Agricultural Bank ? — Not that 
f know of. 

4047. Did any interruption of payment occur afterwards at any of their 
branches ? — Almost all of them stopped immediately' ; some went on a few days 
paying tluar notes, the managers paying, as far as they could, the notes pre- 
sented to them out of the assets that happened to lie in his own branch. 

4048. Art? yarn aware what was the cousetiuence uj)on the localities in which 
the stoppfige of all those banks occurred ? — Tfierc was great pressure and alarm, 

and 
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and the, consequence was not merely that the Agricultural Baiik sto])ped its 
payments, but the other banks were run upon to a very grtiat extent indeed. 

* 4040. Was that pressure on the other banks general and t'xtensive? — It was 
generad. 

4050. Did it come within your knowledge that in consequence of tliat 
pressure it became necessary on the parts of the other banks greatly to increase 
their supplies of gold? — Undoubtedly, to a I'ery great extent. I know the 
Provincial Bank had previously been ready for a run, and had got a great quan- 
tity of gold on hand. We also got large quantities immediately upon the run 
coming on. 

40,')!. Were thos(^ sums very considerable? -Very considerable in the case »)f 
the Pro\incial Bank. I know tlw* fact to Ik* that the amount of gold in Ireland, 
at the time ])ayment of their notes was demanded, exceeded th<i amount of their 
issue. 

40.', 2. When you state, this of your own knowledge, you ap])ly it to the bank 
with whicih you are {;onnected ? — ^Yes. 

40.53. Can yow inform the Comniittet! wiiether the greater part of this in- 
creast'cl supply t»f gold came fi*om England ? — ^All from England. 

40.54. Did it come from London, or from fjondon tind other places, and if 
from otluT places, from what other places ? — It came principally from London, 
but it came also from Livcrjmol, and I believe from Bristol, but 1 am not sure 
of Bristol. 

40.5.5. In those eases tlid it come, in point of fact, by demand upon the Bank 
of England ? - -All from the Bank of England. 

40,5(i. Are you aware that eontemporaneously with this large demand for gold 
from the Provintaal Bank there was a similar dem;ind for gold on the part of the 
other banks in Ireland ?• - All the banks. 

40.57. Mr. 0’CV«we//.j Including the Bank of Ireland? — Including the Bank 
<)f Irtdand. 

40.55. Chairman.] W^as that increased supply of gold for Irish purposes verj- 
considerable indeed? — Very t^onsidcrable. 1 believe it did not hill short, of 
two millions in gross. 

40.5(). Mr. (X Connell. ] You Jire aware that that demand for gold had no con- 
nexion with the foreign exirhanges ; it was not for foreign exportation ? — It was 
sim[)ly for the protection of the credit of the banks. 

4()(i(.). Chairman.'] And the whole of that demand you consider to have fallen 
pra(*ti<!ally upon the Bank of England ? — No doubt it did. It was considerably 
increased by the doubts thrown upon the question, whether a Bank of England 
note was a legal tender in Ireland. ^ 

4()di. Will you state what those legal doubts were, and in what w*ay they 
operated ? — As I before stated, I got the opinions of the most enpnent I’ounscl 
iq)on the question. 1 got the opinion of the present Master of the. Rolls, 
Mr. O’Loghlen, stating that a Bank of England not<? was a legal tender -, and 
1 may mention that, before 1 sent the case to him, I told my clients that I did 
not think it was a question upon which any doubt could exist, and I thought it 
w:is throwing away money ; but they wished to satisfy the Bank of Ireland upon 
some high authority, and tlierefore I selected the then Irish Attomey-genend. 
I ; pon (!ommunioatin.g that opinion to the Bank of Ireland, they disputed it. i then 
took the ojiinion of Mr. Pennefather, .md, to my Jistonishment, Mr. Pennefather 
gjue a directly opposite opinion. 1 then took the opinion of Mr. Warren, and 
i found Mr. Warren Jigreed with Mr. Pennefather. 1 then took tliC! opinion of 
the previous Attoniey-general for Ireland, Mr. Blackburn, and I found that he 
concurred with Mr. Warren and Mr. Pennefather. W^e then got the opinion of 
tin* Attorney-general for England, who agreed with the Master of the Rolls for 
ir(*land. W'e then got the oinnion of Sir William Follett, and he agreed with 
the Master of the Rolls for Ireland and tht* Attorney-general. Thus there an* 
three tmiinent counsel upon the one sidt*, and thret^ eminent counsel tipon the 
other. As I stated tlu* last day', that is a state of the law whiidi ought not to 
<*ontinue ; tind the result of that state of the law is this, that the other banks 
did not think it prudent to tender in payment that which was (juestioned on 
the authority of the Bank of Ireland. 

4ot)2. Practically, was the tender made within your knowledge* to tlu* Bank 
of Ireland, and how did the Bank of Ireland act upon that tender so made* ? — 
'Ihe tender was ra:ide, within my knowledge ; it was made thus, in order to tiy' 
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the experiment : the Provincial Bank being the collector of stamp and excise 
duties in Ireland, and having to pay them weekly to the Bank of Ireland, ten- 
dered Bunk of England notes, jmd those notes were received in cqnseriuemje of 
a Treasury Order. ’^Phey were refused at first by the Bank of Ireland, and 
afterwiirds, when the Treasury Order came, they were received. 

4003. What was that Treasury Order ? — The Treasury Order, as 1 recollect 
it, stated that tlieir Lonlships had been advised that the Ilank of England notes 
wert^ a legal tendcT in Ireland, and they directed them to be received in pajTnent 
of duties to the Cromi. 

4or)4. In consequence of that, did the Bank of Ireland r(‘ceive Bank of 
England paper as a legal tender : — In payments on the ])art of the. public to 
them, but they refused to take them as payments from the public to them ; for 
instane(*, they would not take Bank of England notes from mo if 1 kept an 
account with them ; they would hot taki^ them as a lodgment, and if I had a 
bill to pay , they would not hike them in payment of th(^ bill ; and it was })ro- 
posinl iiefore the IVeastiry Order came out, by the Chamber of Commerce, that 
the f ender should lie made in paymemt of a bill, and the que^stion tried at once. 

.400-,. But after the declaration on the part, of Government, that the law 
officers of tln^ Crown had advised them that Bank of England jiaper was a legal 
tender in Ireland, although the Bank of Ireland refused to take them as a lodg- 
ment, did they not acquiesiJe in taking that pajyer in ]>ayment of engageinents, 
whether public? or {yrivate r — No, 1 never heard that they actjuiesced in taking 
tliem as payment, except in pa}’ment of monies received by them on tlu? part of 
Gov(‘rnm<“nt undc'r tin? IVeasury Order. 

4(>t»d. Was any incony’c'nience felt in consequence of this doyiht iqion the 
que.stion, and the nrfusal to receive Bank of England paper in ])aymt?nt of engage- 
ments ? — IJndolil)t<‘dly great inconvenience and large expense yvas in(?urred. for 
with respect to t,hos<‘ tuigagements of the Bank, which 1 may class as tin* dt'posit 
<*ngag('irients, tlu' banks would have prefern?d bringing over Bank of England 
paper, whitih they could have done at a. small exj>ense and without risk, to jyro- 
viding gold. 

4oti7. But if tin? Bank of Ireland had r(‘(?eived lodgments in Bank of England 
jiaper, agjiinst which the parties might have drawn in jiaper of the Bank of 
Ireland, that paper b(*ing exchangeable on the spot for gold, yvould not the 
intTtiased expense of tlu' transmission of gold, fis (compared yvith th<‘ transmission 
of ])npcr, hayx? been thereby ca.st upon the Bank of Ireland? — I'he exp«'ns<* of 
tlu? entin? transmission of go]d at that period would not have existixl at all, 
bei-ause if they took the Bank of England paper to a large extent, it yvould hav(* 
met the c. 1^ s of payments whicli 1 have described, namely, deposits for yvhit?h gold 
was brought over. But 1 admit that the Bank of Ireland would have an increased 
expense? be^ojid its own necessities for a suyiply of gold to meet in such .n 
case. 

.40(18. Mr. O’CuHHc//.] Your meaning is, that less gold would have been 
necessary for Ireland, hut the quantity tluit yvould h:ive been necessar}' the Bank 
of Trolatul would have had to pay for ?— Yes. 

.lofiq. C/imrman.'\ But inasmuch as the eircvilation of Ir<?land eom()rehends 
notes lielovv the value of 0 the demand upon tlie Irish hanks for the paynumt 
of thosi‘ TU)t(?s in speck? could hav^e been met only in gold ? — Yes, U]> to 

4070. Then with respect to the extent of gold that nyiglit have been re<|uired. 
I'itlier as matter of necessity or of pri'cantion, by the loiial banks of Ireland, 
would not that expense hav<?*b<M?n transf(?rred from them altogether to the Bank 
of Ireland, had the Bank of Iridand bi?en com])ellable to receive Bank of England 
])ap(?r as lodgments r — To a greut extent undoubtedly it yvould. 

4071. Mr. O'Conmdl^ The. joint stoiik hanks in ir(?land would, of conrsi'. if 
the Bank of Ireland had ta.k<?n llank of England note.s, haya^ got ovi'r Bank of 
England notes inskr.ul of gold ? — ^Yes. 

407-2. And then tVie.)'^ yvoyild deposit those in the Bank of irf?land r — Yes. 

4073. And tlu;n th<?y yvould draw chetpies upon the Bank of Ireland, and with 
the proceeds of thosi* eh(?cines they yvoidd sujiply themst?ly es yvith gold ? — Unques- 
tionably, if the Bank of Ireland received them as lodgments, but I should think 
the Bank of Ireland has means of prott'cting itself against such an arrangement ; 
that is a itutc? question of management. 

4074. Are you aware that the Bank of England notes w'(?re actually at a di.s- 
count in Dublin during the run : — ^Yes ; the Bank of Ireland itself charged half 

per 
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JUT ct nt. ott them ; and it is a A^ery remarkable thinp; tliat they cluirfrcd that to 
bankers. They drew a ilistinction : they charged to bankers that luilf j)er 
while they took tliem at 2 .v, 6 d. from customers, but to a very limited amount ; 
they would not take, them in large sums even from individuals. 

407,5, l What do you consid(?r to be the pratitical effect of tliis 

question of legal tender u})on the Irish banks, assuming the law to be settled, 
and that the Bank of England notes are a legal tender for sdl engagements, 
public and ])rivate, in Ireland ? — 1 think it would have a considerable t;ffeet in 
relieving us from panics, which we know in practice so often to have taken place 
in Ireland ; sometimes arising from ignorance, and without any due grounds for 
alarm. 

4076. When those apprehensions take place, do the}'^ not manifest them.selves 
m.oiiil)'' l)y an indisposition on the part of the poorer and less informed classes to 
hold simdl notes of the banks ? — Yes ; and the ’greatest fraud has been tumimit- 
ted at tiim^s u[)()n this very class, by spreading an {ilarm that the bank luus 
stopped, and the poor ignorant })eoj)le have then sold their notes for half their 
valu(‘. 

4077. How would that case of alarm have been met on the- part of the holder 
of small notes, if a legal oldigation had existed of receiving payment ffjr tho.se 
not<‘s in Bank of Englaml paper,, the lowest denomination of which is r> /. ? — As 
the law stands now in Ireland, as compared with England, it practically could 
not meet tlu^ case at all. But 1 have .suggested to the Committee tlie last day, 
that the law which exists in Ireland, making jiU notes payable at tlie place of 
issue, shoidd be relaxed at all events, and that they should be only payable at 

.v)me certain jioints. The necessity for that law has ceased by the enactment 
in i) Geo. 4, which now permits bankers to pay in Dublin. 

407 S. W^ould not the effect of any relaxation of that principh? be to enable the 
banks t<» (;arry on tlu'.ir banking operations with a less amount of spt;eie than 
they imw hohl - — It would, and at a less expimse. 

4079. Do you eonsider that it would be ex]>edicnt on the pail of the ]>ublie to 
tUmiuish tlu^ ntxjessity that now exists on the part of all persons trading in 
nu>ney, by issuing promissory notes payablt; on demand, to kec^p a full sup])ly of 

s])ecii‘ at the. places of issue r 1 think it would be very undt^sirable to mukt^ any 

alteration that would reduce the stitiurity of the public; but the mere taking the 
gold from the Bank of England in large sums, under certain cireuin.stances, such 
as we have seen in Ireland, is a very great evil in itself. . It would be still better 
il the issuers had the powxT to giA’(5 some security fur the payment of it, so ;i.s to 
[)vote(.*t the public; against a deficiency of assets. 

40S0. Is not tin; danger of alarm, and the danger of loss to the; holders of 
.small jniper, augmented in proportion to their remoteness from the places of 
exelijuige — Yes. 

4<)Si . Do you think that in case, of a run in the cities of Limen(;k and Cork, 
the I0S.S to the peasantry would b<; so great, or the danger so imminent, as in 
the nioi’c. remote and mountainous pOTts of the counties of CJork, Liinerick and 
Kerry r — 1 certainly admit that the power t)f deceiving the; }»eople, mid of alarm- 
ing them, exists to a much greater degree in remote districts than it Avould in 
cities of such imjiortancc;. 

408 2. Then, if by an altcjration of the law^ you were to make the places in 
which tin; bank was liable to jiay in gold more, remote than they now an;, would 
not that danger botli of alarm and of loss to the peasantiy be greatt'r than it is 

now r -It would, unless it was thoroughly wx-ll kuown in the country tluit 

that arrangement had been accompanied by some other protection for their 
security. 

4'>^;^. Do not you know that in the transactions of the Previneial Bank the 
n(‘cessity of providing gold at their places of issue makes it actually indispi^ii- 
sable, on their part, to watch with care the {miount of the accommodation 
given in those respe,eti\ e jilaces, tir to in(;rease the amount of gold, if thei’i; b<; 
any great increase; of aeeommodation ? — I do ; I know likewise that by the 
arrangement between them and the Bank of Ireland, ■which took pla(;e aliout 
182/ or 1828, they are under eontracli,to keep a proportionate amount of gold 
in Ireland to their issues, and that a(;counts of the state of their issuers, and the 
state of their specie, are sent to the Chancellor of the Exchequer, pursumit to 
that agreement, I think once evety quarter. 

4084. If the bunks of Ireland were allowed at their branches to is.sue not(;s 
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not payable at those branches, but payal)le at a more remote place, would not 
those motives to prudence on the part of the bank be considerably dimmished, 
mid would there not be a temptation superinduced of seeking new business at 
the distant branches, when that increase of business was not acMK>mpanied by a 
corresponding necessity of jiroviding specie? — Undoubtedly; but if they were 
obliged to deposit securities, for example, in Government stock, in proportion 
to their issues, the deposit of that security in Goveniment stock would have 
exactly the same effect that the necessity of keeping gold now has. 

408.5. Do you consider that this insecurity and tliis liability to altu'm is very 
much augmented in Ireland by reason of the differentJe of the law in the two 
countries, which permits the issue of notes below 5 1 . in Ireland ? — It Ls almost 
exclusively confined to that cause, because a panic arises chiefly amongst the 
holders of small notes ; I may state that I gave evidence upon this question in 
1826, jmd my subsequent experience has induced me to alter the opinions 
I then entertained. 

4086. What were those opinions ? — My opinion was decidedly in favour of a 
small note circulation ; my opinion now is, that unless the abuses of small note 
circxdation are corrected in Ireland, we had better be without it, than have it 
liable to those abuses. 

4087. Do you (umsider, for instance, that the abuses you have described to 
exist in the circulation of the Agricultural Bank of Indand, and in their b.ankiug 
operations, could have taken plac<‘ to the extent that you have des(;ribed, had 
there not been a j>ermission to issue small note.s in Ireland? — Certainly not ; 
and I may mention another cast;, which is still more illustrative; of it ; another 
bank was formed last summer in Ireland, (jailed the Ulster Banking (Company ; 
I was informed that it was established at Belfast with a most respectable pro- 
prietary ; it had not been established four months when the pn^ssure came on, 
and its agents in Dublin, the Hibernian Bank, actually refused its drafts 
even before the failure of the Agricultural Bank. 

4088. How do you connect that circumstance with a small note (jireulation ? 
— ^Tlieir over issue ; their discounting at the time the Bank of England was 
contracting its atHJommodation and incrcjasing its rate of discount, and reducing 
their jK)wer to discount paper as compared with what they Imd previously 
discounted; and this bank wc^re actually doing six months’ pajMJr, which they 
could not have attempted to do but for the .small note circulation. 

4089. Do you think that the Bank of Ireland could, by any' possibility, have 
continued discounting at founjwjr cent, when the Bank of England was discounting 
at fiv{;, if tii<?re had been no small note circulation in Ireland ? — Certainly not. 

4090. C'ould the Agricultural Bank have established or carried on its opera- 
tions in tlie incautious manner which you have adverted to in the smaller pla(;(‘s 
in tlie discount of such paper if tliose dis(5ounts had been made in .spc^cie ? — 
Certainly not ; as I before stated, upon the authority' of the Nenagh manager, 
upon a (capital which I never heard statt^d to (exceed ],80()/., fmd which he 
stated to be only 5001 ., tbey' had at that branch alone established a einailation 
of over 10,000/. when th(;y ojjened. When the first bank was opened by tb<*m 
at Nenagh, the statement. is, by the; board of directors, that their cajntal then 
was something about 1,800/.; the statement by the manager is, that the 
capital was .500 /., and in that state of things the circulation of that branch was 
over 10,000/. 

409 1 . Do you consider that the amount of promissory notes, however accu- 
rately taken and faithfully pr(;served by the banks, furnishes an adequate notion 
of th(! increas(^d circulation which has arisen in Ireland by rt'Jison of the intro- 
duction of joint stock banks with many branches ? — It is not possible to have 
it very aceuratt* ; it is fluctuating daily at each of the branches. 

4092. Rut sup^)osing it accurate to the; highest possible degree, has not tin; 
introdiu;tion of this system led to a large introduction also of a system of pay- 
ment by eh(‘qu(“s ?- Yes, a very large cinmlation exists through cheques which 
go from hand to hand, and by' orders from bmtk to bank, which is never repre- 
sented in what is (jailed tlu; note. curren(jy. 

4093. Does not that in itself make tlie joint stock system of banking, par - 
ticularly where there are many branches, between which there is a rapid (jom- 
munication, a much stronger agent upon the general state of the circulation, 
than the previously existing state of banking ? — Certainly. 

4094. Does 
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4094. Does it consist with 3^our own knowle(ig<; that this system of drawing; 
cheques and letters of ad\'ice was one which was sciareely practise*! in the 
provinces before the establishment of the brunch banks, esj)ecially *)f tht^ 
Provincisd Bank ?~Ccrtainly it did not exist befon^ that time. It grew out of 
the state of the law. Tie 0 Geo. 4 , c. 42 , prohibited tht^ drawing of bills for a 
lc.ss amount than 50 /., or issuing bank post bills, resen ing those as part of tlu“ 
Bank of Ireland’s pridleges. It was soon found that it was impossible to 
coudu(!t business unless that law could be evaded, and then the issm* of letters 
of credit ivas resorted to ; and if those letters of credit were prohiliited to- 
morrow, it would be impossible to conduct business unless the law I have 
refernul to, prohibiting the use of instruments under 50 /., was also repealed. 

-lot),-;. When the failure occuired in the provinces of the Agricultural Bank, 
ami w'hen there was a <lifficulty found in retiring the notes in Dublin, Avas the 
pressure A^erj' great in the city of Dublin, and was the alarm very great ? — It 
was very considerable ; it affected almost every bank. 

4096. How long did it continue ? — About a month. 

401 »7. During that time w(‘rc there ver}' considerable commcrcijil clifficulties 
felt ? — Tliere were \*ery considerable difficulti«>s felt, but (ifimparing tlu^ difficulties 
in Dublin at the time AA'ith what they wt^rt^ in England, they were not at all 
so great. 

40(^8. .\re you aware that in the progrt^ss of that pressure the Bank of Ire- 
land inteiposed with the; aid of its credit in support of the banking intcTCst of 
tlu^ «‘.ouiitry r -Yes, they did. According to the: best of my infonnation, there 
were but three banks that ditl not get assistance; thost; were Latouche's, Boyle 
& (;o’s. and tlu* Proviutdal Bank of frelami ; I iiu'au bj' discounts. 

4099. By the ordinary banking accommodation? — Yes; tlu^ conduct of the 
Bank of Ireland was very liberal at that crisis. 

4100. Will you describe AA’hat the state of the law is witli re.spcct to the 
exelusiv*’ priA’ilege of the Bank of Ireland at the present moment ? - The Bank 
of Ir«:*land differs from the Baidc of Ihigland in this respec^t, that there is no 
possible claim on their part to v\'hat was formerly called the exclusive ]Arivih*g<‘ 
of banking. Any body of men can be bankers in Ireland and in Dublin, or 
within 50 miles round it. There arc two joint stock banks of that description 
now in Dublin ; one is tin* Hibernian Baiik, consisting of many hundred 
partners, the other is the Ro3'al Bank, also consisting of many hundre*! 
partners. 

4101. Are tlKT banks of issue? — They are not; that is the amount of the 
Bank of Ireland’s priAulege Avithin 50 Irish miles of Dublin. 

.tioi. Then the peculiar privilege of the Bank of Ireland is confined to the 
monopoly of the issue of monty in the metropolis and Avithin a circh? of 50 
miles ?- Entireh'; it lias no other exclusive privilege. 

4103. Tlieu at tlie ]ie;rio<l tif.this ]>ressur(‘, there could be no other joint stock 
bank of issue in the metrojiolis, or within 50 miles ? — Ce.rtainl3', none other. 

4 1 04. But the notes of joint .stotrk banks carrying on their dirc*ct operations 
without that circle were tlaily'^ paid in Dublin r — By agtmts apjiointed under the 
autlmrity of the. law to jiay them. 

4 1 (<5. Have the banking establishments the ])OAver by' law of having a house 
of business in the metropolis, and conducting the- ordinary banking operations , 
exclusive of the issue of notes? — Tliey are entitled to have; houses of business, 
in my opinion, for all pur^ioscs except the issue and re-issue of notes. However, 
there is a doubt upon that point ; and, in conseqiienct^ of that doubt, the Pro- 
vineiril Bank does not keep ac(!Ounts with any customer wdiatever in Dublin ; they 
will iu)t pay cheques upon them in Dublin. 

4 !()(). Do 3’ou consid(T it expwlicait that those doubts should be removed? — 
Unquestionably ; partitnilarly in commercial affairs, there ought to be as little 
iloubt in point of laAv left as i>ossible. * 

41 07 . In which Avay do y'ou think that doubt ought to be remoA'cd, with a view 
to the public; intcTest, AA’hcther by establishing the negative of such a right, or by 
making the establishment of houses of business within the metropolis lawful, 
excluding, at present, from the question the; issue of notes ? — I think it is most 
desirable that any question as to the right of joint stock banks to do all business 
they claim a right to transact sjiould be removed. I think it Avould he for the; 
interest of the public, nay' more, I think it aa'ouIcI be for the interest ot the 
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P. Muhomf, E cj. Bank of Ireland itself, to have the establishments of those companies in Dublin 
as efficient as possible, 

c) , lint: i»37. 4io,S. ])(} you considci* it necessaiy for their efficiency, that they should have 
the power of establishing hous«^s of business in Dublin for banking purposes 
exclusive of the issue of notes ? — I do. 

410;^. Are you aware of a decision that has lately taken place in the courts 
of law in England, in the e.Jise: of the Bank of Enghuid Jigainst the LotkIou and 
Westminster Batik, as to the right of joint stock banks in this country to establish 
houses of busint'ss, not being for the issue of notes ? — 1 have paid attention to 
tJiat question, but it arises from the different frame of the law in England and 
in Ireland. 

4110. Are you quite clesir that there is that diflFerence ? — 1 am quite clear; 
and if 1 had before me the last renewal of the charter of the Bmik of Enghuid, 
I could show it distinctly, because it became my duty, when that Bill passed in 
th(' Lords, to get an amendment of it, to save the existence of the Provincial 
Bank. If it had passed as it stood for ('ommittee in the Lords, the Provincial 
Bank must have closed its business, as it would then Kave been equally illegal 
as the London and Westminster Bank now is. 1 can point out the very words 
whic:h made the exceiition in favour of that bank. 

41 T 1 . But, notwithstanding that difference in the law, you consider it mattt'r 
of doubt; and yon state that the Provincial Bank of Ireland tloes not ft^'l itself 
at liberty to (istablish a house of business,^ and to transatit ordinary banking 
affairs in the nndropolis ?— 1 do not <!onsider it right for them, in a state of 
doubt, to do anything ; I think it is th<*ir duty to abstain if there is a doubt. 
That was the case with regard to the town of Newr)-, where the question as to 
what is meant by “ 5(1 miles” arises; the 5 ()th Tnilf‘stone is in the centre of 
tVie town. They consider that they have a right to t'stahiish a bank Ix'yond that 
milestone ; but since that milestone wais plained then;, the road to Newry has 
been shoi’t(;m^d something, and the (luestion would be, wht;tln!r, lla^ road hav ing 
been shortciM'd, they were acting legally in establishing a bank l)eyoiHl 5 U 
miles by the old line, and less than 50 miles by the improv(;d 'road. The 
Bank of Ireland ])rotest sigainst th(;ir doing so ; so that that lets in a f|nestion, 
w'hich is a very large (jucstitJii, for if thej’^ commit 51 legal mistake in any oiu* of 
their acts, they lose all tin; benefits of the Act under whidi they w ere formed, 
and the whole of their transactions would bticome ill(;gal, and they would be 
iiab](; to j)enalties for tin; whole amount of their issues. 

4112. Having d{;scribed the shite of the law with resi)ect to kec]>ing ljou.<es 
of Imsiness in l)id)lin on the part of joint stock banks, what do you think 
would have bec'u the effect in the ctnnmerrial crisis which occuired in tlu; 
month of November last, had the existing joint sto(;k banks gtaicrally had 
houses of busiut'ss established in Dublin, not only for banking business, but for 
the actual issue of pap(;r?— It would, (;ertahdy, under the system they wxTe 
then <;arr}"mg on, hnv(; incre;ised their ])ow'er of being mis(!hievous, if they had 
had those establishments for issue in Dublin as well as elsewhere ; they would 
then of course have partaken in the issue of the Bimk of Irehind as far jis their 
connexion and influence could have; <>xtended ; and having, as in the ease* of tin* 
Agrievdtural Bank, mismanaged their issues, of course they w'ould have had a 
grt;at j)ower of mismanagement if they had had those establishments in 
Dublin. 

411;}. Reasoning ujion the actual state of things in la.st October, do you 
think the pressure upon the commendal int<;rest would have been considerably 
iiggravated at that time had the joint stock b.'mks issu(;d paper in Dublin r— 
1 decidedly think it would ; and it would have pr(;vcntt;d the pow't;r of tin; Bank 
of Ireland to liave^ stepped in for the relief of the other, establishments as they 
then did. 

41 14i Mr. Cla^^ Supposing that a joint stock bank is (;stablish(‘d in Dublin 
not issuing notes, is it your o])inion that su<;h a bank, having r(;fcrence to the 
recent de(;isions in London, in the csisi; of the London and Vi'»*stminster Bank, 
could acc;c])t bills drawn from the country r — No, nor do they, because that 
would have been a “ borrowing, owing, or taking \ip.” 

41 1.5. Chairman^] You have stated that there are at present two joint stock 
banks (;arrying on general banking business not issuing notes in i)ublin, the 
Hibernian Bank and die Royal Bank ; are th^e banks confined to Dublin, or 
have they branches in the countrj' ? — They have no branches wiiatever ; one of 

those 
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those banks labours under a disfibility vvliitdi ought not to b(! ag(m i d to eontinue ; P- Alakontj, Esq. 

it lias no power to sue sind to be sued, and it would be no breatdi of the Bank 

of Ireland’s (diarter to give them that facility ; that is, the Koyal Bank; thc' yJuni iS.jy. 

Hibernian Bank possesses that jiower. 

4ii(>. Then, in point of fact, then* is no joint stock bank at present esta- 
blislied in Dublin, or within tin; metropolitan circle, which has branches in the 
provinces ? — No. 

4117. Mr. O'Conuell.'] Although the Provincial Bank takes up its notes in 
Dul)lin, it is not bound to do so upon the. note itself ? — No ; our notes are made 
])ayable at the place of issue. ; wh(!n tiny are brought to tuiy of our branches 
tiny are paid ; and when brought to Dublin they are likewise paid : we do all 
kiinls of banking busiin-ss in Dublin, save tin; keeping of accounts for individual 
customers, and paying their (ihecjues, t>r issuing notes in Dublin. 

41 18. Do you discount in Dublin r — W(; do what i^Pantamount to it ; we lend 
money upon bills ; \\v do not borrow money in Dublin. 

41 Ip. You would receive a lodgment in Dublin to thc credit of any of your 
branches r - W(> shoidd. 

4120. You would give money for an order upon one of vour branches r — 

Yes. 

Chainnmu] Is that done through the medium of a banking-house 
whi(“.h is a (;om“S]iondent of tlu; Provincial Bank, or through the mt;dium of the 
officers of the Pro\'incud Biuik itsi’lf? — We have no correspondents in Dublin 
now ; our cstalilishment in William-str«‘et do»;s all tin; business of the bank. Tht* 
mode in wdii(;h it is (;oTidu(;ted is this : all tin* <;ash is k(‘pt with the Bank of 
Ireland, ami it is drawn out daily by two officers’ drafts, and thc surplus is 
lodged. We use the Bank of Ireland notes in all our paynnents at th(“ c;ount.er 
in William-str(;et, but only our own notes or gt>ld at the branches. 

p I 22. You have rt'ferred, in a former part of your t'vidcnce, to the fact that 
the Pr()viu(;i.'i.l Ikink of Irelarul an* the- remitters of certaiti branches of revi'iiuc ; 
c;.'in you state how flic revenue is remitted, and l)y what lianks in Irelfind ? — 

I'he reM'iuu' is reeeiv(;d locally and remitted by the Bank of Ireland and the 
ProA iu<;ial Baidv of Ir(‘land, in cons('(pienc<; of an arrangement, I think, in the 
y'('a.r 1 828 . Tin; collectors of customs receive the custom ihity^ and pay th(‘ amount 
daily into thc Bank of Ireland, at its hrancli nearest to ilicm. The collectors of 
(he excise, stamiis and ])ost-office rev<'nue, do the same with thc Provin(;ifd Baid; 
of Jri'larnb At the <;nd of the w«'('k the Italamre is struck, aufl reinitte^i In’ an 
order u])on Dublin in favour of the (;lnef officer in Dublin, at tlu; head of each 
department. 

4 I 'riiat is an advantage which those, tw’o banks have, as comi)ared with 
other joint stock hanks in Ireland? -Yes, it is; and it has proved of great value 
to the public. 

4 1 24. At th<; period at whidt that arrangement was made, were' there any 
oth(‘r joint stock banks in existence hut tlu; Provincial Bank of Ireland and the 
Nortlu'rn Bank of Ireland r — No other hanks (;xistcd of that class, and none 
offeretl to do it but tlu; Bank of Ireland and the Provin(;ial Bank of Irt'land, 
and tlu; CJovernment dmded tht; business very ecpially between the two 
estal )iishm(;nts. 

412,-,. Has ther(‘ been any vitriation, within your knowledge, in the arrange- 
mc'ut since that time ? — None wliatt;ver. 

41 2(). And therefore nt> order has issiu;d ujion the subje(;t subsequent to that 
original arrangeuient, that could operate cither to the benefit of those two’ banks 
or to tlu; disadvantage* of any other ? — (k'rtainly not, within my knowledge. 

4127. Could any suyh have issued without y^our knowledge ? — C!ertainly not. 
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Martis, 13 " die Juniiy 183 /. 


MEMUERS PRESENT. 

Mr. Chancellor of the Exchequer. Mr. O’Connell. 

Mr. Hamilton. Sir John Wrottesley. 

Mr. Jephsoii. 

MR CHAligELLOR OF THE EXCHEQUER, 

IN THE CHAIR. . 


George Dundasy Esq., called in ; and Examined. 

4128. Chairman. "I WERE you at any time connected with the Agricultural and 
Commercial Bank? — Yes, from April 1836 to Alarch 1837. 

4129. What situation did you hold? — I was manager at Belfast. 

41 30. What had been your previous pursuits ? — I have been employed in 
commercial pursuits for the last 25 years ; I was employed by the Northern 
Banking Company part of that time. 

4131. Had not the Agricultural and C'ommercial Bank a large constituency 
in the town and neighbourhood of Belfast ? — Nearly /joo individuals subscribed in 
Beltast alone. 

4132. Many of those were persons of considerable wealth and position r — Yes, 
a good many of them were, but the majority were of the poorer classes. 

4133. Were you appointed by the consulting committee ? — I was nominated 
by the executive at Beliast, and then appointed upon their recommendation by the 
committee in Dublin. 

4134. Were you an inhabitant of Belfast? — No. 

4135. From what part of Ireland did you come? — North-west of Ireland; I 

was boft in Fermanagh. - 

4i3(.). You had resided in Belfast and were known to the Belfast executive at 
the period Avhen they recommended you? — Yes. 

4137. And it was upon their recommendation that you were appointed? — 
1 was pressed to undertake the duty. 

4138. "What were your duties as manager? — I acted under the direction of three 
gentlemen appointed as directors, and a committee, not to exceed nine in number, 
constituted by the deed of copartnership. 

4139. Will you state exactly the constitution of your bank at Belfast? — ^We 
were considered to be tiie head branch of the province, and the exchanges of the 
other branches were made on us, wc drew on Dublin to meet those exchanges ; 
there was unlimited power given by the board in Dublin to the directors there ; 
they were ap})ointed for life. 

4140. Had you any control over the proceedings of directors? — No, not in the 
least ; 1 considered that I enjoyed their confidence, and they treated me with a 
great deal of respect ; 1 have the minute book of the committee and directors 
here. 

4141. Are you .aware that, by the constitution of the Provincial Bank, although 
there are local directors, yet no act would be valid of those local directors if the 
manager, who was more peculiarly responsible to the board of directors in Lon- 
don, dissented from such act? — I am aware that the manager has a veto in the 
Provincial Bank. 

4.142. Do you consider that that ensures a more strict observance of the rules 
of the central direction than the system which you have described as existing in the 
Agricultural Bank ; you have stated that you had no power over the local direc- 
tors ? — 1 did not consider thpt 1 had, but 1 would have hesitated had they given 

me 
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me an order that I thought inconsistent with circumstances, without referring to the 
Dublin board. 

4143. You have stated that there were about 500 subscribers in the town of 
Belfast ; will you state what description of parties they were ? — A great many 
of the poorer classes who had money in the savings bank were inducerl to become 
subscribers from the success which attended the management of the Northern 
Banking Company and the Provincial Bank ; for instance, there was a coach- 
porter took 1 50 guineas out of the savings bank and invested it in the stock ; 
a street-constable, who had been 30 years engaged in making 300 which he 
invested likewise; many young men in offices, linen lappers, widow ladies, and 
females seeking a better interest on the faith of the respectability of the gentlemen 
who were appointed directors. 

4144. Arc the Committee to understand, that persons of the class you have 
described, the coach-porter imd the street-constable, in^sted their money in the 
purchase of shares, or deposited that money at interest in the bank ?— Invested 
the money in shares. 

4145. And became proprietors ? — Yes. 

41 4f). Were those persons, in your mind, likely to have been capable of paying 
up further calls if they had been required to do so? — Certainly not; and there 
’ivas an assurance given them by the directors, that no further call should be made ; 
they were authorized to do so by Mr. Dwyer and the lord mayor, the deputation 
that came down from Dublin. 

4147. Was that assurance ever given in your presence to cither of those 
parties? — I have been authorized to give that answer when tlie question was put, 
.ind I did .so on receiving the subscriptions. 

4148. You gave it yourself to parties ? — Yes, when they were taking stock. 

4149. Upon what authority? — Upon the authority of the Dublin board; and 
it was a question very generally asked. 

4150. 'J'lie shares of the Agricultural Bank being value, do you think that 
low amoiuit of share led to the result of a lower class of proprietors ? — ^I’hat is 
iny opinion, it induced many of that class to subscribe. 

41, 51. Had those shares been fixed at 50/. or 100?., you consider that the 
constituency would have been of a more respectable character? — Certainly, I do ; 

J am quite satisfied of it. 

4152. If upon llie 100 1 . shares 25/. had been paid up, do not you think there 
would have been a much greater security for the payment of further calls, - than 
where the amount of shares is very small ? — Certainly, a more respectable consti- 
tuency would naturally follow. . 

41. '53. Were you cognizant of the purchase of many of tliogc shares, and the 
acceptance of the transfer from one shareholder to another, while you were 
manager of that branch ? — 1 was. 

41 34. \Vas any information given to the parties, or required by them, of the 
nature of the deed of settlement, or the nature of the obligation to which they 
made themselves parties ? — There was. 

In what way were those communications made? — Wo, laboured under 
a very great difficulty in not having a deed furnished to iis, and we should have 
obtained more subscribers if we had had a deed ; it has been the practice of the 
local banks there to print a deed for the use of their subscribers, and it was circu- 
lated by the friends of an opposition company that we had no deed ; we could 
not succeed well in getting deposits without it. 

41 .56. And at length a j>rinted deed was procured r — Tliey sent down a manu- 
script deed by a messenger to Belfast, signed by the committee and lialf-a-dozcn 
others; but the directors did not consider it judicious to ask the proprietors to 
sign this deed till they could submit a copy of it to them, as was the practice of 
other banks, and they detained the dfecd at Belfast till they had a draft of it, 
which was submitted to the solicitors appointed by Mr. Dwyer and the board in 
Dublin to act for the branch in Belfast, and the north of Ireland generally, 
the Messrs. Davidsons, and who are very respectable men. 

4 i.> 7 * Was this deed printed? — Five hundred copies of it were printed by order . 
of our committee. 

4358. Were the contents of that deed communicated to an}' party who accepted 
a transfer, or who purchased stock from the company ? — We had it not in our 
power to do so when we sold the stock orisrif’ally ; but in explanation to many 
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who required it, we told them the consequences, and the liabilities which they 
were subject to under the Act of Parliament. 

4i5(). Was that communication made, and were the parties of that class that 
were capable of understanding what those liabilities meant? — Not generally j that 
is the great difficulty under which those poor people now labour, ignorance of the 
facts. 

41 ho. Are you acquainted with the balance sheet of the 31st December 1835, 
and with the letter of Mr. Dwyer, which has been put in evidence of October 
1 836 ? — 1 am ; this is the original balance sheet, and this is tlie letter. 

4161. In the letter of the 15th of October 1836, the Committee observe that 
it is stated, “that Mr. M‘Kenzie having reported to the committee that he feels it 
necessary to have directions from the Board to be freed from the responsibility of 
the balance .sheet by the former accountant what balance sheet do you consider 
that to be '*■ — The 3 1 st of December 1 835. 

4M)'2. Then the balun^ sheet referred to in this letter, is not the balance sheet 
of October 1836, but the balance sheet of the 31st December 1835 ? — That is the 
one that the dilVerence originates in. 

4 163. Do you consider the guarantee given, to refer to the account of balance, 
which was tran.sferred from the balance sheet of 1 835, and which, consequently, 
entered as an element into the account of the balance sheet of 1 83O ? — Certainly so. 

41 64. Have you a copy of the balance sheet of December 1 835 ? — This is a 
copy ; I have compared it with the original. 

[ I'he IVitness delivered in the same, which is a.s Jhlhws :] 

AuniCULTUKAI. ANU CoMM£ltCIAI. BaNK OF IRELAND, BALANCE of the DuBLIN BoOKS, 

31st December 1835. 


d. 

.s. iL 


£. s. (f. 


— 

Thomas Mooney 

CO 

f-. 


70 1 7 

P. Jones, 

— 


407 17 7 

VVilL Tilly. 

— 


iJOJ 12 10 

Thomas Dixon. 

— 


/> 7.0 ^ - 

J. (-ham hers. 

_ 



J). Taylor - - - - 

592 lU - 


10 8 

,las. Dwyer. 

— 


— 

J. A. Palmer . - - 

1,142 19 - 


87 ^ ~ 

John Jo. Scan Ian 

— 



\V. Ih Wallace, bill account 

90 - - 



Nott, Ferguson & Co, 

203 4 G 


. — 

Will. Creane . . - 

7 - 


— 

James iNFCullen 

250 - - 



John Hewson - - - 

1 00 - 


— 

(ilobe Insurance Company - 

1 2 10 


1,408 10 8 


4,343 1 1 1 


10,003 8 

H. (iray & Co., guarantee 



deposit. 



1.85.0 17 V 

J. li. Hall & (^0., ditto. 

— 


12,040 G 1 

( Commercial Bank, ditto. 

— 


18,804 11) ~ 

Northern and Central, ditto. 

— 

G 

43,708 13 (j 

£. 




1 

Bills payable - - - 

1 25,100 - - 


1 — 

I’homas Mooney, deposit ac- 

1 



count - - . - 

2,000 - - 1 


— 

£. 

27,100 ~ - 


847 5 G 

Commercial Bank of Scot- 




land. 



3,754 10 - 

. 1 . B. Ball & Co. 

1 — 



London and Westminster 




Bunk . - - . 

182 19 1 



Commercial Bank, B. C. ac- 



1 

count - . - - 

145 3 


jC. s- d. 


2,'J33 11 3 


37,100 - 
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d, £• d, £, s, (h 

Prescott, Grote & Company *24,G8<;) 15 3 

— Ditto, for acceptances - 30,oGi 11 1 

3 ^>>iy 3 2 3 Ditto, fulling due bills. — 

1,043 14 7 Liverpool Union Bank. — 

— Northern and Central - • ^^>^77 4 G 

7G 5 1 West of England. — 

3,053 17 5 B- Ciuinness 6l Co. — 

9 1 1 Bruce & Symes. — 

1,888 11 1 , 1 . B. Ball & Co., B. C. ac- — 

count, 

i,7jp 13 G 11 . Gray & Co. — 

52,811 8 4 £. (>5,257 1 12,445 17 9 


^,472 9 


G. Tyundas, Esq^ 
13 .Tune iJ^ 37 - 


52,811 

8 

4 

— 



— 



.‘iO'y 

14 

9 

913 

J 7 

1 

3 1 0 

— 

— 

i,8oG 

4 

1 

384 

1 ] 

() 

287 

12 

2 

G50 

_ 


198 


1 

1 3G 

15 

9 

()() i 

18 

4 

1,804 

2 

1 

- 

14 

G 

rjGi 

1 1 

4 

i.r^J 

5 

8 

IhjOl 

9 

7 

41.855 

H 

3 

‘^8,143 

7 

1 1 

2 >543 

3 

1 

27,2oG 

4 

- 

30,115 

G 

5 

iy.582 

18 

~ 

10,183 

17 

4 

7.482 

i 4 

8 

y.stio 

9 

G 

14,041 

19 

3 

7.(ioi 

9 

5 

22,172 

2 

() 

50, 1134 

1 

1 

8u(> 

iG 

10 

4.528 

3 

- 

2<),574 

9 

3 

1,784 

12 

- 

3.072 

iG 

8 

8,072 

8 

7 

12 , 311 ) 

8 

1 

5 .o <>5 

1 

9 

12,003 

7 

- 

2,003 

- 

- 

Cnj 18 


47 


5 

82 

G 


ItJO 

18 

7 

2G2 

14 

1 

200 



8G 

10 

3 


Proprietors’ instalments, Bri- 
tish - - - - 

Ditto - - - Irisli 


Stamp duties. 

A d ve rt iscnien ts. 

Batho & Bingley, engravers. 
Charges, 

J. Cljamhcrs, for stationery. 
W. if, 1 Jzars, engravers. 

T. Molfat, for iron safes. 
Postages. 

\V. B. AVallacc, law costs. 
Commission, «Sie. paid bankers 
and agents, 
interest. 

1 .aw exjienses. 

Ih'infing and stationery. 
Outlit recHrived - - - 

Ditto paid. 


Bank note account 
Ncnagh branch. 

Vainis, 

Bund on. 

Castlebar. 

New Hoss - - - 

' Eniiiscorthy. 

Linieri('k. 

'I’uuni - - - - 

Boscrea- 

Skibbereen. 

Kjllarney. 

Strabane. 

INIallow. 

Kilkenny. 

C'ork, 

Longford. 

Ballina. 

Galway. 

StrokestowTi. 

Kilrusli. 

Ballinusloe. 

'i'ipperary. 

Fennoy. 

Sligo. 

15 oyle. 

Wexford agency 
Isniiistyinon ditto. 
Waterford ditto 
Channel ditti>, J. Murray. 
Dungannon ditto, M. Speer. 
Bathkeale ditto, J. Buttle. 
Bniif ditto, M, O’Flaherty. 
Londonderry ditto, D. Baird. 
T. A. Maleolinson. 


35,020 - - 
15 G 


! 55 >B 79 1; 


55.8 7 y 15 <• 


340,280 10 - 


7,585 10 


11,725 iG 9 


84 - - ! 

4(> 10 - 


331>250 19 9 350, (>92 iG 11 


EVM 41 ^7 


0.26. 


M 3M 4 


(cutUuntcd) 



<>. Dumf<u, £m}. 
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£. a. d. 

£. a. d. 

i 

1 

£. s. d. 

£. s. . d. 


1 i*— 

Past due bills - - - j 

”5 5 7 



■ 

Bills discounted - - j 

52 10 - 



— 

Prescott, for Dublin bills - : 

1,539 17 - 

1 


9.19.3 5 6 

Consulting committee. 1 




153,860 17 8 

Thomas Mooney, for com- i 

— 




iiiittec. ! 




— 

Suspense account 

*-* 

00 

c 

00 


£. 

163,054 3 2 


188,793 4 6 ! 

1 

25,739 1 4 


56,026 2 4 

Cash. 




25,920 1 1 2 

Bills. 

— 


81,946 13 6 

81,946 13 6 


— 

! 






464*378 15 10 



£. 

1464.378 15 10 


In explanation of the very large sums appearing opposite the accounts which balance this sheet, 
viz.. Committee, Thomas Mooney for committee, and Suspense account, it is requisite to men- 
tion that they are caused by the obscurity in which the early transactions of the bank are involved. 
Nenagb commenced business on 1st Nov. 1834, from which date until the appointment of a 
cashier on 16th April 1835, when eleven branches were at full work, the duties of the head oflicc 
devolved almost exclusively upon one oflicer; the correspondence and other pressing needy 
business were more than sufficient to occupy bis time, and the committee were therefore forced 
to undertake the management of the cash and bills, who could not be expected to be responsible 
for correct entries. 

Subsequently circumstunccs required that large sums of bills were handed to the committet; to 
be disposed of from time to time. 'I'he amount of those for which we luive no entry of the 
disposal, compose the balance of ‘‘ Committee,” and “Thomas Mooney for committee.'’ In 
addition to this we arc without the proper accounts from six branches. These circumstances, as 
a consequence, deranged most of the accounts; however, as any errors are discovered, they can 
be rectiffed by operations upon Suspense account. 

G3, Fleet-street, 17th June 183G. (signed) J). A. Hughes. 

41 (i5. How do you know this to be a correct copy of the original ? — It was 
received from one of the officers, and was in the handwriting of one of the clerks 
of the bank at the bead office. 

4i()(). Was it given you in your official capacity ? — It came to me through one 
of the Dublin Board, Mr. Emerson. 

4167. W'as he a member of the consulting committee? — He was elected in 
November last. 

41 (is. At the time he gave it to you, was this nfbmorandum at the close of it 
which appears in red ink ? — It was ; that is a true copy. 

41(19. It appears in this balance-sheet that, under the head of*“ Suspense 
account,’’ there is the sum of 187,08.5 1 . 1 1 j. 11 d. at the credit side ; can you 
explain anything in reference to that large sura ? — -Yes ; I made inquiry of Mr. 
Brierly, the pre.sent accountant in Dublin, relative to that, and the note at the 
foot explains it ; the sups on the ’debtor’s side, Thomas Mooney’s account for 
committee, and the c™mittee account, are against the balance of the .suspense 
account, leaving a deficiency of upwards of 24,000/. 

4170. Do you consider the suspense account to include those three items: 
“ Con.sulting committee “ Thomas Mooney for committee and “ Suspense 
account”? — Those sums, 9,193/. 5*. fid. to the debit of the consulting com- 
mittee, and 153,860 /. 1 7 s. 8 d. to Thoma.s Mooney for committee, stand against 
the credit of suspen.se account of 1 87,085 /. 1 1 j. 11 d., the difl'erence being a 
deficiency accounted for in that suspense account, which amounts to above 
24,000 /. 

4171. Appended to thi.s balance-sheet appears the following note : ” In expla- 
nation of the very large sums appearing opposite the accounts which balance this 
sheet ; viz., Committee, Thomas .Mooney for committee, and Suspense account, it 
is requisite to mention that they are caused by the obscurity in which the early 
transactions of the bank are involved. Nenagh commenced business on ist 
November 1834, from which date until the appointment of a cashier on Kith 
April 1835, when ii branches were at full work, the duties of the head ofiice 
devolved almost exclusively upon one officer; the correspondence and other 
pressing needy business were more than sufficient to occupy his time, and the 

committee 
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committee were therefore forced to undertake the management of < the cash and 
bills who could not be expected to be responsible for correct entries. Subse- 
quently circumstances required that large sums of bills were handed to the com- 
mittee to be disposed of from time to time. The amouflt of those for which we 
have no entry of the disposal, compose the balance of* committee,’ and * Tliomas 
Mooney, for committee.’ In addition to this, we arc without the proper accounts 
from six branches. These circumsjantes, as a consequence, deranged most of the 
accounts j however, as any errors are discovered they can be rectified by opera- 
tions on suspense account, (signed) D. A. Hughes'* Who is Mr. Hughes? — 
Son to the ])resent public officer, a clerk in the establishment at the head office. 

4172. Can you give any further explanation with respect- to that suspense 

account beyond what is comprised in that statement ? — I asked an explanation from 
the present accountant, how such a thing should have occurred, or how it was 
allowed to remain over so long unsettled. The committee were all managers in 
turn, and they, received the fund||ifrom the cashier. Memorandums were kept in a 
minute-book, and no regular accounts were kept to explain any of the transactions 
that arose in that way. • 

4173. In what .state did you find the account of the Belfast Bank when you 

undertook the management? — I commenced the branch as manager there; we 
were obliged to adopt forms of our own, although we made the returns as directed 
by the committee in Dublin. * 

4174. What check was there upon the issue of notes? — None whatever; they 
had no general note account in their books at the head office. I perhaps should 
say, that I ascertained this as a member of the audit. 

417.';. W’ere you one of the persons appointed as auditors by the general pro- 
prietors, and acquiesced in by the consulting committee ? — Yes, I have their letter 
acquiescing in the appointment. 

4]7(>. Ill your capacity as auditor had you access to their books?-— Yes ; there 
were certain books submitted to us. 

4177. Wa.s any book submitted to you containing an account, of the issue of 
the bank ? — ^'1 hey showed us no general account ; their books were in a perfect 
chaos. 

4178. Did you keep any account of your own government in the Bank of 
Belfast? — I did ; 1 had a letter of general instructions, and 1 felt that by acting 
upon that letter 1 could not explain to our own committee of audit and our direc- 
tors at any lime the transactions if I did not keep the accounts distinctly ; at the 
same time I consolidated the returns so as to meet their views in the weekly 
accounts to Dublin ; but it appeared to me, as a member of the audit, that the 
corresponding accounts were not kept at the head office so as to check any trans- 
actions at the branches, amrj have experience of several instances which occurred 
at our own branch which satisfied me that they had no such returns made. 

I will mention one; Mr, Dwyer and the lord mayor ^pointed a very respectable 
merchant in Newry as sub-agent, fixing the credit at our branch to the extent 
of 5,000/., which I was to send him in sums of 1,000 A I required that the 
committee in Dublin would furnish me with an account of his remittances, that 
1 might regulate the account, to keep it witffin the limitipf the credit. I received 
a reply from them that I had nothing whatever to flo with that. Howqver, I did 
not foci quite easy^, from the experience which I had had of the incorrectness of 
the correspondence with the head office, and I wrote to this gentleman, who 
furnished me with the dockets of his accounts every week, from ivhich I made 
entries of the interest received and the discount. On being appointed to the 
audit, I inquired how this account stood, the account being then debtor on the 
books at Belfa.st about 8,oou/. or 9,000/. I was told by the accountant in Dublin 
that he could give me no particulars whatever of it, nor was there any account 
returned in the sheet of liabilities and assets submitted to the auditors as part of 
the funds one way or other. I wrote a letter, which was signed by the other 
auditors and myself, to this gentleman in Newry, for particulars of his account ; 
he replied that he had kept it with the Belfast branch ; the auditors wrote again, 
requesting that he would furnish them with full particulars from the commence- 
ment, which he did, showing a balance due to the company of 43C/., not known 
to the accountant in charge at the head office. 

4179* It is in evidence before the Committee that bills of very small amount 
were discounted, and that they were in many cases discounted for the smaller 
sharcliolders ; was that the case in the Belfast Bank, as it is stated to have ueen 
0.26. ^ jj the 
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G. Duvdax, Esq. the case in the southern banks ? — Not^at all in Belfast ; there were no small bills 
— taken there, and, with the exception of about 500/,, I think all the bills that were 

13 June 1837. passed fo# shares have been paid. 

41 80. Were the directors bound to take shares, and the officers of the com- 
pany ? — It WS1S a rule that the officers should do so, and it was so ])ut fortli in the 
prospectus ; I declined doing so. 

4181. Were you permitted to become' manager without complying with that 
rule ? — I was ; 1 propos<;d to lodge an equivalent sum as a deposit, rather than 
take the benebtofa greater dividend, from what I knew of the concern. 

4182. Was there anyilnng particular as to the character of any of the bills that 
were ncgociatcd in Dublin by this company? — They were in the habit of receiving 
bills drawn by some of the managers, and applying them to the purposes of the 
bank. 

41 8;j, Drawn on whom ? — Drawn on parties in the country, and notes of the 
mauugers payable at the Northern and Central ^nk of England. 

4184. You mean bills which were not upon real transactions, but which were 
used as the means of raising money ? — Yes ; kites. • 

4185. re you sure of that ? — 1 am perfectly sure of that; I have a letter of 
JMr. -Mooney when member of the board, dated in September, telling me that they 
were deficient l()2,ooo?., and stating that the manager at Strabuue had ren- 
dered them con s id crablff service in raising money. 

41186. Will you produce that letter? — This is a compared copy of it [pi-oduci/i}^' 
///<; ; this was a confidential letter ; but 1 am instructed that anything that 

this Committee requires of me, I am bound to communicate. 

4187. Were there many officers in the employment of the bank throughout the 
whole of the branches ? — A great many, it was a large establishment. 

4188. Do you know how those officers were appointed!^ — By the hoard in 
Dublin, I understand. 

4189. Do you knovv upon what principles the selections were made ; w^cre they 
from persons who hud previously had any experience in hanking, or were they 
appointed on other grounils? — I am inclined to think that there was very littk* 
experience in banking among the great majority of thorn. 

4190. Had you any rule with respect to the amount of gold that yon w'eie to 
keep in Belfast in proportion to your liabilities ? — The local directors were deter- 
mined not to have less than 25,000/. at tlic coinmciieoiiient. 

4191. W as that amount supplied to tlicrn ? — £. 15,000 only. 

4192. Did they consider that, or did you as the manager consider that an ade- 
quate sum to answer the amount of your liabilities.? — We should have preferred 
having 25,000/., and from the paid-up ca|Utal, we considered that a fair proportion 
to detnarul, starting as we did with great competition** 

410 ;. W’^as that amount kept up during the course of your existence as a branch : 
—No'' 

4i()4. How low did it run down? — On the 5th of November I wa.s left with 
only 500 sovereigns, two days before the election for the new committee took 
place, on the 7th. 

4195. Had the run begun at that 'time? — Yes, it had; there was a pre.ssuie, 
evidently ; but they were alwa'^’S in want of money, writing for remittances from 
Dublin very frequently. 

419(1. Do you mean to say that you remitted gold from Belfast to Dublin, or 
that gold was remitted from Dublin to Belfast ? — I sent 6,000 sovereigns with two 
of the directors,' aud Mr. Cross who went up to attend the election on the "tli of 
November; the balances of the excbnnges on the day after went 6,000/. against 
me ; from the other branches drawing upon us, 1 feared that they might he 
embarrassed before they would liave a new committee elected, and I scut the 
inspector with a further sum of 4,000/., not giving him any particular direction, 
but to. see the local, directors who were then in Dublin, to wiiom 1 wrote by that 
post ; tliey fortunately kept the money in their possession, and on the day following 
our draft had been refused at the Royal Bank for 2,(590/., one of those drafts that 
I had given on the day the exchanges were so heavily against us ; the Northern 
Bank demanded security to cover this unpaid draft, and I w'as sent by the only 
local director in town with 2,500 sovereigns, which 1 deposited with them, leaving 
me only 500 sovereigns to meet any demand that might be made upon the bank, 
and in consequence he went that night to Dublin himself, to confer with tjae other 
two local directors, when, fortunately, he found they liad not given up the 4,000 

sovereigns 
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sovereigns tliat I had sent by the inspector, and which were returned me by Sunday ’s Dumlui, Esq. 

night-coach. That sum 1 distributed amongst the branches; I sent 1,400/. to 7“ 

assist Dungannon, thinking that the greater intelligence of the people of lieltast, June 1837. 
and the confidence that there was generally among them in joint-stock banks, would 
prevent any serious run taking place there. The concern being very prosperous at 
Dungannon, and very well managed, I wished to support it. 1 also sent 500/. to 
Enniskillen by a special messenger, and i,ioo/. to assist the Clones and Cavan 
branches. 

^107. When you were appointed auditor, did you visit any of the branches ? — 

1 visited ten, in company with Mr. Molloy, a Dublin merchant of great respecta- ' 
bility and experience. 

4I()8. What branches did you visit? — Castlebar, Ballina, Sligo, Boyle, Strokes- 
town, Longford, Cavan, Clones, Enniskillen and Omagh. The branches visited 
by the auditors were represented to possess about 180,000 /. of the assets. 

41 ()p. Do you think that it was expedient that separate; branches should be esta- 
blished at all tho.se places, with a vievf either to the profits of the hank or to the 
general interests of the country ?— Certainly not ; they never could have paid; 
they occasioned a greater expense than prudence would have dictated, and much 
evil has ensued. 

4200. What Avas the re.snlt of that examination Avith respfict to the general 
.system of keeping the accounts ; did you find the accounts kept upon u regulated 
system, which furnished ^ou, as auditor, with the information Avhicli you felt you 
were entitled to require? — Certainly not ; there was no general system in the 
concern at all. 

4 JO I. Was there in'any one of those hanks, and if in any, in Avhich of them, 
a system of account that Avas an adequate check upon the promissory notes in 
cirenintion ? — Not one ; and from one branch we were told .that returns hail not 
been made to the head office for 14 months, and from another for si.x Aveeks, and 
there was no (juestion about it from tlic he.ad office. 

4J02. Which were those branches? — Ballina and Enniskillen. 

420,‘5. Did yon find in any of thpse branches, in Connaught more especially, 
that the dc.scription of securities Avhich were discontinued were small '/ — Very 
small indeed, from i L up to 10/.: there were# very few bills remaining, amount- 
ing to 20/.; in Boyle there were securitie.s returned above 11,000/., nearly 
12,000 /. 1 have a copy of the sheet tJiat was .submitted to the auditors, and it 

was the opinion of a brother of one of the directors in Dublin, Avho Avas 
manager at that period, that the assets at the Boyle branch were not Avorth 
a sliiliing in the pound ; in point of fact, there were 800 civil bills at the sessions 
then going on, to recover debts due there. 

4204. Do you mean by civil bill, the process adopted before the assistant hur- 
riiiter for tlie recovery of small debts / — Yes. 

420.'). And of tho.se there were 800 within your own knowledge ? — The tnanager 
acknowledged that there were over 800, and I w'ould not be surpri.scd if there were 
»,ooO. 

42ot>. Do you know in what mode those bills Avhicb you have .stated to be 
found at Boyle were returned in the sheets of the bank ; were they returned us 
of the value of 1 l,Ooc)/., or of the value of T,ooo/.? — They were returned as /torn 
fide a.ssets. 

4207. In the return it appears, that from the branch at Boyle the curr(;nt 
bills Avere 130/. i.;",*'. id., the past-due bills 10,983/. ioa‘. 4 f/., the cash 
363/. ().v. C)d., the profit and loss 441 /. i j.v. fi d., stamps 5.?. 1 d., maknig a total 
of 11,019/. 3 .V. 6 d.; was that the amount which was returned from Boyle as 
the assets of the bank ? — Yes. 

4208. Is it in reference to that amount -of 1 1,919/. state, upon the 

information of the parties themselves, that that 11,919/. was not worth 1,000/./ 

— It is upon the best information we could collect from the officer of the coni- 
pai^ who had the charge of that property ; his words were, that lie AAould no; 
give the odd 4 .y. 7 i d. for all the bills of 9/. 4jr. y id. each, in the concern. 

4209. At what date did you visit Boyle? — On the 10th of April la.st. 

4210. At that period were there any other liabilities connected with that branch 

but the amount of 203 /. 19#. ^d. depo.sits ? — There did not appear to be any 
.stock of the company held there. * 

4211. Jhere is no return of’ any note circulation at that period ? — Not any ; 
the sheet of the liabilities and assets returned 5,000 /. as outstanding aggregate 

0.26. N X 2 for 
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for all the . brandies ; but it appeared that they had paid more than that sum, 
namely, 11,902/. io«., in the interval which occurred to the auditors’ inspection, 
and that was the only general or other account that we could get on the books 
which we could check. 

4212. Did you compare, in the branches that you visited, the amount of cash re- 
turned by them with the amount of cash in their possession r — We found very little 
cash, it had been absorbed in the interval since the period when that account was 
made up ; the fund.s were very low at ail tiie branche.s; we checked the securities 
as represented ; we saw there w'ere bills to represent that amount, (such as tli^y 
were) or the amounts otherwise acaounted for, 

4213. At the return of Castlebar, it appears that the return is 2,71 7 /. 19 s. 7 d . ; 

did you check that account so as to ascertain its correctness ? — There were 
19, ,541 /. 6 s. gd. overstated in the generak sheet at Dublin as belonging to that 
\^ranch : the reason why we went there first was, that it struck the auditors a.=i 
extraor<linary that so large a sum was allowed to remain at such a branch as 
that was likely to be, in an inland town, po^essing little trade. ^ 

4214. What explanation was given to you to account for that discrepancy? — 
The impcrfectncss of the accounts at the head office ; the accountant took for 
granted all the returns from the branches ; he had no power of checking them, and 
he made out the afbeount that ivas submitted in the report of the 20th March 
from the vouchers returned by the branches, and such other documents as he could 
collect, 

4215. Had not the bank an inspector ? — They had. 

4216. What was his name ? — Mr. Ross was our inspector for the province of 
Ulster, and we had a Mr. Cross; but the Dublin committhc were very. unwilling 
to allow Mr. Ross to go either to the west or south. 

4217. In the paper which you have given in there is a sum of 2,717/. 9.V. 'yd. 
slated to he the amount of cash in hand at Castlebar ; did that corres[)ond with 
the amount of cash that you found there ? — ^'I'hat account is made to the 2.';th of 
February ; the branch was paying and remitting in the interval ; we reconciled 
the property there, and the difference that we had found out before leaving 
Dublin, wc traced it on the books. 

42 1 8. Did you inquire from the«inanagers and the local directors who were the 
parties to whom this accommodation upon small bills was generally given ; and 
were they able to identify them t — At Boyle they' were not able to identify all 
the parties, but it appeared to us (the auditors) that most of the branches were 
entirely under the control of gentlemen wdio had the management of them for 
their own accommodation ; no facility for the benefit of the common interest could 
be derived in times of necessity for the general good ; the bills appeared to be for 
arrears of rent principally; there were ps many as 34 names upon one bill of a 
small amount ; and I saw' 23 on one bill, principally marksmen ; I ob.served at 
one branch 14 or 15 bills pinned together, and a slip of paper put upon them, 
and the aggregate entered as one bill ; they were bills of 1 /. 5 s. and 2 /. 10 s., 
and 3 /. up to 5 /. 

4219. Were any of those bills, to your knowledge, or from communications 

stated to you upon which you could depend, for the payment of shares or sub- 
scriptions upoii shares ? — They could not be so, for the majority of the share- 
holders did not hold more than 1 /. and 2 / ; it was a rare thing to see a 5 /. share 
at those branches, and they had been eancelling those shares, taking them back 
in payment from an early date ; for instance, at Boyle, where the manager acknow- 
ledged that their apparent issue had been over 30,000 /., they had no available 
paid-up capital. As well as he could slate, the capital paid up at that branch 
might have been 3,300 /. ; about one-half of that sum had been returned, i. e. 
allowed back in payments, in 1 /., »/., and 5 /. shares, and the remaining 1 ,500 
were taken by a gentleman in the neighbourhood, for which he passed his bond, 
and insured his life as collateral security, so that it could not be available in the 
working of the bank. • 

4220. You mean, then, that in those cases the bank itself advanced to the 
shareholders the means by which the deposit was paid ? — No, I rather think not ; 
1 think that the party subscribing first paid the cash, and on the fact that they 
were shareholders, accommodation in the way of discounting those bills was given. 

4221. Mr. O'Cmtnell.] You do not know, of your own knowledge, which they 
did ; that is, whether they paid in 1 /., and then got a bill discounted, or got a 
bill discounted and the 1 1. deducted r — I inferred from the transactions that they 

had 
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had paid in i/. or 2/. ; and when they required the money they presenletl them- O. Dundas,V*(i. 

selves for a discount. • — 

4222. That is an inference you draw ? — It is an inference, certainly ; but the *3 18.37. 

date of the bills would rather justify me that it was so. Mr. Molloy M‘Deimott, 
who had taken a great interest in forming the Boyle and Stroke.stown branches, 
died .suddenly before settling his accounts, and it did not appear that he was fur- 
nished with proper forms of receipts from the head office ; the people were satis- 
fied w ith his* own memorandums, and these have since been presented to a very 
considerable amount ; and in many cases there was a personal guarantee given 
bv that gentleman to the bank for discounts given to people. * 

*4223. Chairman.'] Can you slate what species of register was kept of the 
names of the shareholders? — Wo could sec no regular statement of the stock 
account, or any list of the shareholders. 

4224. Did you ask for itP-j - 1 did ; I asked how they had made the last return 
to the Stamp-office required by Act of Parliament on the 24th of March. 

4 ^ 2 !'}. To whom did you put that question ?-— I'o the clerk that was named to me 
by Mr. Brierley as having charge of that department ; he stated that he did not 
know the return was to be made till two days before it was necessary to be re- 
gistered ; "I asked him Cor a copy of the list that he sent in to the Stamp-office, 
which, 1 believe, must be verified upon oath ; he said they had kept no copy, they 
w ere so much pressed for time, after receiving the order to prepare it. 

422ti. Did you ever apply' to the •Stamp-office for that, document, so as to in- 
vestigate the tl'ansaction ? — We had not time as auditors to do sb. 

4227. As auditors, did you feel it uccessary to inquire into the value of the 
property of the bank in houses and furniture, wlxich were returned as part of their 
assets? — 1 think that was embraced in the general powers we had to proceed 
upon us auditors. 

4228. Did you iiKjuire into it? — W'e did. 

4229. Were you cnalded to obtain information? — W'e could see no account at 
the head office of general jwopcrly ; we demanded it more than twice ; there w as 
no detailed account rendered of how the sum of 20,200/. had been di.sj,<oscd ol 

4230. W’^as that account of 20,200/. furnished under the authority of the con- 
sulting committee? — It is stated upon the sheet as part of the assets. * • 

4231. Did you apply to the consulting committee for the datum upon which 
that sum was calculated? — W'e applied to the general accountant, and he said 
that it was not in his power to give it. 

4232. Was tliere not a considerable demand for stationery? — Yes, a very con- 
siderable demand for stationery and printing, 6,7o()/. 15^. 10c/. in one instance. 

4233. To whom wa.s that stationery due.' — Hatho & Bingley, of London; 
hut they were represented in the sheet that, wa.s given to the auditors as being' • 
debtors 1,490/., which turns the amount to 8,196/. ijja. lor/. again.st the assets. 

4234. Was any proportion of the stationery account due to a liouse in Dublin r 
-;-A few days after tlie date the balance sheet is made up to, we found in the cash- 
book a sum paid to one of the directors who is a stationer, and which is returned 
by tlic auditors as ,5.52/. ; “Chambers’ account;” and we also found the sum ut 
2,100/. paid to Holbrook & Co., Dublin, for wiiicli bills were given them; those 
bills appear to have been made bills from the branches, not regular trade bills ; 
we examined that in the bill book. 

423.5. What do you understand by made bills? — Accommodation bills. 

4236. Mr. O’Comieli.j To w hich bills persons in the employment of the com • 
pany were the parties? — Yes, wc asked the question, were not those the parties 
who w*re returned us managers of the identical branches ; and the answer was, 
tijey were ; and there is another fact connected with that transaction of Mr. Hol- 
brook’s, that I would beg leave to remark ujion now ; on looking at the bills that 
were returned on hands at tlic head office, 1 found a bill of 900/. drawn by Mr. 

Holbrook on a person of the name of Robinson, some months past due ; 1 asked 
if tbi.s was the Mr. Holbrook who was paid the account the other day ; tiiey said 
“yes.” “Then why was not this set off against his account? ” “ Oh, this is for 
shares, and I suppose it will be cancelled,” w'as the reply I received. 

4237. Chairman.] By whom was that answer given to you ? — By Mr. Duft’ who 
hud charge of the bill account. 

4238. And an officer of the company ? — And an officer of the com|)any, I under- 
stand a brother-in-law of Mr. Dwyer ; I am not sure of this, however. 

4239. Are the Committee to ^mderstand that (he 500/. in question, paid to Mr. 

„ N N 3 ^ Cnambers 
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O'. DuhUuh, Esq. Cliaoibers for stationery, was paid to a gentleman who was director of the hank 

— himself.^ — Certainly, it was paid : a few days after the general account was made 

13 June 1837. up, and not returned as a debt |)revious to that date. 

4240. How do you know that .'--Because it was not in the sheet list of debts. 

4241. You know that from the investigation which you made a.s auditor ? 

Certainly. 

4242. Mr. O'Connell.] The sheet was made up without Mr. Chambers aptwar- 
iiig at ail to be a creditor of the bank ? — Just so. 

4243. Then Mr. Chambers, a director, is paid a few days after this 'joo/. 'as 
a credit?— Yes, in the same way with Mr. Holbrook, 2,100/. ; and on the 27th of 
February, two days after the period that tlie sheet is made up to, there is the sum 
of 1,000/. taken credit for, as directors* salaries and travelling expenses. 

4244. Was Mr. Holbrook a director ?— No, he was a stationer and lithowraidiic 

printer. t. ” 

424,>;. Did you find any charge for advertisements paid to the newspapers ? 

No, we could not get any account; we could get no general account of charges; 
nor of the outfit or premiums received on shares sold. 

424<i. Were you apprised that a very considerable expcn.se had been gone to in 
payments to newspapers? — We were. 

4247, Did you inquire particularly for that item? — We did, particularly in 
respect of the Limerick Chronicle, as it had been spoken of publicly ; that a sum 
of (iio/. had been incurred in the short periorl of a few months, and wo made it 
a point to ascertain whether it was a fact, but we could not get the account, 

4248. The princi[)al manager in Limerick and a director, Mr. Watson, is a pro- 
prietor of that newspaper ? — Yas, he is a member of the hoard, anrl lie was sent 
down as one of a deputation to Belfast to take possession of the funds there, 

424;). He is the proprietor of the ncwsiiaper ; is he not ? — The princijial pro- 
prietor, I understand. 

Chairman.] Are you able to inform the Committee, from your exami- 
nation of the bills, whether any considerable number of forgeries have taken place ? 
— Yes, we found a great many forgeries at the branches. 

4251 . Ifow did you know them to be forgeries ? — Tlie managers had ascertained 
that the parlies had ran away who forged them; a magistrate in Tyrone of the 
name of Taggart, had 800 1. of his bills forged ; in the Omagh branch he forged 
other men’s names, jiassed them to the hank,* and then left the country j there 
were also forgeries at the Sligo branch. 

42 ',2. How do you know these facts ? — From the managers, 

what way were those bills returned; how did they ap[)car in the 
accounts ? — As good assets. 

42, '54. You mean to say that those bills, admitted by the managers to be forgeries, 
were returned as assets upon their accounts ? — I do ; 1 am sure of it; and i know 
that a bad debt made at our own branch was returned as a good asset. 

4255. Can you conceive that, as auditors, you have been enabled to reach any 
correct account of the liabilities and disbursements of the bank ? — Certainly not j 
and I believe it is the united opinion of the auditors now, that if they had antici- 
pated that such a resistance would have been made to the reasonable request of 
the pro[)rictors, they would have shown a more glaring loss ; they could have 
done so, but from a desire to preserve the interests of the proprietors in the 
valuation ol the remaining property, they thought it better to refrain from 
expo.sing all they could have put down. I have with me a calculation; I tnade 
it from the auditors’ report, .showing a loss of i.'t3,G3l /. 1 7.y. 4</., without putting 
any value upon the remaining assets. . 

4250. ILive you communicated this calculation to any of the gentlemen who 
acted with you as auditors ? — 1 have; I showed that paper this day to JMr. 
Molloy. 

42.>7. Did he concur in tlie views generally taken in this paper? — He did. 

* 42,')8. What is the amount which the consulting committee themselves slate 
to have been lost? — About 33,000/., in a .sworn afTidavit before the Master of the 
Rolls in Ireland, a copy of which I have seen, as made by Mr. Brierley, 

4259, And the amount which you, as auditor, and the amount concurred in by 
Mr. Molloy, returned as being lost, is 1.53,031/, 174'. ^d. ? — Yes. 

4260. Will you put that paper in? — 

[ The Witness delivered in the same, ^hich is as follows .*] 
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Calculation showing the Loss appearing on the Auditors’ Report, &c. of the Agricultural and 
Commercial Bank of Indand, without estimating the probable Loss that may arise on the 
remaining Assets. 


Profit and loss account 11,140/. 6 s, 2t/. not forming any part of 
the assets ; the liabilities and assets sheet made up to ‘i-jth 
Feb. should terminaU?, showing the loss of - - • - 

Deficiency in Castlebar branch 

Error in Killarm?}' branch, pointed out on the 1st. April, but never 
afterwards roctifigd by a new account from Mr. Brierley, altliougli 
asked for - - “ . " “ 

October dividends, returned in a previous balance sheet made in 
November (whicdi showed a surplus), we could not trace that 
any amount of importance had lieen paid of the [>,375/. taken 
as still due ---------- 

Diflercnce in current hills held at head office - - - - 

Paid Robert Gray, not included in liabilities - - - - 

R. Guinness tS: Co. balance denied by them and admitted as being 
out of Mr. Brierly’s power to prove duo to the Company 
Barho &. Bingley account, calculated by Mr.- Brierley as 4,190/., 
but since the meeting contradictcdi and which taken by the 
hank hooks would now turn as ----- - 

I'arcel lost going to Tipperary ------- 

Bank property not defined in account on the books, but se^t down 
as *29,^00/., stated by Mr. Brierley as cofiied from the balance 
of Messrs. F.merson iS: (^ordukes, wiiich was only 21,000/., 
might yi(rld about -*j,20o/. (say) - - - - * - 

Deficiency at- Cork branc^h 

Diflercnce in bank-notes outstanding represcntctl at ;';,ooo/. on . 
2,5t1i February, since which there appears to have been paid 

1 ^0*2 /. lO.S. - -- -- -- -- 

iMeinorandiuns in balance of cash at head oflice - - - 

J. D. Dowd, Drogheda - -- -- -- - 

Paid on 27th February directors’ salaries, and not inchuled in 
liabilities - -- -- -- -- - 

Paid on i4tli March Holbrook Co. wliile an unpaid bill of 
Mr. Holbrook Air <)0u/. composed part of the lialauce of bills 
on hand - 

j^alil Chamber^ account -------- 

Diflertau'e in hankers balances ------ 

Amount of stoqk repurchased - - - 45»348 — - 


Fresent value 5.V. 


1L337 ~ 


1 jTor in aggrc'gate cash -------- 

Kilkenny l)raneh, (afterwards ascertained to he doubtful debts) - 
John Boyd, Newry (i|uit.e unknown to Mr. Brierley) - - - 

Royal Ihmk stock, represented as 13,850 /.'less 1,050^. retained by 
Mr. Mooney, taken at present market price - - - - 

Balance ap])earing deficient ------- 
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G . Dniidas , Esq 


13 June 1837- 


42h'i. Was there any document that would enable you to inform the. Commit- 
tee what the amount of paid-up capital was at the period at which the Nenagh 
Bank opened ? — I endeavoured to trace that on the books, but 1 could not do so. 

42<i2. Mr. O'Cotwe/l.'j Did you make any inquiry as to the motive for pressing 
the opening of the Nenagh Bank ? — No; it was the first branch that they opened, 
1 understood. 

4263. Chaiiinan.^ You were asked whether yon took shares yourself, and you 
stated that you had not taken shares, but you had paid a deposit of money which 
was e(iuivalent.to that ; have you ever entered your name for shares ? — Never. 

4264. Did anybody else ever enter your name for shares ? — I believe my name 
vi-as returned in the printed list as manager, preparatory to the election of the 
committee of audit in Belfast. 

4265. By whose authority was that return made? — By the local directors; it 
was not returned as an official document. 

4-^66. To whom was the return made containing your name as a shareholder 
to the extent of 500 shares ?-^A list was prepared of persons qualified to act on 
the committee ; it was not a list of the entire proprietary eff the branch. 

4267. By whom was the list prepared ? — By Mr. Emerson and the. other 
directors, 

42 (58. Prepared at Belfast ? — Yes. 


N N 4 


4269. You 
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<!>. Eaq. 49^9. Yoo were managfer at that Bank? — Yes. 

■ 4270. Was that list pireitared with your knowledge? — It was, 1 assisted to 

%J1me1837. pri^reit, ^ 

4271. in that Hst yon appeared with 500 shares attached to your name ?— 
Lappeared as the manager; the prospectus stated that the manager should hold 
ijrOO shares. ' 

4272. ^hst was a list of persons qualified to act as members of the committee? 
'~ft 'Was. - 

4273. A qualification of 500 shares would have made you eligible as manager, 
would it nt8 ?— For the Belfast branch. 

4274. And if you had no ’qualification of shares you would not be entitled to 
appear on the list? — As manager 1 might have been mentioned. 

4275. Would you have been qualified to appear on that list, being a manager, 
unless you also held shares ? — ^Certainly not ; but there were two instances of 
parties on that list who afterwards declined to take shares. 

4276. Applying the examination to this specific point, what was done with that 
list when so prepared ?-^It was submitted to the meeting for the purpose of selecting 
from it persons to nominate as members of the committee of audit in Belfast. 

4277. What meeting do you allude to ? — A meeting that took place in Jiilay 
at Belfast to elect a committee of audit for that branch. 

4278. Did you ever explain to that meeting that although your name appeared 
upon that list as being qualified, in point of fact you did not possess any such 
qualification, not holding any shares ? — I was not called upon to do so, nor would 
it have had any influence, .my doing' so ; but 1 told Mr. Dwyer in Dublin that I 
would not take shares, that 1 felt 1 should be disqualified as a servant of the com- 
pany, in giving evidence in a court of law, if I took shares. 

4279. Did you in point of fact know that that paper contained that which was 
not true ? — I was not represented as a shareholder, but as a manager. 

4280. The list being a list of shareholders, and without such a qualification of 
a shareholder you not being entitled' to appear on that list, was not the entry of 
your name in that list, with your own privity and knowledge, a declaration to the 
parties to whom tliat list was communicated that you did hold those shares? — 
I think not; it was not done with that intention. 

4282. With what intention was it done? — ^To make the list appear numerous, 
I believe. 

4282. Mr. O' Cotmell.^ The list of what? — ^The selection of qualified proprietors. 

4283. Of shareholders of 500 shares ? — Shareholders of 500 shares, and under 
or over. 

4284. Do not you perceive, then, that the intention must have been to represent 
you as a shareholder ? — It may be understood so ; but it could have no effect 
whatever. 

4285. It might have had the influence of your being elected to that office to 

which no fnan but a shareholder could be elected ; is not that plainly so? — It may 
be 80. ^ 

4286. Mr. Hamilton^^ Did you mean t<^ qualify by taking shares, if you bad 
been elected a member of the committee of audit? — No, I was not a party quali- 
fied nor a candidate for the office for which that list was made ; I was servant of 
the company, and appointed with an expre.ss understanding that I was not 
obliged to lake shares. 

4287. When you consented that yqur name should be put down as qualified, 

had you the intention of qualifying yourself in the event of your being elected ? — 
Certainly not ; I expressed the contrary intention, that I would not do so, and 
that list appeared when all the shares were subscribed for. ^ 

4288. Why did you allow your name to apfpear upon the list r — As manager 
of the branuh. 

4289. Chairman'.] That was not a list of managers of branches, but a list of 
shareholders, and you were not a shareholder ; then was not that list a deception 
upon the parties to whom it xvas communicated ? — It was not intended to be so. 

4290. Was it, or was it not so ? — I cannot consider that it was ; I would have 
been very sorry to have allowed my name to go* forward with that intention; 

1 had no motive for daing so. 

4291. Supposing that the consulting committee* in Dublin had returned their 
names as holding 500 shares each, or had allowed that to be done by their 
accountant, with their knowledge, without holding one single share, should 

you 
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you not have considered that a deception on their parts? — If it was to gain any 
point, or take any advantage, 1 would consider it a deception, certainly. 

4292. Was it not, under any possible circumstances, and whatever might have 
been the motive, a communication which was contrary to truth ? — ^Not taking it 
in the point of view 1 did, or in which the directors did. * 

> 4293. The question is, whether if you, as auditor, had found that the consulting 
committee had allowed their names to be returned as shareholders, without, in 
fact, holding any stock of the company whatsoever, you would not have been 
bound to notice that as a deception upon the public ? — In that point of view I 
would consider it so, but the situations of a committee-man and a clerk are not 
analogous. 

4294. Are you now in the service of any banking company ? — ^The N orthern 
Banking Company ; I was engaged by them since the Agricultural Bank at Belfast 
stopped. 

4295. Are you a party to any proposition for establishing a new bank in 
Ireland ? — No, I know nothing of any new bank ; I w-as seven years with the 
Northern Banking Company before 1 became a manager of the Agricultural Bank, 
and the Northern Banking Company have engaged me again. 


Ve/teris, 16® die Junii, I8S7. 


Mr. Attwood. 

Mr. Chancellor of the Exchequer. 
Mr. Clay. 

Sir Thomas Fremantle. 

Sir James Graham. 

Mr. Hamilton. 


Mr. Jephson. 

Mr. Loch. 

Mr. Paltison. 

Mr. Strutt. 

Sir John Wrottesley. 


MR. CHANCELLOR OF THE EXCHEQUER, in thk Chair. 


Mr. James Marshall, called in ; and Examined. 

4296. Chairman.~\ WHAT is your connexion with the Provincial Bank of Ire- 
land ? — Secretary. 

4297. How long have you been connected with the Provincial Bank ?- -Since its 
formation in 1825. 

4298. What had been your situation in life prior to that ? — I was accountant of 
the Bank of Scotland. 

4299. Had you besii long connected with banking business ?-— Upwards of 20 
years, before I became connected with the Provincial Bank of Ireland. 

4300. Are you, from your situation as secretary to the Provincial Bank, 
acquainted with the system upon which they act, and acquainted with their affairs 
generally ? — I am. 

4301. Where is the head office of that society? — In London. 

4302. Has your attendance and attention been confined to the London business 
only, or have you bad occasion to visit Ireland ? — 1 have, repeatedly ; my attention 
is directed to the affairs of the concern generally and univereally. 

4303. Is all the correspondence submitted to you ? — Entirely ; it passes entirely 
through my hands. 

4304. There is no reserved correspondence or secret correspondence which you 
are not privy to ? — None whatever. 

4305* The transactions of the society are done openly and with your know- 
ledge? — Ves, entirely so. 

4306* Can you explain to the Committee the constitution of the Provincial 
Bank — I can. I may make reference to the annual reports of the institution, of 
which, I understand, that copies were furnished to this -Committee : a report is 
made to the proprietors on the third Thursday of May in each year. 

4307* By whom is that report prepared ? — By a special committee. 

4308. A committee of the board of directors ?— A committee of the board of 

00 directors. 


Q. !?««<&»,, Esq. 
13 June 1837. 


Mr. J. ManhaU 


16 June 1837. 
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llr. Mar^uU. directors, whom it is my duty to attend on such occasions, and to be their organ in 
acting as the clerk of that committee. 

le June 1837. 4309. When that sub-committee has prepared the report, what further step is 

dien taken ? — It is submitted then to the general court of directors. 

4310. Is it examined by them?— By the general court; it is laid before them, 
and every part of it is explained to them ; and they have it in their power to 
examine any part, to refer instantly to the books, or the source from which it is 
drawn. The committee in making it up go very minutely to work, and examine 
very particularly. 

4311. Then are the Committee to understand, that before the report is laid be- 
fore the proprietors, that report is first submitted to a select committee, reported 
by them to the general court, and approved of by the general court ? — It is ; i is, 
in the first instance, signed by the chairman of the committee, when presented to 
the general court. 

4312. When laid before the proprietors, is it laid before the proprietors on the 
responsibility of the court of directors? — Completely so. 

43 1 3. Are these reports printed ? — They are. 

4314. After they are submitted ? — When the general meeting is held, it is a 
usual motion of some proprietor that the report be printed for the use of the pro- 
prietors, which is uniformly complied with. 

431 5. And is it circulated generally amongst the proprietors both in England 
and Ireland r — It is, very generally. A number are sent to each of the branches 
in Ireland, for distribution among the proprietors in the neighbourhood of each 
branch. 

4316. Have tliere been applications made to the court of directors by proprie- 
tors for an explanation on the subject of the report, or an elucidation of any of 
the statements which it contains ? — Occasionally there have. 

4317. And has that explanation been given by the court of directors? — Yes; 
if the explanation desired is proper ; I can say, from my own personal knowledge, 
that generally the reports have been quite satisfactory to the proprietors in- 
dividually. 

4318. Will you explain, by reference to those reports, or from your own know- 
ledge of the facts, what is the exact constitution of the Provincial Bank of Ireland ? 
— I will. Perhaps 1 cannot do better than request the attention of tlie Committee 
to what is stated in the first report, which w^as made the 18th of May 1826 ; shall 
1 read from this ? 

4319. Yes, if you please; you are quite at liberty to read it. — After stating the 
preparatory steps, the bank commenced its operations actually on the 1st of 
September 182,5, Cork, where the first branch was opened, and the branches 
which are licrc mentioned were in succession opened. 

4320. Just confine yourself at present to the constitution of the bank. — “ It 
may be here proper to state, for the information of the proprietors, the regulations 
which have been adopted, in the first place, fur conducti^^ business in a proper 
manner at the branches: and, secondly, for the control and superintendence 
which are exercised over them by tbe directors in London. First, as to the 
branches : for tlic due management of the business at each a suitable house has 
been obtained, and the following officers have been provided ; viz., manager, 
accountant, teller, clerk, porter; all of whom find security for their fidelity. 
Whore the scale of business requires it, the number of the inferior officers is 
increased, hut there arc only two principal officers at any branch, viz. manager and 
accountant ; and for securing more ett'ectnally the proper discharge of the duties 
of all, and assisting the manager w ith advice and information, there has been 
appointed at eacli slaiion a board of local directors, consisting, according to cir- 
cumstances, of three, four or five gentlemen of the first respectability in the place, 
w ho, in order to be ‘eligible, must themselves have an interest in the establishment, 
by liolding 10 shares each of its stock. The duty of these gentlemen is to meet 
daily at a given iioiir at the bank's office, and, along with the manager, to judge of 
bills presented fur discount, and of all applications for credits. F'or every act of 
business of this nature it is necessary tliat two local directors and tbe manager be 
present ; and it is provided, that where applications for discounts or credits exceed, 
in individual ca.se.s, a certain fixed amount, or when the manager differs in opinion 
from the majority of the local board, the matter must be submitted to tbe decision 
of the court of dn ectors in Lonifon. It is further the duty of tlic local directors to 

compare 
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compare daily the vouchers with the entries in the cash-book, to count, at stated 
intervals, the cash in charge of the manager, and to certify tlie returns made 
periodically from the branch to London.” 

4321. Are the Committee then to understand distinctly that the local directors, 
in the case in which the manager, who is the head officer of tlie society, differs 
with them, although he may differ singly, are bound to refer those cases to the 
London boftrd before any decision is come to ? — In every case. 

4322. lias that been steadily enforced and acted upon in the Provincial Bank ? 
— It has. 

4323. Therefore the local directors are more for the purpose of assisting the 
manager with their advice than for the purpose of controlling the operations of the 
bank ? — Certainly. 

4324. In another contingency it would appear, that where the pecuniary 
transactions in question exceeded a given amount, that too, although the Board 
might be unanimous, is brought under the consideration of the London board of 
directors ? — It is. 

4325. What does that sum generally amount to ; is it a fixed sum, or does it 
vary according to the circumstances of the different branches? — It has varied 
according to circumstances ; but, generally speaking, from 300 L to ,500 1. is con- 
sidered the extent to which anything in the shape of a credit, other than the dis- 
count of a mercantile bill, would go. 

4326. Be so good as to explain to the Committee what steps were taken by the 
jProvincial Bank of Ireland in the selection of their various paid officers at the 
branches ? — I believe that is detailed in this said report, “ The selection of 
officers in particular was a matter of paramount importance, both on account of 
the great number required to fill the intended situations in Ireland, and the neces- 
sity there was to scrutinize their qualifications as to character and ability. Com- 
munications were made on this subject with various gentlemen in different parts of 
the country, from whom it was expected the best information could be obtained. 
The prospectus of tlie society having set out with the resolution that the business 
should bo conducted on the principles which had been so long and so successfully 
acted upon in Scotland, it seemed desirable to obtain from that country person.? 
trained up in banks there, provided their qualihcalions in other respects were 
such a.s to recommend them. With this view, the secretary,” (that was not myself 
at that time,) ‘‘ was sent down to Edinburgh in February for the purpose of making 
inquiries; and notice having been given in the public papers that persons were 
wanted to fill situations in the projected establishments in Ireland, a gentleman in 
the above city was employed to receive applications and to institute the most 
minute and scrupulous in<]uirics regarding the character and qualification of those 
who should apply. Another gentleman from the same city was also engaged to 
proceed 10 London to assist the directors in the formation and prosecution of a 
plan for conducting the business, when they should be ready to commence it in 
Ireland;” (that alludes to myself.) “ The extensive correspondence which the appli- 
cations and inquiries, produced by the measures above-mentioned, necessarily occa- 
.sioned, occupied the attention of the directors very closely, and for a considerable 
length of time, and the result has been that the services of a number of most valu- 
able officers have been secured to the society.” 

4327. Are you enabled to inform the Committee whether it was practically a 
subject of anxious, examination on the part of the court of directors to trace the 
past life and the experience of the various persons who applied for situations, and 
to select but men in whose knowledge of banking or mercantile transactions they 
had reason to confide P — 1 have the opjiortunity of saying that that was the case 
in a degree superior to what I bad witnessed in any former situation. 

4328. The Provincial Bank was the first joint stock bank, was it not, that was 
established in Ireland r — ^The Northern Bank was about coeval ; and, I believe, was 
in business before this was. It was formed out of the union of two private banks 
in Belfast. 


4329. But at that period was there a greater facility in procuring tiie service; 
of gentlemen more particularly who had experience in the Scotcli banking than 
there would be subsequently, when there was a more active cumjietition in the 
establishment of .banks? — No doubt of it. 

4330* What descifpiion of security were these officers required to give?-y 
Unexceptionable (lersonal security ; two persons, at least, generally were joined in 
a bond tor tlie fidelity of the officer. 
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4331* Was tiiere any fixed proportion between the amount of the security 
required and of the salary paid or the duties to be performed ?— 'The amount had 
respect to the duties to be po'formed rather than to the salary. 

4332. What was the general security that was taken by bond for the fidelity of 
these officers ? — ^The lowest clerk was 1,000 1 .; the highest 10,000 1 . for a manager 
at the largest branch. 

4333* And that has been enforced by the Provincial Bank with relpect to its 
officers ?-~The amount of 10,000 1 . has not been required, as we have practically 
found 5,000 f. to be a more conimandable sum ; I would say, within the reach of 
the description of parties who are aspirants to these offices. 

4334. And does the question of security, varying only, occur in reference to the 
duties ; but does it extend not only to the managers but to the accountants and 
tellers and the clerks 'I — It does ; and even to the porter, as far as we can get 
it; but that is a description of people that we cannot easily obtain security 
from. 

433,5. And therefore the principle of selection has been to seek those whose 
habits of life showed they possessed banking experience, and to appoint tliem 
only npon their giving adequate security for the performance of their duties P — 
It has. 

4336. Was there any regulation that any of the head officers of the society should 
take shares, and become members of the company ? — None whatever. 

4337. It was neither imposed upon them as a condition, nor were they restrained 
from purchasing shares like any other individuals in the market ? — No, they were 
not, with the exception of the public officers, who, by Act of Parliament, must be 
shareholders. 

4338. Now, with respect to the local directors, how were they selected ? — It is 
mentioned here, that there should be selected three, four or five gentlemen of 
the first respectability in the place, of commercial knowledge, whenever those 
could be obtained ; if having had that commercial knowledge, and being disengaged 
from business, they were considered as so much the more eligible. 

4339* in the selection of local directors, so far from excluding persons by 
reason of their having commercial or banking knowledge, are the Committee to 
understand that such parties were preferred? — Where they had it, and were not 
understood to be in a situation to require banking accommodation for themselves. 

4340. Was there any ca.se in which private banks merged with the Provincial 
Bank, and the partners of such private banks became consequently the local 
directors of the new bank.^ — No; in one sense Messrs. Roche, of Limerick, had 
ceased, I believe, to be bankers before they became directors alternately in the 
branch bank at Limerick. There was something of a similar instance of the late 
Mr. Sloanc, of Belfast, who had been a member of a private banking company ; 
but being a man of very great experience and knowledge of banking, and high 
respectability, be was I may say solicited by us to become a director at Bellast, be 
being at the time quite disengaged from any bu.siaess whatever. 

4341. You have stated that the local directors were required to take 10 shares 
each, at the least ? — Yes. 

4342. Will you have the goodness to state what the reason was that they were 
required to take those shares ? — In order that they might have a greater interest 
in the establishment ; feel a personal interest. 1 must say we have not, in every 
instance, been able to get gentlemen of that description. We have, in some 
instances, appointed gentlemen who, from various causes declined to become 
shareholders; at least, we have elected gentlemen to be local directors ’without 
requiring the fulfilment of that condition : there are some instances at present of 
gentlemen who are so ; but no doubts regarding the solvency of the Bank ever 
deterred any of them. 

4343. Was it considered, that by reason of the local directors holding sliares to 
a small amount, the’re was a greater degree of responsibility obtained over their 
actions ; their property being responsible generally ? — Certainly. 

4344. Now tell us how they are appointed ?— The directors in London were, 
of course, originally appointed by the gentlemen who associated together for the 
purpose of forming this establishment ; and they continued, with the approbation 
of the meeting, until a certain time, when, by the deed of settlement which was 
afterwards prepared, four were to go out every year. 

4345. In the vacancy of thc'four, who appoints their successors ? — The pro* 
prictors generally ; the general* meeting of proprietors. 

4346. Are 
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4346. Are they re-digible ?^They are declared by the deed of settlement to be 

re-eligible. , . , ... 

4347. Are they recommended to the court of proprietors by the court of direc 
tors’? — They are; they have been virtually so : and I beg to refer to one of the 
annual reports, which gives an explanation upon that point. It is in the report 
made the 17th of May 1827, in which it is stated, “The directors have now to 
advert to a circumstance of some importance as connected with the constitution of 
the society. By the deed of settlement, the number of directors was limited to 
20. Since the completion of the deed, that number has been reduced by death or 
resignations to 16; and the directors having found by experience that the latter 
number is quite sufficient to insure a due attendance for the efficient management 
of the business of the establishment, have not thought it necessary to enforce the 
terms of the deed by proposing the election of new members } and they think 
themselves now justified, by past experience, in unanimously recommending to the 
court of proprietors to limit the number of directors for the ensuing year to 16. 
The directors may add, that this arrangement will be attended with a considerable 
saving of expense ; and in conclusion, they beg to state to the proprietors an opi- 
nion in whicl) they also unanimously concur ; viz. that in future elections, it will 
greatly conduce to the harmony and cordiality which it is so desirable should pre- 
vail amongst the directors themselves, as well as to the good management of the 
bank’s affairs, if a recommendation shall be made by them to the proprietors in 
favour of those candidates, whom, after due inquiry, t^y shall find to be the best 
qualified to fill the situation.” 

.:t348. Have those recommendations been generally complied with by the 
proprietors? — Always. 

4349. Uniformly, without exception? — Uniformly; it has uniformly been 
acquiesced in. Two or three candidates had upon more than one occasion started, 
but when the matter was explained to them, they have uniformly acquiesced in it. 
It is necessary to state, to complete this, that the recommendation to liinit the 
number of directors to i6 was afterwards the subject of a special provision by an 
additional deed of the proprietors, therefore the number cannot be extended 
beyond i(j without altering the deed. 

4350. Are the directors paid for tlieir attendance ? — They are. 

435 1- What is the amount of payment which they receiver — It is so regulated 
that no director can receive above 250/. a year, tlie director in London I mean, 
were he attending at every possible meeting that be could. 

4352. Is the payment an annual payment, or proportionate to the attendances? 
— Proportionate to the attendances, ascertained every quarter. 

4353, According to the number of attendances so the parties are paid — Yes, 
according to the attendances. 

4354* VV'as that sanctioned by the proprietors and by the society ? — The deed 
of setilement contains a provision allowing the directors to take the sum of 5,000 1 . 
as remuneration; they have never taken more than 3,000/.} tlie proportion is 
reduced ; that was when the number of directors was 20. 

4355' Sir Thomas FremantleJ] What do they take now, the 16? — They .cannot 
exceed 3,000/. 

4356. Chairman.\ Was that reduction their own act, or the act of the pro- 
prietors ? — Tlieir own act, suggested as stated in the report. 

4357- Will you state how they transact their business? — By meeting daily in 
committee, (a general committee) which is open to all to attend ; but in order to be 
a quorum there must be three present ; and by a weekly court, held each Friday, at 
which all ought to be present. 

4358. Is there a record in writing of all the directions and the acts of tliat 
special committee r — There is. 

4359* Are each of those acts brought under the examination and review of the 
general court on Friday ?— -At the weekly court they are ; the miuutes are read 
over. 

43^o> Is the question put upon the confirmation of those minutes, or is it open 
to the general court to vary or alter them r — The question is specially put by the 
chairman of the weekly court, whether it is the pleasure of that court to confirm 
the minutes of the past week which have been read. 

43® >• Have you known instances in the management of the bank in which 
there have been any variations upon the proceedings of the comiiiittee proposed by 
the general court, so as to show that it is an active as well as a theoretical super* 
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Mr. J, MjrskaU. inteucleiice? — I have seen instances where the subject has been brought under 
■ ■■ ■ revision, and vvliich has produced an alteration of the resolution of the com- 
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4362. Having now explained to the Committee the formation of your local 
administration at the branches, and your general administration in London, will 
you state what the course of proceeding is, to insure to the court in London a 
Knowledge of that which takes place at the different branches ?— I read from the 
report already referred to : “ llegular advices of the proceedings at the branches 
are transmitted by the managers to London by post every second or third day, ac- 
cording to circumstances ; and at the end of each week a complete statement of 
the whole transactions is made up, and forwarded by the mail-coach. These 
returns arc first examined by the officers of the London establishment and then 
submitted to the directors. Fur giving the necessary orders arising out of these 
communications, for judging of ail matters referred to them from the branches, 
for disposing of the bank’s funds in London and Dublin, and for the discharge 
of all other duties implied in the exercise of a superintendence over the whole 
establishment, whether in Ireland or in London, the directors hold regular and 
daily meetings.” 

43^3- Are the accounts which are sent from the branches accounts in detail of 
the whole of the operations of the bank ? — They are. 

4364. Are they, in fact, transcripts of the accounts of the bank from period to 
period 1 — They are so ; with this explanation regarding the current accounts of 
parties holding accounts Amh the bank, every particular draft or receipt is not 
sent to London, or rather the entries of these, I mean, are not copied or sent to 
London ; but there is this check on the operations at the branches, the exact 
balance of every man’s account at the end of each week is given, and forms part 
of an abstract of the balance-sheet Avhich is sent forward, and wliich must agree ; 
therefore if it were wrong it would at once detect itself. 

43^5* Then no variation can take place in the actual balance without the atten- 
tion of the court being at once called to it r — None can. 

4366. And is the name of each individual to whom these advances are made 
from time to time brought under the special notice of the court of directors in 
London? — Yes; by the following process. The branches are divided amongst the 
directors, so many allotted to such a sub-committee, who take up the affairs of these 
branches each week in succession, and examine all the bills that have been dis- 
counted, the advances that have been made of any description, and the balance of 
each man’s account, whether in his favour 01 against him. 

4367. Have you any system of inspection by which you are enabled from time 
to time to verify the correctness of the proceedings of the branches ? — We have ; 
besides having a half-yearly balance-sheet made out with all the details of the 
affairs of each branch at the time, and which is scrupulously examined at London, 
there is an inspector (two at present), whose duty it is to go through the branches 
and to examine personally and verify every voucher and ev^;ry particular, and to 
remain at the branch until they are fully satisfied that all is right. 

4368. Who are these officers ? — Mr. Murray, the finst manager employed at 
Cork, was, from a conviction of his very eminent qualifications for that office, 
elected inspector ; he is now our agent in l^uhlin, and chief inspector of the 
branches. '1 here has been united with him in duty, first, Mr. Paton, who was 
manager at Armagh, and then manager at Cork, but who has now left our ser- 
vice, except that he has been elected a local director of the Armagh branch, 
where he now resides. Mr. Paton has been succeeded in the inspectorship by 
Mr. Hew at, who is at present acting as interim manager at Cork branch. 

4369* Are the visits of your inspectors at stated and known intervals, or is any 
branch at any one moment liable to the visit of an inspector, and to an immediate 
examination and verification of their accounts and bills and balances? — Every 
branch is so liable to be visited ; there is no previous intimation given, except the 
visit be for some particular purpose which, by a representation from tlic branch, 
calls on the inspector to go. 

4370. As an additional security, have you yourself, or any of the directors, been 
accustomed to visit the branches, and to report thereon ? — I have myself every 
year, and sometimes oftener than once a year, even twice or three times in a 
vear, gone to Ireland, and have gone through the whole branches, in fact, more 
than once, at difibrent times and on all occasions have made examinations which 
appeared to me to be necessary; and besides tliat, the directors have in person 

repeatedly 
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repeatedly visited the branches ; deputations of the London directors, I mean, 
have so done. 

437 What are the regulations under which you issue your promissory notes 
'n Ireland ; are they all dated at the place of issue, and made payable there ? — 
Jniforinly ; the only exception is the case provided tor by a special Act of Par- 
liament, whereby visits of agents of banks, or of managers of banks, to markets 
are permitted ; and where such banks have no stated place of business ; for it is 
indispensable by the law, that in such circumstances they are not to have a stated 
place of business, or a liouse open every day; but they visit the market, and 
discount the bills of farmers or others who frequent that market, and issue the 
notes of the brunch, from which they come, such notes being payable at that branch 
only. 

4372. Does that apply mainly to the great Air of Balinasloe, in Ireland ? — That 
is the greatest instance of it ; that is only once in a year ; but in the north of Ire- 
land it is a custom that has prevailed from time immemorial, with all those banks 
which are in the habit of issuing notes. 

4373. Is that ever resorted to by the Provincial Bank with the view or the effect 
of escaping from the responsibility of paying gold for their notes at the places of 
issue? — Never, in any case, has it been done so. It has only been adopted for 
the convenience of tlie persons frequenting those markets, whom it had been the 
habit of bankers generally, in the north of Ireland, to supply in that manner. 

4374. And in no case is that done where tliere is a house of' business 
established on tlie part of the bank ? — None ; not a note is ever issued by the 
* .ink under any such circumstances. 

437,5. Your branclu'S being thus legally responsible only for that amount of 
paper which is issued from the branch, and which bears the date of tliat branch, 
are yon accustomed to pay those notes only, or do you pay your notes indis- 
criminately '? — We pay tliem indiscriminately; by practice we never refused them 
at any braneli, and by courtesy we pay them in Dublin; wo have done so from 
the beginning. 

4376. Though not l(*gally bound to pay them ? — Not legally bound. 

4377. In the origin of tlie Provineial Bank of Ireland were there any diffi- 
culties fouml, from the existing state of the law, in your transactions with the 
Bank of Irelaml ? — 'riierc were, with regard to the payment of notes ; 1 may 
irumtiuii now, the Bank of Ireland imagined that our doing so in Dublin was 
an infringement of their privileges, and they instituted an action against the 
Provincial Bank, w'hich, after being carried on for somt; time, was compromised 
througli tlie medial ion of the tlien Chancellor of the Exchequer. 

4378. Who wa.H that ?• — Mr. (loulburn. 

437<). 'J'hat was during the Duke of Wellington’s administration? — It was. 

4380. Will you state to what that corajiromise led ? — It led to the introduction 
of an Act of Parliament, with tlie consent of the Bank of Ireland, authorizing 
notes to be paid in Dublin, at the option of the bank that issued them, not 
making tliem payable on the face of the notes in Dublin, but legalizing the 
payment of them there. 

4381. Was there any written agreement between the Provincial Bank and the 
Bank of Ireland ? — "^rhere was an agreement drawTi up to that effect, and it 
followed out of that arrarigiiment that the Provincial Bank became bound to 
make a confidential return to tlie Chancellor of the Exchequer for the time being 
of the amount of notes which they had issued, or which were current, four times 
in every year, and of tin; amount of gold in hand to answer these notes, which it 
was stipulated should not be less than one-fifth part of the amount in circulation. 

4382. Are you aware wliether that stipulation with respect to keeping up that 
amount of gold was a suggestion that came from the Provincial Bank itsidf, or 
a condition imposed upon the Provincial Bank by the Government, or by the 
Bank of Ireland ? — It arose out of the conferences which took place, but by whom 
it was at first suggested I regally cannot at this moment answer. 

4 . 3 ^ 3 * Was the Provincial Bank at that period tlie remitter of tlie public 
revenue? — It was of a j^rtioii of the public revenue. 

^4384- When was that arrangement made, and with whom ? — It w'as made 
with Ixird Liverpool’s government in 1827 ; 1 think Lord Liverpool was the 
prime minister at the time. 

43 ^ 5 ' What was the arrangement made? — aiTangement was this: the 
revenue of Ireland collected above 60 miles from Dublin, (within which 60 miles 
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we had no interference with it), but above 50 miles, it was divided between the 
Bank of Ireland and the ProAdneial Bank in tliis way (I mean the receipt of 
it from the collectors) : the Bank of Ireland was to have the Customs revenue 
above the 50 miles throughout all Ireland, they having also all the revenue 
within the 50 miles of all descriptions ; the Provincial Bank, again, had 
the Excise, the Stmnps, and tin; Post-otfico, above the 50 miles, it being tlic 
duty of the collectors in these several depaitmcnts to pay over their collections 
weekly or daily, as oft(!n as they chose to doit, at the branches of tlie Provincial 
Bank of Ireland, the Pj'ovincial Bank then undertaking to pay in Dublin at the 
end of 12 days from the close of every week, the whole amount received of those 
revenues, without any deduction, or any allowance by way of commission or 
otherwis<;. 

4386. Do they remit “ at sight” ?»-- The amount collected in each week is l)ay- 
able at ] 2 days aftt?r the Saturday of the week in which it is collected. 

4387. That arimigeinent was made with Lord Liverpool’s government ; was 
there any alteration in that arrangement made since the commercial crisis of 
1836 ? — None. 

4388. Non<! whatever? — None. 

4389. Now, will you inform the Committee, having stated that by the agree- 
ment made, with the sanction of the Duke of Welling-ton’s government and tla* 
Bank of Ireland, the Provincial Bank is bound to keep up a given amount of 
gold {IS comparcid with its circulation, is tliere any lx>ok ki^pt l)y the Provincial 
Bank which brings specially under the notict* of the directors the snite of gold- 
as compared with the circulation of tlieir branches from time to time. ? — Eveiy 
week ; regularly made up every week. 

4390. Is the {ittention of the directors specially called to any variations in 
that gold? — Constantly. 

4391. Can you inform the (Jomraitte*^ wlujtluu* those coufidtaitial returns 
have been given in by tlie Provincial B<ink to the (Jluincellor of the Exchequer 
for the time being? — Uniformly, and without any e.vception ; 1 liav(‘ mysell’ 
made them all, unless in a lew cases when abscintfrom London on luisincss. 

4392. Can you inform the Committee whether the obligation so iin]>o.s(ul upon 
the bank has been complied with ; or if there has been any departure from tliose 
conditions, of what natiinf thsit departure has been? — Only (ixcept in tJui way of 
excess. 

4393. Will you state upon what principle the circulation is calculated r — It is 
the actual circulation at the time; that was the {ignanuent made ; the amount of 
notes ill circul tion on the last Saturday of each ipiarter. 

4394. Sir Thomas Fnmiavtle.^ Is the amount of bullion the same? — Ves, 
as regards the proportion which we are bound to iiiaint4iiii ; and as to circula- 
tion, besides these returns to the Chance.lloj’ of the Exchequer, we make a half- 
yearly retura to the Stamp-office of every description of the notes in circuhdion 
each Saturday, by striking the average of which for 26 weeks, the duty'^ payable 
on them is ascertained. 

439.',. Do you know what the amount of bullion reipiirod is ? — One-fifth. 

439(1. Chairman.^ The amount was onc-fifth })art? — Yes; tliat applies to gold 
only, not, to silver; we have always a very large sum on hand in silver, besides 
Bank of England notes and Bank of Ireland notes. 

4397 - * * * *..*.*■* * 

4398. (ilould you inform the Committee, in riderencc to that last entry, wliat 
would be the amount of silver coin at that time held, and of notes of tlie Bank 
of England and Bank of Ireland? — ^I’he return to this Committee was imide iu 
my absence, when 1 W'as over in Irehmd, latterly, and I see it gi> es in oru' sum 
only, gold and silver. Bank of Ireland notes and other bank notes, and does not 
apply to the above date. 

4399. In point of fact, iu addition to this amount of gold coin, has there been 

at all those periods a. considerable sum in addition of silver coin and of Bank of’ 
Ireland notes and Bank of England notes? — There always lias, without any 
exception. , 

4400. Could you complete this return, by adding iu another column, in refer- 
ence to these dates, the amount? — A^ery easily; with tlie permission of the Com- 
mittee, I will take it back for that purpost;, and hand it in at the next meeting 
of the Committee. 

4401. Will you inform tfie Committee whether it is the usage of the Provincial 

Bank 
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Bank to invest any portion of its funds in the public securities? — It lias been its 

uniform practice so to do. j . j- mi i . 

4402. By public securities, what do you understand r — I he consols, for in- 
stance ; there arc various kinds of Government stock ; Exchequer-bills, and Bank 
of England stock, is generally considered as a public sort of security. 

4403. Do you hold stock in London only, or in Dublin as well as in London ? 

In Dublin, but to a limited amount, because it is not easily convertible 

there. 

4404. On what ground is it that it is not easily convertible in Dublin ? — 
From the limited nature of the market as compared with London ; we could not 
sell an immaterial sum without lowering considerably the price. 

4405. Have tliere not been at various times, from various causes, runs on the 
Provincial Bank, which rendered it necessary to supply large amounts of specie 
to that country ? — There have, repeatedly. 

4406. Do you consider, from your experience, that it would have been compe- 
tent to the bank to have maintained its full security, with satisfaction to the 
directors, if they had not been possessed of very considerable funded property in 
this country ? — Certainly not ; speaking of the last run that happened especially ; 
I must say that that differed from any former run in this respect. 

4407. I on were conversant with the management of the Scotch banks prior 
to your connexion with the Provincial Bank ? — ^Yes. 

4408. Is it not the usagt; of all the Scotch banks in like manner to maintain 
a very considerable portion of their funds as invested in the Government secu- 
rities ? — 1 believe the practice with all is generally so, but I can speak particu- 
larly to that of the three oldest banks, as they are commonly called the three 
charterc'd banks, the Bank of Scotland was erected by Act of Parliament, the 
Royal Bank of Scotland and tlie British Linen Company are erected by charter,, 
but have been recognized in tbe saiiK* way, so that there are three public banks 
in distinction to any of the sulisequently formed banks ; 1 can state from per- 
sonal knowhidge that tltese banks have bad always a very large sum indeed in- 
vested in the funded j)roperty of the kingdom. 

4409. Do you consider it would be a safe system of banking, if the capital of 
the bank was altogetluT invested in commercial bills? — Certainly not. 

441 (). l)o(!s not that observation ajiply more particularly to banking in Ireland,, 
in ref«*ren(;c to that jjortion of ca[)ital which may' be invesbjd in what are termed 
local bills ?•— Certainly. 

4411. Would those local bills, in a time of exigency and of danger to com- 
mercial credit, be available assets on an e.xigency' in this country? — I conceive 
not, w<‘ n(;v(;r had any' occasion to make such an experiment, but local bills are 
to be distinguished from what arc properly commercial bills, bills drawm from 
Ireland on this couirtry, which are in ordinary' times easily negotiable in such a 
market as London, but which were not without the greatest difficulty negotiable 
in the late crisis. 

441 2. What descrijition of paper is generally submitted to you for discount at 
your branches ; if it can be divided into classes, h'ave the goodness so to divide 
it? — Yes, it can be easily done; there are three general descriptions of paper, 
which may comprise them all : take fimt the bills upon Britain, which may be 
payable either in London or Liverpool, Manchester, Glasgow', and other com- 
mercial towns ; London is not, as it w'as once in my' acquaintance with banking, 
almost the representative of all the other parts by bills being made payable 
thei’c, whether they were upon Liverjiool houses or Glasgow houses, and so on. 
The custom is now much more that the bills are payable 'in those towns where 
the parties reside on w'hom they arc drawn, though Loudon, of course, has the 
pre-eminence, still that forms one great class ; and bills payable in Britain 
drawn ivs representatives of produce, exported from Ireland to Britain. Then 
come what are strictly local bills; bill payable at the places where they' 
are discounted. There is another class in Ireland ; bills payable in otlier towns in 
Ireland ; and in some districts of country these are very considerable ; for 
instance, in the uortli of Ireland, Belfast is a sort of emporium, where all bills of 
that description are made payable ; Dublin, I need not say', being the capital of 
Ireland, is the same with regard to all Ireland. The bills at Balinasloe fair, 
which are of a very important amount, are almost unifonnly made payable in 
Dublin upon the salesmen, wool dealers, and so on, to whom the produce goes. 

4413* Now do you discount much paper below 10 4 ? — No, very little of that. 

PP 4414- Have 
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Mr; J. Narshall 44 H* Have you known any discounts of paper as low as 51 . of that character? 

— No ; I have seen such a small bill taken for some particular reason, but it is no 
i6 June 1837. of OUT usage, ^ 

4415. But suppose 1,000/. worth of bills at any of the branches you have 
visited, do you conceive tliat any considerable proportion of that would be of 
bills of 10/. in value ? — No, certainly not; there might be a portion undoubtedly. 

4416. If you found that your managers and local directors were discounting 
paper of 10/. and a /, value, is that a system which you conceive your court 
Avould encourage or would check ? — Which we would check, 1 should say. 

441 7. Mr. C/rt?/.] In the inland towns in Ireland, what is th(^ nature of the 
transactions that "give rise to those bills that you call purely local, not in other 
parts of Ireland, but in the immediate neighbourhood r — Th('. transfer of property 
of various kinds ; one man sells some commodity to another, and gets a bill 
for it. 

441 S. Agricultural produce ? — Yes, very often ; and the dealers in the towns 
of Ireland supply their customers all round the country and small dealers with 
the articles they deal in ; that gives rise to a considerable number of transac- 
tions. 

441 9. Then the bills are in ])ajTncnt of purchases, partly of colonial produce or 
manufactured articles sold by shopkeepers to the surrounding farmers, and partly 
in payment of the sales of agricultural produce? — Yes, it is so; but generally 
speaking, the agricultural produce that is brought to market is all paid for in 
money; the small farmers who bring the com cuid pigs and these sort of com- 
modities to market, they do not become the drfiwers of bills on persons to whom 
they sell them ; they get all the. payments in money. 

4420. They arc not bills drawn as securities for small loans of money to enable 
parties to pay their rent ; it is not in the nature of accommodation transactions 
of that kind"? — ^Why, there will be some of these of that description ; our object 
is to see wo have a good person to deal with. 

4421. Does any considerable proportion of those which you call local bills in 
ordinary times consist of paper of the description to whicli I hajre recen tly 
alludtsd, namol,y, securities for advances of money independently of what may be 
called commercial transactions? — ^We discouragt', anything of the kind, when? 
it can be perceived to be a transaction of that kind ; we consider it not a legiti- 
mate transaction for us. 

4422. Is tijat practice carried on in inland towns with which the witness is 
conversant ? — No doubt there may be a great number of transactions of that 
description constantly, which it is not in our power to detect ; and I have that 
conviction tliat there are many such transactions constantly passing ; but then it 
is not a class of transactions w e court or wish to have anything to do with, 

4423. But, as a rule, you discourage that species of bill accommodation ? — 

We do. * 

4424. C/iamnan.] Has the Provincial Bank endeavoured to introduce into 
their branches in Ireland the system of Scotch cash credit ? — Yes. 

4425. Has it gone to any extent? — Not to be a very distinguishing feature in 
our business. 

4426. Have you applied the actual principle of Scotch cash credit, or altered 
that principle ; I allude especially to requiring security from the parties, and 
not considering an uncovered account to be a cash credit? — We have certainly 
not altered the principle. 

4427. Is there not a tendency sometimes that a cash credit of that description 
should resolve itself into a permanent loan, in place of being an active account ? 
— There is no doubt that there is such a tendency. 

4428. Is it the object of the bank to prevent that tendency becoming developed 
so as to form an alteration of system ? — We have endeavoured to maintain 
a constant check against such a tendency by requiring periodical reports upon 
every particular account, both with respect to security and utility, and are thus 
enabled to judge of them, for instance, of 600 /. or 1,000 /. if a credit were a 
dead loan, the full interest of the credit would become due upon it; the 
amount of interest that is due upon it is a certain indication of itself without 
seeing any transaction at all ; that is to say, a certain indication either of its 
being a dead loan or the reverse. 

4429. Then in the event«pf its appearing upon the face of die accounts that a 

cash 
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casli credit was converted into that species of dead loan, what steps would the Mr. J. Marsht^. 
under ordinary circumstances take ? — We should call for tiie payment. „ ^ 

4429*. You have alluded to various runs that have taken place upon the Pro- ‘ 

vinciaf Bank ; how many of those transactions have occurred within your know- 
ledge ?— Seven, I think. 

4430. Will you state the dates of them ? — The first tliat took place was in 
March 1826 ; the next in October 1828 ; which, considjping the few branches 
afiected, was a very severe run indeed ; the next was in June 1830 ; the next in 
November 1830 ; the next in January 1831 ; the next in February 1833 , and the 
last in November 1836 . 

4431. Now was there any interruption as to the general payment of the banks 
at any one of those j)eriods ? — Never ; there never was one instance of interrup- 
tion, nor a moment’s delay at any one place. 

4432. Did it become ncicessary in those cases to send over additional supplies 
of gold from England ? — It did. 

4433. Can you staU;, in reference to any one of those pciriods, which was tin; 
period at which it became necessary to send the greatest amount of gold from 
this country? — In October 1828 . 

4434. Can you state the amount of gold remitted at that period ? — The amount 
of gold and of Bank of England post bills, with other supplies then remitted, 
exceeded 700,000/. 

4433. Can you state what the amount of gold ha<l b(;en in the possession of 
the bank and its branehes prior to that remittance of 700,000/.? — I cannot state 
that now, but I shall be able to furnish the Committee with that information. 


[ 77 /e Witness was requested to do so.] 

443t), Was the run of 1828 the most severe to which the bank was exposed ? 
— It was the most severe in this way, that we sent more gold at that time, but it 
w'as not so severe in other respects; the branches in the north wa*.re entirely 
exempted from it. 

4437. It was partial then? — It was partial, but we paid a much larger 
sum t)f goki in [iro})ortion. ’Phe rejiorts which are in the poss(!ssion of the 
Committee will explain evt'ry one of them. 

4438. The ease of 1828 w'as the most severe run to which the bank was ex- 
j)ose(l ; was it? — We sent more gold then from this country. 

4439. How was that gold obtained in this country, was it obtained idtimately 
from tile Bank of England? — It was obtained at the Bank of England, by simply 
presenting their notes ami getting gold for them. 

4440. Could those demands upon the bank have been efiectually answered if 
the ban'; had not been jiossessors of large funded property, and holders of 
£xch('(]uer bills in this country ? — I dare say they could ; I w’as going to advert 
to that before, in stating the dift'erence wdiitdi existed between the run of No- 
vember 1836 and this vi’ry run in' 1828. Thc*rewas no difficulty in negociating 
commercial pajier in London -then; we could have had it re-di.«counted but 
there had not, in our experii-nct', occurred such a case of universal distress, I 
may say, and difficulty, as did exist in the course; of last winter ; without Govern- 
ment se(;uritics wt; shoidd Ian e had very gi’eat difliculty in getting the gold we 
had to send over in November last. 

4441. Yon have stated, that the amount sent in 1828 was about 700,000 /. ? 
— Y(;s ; gold and other supplies, exceeding that amount considerably. 

4442. Can you state w hat Avas the amount wdiich was remitted in like manner 
in 1 83G ? — In 1 83(1 we sent 400,000 /., but, foreseeing something like what did 
happ<*n, wc; had a much larger preparation previously made. 

4443. Can you state now from recollection, and in round numbers, what rela- 
tive proportion the gold held by the bank in the nin of 1828 bore to the promis- 
sory notes which wen; in circulation at that time, and for which the bank was 
responsible ; was it one-half? — What proportion of gold we had ? 

4444. What proportion of gold you had after having sent over that quantity ? 
— 1 have before me a statement of what the deposits were. 

4443. I am not asking you what the deposits were ; I am asking you in refer- 
ence to the eirculation ? — 1 have not a table of the circulation, except during the 
existence of that agreement, under which the confidenthil returns are made to 
the Chancellor of the Exchequer. ® 

[ 7 V/C [Fitness was requested to supply that.l 
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4446. But can you state from documents before you, what the proportion waa 
in 1 836, after you had sent over 400,000 1. worth of gold ; what the proportion 
was that your gold bore to your promissory notes, pa3rable on demand, at that 
period ?— Yes ; this return shows that ; here is the very return up to Lady*day 

4447* 1 refer to 1836, the time of the pressure? — It is every quarter, Lady- 
day, Midsummer, Michaelmas and Christmas 1836; I have it at each of those 
periods. 

4448-30. •*•*** 

4451. Has the Provincial Bank ever taken any steps in order to force their 
circulation, to the exclusion of the circxdation of other banks, by offering any 
premium upon the circulation of one note over another ? — Never anything of 
kind. 

4432. Mr. HamiUon.'l Has there been at any time any collision either betw<;en 
the authorities of the branches and the central* board, or between the local direc- 
tors and the officers, the managers and accountants at the branches.? — The board 
in London have occasionally had to exercise their superintendence in the way of 

. direction and reproof occasionally. 

4433. But I mean any serious collision ? — No ; certainly not. 

4434. Nor between the manager and the accountant at any particular branch 
and the local directors of that branch ; 1 mean a collision amounting to a protest, 

‘ or to a dispute l)etwet;n the parties? — No, it is not in ray recollection at present. 

445.5- Chairman.^ Is not the authority of the central Iward so complete, that 
in any case, by their own authority, they could terminate certain disputes '? — No 
doqj^ of it. 

4456. Do you keep a strict register of all the notes which you issue and put 
in circulation? — Every note issued is entered in a register, and every note as it 
is cancelled is written off the books. 

4437. Is a return made to you by the branches, srf as to enable you to ascer- 
tain with strictness the amount of outstanding dependencies in the shape of 
promissory notes at any one time ? — Yes, every week, regularly. 


Martist 4* die JuUU 1 837. 


MEMBERS PRESENT. 

Mr. Chnncellor of the Exchequer. I Mr. Hamilton. 

Sir T. Fremantle. J Mr. Jephson. 

MR. CHANCELLOR OF THE EXCHEQUER, in the Chair. 


Mr. James Marshall, called in ; and further Examined. 

4458. Chairman^ IN your last examination, you spoke of the commercial 
pressure which occurred in the year 1836 ; at what period did that first manifest 
itself in the establishment of the Provincial Bank ? — About the end of October. 

4439. Had your attention been called to the subject of the possible commercial 
pressure, bv anticipation, and had the Provincial Bank taken any steps to avert or 
mitigate it ? — It Lad. 

4460. How soon? — In fact, in the previous year the attention of the directors 
had been called to it from the great increase of branches of banks spreading over 
the country, and the necessity of increased caution on the part of our bank ; and 
injunctions were issued to the managers and continued up to the very time, from 
1835 to 1836. 

4461. Did you attend to the availability of your funds, and to the supplies of 
gold ? — Yes, we kept a large sum of gold in 1 836. 

4462. Did you diminish the issues of your bills or the amount of capital ? — 
We restricted the curreAy of bills ; four or five nionlhs had become to be a veiyr 
general term for bills, bat we restricted them to two and tliree months. 

4463. Were 
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4463. Were those precautions taken by you, and persevered in up to the period 
that the commercial pressure showed itself strongly ? — They >(vere. 

4464. At what rate did you discount at that period ? — We were under the 
necessity of discounting ; while the Bank of England discounted, at 4 ^ per cent., 
English bills, we were obliged to follow them. 

446/>. Did you make any alterations in the rate of discount prior to the altera- 
tion made by the Bank of Ireland ? — Not as to English bills. 

4466. Then at one time must you not have been discounting in Ireland at a 
lower rate than the Bank of England was discounting in London ? — No doubt of it. 

4467. Do you. think that that was consistent with sound principles of banking? 
— Certainly not. • 

4468. Is not the general value of money somewhat higher in Ireland than ft is 
in England ? — It ought to be ; but certainly there have been occasions, arising out 
of the great competition among the banks, when it has not been so. 

4469. Had you any communication u'ith the Bank of Ireland on the subject of 
the rate of discount ? — They never were willing to communicate upon the subject 
with us ; we had no special communication at that time ; we have had various 
communications with them, but they always were inclined to take their own mode. 

4470. At this period, when you have said you have been discounting English 
bills at 4 1 per cent., at wbat rate uere you discounting Irish r — At 5 and 6. 

4471. Was the Bank of Ireland discounting Irish bills at that rater — They 
cannot charge more than 5 1 . per cent. 

4472. Therefore, though you discounted English bills at the same rate with 

the Bank of Ireland, you were in fact discounting your Irish paper at a higher 
rate ? — The best Irish paper, really good and legitimate paper, of course w^iad 
no inclination to charge higiier. W. 

4473. Where did the pressure manifest itself most strongly, in the branches of 
the Provincial Bank r — In the north ; it was as to the currency of bills ; the ten- 
dency to extend the currency, more particularly in the north. 

4474. Was it in the north the most active competition prevailed with other 
banks? — Yes, because in the north there are two or three powerful local banks; 
they had tlm competition of the Agricultural Bank, but not of the National Bank 
of Ireland ; the latter bank had no branch in the north at all ; therefore, in the 
north it never entered into the sphere of competition. 

4475. To what cause is it that you attribute that commercial crisis of the 
months of October and November i836?-r-I conceive that the commercial rela- 
tions of Great Britain had by that time begun to alter very considerably with 
its foreign connexions, which produced a scarcity of money in Britain, that was 
necessarily felt by those banks that entered keenly into rivalship in Ireland. 

4476. If there had not been that excess of competition in Ireland, founded 
upon the establishment of banks with a great many branches, do you conceive that 
the commercial crisis of November would have been as strongly felt as it was r — 

1 do not think it would. 

4477. You have been in Ireland yourself.^ — Repeatedly. 

4478. You know some of the places in which branches have been established 
of late years, both by the Provincial Bank and by other banks ? — Certainly. 

4479. Do you consider that the principle of branches has, in its application, 
been kept within just and legitimate bounds ? — ^Why, we have been compelled, 
very unwillingly, I may say, to establish brunches in places where we should 
not have thought of establishing them, for the purpose of retaining our own 
business, and preventing its being interfered with. 

4480. How many have you now ?■ — Thirty-four. 

4481. Can you tell how many you had at the close of 1830? — Prior to 
>831, fifteen. 

4482. Are all those branches, or are any of them, subordinate agencies ? — 
They are all regular branch banks. 

4483. At all of them you hold yourself responsible for payment in specie for 
notes issued there ? — Yes, and no note is issued at any one of them tliat is not 
payable at the place, nor has the bank on any one occasion ever made any such 
issue that was not so payable. 

4484. Have you ever adopted the artificial means of extending your circulation 
by exchaiiging your notes for the notes of other banks ? — Never, on any occasion. 

4485* Now the commercial pressure being at its hAglit about the month of 
-November and December 1836, did that manifest itself chiefly in Dublin or in the 
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branciics ; was it a difficulty produced in tbe exchanging and retiring of the notes, 
or a difficulty in the payment at the brandies, as applicable to banks generally ? — 
It was quite evident to us that it pressed^on other bmiks at their branches, but the 
system of exchan^ in Dublin was univer^ with all, and while they could mwage 
that, they could still go on ; we on no occasion pressed on any bank. 

4486. If the joint stock banks of Ireland had been authorized by law to issue 
notes in Dublin us well as in the provinces, do you think the commercial pressure 
would have been greater or less than it was? — Had they carried on all manner of 
banking business in Dublin and issued their own notes, 1 should have been dis- 
posed to say the pressure on some of these banks might have been greater. 

4487. For instance, take the Agricultural or Provincial Bank, if they had the 
power of issuing paper as well in Dublin as elsewhere, w'ould not the pressure on 
the Dublin market have operated to a most formidable degree on all the branches 
of those several establishments ? — There would have been this check on it, the 
notes would have been more quickly exchangeable. The notes that were put 
forth would have come into the hands of each other bank ; which would have 
operated to repress such issue, and might so far have counteracted the effects. 

4488. But do you not think that if the Provincial Bank had a power of issuing 
promissory notes in Dublin, and within a circle of 50 miles, its circulation at this 
moment would be much larger than it is now ? — I think it would. 

4489. Would not the same causes have led to a more extended circulation of 
the other joint stock banks also r — ^So far as they commanded the confidence of the 
country. 

4490. If it had led to those results, would not the difficulties of November 
lastiAave been infinitely greater than they were ? — It is certainly probable they 
wo*. 

4491 . There was no pressure in Dublin, was there, on the Bank of Ireland r — 
I am not aware. 

4492. I believe your first mode of raising your stock was by 100/. shares, on 
which 25/. was paid ? — Yes. 

4493. You have since altered that system ? — No, I cannot say we have. The 
directors felt last year that the reserved profits had amounted to a sum in wliich 
the proprietors at large were entitled to participate. And then it became a ques- 
tion what was the most beneficial way of dividing that among the proprietors, both 
for their good and for that of the bank ; and inasmuch as banks with .smaller 
shares had prevailed in Ireland, and every means were taken to render such things 
popular, it occurred to the directors that part of the profits might be distributed in 
shares of 10/. (which of course did not add to the capital) ; 4,000 shares, of 10 1, 
each, were accordingly distributed in a certain proportion among the existing pro- 
prietors ; and the directors took a power at the same time to issue J 6,000 more 
of 10 1 . shares, if they saw it right to increase the capital. And so far it might 
appear to be a deviation from our original mode of calling up more capital on 
the existing shares ; it was a power of increasing the capital by another mode, 
but we have never resorted to it at all ; these 1 6,000 shares have not been 
issued. 

4494. With respect to die 10/. shares which you divided among the proprietors, 
what was the cause of your making that partition in shares of 10/. each, rather 
than in shares of too/., or adding to the value of the stock of the 100/. shares in 
some other mode ? — ^To make it within the reach of persons in moderate circum- 
stances in trade. It did not appear to the directors that it diminished the 
respectability of the establishment, which remained as it did before as to the 
capital of two millions, created by tool, shares; but at the same time rendered 
a participation within the reach 01 persons in more moderate circumstances. 

4495. Had other banks established themselves in the meanwhile which created 
capital on smaller. shares ? — We understand so. 

4496. Do you conceive that those smaller shares gave an advantage to those 
other banks over you ? — To this extent, that it was a popular thing with small 
capitalists, and put it within their reach in Ireland to become shareholders of 
the bank. 

4497. Supposing there had been no issue of 10/. shares on the part of other 
banks, would the Provincial Bank, in your judgment, have felt it wise to take that 
step of issuing tbe.se smw shSres ? — rl do not know that it would ; the thing pro- 
bably never would have occurt'ed. 

4498. Should 
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4408. Should you think it wise and prudent on the part of the Provincial Bank 
to raise all its capital not on lOoL but on loL shares ?- — No, I do not think that. 

4499’ Suppose 500,000?., the pald-upicapital of the Provincial Bank, had been 
raised by 10/. shares, the whole being paid up, in place of being raised on 100?. 
shares witli 25/. paid up, do you think the security to the bank or to tlie public 
would be equal to your present mode of proceeding ? — No, unless the same per- 
sons were proprietors as are now proprietors, which would not have been the case 
had the shares been so small. 

4500. Supposing the persons who are now proprietors had been proprietors, 
wouid you have the same means of increasing your capital so advantageously in the 
one instance as in the other ? — That would depend on circumstances it is irnpos* 
sible to decide upon, unless they actually happened. If the bank were a very 
thriving concern, a general meeting of the shareholders might have given authority 
to increase the capital, I have no doubt ; I have seen that repeatedly in Scotland, 
where additional capital has been called for, and shares have risen to a great pre- 
mium from the very circumstance, and all means have been taken to buy up the 
shares to have the advantage of the capital. 

4501. But suppose the demand for capital to arise from a pressure upon the 
Bank, do you think you have the same mean.s of making capital available, when 
you can call for capital under the penalty of forfeiture of the shares, as when you 
can call for it by an appeal to the shareholders without such forfeiture ? — Cer- 
tainly not. 

4502. By Returns before the Committee, various banks appear to have been 

Lvstablished on shares of a very small amount, 10/. and even 5/,; do you think 
that that is a sound system of raising bank capital ? — No, I do not. ■ 

4.'»^>3' Does it give you the same chance of a respectable and wealthy con- 
stituency as when the shares are laige in amount ? — Certainly not. 

4504. You are aware that under the existing state of the law, any parties 
complying with the requisites of the Act, may, by a deed of partnership known 
only to themselves, commence banking ; do you think it would be an improve- 
ment in the law, if, before any such bank commenced its operations, there should 
be a supervision of that deed of partnership, so as to ensure its containing what- 
ever is essential, both for the welfare of the bank and the welfare of the public ? — 
— It would be a very great improvement, and I should say indispensably 
requisite now, 

4505. Where joint stock banks are multiplied, do you think the public have 
adequate safety without some such supen'ision ? — Far from it ; I am very far from 
thinking they have. 

45(»G. You are aware that under the law as it now stands, a bank may be 
established without any stated or ascertained amount or proportion of shares 
being subscribed for ; do you consider that it is safe to allow the establishment of 
a bank, issuing promissory notes payable on demand, without seeing that either 
the whole, or a given proportion of the shares, have been subscribed for ? — 
Certainly not. 

4507. By the Returns before the Committee, it appears that many banks liave 
commenced operations without any given amount of capital being paid up on the 
shares which are subscribed for, and therefore they give to the public a nominal 
rather than a real amount of capital ; do you consider that that is a state of law 
that ought to continue? — I think it is the greatest possible abuse of the principles 
of joint stock banking, and calls loudly for remedy. 

4508. As one who is conversant with joint stock banking principles, you con- 
ceive that those suggested alterations would be improvements on the existing law ? 
— I do decidedly think so. 

4509. Have you reason to believe that the opinion, such as you have given to 
the Committee, is the opinion of those under whom you are acting at the Pro- 
vincial Bank ?. — I l>eUeve it is. 

4510. Do you consider that it is a safe -system to allow a joint stock bank to 
become traffickers in their own shares? — Not traffickers, certainly; but I do not 
think it necessary to prevent them taking security in their own shares. I am 
supposing a bank with an adequate portion of capital paid up, and its business 
fairly and firmly established ; I have witnessed such to be the practice in Scotland 
in the three principal banks there, viz. the Bank of Scotland, established in 1695 ; 

establUhed 1727* and the British Linen Company Bank, esta- 
blished in 174b* But it is only to* a moderate amount that these banks give 
credits on the security of their own shares. » 
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4511. Your suj^estioo is^ not ^at tbey«hould mdce the buying and selling of 
their own shares matter of profit, but that they should not refuse the security of 
their own shares as eoUateral security fiir advances ?-^Precisely. 

4512. If banks have been in the habit of buying and selling their own shares 
at the mere will and pleasure of the directors, does not that open the doOr to very 
great fraud? — It does indeed. 

4513. Do you not consider that the same objection applies in principle, though 
not to the same extent and degree, if a bank commences, we will say, upon 100 
shares subscribed for out of 1,000, and reserves to its^f a power of issuing, at its 
own will and pleasure, the ^00 shares it has kept in reserve? — I do think that 
such a system is liable to that otyection in a very great degree. 

4514. May it not, by its mode of dealing with those shares, act on the market, 
and alter the entire value of the property of its proprietors ? — Undoubtedly. 

4515. Has the Provincial Bank abstained to any extent from investing money 
in the permanent mortgage of landed property? — Yes; it is no part of our 
practice. 

45ifi. Your observation does not include cases in which you have accepted, as 
collateral security on advances, the deposit of deeds, or the security of real pro-- 
perty ? — It does ; for although we have occasionally received those in collateral 
security, whenever a loan has heen applied for by way of mortgage on property, it 
has been uniformly declined. 

4517. Therefore, cases in which you have made advances even on collateral 
security on landed property, are to be considered as exceptions, and not as the 
rule — Yes. 

4518. Will you' explain to the Committee what steps you take before you 
declare a dividend ? — We have regularly a balance every half year ; the dividend 
has only been declared once a year, at the termination of the year, which is in March ; 
our year ends in March. Prior to that period, each manager is directed to send 
up a special report of every obligation which is outstanding, or of any which is 
doubtful, describing particularly in the report every party to such obligation ; 
that is preparatory to going further into the matter ; then when the balance at 
the end of March is completed, a complete balance sheet of every branch is made 
up and sent to the bank, with a more detailed report. A special committee 
of the directors is appointed to examine those, and they go minutely through 
them, and iveigb every outstanding debt, and strike off every thing that is consi- 
dered to be irrecoverable ; they then consider in what degree the reports of the 
managers represent every other outstanding debt to be recoverable, either in full 
or in part, and when all that has been done, they add generally a sum to cover 
still any possible omission, and it is only then that the fair profits of the year are 
considered to be ascertained. 

4519. Therefore, the profits are ascertained after writing ofi* all the bad, and 
making allowance for all the doubtful debts? — Yes, to a liberal amount. 

4520. That is done by the directors themselves having full access to all the 
reports? — By a special committee of the directors, who sit from day to day for the 
purpose, and who have before them every single document that can throw light 
on the subject. 

4521. Have they before them not only the reports made by the local managers,, 
but any observations which may have been made by tlie inspectors during their 
periodical visits? — They have. 

4522. Can you inform the Committee how far your calculations, 3'our annual 
calculations of bad and doubtful debts, have or have not been below or above the 
mark? — In many instances our allowances have exceeded what has turned out to 
be the real loss ; for, as I mentioned before, the directors, in order to be more 
secure, have beCn in the practice of making an additional deduction over all the- 
deductions made by the officers at the branches. 

4523. What was your last dividend? — Eight per cent. 

4524. Can you state to the Committee whether you consider that dividend ta 
have been fairly declared out of the legitimate banking profits ? — I can. 

4525. You have no doubt on that subject? — I have not. * 

4526. Suppose, in the course of the year, you had had any very considerable 
profits in the sale of .stock or the negpeiation of public securities, should you con- 
sider those adventitious profits as being the fair groundwork of an increased divi- 
dend^—No, we should not. 

43^, Would you then consider those peculiar profits as a possible set-off 
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ao-ainst the possible loss and casualties of a similar kind, restraining yourselves 
consequently to the legitimate profits of the bank from which alone you consider 
your dividend ought to be declared ? ^ es. 

4528. Restraining your mode of making your dividend to the legitimate bank> 
ino- profit??— -We do; we consider we must always be holders of stock, and 
though there is a profit at one time there may be a loss at another. 

4529. What accounts do you communicate with respect to your balance sheet 
to your proprietors ? — One of the reports will show the nature of the account. 

By the account submhiecl to the last yearly general meeting, the amount 

of undivided jjiofits at the 28th March 1835, was - - - - 

The net profits for the year ending the 26th, being the last Saturday of 

March 1836, after deduction of all expenses, and providing for all 

bad and doubtful debts, amount to ----- - 

Together - - - 

From which is to be taken the amount of dividends paid to the 
proprietors : 

At Midsummer 1835 - _ . _ _ £.20,000 - - 

At Christinas ------ 20,000 - - 

Remains amount of undivided profits at 26th March 1836 - £. 

That is given MtM/flwrfwr every year and from that sum of 1 24,355 

t) r. directors thought it was but just the proprietors should share in a part of it, 
and they took that method 1 have explained of giving a bonus of 4,OOOf. in 
lOL shares. 

Have the durtpretors been ready to give any information that would be 
required to the proprSidrs on submitting that report ? — They have ; the chairman 
has aunoiiiiccd to the meeting that the directors were ready to answer any question 
any proprietor might feel inclined to put for explanation. 

4531. Have the proprietors any power under your deed of settlement of naming 
iiny auditors, or having any examination of those accounts, so as to verify their 
fidelity? — We have no auditors, but there is a provision in the deed of settlement 
by which a certain number of proprietors may call for a further investigation of 
the accounts, if they are dissatisfied. 

4532. Has that ever been done? — Never. 

4.533- Can you inform the Continittee whether, in the event of a demand being 
made, there would be an indisposition on the part of the directors to give to the 
proprietors that information ? — None, where it did not compromise the circum- 
stances of individuals. 

4534. Suppose, for iusstance, a proprietor was to make such a demand on the 
directors, one question might be whether the amount of bad and doubtful debts 
had been properly written off’; how would it be possible for a proprietor at large 
to investigate that without going into the private circumstances of the individual 
customer at the bank ? — They would be entitled unquestionably to see what debts 
were considered bad and doubtful; but 1 do think the directors, under any other 
circumstances, would think it right, if any proprietor were to ask what does such 
an individual owe you, to refu.se the information. 

453,5* The question did not refer to any casual inquiry on the part of single 
proprietors j but in the event of that clau.se in the deed of settlement being 
resorted to as a check on the directors, would not the directors in that case fed 
themselves bound to give to the projtrietors requiring the information the fullest 
information to verify the balance sheet? — 1 conceive they would. 

453^* I think you were asked at the last meeting of this Committee to prepare 
for its information some accounts with respect to the transactions of the bank ; 
have you done so ? — 1 have. 

. 4537 * Mr. Jephson.] Do you think there is anything peculiar in the construction 
of this bank which has insured its being correctly and well managed up to the pre- 
sent time, or that it has rather arisen from the “ happy accident” of the directors who 
were selected having been honourable and correct men of business ?— I conceive 
the very first and indispensable thing was an exceedingly respectable board of 
directors formed in the first instance, and which has alvays been maintained. In 
the next place, that the system of accounting that w as adopted and the check on 
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the operatioiis of the different branches, which has not been departed from, has 
iwort materially contributed to that good result. In the next place, there was an 
exceedingly good field for banking when we commenced, for Ireland was very 
destitute of good hanks at the time, the Bank of Ireland operations having been 
confined only to Dublin. Therefore, from all those concurring circumstances, 
I conceive the prosperity of the bank has resulted. 

4538. Had not the directors 'so conducted themselves, there was nothing in the 
constitution of this bank that prevented the directors of the Provincial Bank 
managing the bank as the directors of banks have managed them in this country, 
and producing much injury to the proprietors before the fact of its ruin was 
known to the proprietors themselves ? — Unless the officers had combined with 
the directors, 1 do not see how they could. 

4539. Chairman.'] Are you aware whether in any other existing joint stock 
Irish bank there is the same provision that exists in the Provincial Bank, by which 
every manager has a veto on the acts of the local directors ? — I really am not 
so well acquainted with the constitution of these banks as to know this. 

4540. Do you not think it is essential to the well-being of the bank ? — Yes. 

4541. You having tw-o classes of shareholders, one of 100/., on which shares 
25 1. are paid up, and in the other 10/. ; do you anticipate any possible contin- 
gency by which a clash of interest could take place between these two classes ? — 
1 do not By the 8th resolution, creating the new 10/. shares, it is declared, 

That no number of 10 1 . shares shall qualify, either entirely or in part, any 
holder thereof to be elected or to act as a member of the London court of direc- 
tors.” By the 10th resolution, “ That each proprietor of any such 10 L share or 
shares as aforesaid, .shall have and be entitled to suclj and the same rights, privileges 
and benefits, perquisites and advantages, in all respects, as in and by the sahl deed 
of settlement are reserved and given, or provided to or for or in favour of tiu; 
proprietors of any 100/. share or shares in the original capital of the .said society, 
save and except in so far as such rights, privileges, benefits, perquisites autl 
advantages or any or either of them, fire or is negatived or restricted and con- 
fined by the foregoing resolutions, or any or either of them.” I'he seventh reso- 
lution is : “ That each holder of four or more loZ. shares shall have the same 
privilege of voting on all occasions, in respect of each four shares, as by the deed 
of settlement is conferred on holders of 1 00 L sliares, in respect of each 1 oo /. 
share; and so in the proportion of every four 10/. shares to every lOO/. .share, 
in all cases where a specified number of looL shares i.s required to confer the 
right of voting. By the 4th resolution, the remaining iti.ooo of such 10/. shares 
may be issued and sold to any person or persons (whether such person or persons 
shall be a proprietor or proprietors of the said society or not), at such time or 
tiroes, upon such terms, and with or without requiring any premium thereon, as 
the court of directors may think fit ; but not at a price less than the current mar- 
ket price for the time being of such of the said i o 1 . shares as may have been 
previously issued or sold by the court of directors, as aforesaid ; and any premiums 
that may be required and paid, in respect of any such 10 /. shares, shall constitute 
and be considered as part of the general stock or funds of the said society. 
By the 5th resolution it is provided, “ That in all cases in which 10 1 . .shares shall 
not be issued gratis, or by way of bonus, the w'hole loZ., together with the pre- 
mium (if any) thereon, shall be paid up at such time, and in such manner, as the 
court of directors, at the time of the allotment or sale thereof, shall fix or appoint; 
but no loZ. share shall be liable to any subsequent call after 10/., and the 
premium (if any) on each such share,- shall have been paid up.” 

4542. Does it not follow from these classes to which you have adverted, that 
a proprietor of four 10 Z. shares, having an equal voice in the deliberations of the 
shareholders, might have an interest in compelling a call for additional payments 
from the proprietors of the 1 00 Z. shares, without being called on to pay any 
himself? — ^The proportion “ is in respect of 100 Z. shares.” It requires five looZ. 
shares to give a vote, so that it would require twenty 10 /. shares to give the same. 
But the proportion seems to enter into the case very strongly. 

4543. Then that proportion only imposes a limitation on the possible inconve- 
nience that was suggested ; but subject to that proportion, such an inconvenience 
by possibility might exist ? — ^^It might ; but the whole proportion is small in com- 
parison with the Other part of the capital. 

4544. Have the goodness to put in the accounts you have been good enough to 
prepare ? — These accounts refer to questions put to me as to the demands for gold 

that 
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that had been made, and the provision the bank had for them. Therefore, here Mr. /. ManiaU. 

is an account of each of the extraordinary demands for gold to which the Pro- — — 

vincial Bank has been subject from its very commencement up to last November 4 July « 837 * 

1 836, [The fVitness delivered in the following Docmicnts.'\ 

Pbovincial Bank of Irelanp. 

account showing the sums of Gold and other Funds transmitted by the said Bank from 
England to JDuMhh or called for there hy reason of the extraordinary demands Jbr Gold at the 
Dates under-mentioned, such Funds being in addition to the provision maintained in Ireland^ and 
found to be sufficient in the ordinary course of the business. 

ACCOUNT showing, 

1, — The Amount of the Notes of said Bank in Circulation on a Weekly Average of each 

Year since its coinmencement. 

2. — The Amount, on a corrt?sporiding Weekly Average, of Gold and Silver Coin, and of Bank 

of Ireland and otlier Bank Notes on hand at its Branch Banks, and with its Dublin 
Agents ; as also the Amount of Monies invested in Stock in Dublin or lent on available 
Securities at sliort notice from one Day to Three Weeks, and of Bank Post and Com- 
mercial Bills on London^ of dates within the par of Exchange. The total of these 
items forming ttie Provision in Ireland for pajnnent of the Notes of the said Bank: 

From 3d September 1825 to 25th March 1837. 

ACCOUNT of the several Extraordinary Demands for Gold which have been made upon the 
Provincial Bank of Ireland^ showing the (•oimnencement and Duration of these Demands, 
and the Amount paid to and the Amount received from the Public whilst tlw said Demands 
respectively lasted ; made up to June 1837. 

454 />- Can you explain to the Committee the circumstances which occurred last 
year with respect to the law'of the case by which Bank of England notes are 
made a legal tender in Ireland and elsewhere ? — The Bank of Ireland resisted it ; 
they w ould not arliuit of that construction. 

/t546. t)ti what supposition does the Provincial Bank now act ; on the supposi- 
tion that Bank of England paper is a legal tender, or on the supposition that it is 
not? — VVe never refuse to receive Bank of England paper on any occasion. 

4547. How are you advised as to the state of the law ; whether it is the law 
that it is a legal tender, or that it is not? — We saw the opinions of the highest 
authorities, saying that it was legal. 

4.'', 48. Do yon consider that that state of the law is a convenience to the bank- 
ing interests of Ireland, or the reverse? — I think it would be a great convenience 
to it ; the Bank of Ireland does not seem to think so, however. 

4.'-, 44. Suppose a considerable sum was to be deposited with one of your 
branciies at Clonmel or elsewhere, in Bunk of England pai)er, and that the parly 
having made that deposit, had the power of drawing against it, and taking your 
noles, for which you are liable to ]»ay him gold, would not the effect of such 
operation he to cast on you the expense and risk of transmitting gold from 
Loiidon to Clonmel? — No doubt. 

45 !} 0 . So far, would it not be unjust ?—■ Certainly, if it subjected us to such a 
hardship ; but if llie Bank of England notes were generally received in Ireland as 
a legal tender, and if we could pay them out again on such occasions, instead of 
importing gold, there would be less expense. 

4/i5i. But as there are no. Bank of England notes under 5/., and you are 
bound to make provision for a small-note circulation, would there be any im- 
portation of Bank of Engliifid notes to enable you to meet it ? — -Not except to 
a very small extent. 

4552. What proportion does your small circulation bear to the whole ? — ^Two- 
thirds; every half-yearly Keturn to the Stamp-office will show that proportion. 

Have you ever considered what the effect would be on Ireland if tlierc 
was an assimilation of the law of Ireland Jis to small notes, with the law of 
England ? — I have turned my thoughts to it. I do consider there is considerable 
inconvenience, in looking at the relations in which the two countries stand, and 
at the prices in one country differing from what can be realised in the other for 
commodities that are the produce of Ireland ; 1 think these is a tendency in 
Ireland to give higher prices, especially under the circumstances of competition of 
last year. and the year before, than can be realized in England. 

4554* Have you seen that repeatedly in the state of the prices in the two 
countries? — I have. 

4.555* Supposing that the Committee are right in collecting from your evidence 
that the late commercial crisis in Ireland was greatly aggravated, if not produced, 
by the great extension and competition of banking ; do you think that that com- 
petition and extension of banking, more especially in the branches, could have 
o.2(). taken 
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taken place to the extent that it has done, if there Mere no small-note circulation? 
— Certainly not. 

455^. When the pressure has occurred at different times, as represented by 
these Returns, has that manifested itself mainly by the demands of the holders of 
the small notes ? — Chiefly. 

4.').') 7- Has there been a very marked difference between the demand on the 
Provincial Bank on the part of its depositors, from what there has been on the 
part of the holders of its promissory notes? — Very marked. 

4.').')8. Are the depositors the njore wealthy classes? — Yes, though there are 
also great numbers in very moderate circumstances of life. 

4559. Have the various panics which have occurred since the establishment of 
the Provincial Bank manifested themselves very much by the occurrences at the 
fairs and the markets? — Yes, certainly. 

4560. And then distrust w as created among the smaller farmers and purchasers? 

\ r 

es. 

4501. Do you connect that distrust and alarm to _ any considerable extent with 
the circulation of the small paper? — I do; for it is in the hands of persons who 
are less informed than those connected with the circulation of larger. 

4.')()‘2. You are aware that there are distinctions in the banking law of England 
and Ireland In respect to the facilities given to joint stock banks in London to 
transact their business, which are not given to the joint stock banks in Ireland to 
carry on their business in Dublin?- There certainly are; there is a considerable 
diflcrence in the power which a joint slock bunk in England has with regard to 
managing its business in London, from wdiat a joint .stock bank in Ireland has in 
managing its business in Dublin. 

45(13. State the distinction ? — It is chiefly in the drawing of bills upon London 
or upon Dublin. As the law now stands in Ireland, no bill can be drawn by 
a joint stock bank, from any part of Ireland, upon Dublin for a less snm than 
50 or which is payable on demand. 

4564. Would it not be desirable that the laws should be assimiluted in these 
rc.spccts ? — Very. 

45()5. Mr. JiamiltoH.\ Is that the only distinction in the law? — They cannot 
have houses of businc.ss. 

45(>f). Chairma 7 i'\ You know at the time the Bank of Ireland was discounting 
at so low a rale, JCnglish bills were sent over to Dublin to be discounted there ; 
are you aw'aro of any Engli.sh bills of that description sent over to the J’rovincial 
Bank to be. so discounted ? — No, we .should not have done it ; 1 know the fact was 
otherwise with other banks ; I have personal knowledge of the fact. 

45(57. Do you coiKsidei- it to be a part of the duty of your managers to investi- 
gate accurately the reality of each transaction upon which a discount or a loan is 
made at their several branches ? — As far as it is in liis power, and knowing the 
jtarties, he judges of it; he is not U) discount to strangers, or to persons he does 
not know, or of whose transactions with other parlies in the bills oflered he has not 
some knowledge. 

4568. Are your instructions to them to avoid, as far as possible, advances on 
what may be called accommodation bilks ? — Very strongly. 

451)9. in the management of the Provincial Banl^ can you state whether the 
directors feel it their duty to advert to .the accounts publi.shed by the Bank of 
England, showing the. amount of balance, if it is increasing or diminishing, and to 
the state of foreign exchanges? — Undoubtedly those are matters that are alw'ays 
before us, and part of that which our attention is always turned to. 

4570. Should you think it possible to carry on this extensive business with 
prudence or with safety if you excluded all consideration of the state of foreign 
exchange and the slate of the supplies of bullion, and the supplies of the Bunk 
of England? — No; for the effect is visible in the commercial world generally; 
without helping it, our attention ks turned to it. 

4.57*' ^ .stated, on a former occasion, there was a regular book kept by the 
Provincial Bank, in which the amount of bullion at each of its banks was kept, 
Iroin week to week ; is the attention of the directors specially called to that ? — 
It is made up every Saturday, and lies on the directors’ table every day of the 
w’eek ; .so that they sec the amount of the liabilities at every branch, and the 
provision that is made for it. 
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No. 73.— North of England .loint Stock Banking Company - . . - 

No. 74. — North and South Wales Hank - -- -- -- - 

No. 75. — The Leicestershire Banking Company 

No. 76. — Sheffield and llallamshire Bank - ------- 

No. 77.— Halifax and Huddersfield Union Banking Company - - - - 

No. 78. — Leeds and West Hiding Banking Company - . - - - 

No. 79. — Ulster Banking Company - 

No. 80. — Northumberland and Durham District Iktnk . - . . - 

No. 81. — Birmingham Banking Company ------- 

No. 82. — Belfast Banking Company - -- -- -- - 

No. 83. — Yorkshire District Bank - -- -- -- -- 

No. 84. — Hull Banking Company - -- -- -- -- 

No. 8/',. — Provincial Bank of Ireland - -- -- -- - 

No. 8(j. — Lichfield, Riigeley and Tamworth Banking Company - - - - 

No. 87. — Hoyal Bunk of Liverpool --------- 

No. 88. — Lincoln and Lindsey Bank - -- -- -- - 

No. 89. — York Union Banking Company -------- 

No. 90. — Manchester and Liverpool District Banking Company - - _ 

No. 91. — Newcastle, Shields and Sunderland Union Joint Stock Bunking Company 
No. 92. — The Nottingham and Nottinghamshire Banking Company - - - 

No. 93. — Liverpool United Trades’ Bank ------- 

No. <)4. — Bury Banking Company --------- 

No. 95 North Wilts Banking Company ------- 

No. 96. — Bunk of Walsall, South Staffordshire ------- 

No. 97. — Royal Bank of Ireland - -- -- -- -- 

No. 98. — Kelston Banking Company - -- -- -- - 

No. 99. — Cheltenham and Gloucestershire Bank ------ 

No. 100. — Oldham Banking Company - -- -- -- - 

No. 101. — National Provincial Bunk 

No. lo'i. — National Bank of Ireland - *#*• 

No. 103. — Imperial Bank of England 
No. 104. — Bank of South Wales 

No. 10/;. — Old Bank, Bristol - -- -- -- -- - 

No, lOfi.—Hc'refordshire Banking Company ------- 

No. 107. — Agricultural and Commercial Bank of Ireland 
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JOINT STOCK BANKS ESTABLISHED IN GREAT BRITAIN AND IRELAND. 

No. 1. — An Account of the several Joint Stock Banks and Branches established in England sind 
^Vales, to the latest Date the same can be made out, in the order of their res]>eetive 

Dates - - - - - * -P-^i7 

2. — An Account of the several Joint Stock Banks and Branches established in Scotland, to 
the latest Date the same can be made out, in the order of their resjjcctivc Dates, p. 121 
No. 3.— An Account of the several Joint Stock Banks and Branches established in Ireland, to the 
latest Date the same can be made out, in the order of their respective Dates - p. 123 


- 111 .— 

ACCOUNTS RELATING TO THE BANK OP IRELAND. 

No. 1. — An Abstract of Acts of Parliament relating to the Rights and Privileges of the Governor 
and Company of the Bank of Ireland - - - - - - - - p. 124 

No. 2, — An Account of Bank of Ireland Note.s in circulation, and of all De[>osits, and of the 
amount of all Securities held by the Bank on 3()th June and 31st December each Year, 
from 1808 to 1836 - - - - - - - - - - -p. 124 

No. 3,— An Account of the Circulation of the Bank of Ireland, from 1808 to 183O, stated on two 
days in each Month - - - - - - • ' - - -p-i33 

No. 4.— An Account showing the Average Amount of the CircuLatlon of thci Bank of Ireland, 
for each Year from 1808 to 183O, divided into Large Notes, Small Notes and Post 
Bills - - - - - - - - - - - - - -p. 138 

No. 5. — An Account of the Total Amount of Salaries, Gratuities and Pajmients for Extra Attend- 
ance paid to the Servants of the Bank of IrelatKl in Dublin and at the Bank Agencies, 
amtef the Number of Persons to whom the said Amount was pakl, for the Year ending 
3010 June 1836 - - - 

No. G. — An Account of the Expense of conducting the Business of the Funded Debt Ireland, 
for one Year ending 3otb June i8j(i - - - - - . . - p. 139 

No 7. — An 
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No. 7.— All Account of t!ic Expense of conducting: a variety of Public Business and inanasinp 
Public Accounts (exclusive of the Pounded Debt,) in the Bank of Ireland, i‘or one Year 
ended ;jotb June i8;j() - - - - - - « - - - p. 140 

No. 8.— An Account of the Expense attending the Circulation of Bank of Ireland Notes and l*o8t 
Bills, both at Dublin and the Bank Agencies, for the Year ending 3otb June 183G, exclu- 
sive of Stamp Duty - -------...p, 140 

Nof 9.— An'Account of the Expenses of conducting the General Banking Business of the Bank of 
Ireland at Dublin and at the Bank Agencies, for the Year ending 3otli June 183G, p. 141 

No. 10. — An Account of the Expenses of the Bank of Ireland for one Year ending 30th June 
1 83(1, divided under scverjil Heads • - - - • - - -p. 141 

No. 11.— -An Account of the Compensation paid by the Bank of Ireland as an exemption from 
stumping their Notes and Post Bills - - - - - - - -p. 141 

No- JU . — An Account of the Amount of Net Annual Profit of the Bank of Ireland in the Yews 
ending 30tli June 1833, 1834, 1835 and 183(1, out of which Interest is to be paid on the 
('apital Stock - 1412 

No. 13. — An Account of the Total Expenses of the Bank of Ireland for four Years ending 
3olh June i 8 ;{( 5 , exclusive of Dividends on Bank Stock, Amounts paid for Stump Duly, 
and Losses sustained by Frauds and Forgeries of Government Stock - - p. 142 

No. 14. — All Account of tlie Profits of the Bank of Ireland, Year ending 30th .lune 1831), stating 
tile ilescription of Securities held by the Bank, and the Sources from which the said 
I'rofits have arisen - ^ - - - - - - - - - ]>. 142 

No. 15. — An Account of all Distributions made by the Bank of Ireland amongst the Proprietors 
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183G - - - - - - - - - - - - -p- 142 

No. 1(3. — An Account of the Variations wliich have taken place in the amount of the Capital of 
the Bank of Irclaiul at diflercmt Periods ------- p. 143 

No. 17. — An Account of the Profit and Loss of the Bank of Ireland, for four Years ending 
3<jtli June i 83() - - - - - - - - - - - -p. 144 

No. 18. — An Account showing the Profit and Loss of the Bank of Ireland, for the Half year ending 
31st December 183(5 - - - - - - - - - - -p. 145 

No. 19. — A GeiH?riil Statement of the Assets and Liabilities of the Bank of Ireland on 31st Decem- 
ber 183G - -- -- -- p. 145 


X — An Account of the Average Aggregate Amount of all Public Monies in the hands of the 
Bank of Ireland, each Year from to 183G inclusive; distiiiguisliing the United 

Bahinces to credit of 1 reasury and of Suitors in Chancery and Exclu^quer - p. 14G 

1. — An Account of the Average Aggregate Amount of all Private Deposits in the hands of 

the Bank of Ireland from 1808 to 183(5, distinguishing each Y^ear - - • P- 147 

2. — An Account of the Average Amount of all Bills under Discount b}’^ the Bank of Ireland, 

each Year, from 1808 to 183(1 - -- -- -- -- 

3. — An Acirount of the Monthly Amount of Bills under Discount by the Bank of Ireland 

from 182(5 to 1 83(5 inclusive - . -----p, 147 

j. An Account, showing the Total Amount of Dublin, English and Scotch Bills Discounted 

in Dublin by the Bank of Ireland, during tlie Year 1835; also a Monthly Average of 
same - -- -- -- - - -- ..p/ 148 

— An Account, showing the Total Amount of Dublin, English and Scotcli Bilks Discounted 
in l>uhlin, by the iiank oi’ Ireland, during the Year 183G; also a Monthly Average of 
same - -- -- p. 148 

k — An Account of the Annual Average Loss by Bail Debts on tlie Discounts of the Bank 
of Ireland, in Dublin, from 1783 to 183(5 

7. — An Account of the Av<*rage Loss to the Ikuik of Ireland from Frauds and Forgeries in 
the Puldic l\mds during the last Ten Y' cars - - - - . . - ]>. 148 

5 . — An Account of Forgeries of the Bank of Ireland Notes, discovered to he forged by 
Presentation for Payment or otherwise, during tJie last Four Years - - • P- ^49 

— An Account oi* (he Average Yearly Amounts of Bank of Ireland Notes and Post Bilks 
in circulation ; of tlu! Deposits, Public and JVivate; of llie Investments in Securities; 
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• Account i^howing the Amount due by Government to the Bank of Ireland for Bank 
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No. 32 — An Account oFtlie Amount of Unclainiccl and Unpaid Dividends on Government Block 
and Debentures remaining in the Iiands of tbe Bank of Ireland, on the Last Day of c^ich 
Quarter for Ten Years, ending 4th January 1837 ------ p. 151 
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No, G. — An Account of the Average Amount of Bills under Disc'oiint at all the Bank of Ireland. 
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RETURNS to QUESTIONS from Banks and Banking Companies. 


No. 1.— COVENTRY UNION BANKING COMPANY. 

Queslion 1. — Name of ilie joint-stock bank, and date of commencing business? 
Aiiswar , — Coventry Union Banking Company, coinmcuced l)usiness l^ith May 1830. 

2. — Number and situation ot‘ brandies, and distance of each from centml bank? 
Atherstone, 13 miles I’rom central bank; (!!olcsIuIl, 12 ditto. 

— Amount of iKuniiial capital? 

£. 200 , 000 . 

' 4. -Number of sliares, and nominal valut‘ of each share? 

Ten thousand sliares, at 20 /. jier share. 

T). Number of shares issue<l ? 

Six tliousand five liundred and forty shares issued. 

(i. — Annuint <»f paid-up capital ? 

£. 32,700. 

7. Dale of the seviual calls for pai<l-up capital, and amount of tlie seveiiil instal- 

iiK^nts ])aid ii|) / 

One call of a/, per share paid up on the lOtli May 183(i, 

!S. — Nnmlier of shares (if any) which may luiv<‘ been forfeited fur uon-payment of 
instalments ! 

None. 

0. — Hate of d(‘elartd dividend ? 

No divid(‘nd d(»elareil. 

10 . — N'ariations in raO* of divid(‘iid, and date of such variations ? 

Nil. 

Jl.— Date of deed of seltleiiieid, and numlM*r of [lersons wlio have signed such 
deed ? 

D(*ed of settlement dated Kith May 18o(J, signed by Kis proprietors. 

12. (xjpy of deed of settleiucnt, wlien it has been printed and published ? 

Will be ready for delivery in a week. 

13. (.\>]ues of tl\e lust re)K)rts and aceounls laid before the pro]>rietors, a statement 

of die nature of the audit and examination to wliieh such aeeonnts are subjected, and 
of the responsibility muh'rwhieJi such n‘ports are prepared ? 

No report will be laid i>efore the ]>n>])rietors until after the Kith May next. A balance 
of llie liabilities and assets are laid before the b<»ard of directors wee kly by the manager; 
and twice in each year the balances of fill the aecoimls an* compareel with the balance 
sheet and the books of the (^)mpany by the lioard of directors, and by them audited and 
reported to tJu* projirietors at the annual genei*al meetings. 

11. — Slateinenl whether tin* bank hoI«ls any and what amount of its own shares or 
stock, either in trust, as seiuirity for aflvaiiees, or in its own right ? 

The ?"ompany do not hold any of their own slian's, hut liaxe a lien upon the shares of 
suoli proprietors to whom thc^y make advances. 

lit. Places at which promissory not<‘s and bunk post-bills are made payalile ? 

Ib'oinissorv notes payable at Coventry, Atlierstone and London ; bank post-bills payable 
in London. 

At w'liat dale <»r sight bank post, -bills are issued ? 

Not exceeding seven days" sight, or 21 days’ date. 

17. — Rate of inlenst paid by lli(‘ bank, wbetlu*r on deposits or balances oi’ 
account? 

Minimum, 2 per cent. ; inaAinium, 3 ditto. 

18. ^ — V-ariatioiis in such rale, and date of such variations ? 

Depends on the hmgtli of linn? Ihe deposits rest; .src Question 17. 

Ki. — Date to which tin* account is made u]) ? 

31st December 183G inclusive. 

For the Coventry Union Bunking Company, 

11^ 7y/cT, Manager, 
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No. 2.— THE NORTHAMPTONSHIRE BANKING COMPANY. 

Question 1. — Name of the joint-stock bank, and date of commencing business? 
Answer, — The Northamptonshire Jianking Company; 1st June 183G. 

2. — Number and sitnation of branches, and distance of each from cential bank? 
Five branches, Davordry, Wellingborough, JCettering, Uarborough and Stamford, re- 
spectively 12, 10, 14, 17 and 32 miles from Northampton. 

3. “ Amount of nominal capital ? 
f . 400,000. 

4. - — Number of sliares, and nominal value of each share? 

Twenty thousand shares, of 20 L each. 

3. — Numl>er of shares issued ? 

Nine thousand seven hundred and twenty-one. 

(}. — ^Aniouni of paid-up capital ? 

£. 47,030. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

First call of 2 /. 10 .v. per share, paid 25th May 1H3(>, 24,177/. 10 s. Second call, of 
2/. 10 5. per share, paid 25tli August 1830, 23,452/. 10.v. 

H.’ — Number of .shares (if any) which may have been forfeited for non-payment of 
instrilments ? 

None. 

9. — Rat(? of declared dividend ? 

No dividend yet declared. 

10. — Variations in rale of dividend, and date of such variations? 

Sec No. 9. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

1st Se])teiuber 1830. Deed bears 320 signatures. 

12. — Copy of deed of settlement, when it lias been printed and published ? 

Sent herewiili. 

13. — Copies of till* last reports and accounts laid before tlu^ proprietors, a state- 
ment of tlie nature of the audit and examination to which such accounts are 
subjeep^d, and of the responsibility under winch sueli reports are prepared ? 

No rej)ort;s or accounts laid before proprietors; the first balance will be. made on 30th 
March next ; for nature of audit, s(»c deed, clause 80. 

1*1. — Statement whetlier the bank bolds any and what amount of its own .shans 
or sfijck, either in trust, as security for advancers, or in its own right ? 

Seventy shares held in trust lor a debt. 

15. — Pla«*es at w']ii(*h proniis.sory notes ami bank post-bills are mad<i payable? 

10.- At what (late or sight bank post-bills are issued ? 

Answers 15, 10. — Promissory tioU^s payable at tin* plac'es of issue, vi/. th(^ branches, 
Daventry, W(dlingborongh, Kett(‘ring, Uarborough, Stamford, Northampton and at. the 
London and Wcslminst(*r Bank, London. Bills drawn on London and Westniinst(*r Bank 
at seven clays’ siglit, and from 10 to 21 days’ date, but no bank jiost- lulls. 

17. - Rate of intere.st paid by tlie bank, whether on cloj)osit.s or balam^es of 
account ? 

Two p(’r cent. (»n balances of account ; 2 A per cent, on deposits, and 3 per cent, upon 
.sums de|iosit«i(l upon special agrocment. 

IS. — V^uriations in such rate, and date of su(Ji variations? 

None. 

19. — Date to wlii(d) the account is made up? 

1811 j February 1837. 


No. 3.— NORTHAMPTONSHIRE UNION BANK. 

'So, 3 . Que,^iion 1 . - - Name of the joint-stock bank, and date of commencing l)u.siiu'ss? 

NoitiijnnpttJiibhire Answer , — Norlliiwiiiitonshire Union Hank; 1 st July, 1830. 

Union bunk. 2. — Number and situation ol* branches, and distance of each from central bank? 

— Two branches ; Daventry and Wellingborough ; the former 12 miles, the latter 10 miles 

from central bank. 

3. — Amount of nominal <*apiiar? 

£. 537,500/. 

4. — N lumber of share.s, and nominal value of each share? 

Twenty-one tliousand fiv(^ hundred sliares, at 25 L eac;h. 

5. “ - Number of shares issued ? 

IVcnty-one thousand five hundred shares issued. 


wo. 2. 

Tlic Northampton- 
shire Hanking 
Company. 
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— Amount of puid-up capital? 

£.107,500 /., being £. 5 /. on the 21,500 shares. 

7 . — Date^ of tlie several calls for paid-up capital, and amount of the several instal- 
inents paid uj> ? 

Deposit of 1 paid the Otli May, amounting to 21,500 Z. ; and the call of 4/. per share on 
tlu; 15th September 1800, amounting to 80,000/, 

8. — Numbc^r of shares (if any) which may have been forfeited for non-payment 
of instalments '? 

None. 

a. — Hate of d(H*Iarcd dividend ? 

Nil. 

10. — Variations in rat<^ of flividend, and date, of such variations? 

Nil. 

1 ] . — Date of decfl of settl(‘ment, and number ol‘ persons who have signed such 
deed ? 

10th August 18;u; ; 455 persons have signed the de«jd. 

12.- Copy of deed of settlement, when it has been printed and published? 

Copy sent. 

i:i, — Copi(‘s of th(‘ hist reports and aecounts laid before the proprietors, a state- 
iTK'ut of tlH‘ nature of tin* audit and examination to which such accounts are subjected, 
and of the respoiisiljility under wivieh such reports ure^ {irepared ? 

Copy of report sent lier(;v\ itli laid Ixd’ore the directors, pr<‘pared l)y Messrs. Jolni and 
Sannu l Percival, tin; managers; the assets ofllie bank are seen and tlur aecounts e'xamiiied 
by anditoirt a|)poiiited by the shandiolders at a general meeting, wlio arc responsible 
Ibr the accunicy of tlie* balance sheet. 

14. — Statement whether tlu^ Inink holds any and what amount of its own shares or 
stock, (‘i tiler in trust, as security for advances, or in its own right ? 

Tli(‘ bank holds none ot‘ its own shar(‘s ; but 280 are deposited as security for advances, 
as, (‘\{ (‘pt iiiuh r [iccuHar eircunislances, th<‘y object t(» make any advauei s f>n shares. 

15. — Places at wliicli promissory notes and bank ])ost-l)il]s madi‘ payable ? 
l‘|■omissory notes an? made payable at Northampton, Daventry and Wellingborough, and 

111 London at M(*ssrs. Denison, Ileywood and Kinnaiid’s; post-bills an^ payable only in 
Lnitdon. 

10. -At what dub* or sight liank post-bills are issued? 

At seven days' sight, and 21 days’ date or vmd(*r. 

17. — Hate of interest paid by the bank, whether on deposits or balances of 
nccoiinf. 

(hi deposits, 2 i pm* ci‘nt; and 2 per cent, on running fu'eounts. 

18. - V^ariations in such rate, and date of sueh variations ? 

NotK\ 

19. — Date to which the ae(!ount is made* up? 

'fo the :Mst December 18m;. 


No. 4. WAKEFIELD HANKING (X)MPANY. 

Qin\sti(fn 1. — Nam i: of the joint-stoek bunk, and tlah*. of conunencing business ? 
Anm'vr , — Wakefield Hanking (V)inpany ; c*ommeneed busiia'ss 1st November 18^12. 

2, Number and situat ion of braiielies, and distanee oPeach from central bank ? 

None. 

5. — Amount of nominal capital t 

i'.aoo,()(»u. 

4. — Number of shares, and nominal value of each share? 

Six thousand shan*s, 50 /. per share. 

5. ^ — Number of shares issued ? 

I’ive thousand six hundred and fiftcHUi sliares. 

(i.- Amount of paid-up capital I 
£.4 1,020. 

7. — Dab*, of (he st veral calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

1st November 1832, 2/. per share ; 1st February 1833, 3/. per share; 1st Augu.st 1833, 
3 /. p(a* share. 

8. — Number of sliares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

0. — Rate of declared dividend ? 

Half yearly; 5th dividend, 30th Juno 1836, 44 percent.; 6th dividend, 31st Deecnibei 
1836, 5 per cent. 

0.26. b 2 
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Wiikefield Danking 
Conipanj. 


10 . — ^Variations in rate of dividend^ and date of such variations? 

Variation in rate and date as above. 

11 . — Date of deed of settlement, and number of persons who have signed such, 

deed ? ^ 

1 st December 1 B :12 ; signed by 222 shareholders. 

12 . — Copy of deed of settlement, when it has been printed and published ? 

Printed and pubrished in Feljriiary 1833. 

13. — Copie.s of the last reports and accounts laid before the proprietors, a statement 
of the nature of tJie audit and evaminution to which such accounts are subjected, and of 
the responsibility under* wdiicli such |■e|)orts are prepared ? 

The last report herewitli enelosed ; the accounts are prepared and examined under the 
responsibility formerly stated. 

14. — StaU^ment whether the bank luild-s any and what amount of its ow^n shares 
or stock, citluji'in trust, as security for advances, or in its own right ? 

None held in trust as security ol* advances, but a lien is over shares belonging to persons 
who are or nuiy becoim*. indebted to the coinjiany. 

15. — Places at which promissory notes and bank post-bills are made payable ? 

At Wakefield ; and in London by JVlessrs. Glyn, llallifax. Mills and Co. 

lit — At what date or sight bank post-bills are issued ? 

At sight, not exceeding, seven days’ sight, or 21 days after date. 

17. — Rate of interest paid by the bank, whether on deposits or balances of account"^ 
From 3 to 3 I on deposits ; 2 1 on balanc.es of accounts. 

18. — Variations in .such rate, and date of such variations ? 

Increase of a half per cent, on" the 1 st October 1836. 

1 1 ». — Dale? to w hich the account is made up ? 

The account in jiaper marked No. 2 , is made up as on the 31st December 1836. 


Wakefield, 23d February 1837. 


John. Neill, Manager. 


No. 5.— THE DERBY AND DERBYSHIRE BANKING COMPANY. 


QiiPstion 1 .-' Namk of the joint-stock bank, and date of commencing business? 
Answer. — The Derby and Derbyshire Banking Company; 30tli January 1834. 

2 . — Nunibi;r and situation of branches, and distance of each from central bank ? 
One branch at Belper, <listant seven miles. 

3. — Aimmnt of nominal capital ? 

£. 250,000. 

4. — Number of shares, and nominal value of each share ? 

Five thousand of 50/. each. 

5 . --“ Number of shares is.sued ? 

Four thousand and ninety. 

6 . Amount of paid-up capital ? 

/. 40,900. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

One call ol‘ 10 per cent, at the commencement of business, and a second call of 10 per 
cent, payable on the 1 st day of October 1836. 

8 . — Number oJ’ shares (if any) which may have Ix^en forfeited for non-payment 

of instalments ? ^ 

Fifteen shares. 

— Rate of declared dividend ? 

Six per cent. 

10 . — Variations in rate of dividend, and date of such variations? 

None. 

1 1 . — Date of deed of settlement, and numbcjr of persons who have signed such 
de<;d ? 

30th Novemher 1833, and signed by 219 individuals. 

12 . — (ki])y of dci^d of settlement, when it has l>een printed and published ? 

Already in the hands of the (’oinmittee. 

13. — Copies of the? Iasi re|M>rts and accounts laid before the propri(;tor.s, a statement 
of the nature of the audit and cxaniinatioa to which such accounts are subjected, and of 
the responsibility under which such reix)rts are j>repared ? 

The bank’s books are balanced annually on tlii^ 31st December, and the report for the 
past year prepared by the directors in terms of the deed of settlement, will be submitted to the 
proprietors on the Tth of March, after which a copy sliall he immediately furnished to the 
Committee, if reqtffed. 

14. — Statement wdiether the bank hold.s any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right? 

None. The Company have a lien on the shares of the i)roprictors. 

• 15. -Places 


The Derby and 
Derbysliire Bunk- 
ing Company. 
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15 . Places at which promissory notes and bank f>ost-bills are made payable? 

Derby and London. 

At what date or sight bank post-bills are issued ? 

' No post-bills issued, but drafts are drawn on London at all dates under 21 days. 

17 . — Kate of interest paid by the bank, 'whetlier on deposits or balances of 

account? ^ Derby and 

18. — Variations in such rate, and date of such variations? Derbyshire Hank- 

Ansicers 17, 18. — ^Two per emit, till 1st June 1835, from that period 2 J per cent, lias been ing Company. 

allowed, and in some cases three percent, on special bargain and for sums exceeding l,i)oo /, — — . 

19 . — Date to which tlie ac<M)unt is made up ? 

31st December 183(j. 

Robert lioudeJy Manager. 


No. LIVERPOOL COMMERCIAL BANK. 

Qucsf io7i 1, — Name of tlu^ joint-stock bank, and dat(^ of commencing business ? ^ 

Answer . — Liverpool Ccmnnercial liank ; date of commencing business, 1st January 1833. Liverpool' Com- 

2. — Number anil situation of branches, and distance of each from ec'iitral bank ? mcrcial bank. 

None. — 

” 3. — Amount of nominal capital ? 

i:. 500,000. . ' 

4 — Number of shares, and nominal value of each ^^hare? 

•Fifty thousand shares oflo/. ea(?h ; no proprietor holds or cun hold fewer than 10 slmres, 
nor any fractional part of 10 shares. 

5. — Number ol‘ shares issued ? 

Tliirty-thn*<^ thousand eight liundred and ninety shares, on the 31st December 183f>. 

().- -Amount of paid-up capital ? 

338,000, oil tilt? 31st December 1836, exclusive of the resem‘d surplus fund. 

7. — Date of the several calls for paid-up caplin !, and amount of the several instal- 
ments paid uji ? 

EacJi proprit‘tor pays up the wliole amount of liis stock at once, the j)rinciplo on which the 
bank was establislied being that of paid-up capital. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9. ' — Rate of declared dividend ? 

]0. — Variations in rate of dividend, and date of such variations? 

A«.9MvrA’ 0, 10.' — 1833, 1 st year, none ; 1831, 2d year, 5 per cent.; 1835, 3d year, 3 per 
cent, and 3 ])er cent. ; 1836, 4tii year, 8 percent. All the premiums received on shares 
appropriated subsecpicnlly to the formation oi* the bank have been (rarried untoucli€;d to the 
reserved surplus fund, and “ at eacli of the fair, accurate and just statements and accounts 
of the affairs ol' the Company/’ a surplus of net })rofits of business, after the jmynient of the 
dividends, besides making a full allowance on floating assets, lias been carried to" tin* reserved 
surplus fund. 

11. — Date of deed of settlement, and number of persons wl)o have signed such 
deed ? 

1st January 1833; number of projmetors on the 31st Dlk!embor 1836, 295 persons; 
number of persons wlio Imve executed the deed of settlement, 326. 

12. - - (^opy of deed ol' settlement, when it has been printed and published ? 

Copy herewith. • 

13. — (A)i)ies of the last reports and accounts laid before the proprietors, a statement 
of tile nature of the audit and examination to which such accounts are subjected, and 
of the responsibility under which such reports arc prepared ! 

The three annual reports that hav(‘ Ixum issued by the directors to the proprietors, under 
the dates of tin; 5tli March 1834, the lltli March 1835, and the 9th March 18.36, and which 
were printed and distributed to tin; proprietors at the lime of publication, are contrtliic<l in 
the volume above referred to herewith. The generfil routine of business is in the discr<?tion of 
the manager; the bill committee, for considering the private affairs of individuals, is a secret 
i^ommittee, and consists of two directors and the manager. A statfunent of the assets and 
liabilities of the bank, the amount of bills discounted, the names of accounts opened, and tlui 
general incidents of tlie week are read over to the whole board of directors weekly. The 
hall-yearly balance is read over and examined in the presence of tlie whole l)(>ard, and the 
ledger bears the signature of three directors then present. The rejiort is pnipared under the 
responsibility of the whole board of directors, by the manager, and sigi|!i*il officially hy th(i 
chairman of thtj board of directors. All accounts are kept under th(^ superintendences of 
the manager, by a cliief accountant, who with the cashier and all otJier persons (unployed, 
give large securities to the bank. 
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Liverpool Com- 
mercial Bank. 


14. — Statement whether the bank holds any and what amount of its own shares or 
stock, cither in trust, as security for advances, or in its own right? 

None, except the slm res yet unappropriated ; but the bank has the first and paramount 
lien on all its own stock for the liabilities of every proprietor, whether solely or in part- 
nership w'ith any other persons. 

16. — Places at which promissory nok's and bank post-bills are made payable? 

16. — At what date or sight bank post-bills are issued ? 

Answers 15, 16. — ^The Liverpool Commercial Banking Company neither issues promissory 
^notes or bank post-bills, or bills as money, nor does it draw bills unless specially requested 
to do so; all its paym<‘nts are made in Bank of England notes and coin. 

Memorandum. — The Liverpool Commercial Banking Company has a contract with the 
jrovemor and company of the Bank of England for a permanent discount account for cir- 
culation (terminating on the 1st January 1841) of the amount of 200,000 Z., and this account 
is so w^ork(?d as to have a considerable amount of Bank of England notes at command 
weekly or daily ujkui it ; the rate is 3 per cent, per annum. 

No/v . — The Liverpool Commercial Banking Company’s endorsement has never been 
used to raise money, except in its dealings wdth the Bank of England^ and in remittances 
to its bankers in London. 

17. — Rate of interest paid by the bank, whether on deposits or balances of ac- 
count ? 

18. — Variations in sucli raU*, and elate of such variations? 

Answers 17, 18 .— Up to the 30th June, deposits 2i per cent, and 3 per c(‘nt. ; those at 
th(j latter rale uii cxi^eption, and subject to a commission of 4 per (‘ent. when drawn out. 
Balances of account 3 A per ecurt., subject to I per rent, commission. From the 30th June, 
to th(‘ 31st December 1836, 3, 3 A, and 4 per cent, on deposits, those at the latter rate 
sul)je(*t to a commission when drawn out; balances of account at 4 per cent, and I per cent. 
I'.onimission. 

19. “ Diite to which the account is made vq» ? 

The statements of accounts sent herewith im; to the 30th June and 31sl Deceiuber 1836, 
being in fact copies of the balance sheet in the ledger of the bank on tln^st^ res[)<'ctiv<‘. 
dates. 


Liverp(K)I Commercial Bank, 
2a F(4)ruarv 1837. 


James MacGregftr. 


Board of Directors for the year 1837-8 : Christopher Rawilon, esq. chairman; Alfred 
WatcrlKMise, esq., deputy-chairman; Georgx? Blake, esq.; Benjamin Buchanan, cs(|. ; 
Robert Dudgeon, esq.; Joseph C. Ewart, esq.; Harry (Jordon, esq.; William Edw^ard 
Hardman, esq. ; Rol)ert Macandrew, esq.; Thomas Murray, esq. ; Stanley Percivul, esq., 
and W illiam Smith, esq. 

At the fourth annual general meeting of tlie. Liverpool Commereial Banking Comjniny, 
held in pursuance ol'ihe provisions of the deed of settlement, at the Clarendon Rooms, South 
Johii-strcet, Liverpool, 8th March 1837 ; (3hrisloph<*r Rawdoii, esq. in the chair: 

(t. was iinuniniously res<»lved^ — That the report of the dire(;iors be n^ceived and adopted. 

That Mr, Robert DudgcHui, Mr. Robert Macandrew, Mr. Thomas Murray and Mr. Stanley 
Percival be re-eleeted directors. 

That the thanks of this meeting be given to the chairman and directors. 

That the thanks of the j)%prietors Im* given to Mr. Macgr(*gor, lor lii.s efficient manage- 
ment, which has contributed so invitcrially to the piX)S|)erity of the bank. 


REPORT. 

Liverpool Commercial Bank, High-street, 8 March 1837. 

This fourth annual general meeting of the Liv(*rpooI Commercial Banking (Company is held 
in pursuance of the terms of the deed of settlement, to receive the annual report, and to elect 
four directors ; ilie term in office of Mr, Robert Dudgeon, Mr. Robert Macandrew, Mr. 
Thomas Murray and Mr, Stanley Percival being expired. 

The directors are.happy to be able to make a statement of the company’s affairs for the 
past year, indicative of its continuing prosperity. The capital has been raised to 338,900/., 
being an increase during the year of 94,500 /. The net profits from the business of the 
year, and the premiums received on the 9,450 shares distril)uted, together, amount to 
112,503/. 2 s. lid. Of this sum, 26,568/. has been paid to the proprietors in two half- 
yearly dividends of 4 per cent, each; and the balance, 85,9.35/. 2s. 11 rf., has been 
added to the reserved surplus fund, thus augmented to 143,762 /. 11 s. 4rf. 

The directors have had applications for a further issue of shares since the 1st of January, 
l)ut they have declined increasing the capital at any price below 20 /. per share, at which they 
have sold 160 shares. 

Thr. 
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The directors think it well to state, explicitly, that each of the five separate dividends which 
they have declared, has been paid out of the net profits of the banking business accruing 
during the period to which the dividend related. It is also thought proper to state, that at 
each balance of the fair, accurate and just annual statements and accounts of the affairs of 
the company, taken under the authority and inspection of the diiectors, according to the 
provisions contained in the 22d clause of' the deed of settlement, a surplus of net profits of 
Dusiiicss, after the payment of such dividends, and the usual deduction of interest on floating 
assets, making full allowance also for bad debts, has been carried to the reserved surplus 
fund, and tliat the whole amount of the jireiniums received on shares sold, from the 
establishment of the bank to the present time, has also been carried, undiminished, to that 
fund. • 

The suggestions made to the directors by some esteemed proprietors, respecting the rate 
of dividend, received everj^ consideration ; and had the actual profits of the bank and its 
encouraging prospects been alone regarded, the directors would doubtless have been war- 
ranted in raising the divid<‘iid froni 3 per cent, and 3 J per cent, for the half-years of 183r», 
and in declaring a higher dividend than 8 percent, for 1830 ; bu#they deemed it more con- 
ducive to the substantial prosperity of the cstabfisliment to proceed with moderation. The 
directors conceive, that the most serious duty which devolves upon ( liem in the fulfilment of' 
the trust conmiitted to them by the proprietors, is to follow that course which appciars best 
calculated to protect the interests of tlie permanent stock-holders. The view which they 
take is, tliut although a high rate of dividend might suit the purpose of speculators in 
shares, it w^tiiild not contribute to the lasting prosperity of* the company, unless the source 
from which 1 he profits are derived could be honestly considered enduring also. Tliey must 
beg leave also to remind the projirietors, as a further justifieati«)u of the* eours(‘ pursued by 
them with respect to dividends, that the deed of settlement gives to the directors tlie powei- 
of n^taining birt one-fourth of* the net annual protit.s of business of any one year, for tht‘ 
double purjiose of a reserved fund of capital to imiet any unibreseen emergencies, losses or 
extraordinary demands upon the company, and of a reserved fund of profits, to supply from 
ijme, to time any deficiency which from "unforeseen circumstances, may aris^ in the inaune 
of any year, that fiuetuatioii may as far as possible bf*> prcvenltid. if this explarmtion be 
not suf isfaetory to any of the jjroprietors, the airt!Ciors trust that tlu* position of* the company 
will be satisfactory to all ; having, with a paid-up capital of 338,9(10 a, reserved surplus 
fund ill addition, for the purposes contemplated in the deed of settlement, and g\iaranteeing 
the perpetuity of the dividends, to tlie sum of 143,702/. 1.1/?. Ir/. 

The <lireetors tliirik it right to express their deliberate opinion, that the letiirns of the 
business would support the present moderate dividend, even under less favourable circum- 
stances. 
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At tliis juncture, it may be agreeable to the yjroprietors to know, that the liabilities of the 
com|>Mny have been studiously kept w^itliin the most moderate compass, and that the com- 
pany’s endorsement, or, in other words, its collective guarantee, lias been at all times charily 


used . 


Th(' same system of internal manageinent with which the bank commenced continues now, 
the bills and private affairs of* individuals being referred, in cases where such consideration is 
rccjuisite, to tlu; bill eonmiittce only. The w hole board of din ctors meed weekly at the bank, 
to eondnet and regulate flic eompaiiy’s affairs. The ordinary routinf* of business is, of course, 
in the disc n*tioii of tlie manager. 

Tlu^ directors gave immediate answi rs to the inquiries of the Secret (\nnmitte<‘. of the. 
House of (./ommoiis on Joint-Stock Banks, both of the last and jaesent Session of Parlia- 
ment. Tliey cannot eoneelve it jiossible, that any ik'vv cuiaetimait <4 tlie Legislature t:an bt; 
so frauKHl as to prejudice tlie interests of this company on its jaesent basis. Though the 
snialliu'ss of sliares has been aiiiniailverted upon, yet the shanks of 10 /. each in this bank, 
paid in full, can .scari*(‘ly be yurluded in tlie clas.s of small shares, since no fewer than 10 
slum s, nor any fractional part of* 10 shares, are held by ail'll individual ; and tlins the 
shares might, wuth equal jiropriety, be divided into sums of lOo/. eaxdi, paicl up in full. 

The negotiation with tlie impnwenieiit commitlee of the town-council about the widening 
of C\)ok-street was broken off. The directors had gone to tlie fullest extent of concession in 
which tliey felt justified witli any regard to tlu? interests of’ tlie proprietors, and they were 
unable to make the last required deduction. As the public have been informed by the news- 
jjapers, that the completion of* I In; inijiroveTnent of t^x>k-strcct was j)reveiiUrd in coiistiqucnce 
of the very high jirice asked on the part of the bank, the dir(*ctors purpose laying the papers 
relating to this matter in detail before the proprietors, in a separate form. Meanwhile, the 
property is about to be ])eiii)an<^ntly and beneficially occupied, and upon a part of it the 
directors hope, before the next annual meeting of propriet<^rs, to have a banking-house 
erected, in whicli the business of tlu; company cun be currieil on in futurf*. 

In conclusion, the directors b<‘g leave to exjircss the sincere hope, that every year may 
bring w'ith it. an increase of public confidence and favour to the bank, and of prosperity to 
tlie shareholders. 
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No. 7.— HALIFAX COMMERCIAL BANKIN(i COMPANY. 

Question 1. — Name of the joiiit-stock bank^ and date of commencing business? 
Answer. — Halifax Commercial Banking Company; 1st July 1830. 

2. — Number and situation of branches, and distance of each from central bank? 
One branch establislied at CIcckheaton, seven miles from llaliiax, on the 1st February 

1837. 

3. — Amount of nominal capital ? 

£. 100 , 000 . 

^ ^ • 

4. — Number of shares, and nominal value of each share? 

Ten thousand, of lo/. each, 

Ti, — Number of shares issued? 

Six thousand five hundred. 

(). — Amount of paid-up capital ? 

£. 0i>,000. 

7. — Date of the sevenil calls for paid-up capital, and amount of the several instal- 
ments ]iaid up ? 

Each proprietor’s cajiital stock paid up at one call. 

8. — Number of shanks (if any) which may have been forfeited for non-payment 
of instalments ? 

None. 

0. — Rate of declared dividend ? 

10. — V^iriations in nite of dividend, and date of such variations ?. 

Answers i), 10. — None; the bank having been established only last July. According to- 
the deed of settlement, not more than 5/. per cent, can lx* divided the first year. 

11. — Date of deed (»f settlement, and number of txa^sons who have siu’ned such 
deed ? 

25th June 1830; signed by one hundred and fifty-three. 

12. -“ (^opv of* deed of settlement, when it has l>een printed and puldished ? 

Copy transmitted herewith. 

13. — Co]iiesof the last rejxirts uudaccounls laid before the proprieUirs, a statement 
of the nature of the audit suid examination to which such acH’ounts an? subjected, and* 
of the icsponsiliility under whieh such reports an; prepared ? 

The books are balanced twice u year. An annual meeting of shareholders is to he held on 
the second Wednesday in Aiigiist, when the directors an? to <‘xhil)it a stattum nt of tlu' affairs 
of the company. Such meeting may a])])oint auditors if they think fit. 

14. — Statement whether tin? bank holds any and what amount of its own shares or 
stock, either in trust, as se(*urity for advances, or in its own right ? 

The bank holds no shares in its own right. The deed of settlement provides that the bank 
shall liave tlie first and paramount lien on every proprietor’s slock, for such proprietor’s debts 
or engagements to tiu? bank. 

15. — Places at which promissory notes and bank post-bills are made payable? 
Ualilax (»r Ixmdon, at the option of the holders. 

in. — At what date or sight bank post-bills are issued ? 

None issued. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 

account? ^ 

18. — Variations in such rate, and date of such variations? 

Answers 17, is. — Varying from 2.1 to 5 per cent, per annum, according to the nature 
of a(*counfs current. v\t present we are allowing interest at the rate of 3 J per cent. 
ii])on deposits for six months or upwards. Previously to October last we allowed only 3 p<?r 
cent. 

— Date to which the account is made up? 

31st Dt?cember 183(5. 

Halifax Ouumercial Bank, William Briggs, 

24 rebruary 1837. Managing Director. 


No. 8.“-SHROPSniRE BANKING COMPANY. 

Question 1. — Name of tlu* joint-stock bank, and date of commencing ImsinesB? 

J Th<? *Shropsliire Banking Company; May 30tli 183(5. 

2. — Number and situation of branch(*s, and distance of ea(?h from central bank? 
Consisting of four private l)anks ineiged into one joint-stock l)auk ; viz. Shiffnal, the 
central bank, Biddle, Mountfored & Co., with three hranehes; Wellington branch, lute. 
Reynolds, Charlton & Co., seven milc>s from the central bunk ; Newport branch, late Hor- 
derns 
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derns & Hill, eight miles from the central bank ; Colebrook-dale branch, late Darbys & Co., 
six miles from the central bank. 

3 . — Amount of nominal capital ? 

£. 300,000. 

4 . — Number of sliares, and nominal value of each share ? 

Fifteen thousand, 20 L each. 

5 . — Number of shares issued ? 

Thirteen thousand four hundred and live. 

6. — Amount of paid-up capital ? 

£.40,215. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

May 17th, 1836, one call of 3/. pei share ; amount, 40,215 L 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

0. — Rate of declared dividend ? 

No dividend declared, 

10. — Variations in rate of dividend, and date of such variations? 

No dividend declared, but the annual account is intended to be made up on the 30th June, 
and a meeting of the share-holders is to be held the second week in July 1837, as per deed 
of settlement. 

11. — Date 6f deed of settlciuent, and number of persons who liavc signed such 
deed ? 

Deed of sottlemeiit, dated May 17th, 18.36, signed by 240 persons. 

12. -— Copy of deed of settlement, when it has been printed and published ? 

Copy of deed of settlement herewith. 

13. — Copies of the last reports and accounts laid before tlje proprietors, a statement 
of the nature <jfth(*. audit and examination to which such accounts are subjected, and 
of the res|>onsil)ilitj^ under whieh such reports are prej)ared ? 

No meeting of* the pro|)rietors has yet taken pl.a(',(^ (.see No. 10), but a trial l>alance was 
made on tlu^ 30th Septcmiber and on the 31st of December, watb the interest calculated for 
and inspected by the directors, 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either ill trust, as security for advanc(!s, or in its own riglit ? 

One thousand live limidred and ninety-five shares arc yet reserved to be di.stributed to 
new and good customers. Tin? Shropshire Banking Company do not hold any other shares 
in their own right, but have a lien on all shares belonging to proprietors wbo may overdraw 
their accounts. 

15. — Places at whicli jiromissory notes and bank post-bills arc made payable ? 
Promissory notes payable at Shiftiial, Wellington, Newport and Colebrook-dale, and at 

Messrs. Haiibiirys, Taylor & Lloyd, London ; bank jxist-bilJs payable at llanbiirys & Co. 
only. 

16. — At what date or sight bank post-bills are issued ? 

Not exceeding seven days’ siglit or 21 days after date, under the Stamp Composition Act. 
Those on stamps, not exceeding two months’ date or 00 days’ sight. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

On deposits, from 2 to 3 per cent. ; on balances of account, 3 per cent. ; subject to a charge 
of commission. 

18. — Variations in sucli rate, and date of\such variations? 

No variations. 

11). — Date to which the account is made up? 

December 31st, 1836. 
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1836 : 

March 26. — ^Tlie average return of the notes in circulation, sent to the Stamp-office : 

^hiffiial £. 24,657 

Wellington 10,854 

Newport - - - - - - - 8,817 

Colebrook-dale 12,068 


£. 56,366 

Dec. 31. Ihe average Return of these four banks, as the Shr«>psliire 1 ran 
Joint Stock Company - 1 ^ J i. o0,500 


0.26. 
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No. 9.— LIVERPOOL BOROUGH BANK, 


— L- 

Returns 
from Banking 
Coinpanies. 


No. 9. 

Liverpool Borough 
Ban) 


Question 1. — Name of the joiiit-stoek hank, and date of commencing business? 
Answer, — The Liverpool Borough Bank; 1st day of July 183(>. 

2. — Number and situation of branches, and distance of each from central bank ? 

None. 

3. — Amount ol* nominal capital? 

£. 500,000. 

4. — Number of shares, and nominal value of each share ? 

Fifty thousand, of 10 L each. 

5. — Number of shares issued? 

Forty-one thousand two hundred and forty-five. 

6. — Amount of paid-up capital ? 

£.206,225. 

7. -^Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

One pound per share, 14 May 1836 ; 4 /. per share, 21 June 1836. 

8. — Number of shares (if any) which may have been forfeited lor non-payment of 
instalments ? 

None. 


9. — Rate of declared dividend? 

One of 5 ])er cent., being at the rate of 10 per cent, per annum. 

10. — Variations in rate of dividend, and date of such variations ? 

Answered by Nos. 9 and 1. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

21st day of June 1836 ; 391. 

12. — Copy of deed of settlement, when it has been nrinted and published ? 

The first copy received from the printer will b(j sent herewitli. 

13. — Copies of the last reports and a(»counts laid belbi-e the proprietoi-s, a stati!- 
nient ol’ the nature of the audit and examination to which such accounts are sub- 
jected, and of the rcsyionsibility under which such reports are prepared ? 

The meetings of proprietoi's to receive reports being annual only, no report Inis yet been 
made. The rest of the question answered by cla/use 58 of the deed. 

14. — Statement w^hether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right? 

None, except that all liabilities of proprietors to the Company are, by the terms of the 
deed (see clause 1 0,) made the first and paramount lien on such proprietors' shares. 

15. — Places at which promissory notes and bank post-bills are made payable ? 

None. 

16. — At what date or sight bank post-bills are issued ? 

None. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

On deposits 2 J and 3 per cent, per annum ; on accounts current, 4 and 5 per cent, charg- 
ing commission. 

18. — Variations in sucli rate, and date of such variations ? 

None. 

19. — Dale to which the account is made up ? 

31st Decembt^r 1836, inclusive. 

Samuel Hope, 

Liverpool, 25 February 1837, Chairman of Directors. 


No. 10. 

Liverpool Trades* 
men's Bank. 


No. 10. LIVERPOOL TRADESMEN’S BANK. 

Question 1. — Name of the joint-stock bank, and date of commencing business ? 
Answer. — ^The Liverpool Tradesmen’s Bank; commenced business 4 April 1830. 

2. — Number and situation of branches, and distance of each from the central 
bank? 

No branches. 

3. — Amount of nominal capital 1 

£.250,000, with power to the directors to increase the amount to £.400,000. 

4. — Number of shares, and nominal value of each share ? 

25,000 shares of 10 1 each,* with power to increase such number to 40,000 shares. 

’ 5. — Number 
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6. — Number of shares issued ? 

18,876 shares issued. 

6. — ^Amount of paid-up capital ? 

£. 94,376. 

7. — Date of the several calls for paid-up capital, and amount of the several instalments 
paid up ? 

£.2 lOif. on 4 April 1830 ; £.2 10/f. on 1 August 1836. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

Ten shares forfeited lor non-j)ayment of second instalment. 

1). — Rate ol‘ declared dividend ? 

Seven and a half per cent, on paid-up capital, from date of each call respectively. 

10. — Variations in rate of dividend, and date of such variations ? 

None. 

11. — Date of deed of settlement, and number of persons who have signed such deed? 
4th April 1836 ; signed by 651 proprietors : present number of proprietors 465, 

12. — Copy of deed ol* settlement, when it has been printed and published ? 

Deed of settlement printed in June, and copy forwarded to the Chancellor of the Ex- 
chequer, 4th July 1836. 

13. — Copies of the last reports and accounts laid before the proprietors, a statement 
of the nature of tlu^ audit and examination to which such accounts are subjected, and of 
the resjjoMsibility under which such reports are prepared ? 

Copy of the report intended to be submitted to the first general annual meeting of pro- 
prietors, 1st March next, sent herewith. (B.) 

14. — Statement wlietlier the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right? 

None. 

15. — Places at which promissory notes and bank post-bills are made payable? 

Bank post-bills made jiayable in bondon. Do not issue pix>inissory notes. 

16. — At what date or sight bank post-bills are issued ? 

Seven days after sight. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

From 3 to 5 per cent. 

18. — Variaiioris in such rate, and date of such variations? 

Rate of interest increased since July 1836. 

19. — Date to wliieh the account is made up ? 

. 30th June and 31st December of each year. 

Liverpool, 25 February 1837. IL Mackay^ Manager. 


No. 11.— EAST OF ENGLAND BANK. 

Qfmiion 1. — Name of the joint-stock bank, and date of commencing business? 
Answer .' — East of England Bank ; 29th Februaiy 1836. 

2. “" Number ami situation of branches, and distance of each from central bank? 
Great Yarmouth, 21 miles, with fiv(‘. sub-agencies ; Ipswich, 43 miles, with four sub- 

agcucies; Bury, 42 miles, with three sub-agencies; Swatfliam, 27 miles, with one sub-agency; 
and eight agencies connected with central ollice, 

3. — Amount of nominal capital ? 

One million sterling, witli power to increase the same. 

4. — Number of shares, and nominal value of each share? 

Fifty thousand shares, of 20 /. each, 

5. — Number of shares issued? 

Sixteen thousand three hundred and tw^enty-one, 

6. — Amount of paid-up capital? 

£.156,322. IOa*. 

7. — Date of the several calls lor paid-up capital, and amount of the several instill 
ments paid up ? 

£. X. cL 

1st call of 2 L 10 s. per share, due 2‘2nd Janv.ary 1836, amount paid up - 40,802 10 - 
2nd - -2Z. I0.s>. - diUo - 21st March — - - 40,670 - - 

3rd - -2/. lOj^. - ditto - 10th Sept. — - - - 40,215 - - 

4th - -2/. 10«. - ditto - 12th Dec. ... 34,635 - - 


£.166,322 10 


0 . 26 . 


c 2 
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No. 10. 

Liverpool *1 radfi* 
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East of England 
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8.— Number 
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No. 11. 

East of England 
Bank. 


No. 12 . 

Bank of Liverpool. 


B. — Numlier of shares (if any) which may imve been forfeited for non-payment of 
instalmentB ? 

Nil. 

9. — Rate of declared dividend? 

Nil. 

10. — ^Variations in rate of dividend, and date of such variations? 

Nil. 

11. — Date of deed ol‘ settlement, and number of persons who have sitmed such 
deed? 

12th May 183(5; (5(50. 

12. — ^Copy of deed of settlement, when it has been printed and published ? 

Sent herewith. 


13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature, of the audit and examination to which such accounts ait; subjected, 
and of the responsibility under which such reports are prepared ? 

Nil. ll(;ports and accounts are to be prepared under the responsibility of the general 
board of director, and submitted annually to general inci;tings of proprietors to be held in 
Norwich on the first Wednesday in June, and which meetings are empowered to appoint 
auditors. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right? 

The company has a lien upon all its shares, but does not make advances except for useful 
business, and never on tlie security of shares. 

15. — Places at. which promissory notes and bank post-bills are made payable? 
Promissory notes arc made payable at Norwich, Ipswich, Great Yarmouth and Bury St. 

Edmunds, and all of them at the London agents. 

If). — At w'hat date or sight bank post-bills are issued ? 

Bank post-bills not used. 

17. — Rate of interest paid by the bank, whether on deposits or balances of account? 
Tw^o per cent, per annum on deposits and balances of accounts. 

18. — Variations in such rate, and date of such variations? 

Nil. 


19. — Date to which the account is made up? 
18th February 1837. 


W. Cargill, General Manager. 


No. 12.— BANK OF LIVERPOOL. 


Question 1. — Name of the joint-stock bank, and date of commencing business? 
Answer , — Bank of Liverpool; 13 IWay 1831. 

2. — Number and situation of branches, and distance of each from central bank ? 
No branches. 


3. — Amount of nominal capital ? 
£.5,000,000. 


4. — Number of shares, and nominal value of each share? 

Fifty thousand shares of 100 Z. each. 

5 . — N umber of shares issued ? 

Thirty-eight thousand and seventeen shares issued. 

6. — Amount of paid-up capital ? 

£. 380,170 capital paid up. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

£. 5 per share on the opening of the bank ; 5/. per share on the 29th August 1831. 

8. — Number of shares (if any) which may have lieen forfeited for non-payment of 
instalments ? 

None. 


9. — 
At the rate 

10 . - 
First vf'ar, 
Half ditto, 
Ditto - 
Ditto - 
Ditto - 
Ditto - 
Ditto - 
Ditto - 
Ditto - 

Ditto - 


Rate of declared dividend ? 

of 12 per cent, per annum, for the half year ending 3l8t December 1836. 

—Variations in rate of dividend, and date of such variations? 
to 30 June 1832, no dividend. 

to 31* December, at the rate of (5 per cent, per annum, 
to 30 June 1833 - - - ditto - - ditto, 

to 31 Dec. 1833 - - - ditto - - ditto, 

to 30 June 1834 - - - ditto - - ditto, 

to 31 Dec. 1834 - - . ditto - - ditto, 

to 30 June 1835 ^ - 7 - - ditto, 

to 31 Dec. 1835 - - - 8 - - ditto, 

to 30 June 1836 - - - 10 - - ditto. 

And a bonus of 2j 

to 31 Dec. 1836 . - - - 12 - - ditto. 


Jl.— Date 
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11 . Date of deed of settlement, and number of persons who have signed such 

deed ? , a • i 

Deed of settlement, dated 25 August 1831 ; signed by 750 proprietors. 

12 . Copy of deed of settlement, when it has been printed and published ? 

Copy of deed sent 28 May 1836. 

JS^oie. ^The capital stated in the deed is £. 2,500,000. 

By a supplementary deed, dated lo April 1835, the capital was increased to £.3,000,000 ; 
and by a second supplementary deed, dated 18 April 1836, the capital was further increased 
to £. 5 , 000 , 000 . 

lU. — Copies of the last reports and accounts laid before the proprictoi's, a statement 
of the nature of the audit and examination to which such accounts are subjected, and 
of the responsibility under which such reports are prepared? 

Copy of the last report to the proprietors, dated 13 September 18.36, sent herewith. 

Tins and other previous rmorls are the only statements of the affairs of the bank sub- 
mitted to tiu* proprietors. They are drawn up by the manager from tlie accountant’s balance 
«hect, which has undergone his examination ; and, being approved by the managing directors, 
are laid before the Board for their sanction, and signed by the chairman. 

14. — Statement wliether the bank holds any and wliat amount of its own sliares or 
stock, either in tnist, as security for advances, or in its own right ! 

None. 

— By the 9 th article of the deed of settlement, “ the barfk has the first and paramount 
lien oil all the shares and stock of any proprietor wfio may be indebted to the bank, whether 
on his own account, or jointly, or in partnership with any other person, such lien being 
wholly discharged iipi)n the ininsfer of sncli shares or stock.” And by the 24tli article it 
is provided, That no proprietor in this company shall be entitled to demand or insist upon 
a cash credit to any amount whatever ; but the same may be given, or wholly w^ithheld, at 
the discretion of the directors. 


— L — 

Returns 
from Banking 
Companies. 


No. 12. 

Ikmk of Liverpod. 


15. — Plac<!S at wdiich promissory notes and bank post*bills arc made payable? 

The Ikink of Liverpool issues no promissory notes or bank post-bills. 

16. — At what date or sight bank post-bills are issued ? 

See answer to the last query. 

17. — Hate of interest paid by the bank, whctJier on deposits or balances of 
account ? 

The bank allows 3 A per cent, on deposits from 30 June last, and keeps the accounts of its 
customers at 5 per cent, interest, give and take, charging ^ per cent, commission on the debit 
.side. 

18. — Variations in such rate, and date of such variations? 

Previous to 30 June 1836, the interest on deposits w^as 2 j per cent., and customers' 
accounts wore kept at 3 J percent., give and take, with some few exceptions arising from the 
nature of the accounts. 

19. — Date to which the account is made up ? 

To the 31 December 1836. 


25 February 1837. 


J. Lanytony Manager. 


No. 13.— SOMERSETSHIRE BANK. 

QueMion 1 . — Name of the joint-stock bank, and date of commencing business? No. 13 . 

Answer. — Stuckey’s Banking Company (Somersetshire Bank) ; in 1826, immediately after Somersetshire 
tlie Act 7 Geo. 4, cap. 46, passed. Bank. 

2 . — Number and situation of branches, and distance of eacli from central bank? 

Nineteen ; all in Somersetshire (Bristol included), and none exceeding forty miles from the 

central bank ; increased in consequence of the interference of the National Provincial and 
otliers. 

3. — Amount of nominal capital ? 

Original 200,000 1 . ; additional, 100 , 000 /. Vide the deed. 

4. — Number of shares, and nominal value of each share? 

Tw’o thousand original, and one thousand increased, 100 /. per share. 

5. — Number of shares issued ? 

Two thousand nine liundred and twenty-one. 

6 . — Amount of paid-up capital ? 

About 65,000 /. exclusive of the reserve fund. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

No call beyond the original. See the Explanation annexed to former returns. 

8 . — Number of shares (if any) which may have been forfeited for non-payment of 

instalments? ^ J rj 

None. 


9 .— Rate 
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No. 13 . 
Somersetshire 
Bank. 


No. 14 . 

Wolverhampton 
and Staiforiishin' 
Bunking ('oinpuny. 


9. — ^Rato of declared dividend ? 

£. 2 per shares half yearly. 

10 . — Variat.ion.s in rate of dividend, and date of such variations? 

None for the last five half years. 

11 . — Date of deed of settlement, and inmibcr of persons who have signed such 
deed ? 

1 st Septenil>er 1831 ; persons 39. 

12 . — Copy of* deed of settlement, when it has been printed and published ? 

Sent with the former statements. 

13. — Copies of the hist reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are subjected, 
and of the resi>onsibility under which such reports arc; prepared ? 

The accounts, according to the form sent (No, 2), are enclosed for the last half year, the 

C receding half year being very similar in substance. The accounts are made out at the 
ranches n;spectively, under the view of the manager or director of the branch, and the 
whole is examined by the chairaian and the accountant-general at tlie head office. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

None. 

lo, — Places at which promissory notes and bank post-bills are made payable? 

At the places where issued in Somersetshire, and at Messrs. Robarts, Cuiiis Sc Co., 
London. 

1 ( 5 . — At what date or sight bank post-bills are issued ? 

Generally at eleven days after date ; but none exceeding twenty-one days after date 01 
seven days after sight. 

17. — Rate of interest paid by the bank, whether on deposits or balances of* 
aecount ? 

On deposits from 2 to 3 per cent., but no interest on drawing accounts. Vide Explanation, 

18. — Variations in such rate, and dab; of such variations ? 

No variation of importance. 

19. — Date to which the account is made up ? 

31st December 1830. 


No, 14.— WOLVERHAMPTON AND STAFFORDSHIRE BANKING COMPANY. 

Question 1 .^ — Name of the joint-stock hank, and date of commenciim business? 
Answir , — Wolver hampton and Staffordshire Joint-Stock Banking &>mpaiiy ; 2 d 
January 1H32. 

2 . --Number and situation of branches, and distance of each from central bank ? 

No braiudies. 

3 . — Amount of noiiiiiial capital? 

£. 500,000. 

4 . — Number of shares, and nominal value of each share? 

Ten thousand shares ; 50 /. each, 

6 . — Number of shares issued? 

All issued. 

0 . — Amount of paid-up capital? 

£. 50,000, and guarantee fund 19,435 I, 1 s. 2 rf. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

£. 5 at one call, 2 d January 1832 ; 50,000 1. 

8 . — Number of shares (if any) which may have been forfeited for non-payment ol’ 
instahncrits ? 

None. 

9. — Rate of declared dividend ? 

The first yearly dividend for 1832, 5 i. per cent,; yearly dividends for 1833, 1834, 1835 
and 1830, 0 L percent, 

10 . — Variations in rate of dividend, and date of such variations? 

£. 5 per cent, for the year ending 31 December 1832 ; 0 per cent, per annum for the years 
1833, 1834, 1835 and 1830. 

11 . — Date of deed of settlement, and number of persons who have signed such 
deed ? 

9 th December 1831 ; signed by 290 ipcfsons, of whom 239 are now shareholders, the 
remainder having died or sold out since the commencement. 

12 . — Copy ol'deed of settlement, when it has been printed and published ? 

Copy of deed ol settlement sent herewith. 

13. — Copies 



SELECT COMMITTEE ON JOINT STOCK BANKS. 


[15 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to wliich such accounts are sub- 
jected, and of the responsibility under which such reports are prei)ared ? 

Cojjy of the last report sent herewith. These reports are prepared and examined by tJie 
board of directors, and are submitted by them to the proprietors at the general annual meet- 
ing iield on first Monday in February, and by clause 31 of deed of settlement the accounts 
may be examined by two auditors apjxiiuted by the general meeting. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

Tlie banking company holds no shares in its own right, but by clause «« in the deed of 
settlement, the shares of all proprietor are liable for any amount they may owe the company 
in their current accounts. 

16.— Places at wliich promissory notes and bank post-bills are made payable ? 

Reissuable notes payable at Wob erhampton and at Messrs. Williams, Deacon & Co., 
London, only. 

16. — At what date or sight bank post-bills are issued ? 

At all dates allowed by law, viz. not exceeding seven days’ sight or 21 days’ date, under the 
Stamp Composition Act," and on stamps at not exceeding two months’ date or 60 days’ sight. 

17. — Rate of interest paid by the bank, whether on deposits or bahuiccs of 
account. 

Not exceeding three per cent. 

IB. — Variations in such rate, and date of such variations? 

No variatMui. 

1!).— 6ato To wliicli the account is up? 

JUst December 18.36. 


No. lo.- -DUDLEY AND WEST BROMWICH BANK. ’ 

Queatwi} 1 . Namk of the joint-stock fmnk, sniH date ofconnncucing business ? 

/l//.svccr. — Dudley and West Bromwich Bank; 1 st .January 1834. 

*2. — Ninnl)cr and situation of branches, und distance of each Iroui central bank? 
Business confined to Dudley and West Bromwich ; West Bromwich is within four miles 
J’roin Dudhiy. No liranches. 

3. — Amount of nominal capital? 

£.400,000. 

4. — Number of shares, and nominal value of each share ? 

Eight thousand, of flo/. each. 

5. ^ — Number of shares issued ? 
iSix thousand four hundred and sixty-five. 

6 . — Amount of paid-up capital ? 

£.. 32 , 325 . 

7 . — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

One call of 5 /. per share, made 1 st January 1834. 

8 . — Number of sl^ares (if any) which may have been forfeited for non-payment 
of instalments? 

None. 

9. — Rate of declared dividtmd? 

Five per cent, and 6 per cent. 

10 . — Variations in rate of dividend, and date of such variations? 

Five per cent, dividend the first year, (j per cent, dividend tlie second year, 6 per cent, 
(being one-third of the profits) the third year. 

11 . — Date of deed of settlement, and number of persons who have signed such 
deed ? 

30th December 1833 ; 218 pei-sons have signed. 

12 . — Copy of deed of settlement, when it has been printed and published? 

Printed .30th December 1833, and delivered to the shareholders \ copy sent herewith. 

13. — Copies of the last reports and accounts laid bedbre the proprietors, a statement 
of the nature of the audit and examination to which such accounts are subjected, and 
of the responsibility under which such reports are prepared ? 

Copy of last report sent herewitli. Summary of account made up on the responsibiJity 
of the manager ana cashier, and are submitted to and audited by the directors at a special 
meeting. Proprietors at a general meeting are fully empowered, by clause 31 in deed of 
settlement, to appoint two shareholders to examine the accounts, and to direct the production 
to such auditors of all books, writings and documents necessaiy for such investigation of the 
accounts and of the affairs of the company. 

0.26, c 4 14. — Statement 


L — 

Returns 
from Banking 
Companies. 


No. 14 . 

Wolverhampton 
and StafTordshire 
Banking Company. 


Nc. 15. 

Dudley arid West 

Biomwich Bank« 



16 ] 


APPENDIX TO REPORT FROM THE 


— I.— 

Returns 
from Banking 
Companies. 


No. 15. 

Dudley and West 
Bromwich Bank. 


14. — Statement whether the bank holds any and what q,mount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

There are shares undisposed of. The bank has a lien on all shares for any advance 
or liability of customers ; but the occasional advances wJiich are made to customerB when 
required, arisen out of, and bear relation to, the nature of each respective account. The bank 
does not advance upon shares. 

15. — Places at which promissory notes and bank post-bills arc made payable? 

Promissory notes payable at Dudley and West Bromwich, and at Williams, Deacon & Co., 

London ; post-bills payable? only in London. 

Hi . — At what 

At various dates, not 
Parliament. 

17. — Rate of intert'st paid by the bank, whether on deposits or balances of 
account ? 

Two, 2 if H and 3 J per cent, are paid on general deposits and balances, and varying 
according to circumstances, and the time and amount of such deposits ; on some balances no 
intends t is allowed. 

18. — Variations in such rate, and date of such variations? 

Answer to Question 17 will apply to this. The rate in some cases latterly increased, but 
not generally, and at no precise period. 

19. — Date to which the account is made up? 

31st December 1830. 


date or sight bank post-bills are issued ? 

exceeding 21 days^ date, and seven days’ sight, agreeable to Act of 


The Cliainnan or the Coiniiiittee having expressed a wisli to receive any explanation, 
although not coining within tin? precise terms of the above inquiries, the directors beg to call 
the attention of the Committee to the annexed statement (A ). 

C. II. MolyneuXf Manager. 


(A.) 

The Directors of tlie Dudl(?y und West Bromwicli Banking Company are desirous tliat 
the following statements and observations, in nden^net? to tlieir establisbinent, slioiild cona? 
under tlie notice and <?onsideration ol* the Committee of the House ol* Commons, during its 
present inquiry into the system and eoiuhict of joint-stoek banks. 

The panic of IH25-2U* liavirig h(‘en attrihuted to the sp<?(?ulatioii occasioned by tlu? issues 
of country bank<?i's, the Legislature decided on the sujipression of‘ the one-pound not(?s, and 
recommended tJie adoption of the Scotch mode of banking. 

Simultaneous r(‘gulatioi!S were also made in regard to the co-partnerships of bankers in 
England, with the concurrence of the Bunk of England, who consented to relinquish their 
exclusive privileges, by wliicli, at a given distance from London, a gr<?ater nurnbei* than six 
iiersons wen; allowed to become copartners, as bankers, so that joint-stock batiks miglit be 
legalized, as being calculated to afford security to the public on a firmer basis than private 
banks. 

Being tints authorised, attempts were, made in 1833, one by the National Provincial Bank 
of England, and the other by a number of anxious individuals, for the establishment of two 
joint-stock banks in the town of Dudley ; and it was solely in eonsequeiice of such attempts 
that the present Dudlc'y and West Bromwich Banking Company was formed, by the asso- 
ciation of n?spectable parties resident in and closely connected with these places (many of 
them btung men of great wealth and local influenct?), on the foundation of the private bank 
of Messrs. Hordern, Molineiix tc Co., which liud been successfully carried on lor a period 
of 27 years; and thus, the other two projects, which w-ould have created an incautious com- 
petition, and led to other bad results, were prevented. 

The present company have no branches, but content themselves with a bank at Dudley 
and a bank at West Bromwicli ; and as the business of their establishment is confined to a 
district of lour miles, it is virtually a private bank, with the security of above 200 partners. 

Tli(» circulation of this concern, wliich w%as 33,880 1. on the 4th day of February instant, 
has varied IVom 30,000/. to 40,000/., being little more than the circulation of the old private 
establishment, considering the increase of accounts, and the advance of prices and labour, 
which obviously tend to enhance the amount. 

About one half, or at least a third of the circulation, has l)c(?n generally invested in the 
funds ; und about one-third has consisted of gold, bank jiaper and promiscuous bank notes. "* 

At the present jieriod tlie capital exceeds the circulation, which is about 33,900 /., the 
capital upwards of 40,000 /. 

This company did not re-discount a single bill in 1830, and have no bills under discount 
at the present time. 

At this time (28th February) the cash account of tlie company is not overdrawn in Lon- 
don, though occasionally it has been so, but not to a large amount, on security of short 
bills, and tliey have the money in the Funds, and their amount of bills in hand and in 
London free and unadvanced upon. 

The 
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The directors of this company at once admit that their capital is small in regard to the 
extent of their business, and should more be required they will not hesitate to have a further 
call of 5 1 per share, to be invested in the Funds ; but they protest against the. adoption 
o{ any measures for compelling their shareholders to pay up a greater proportion of capital 
than requisite, as such a step "would inevitably encourage reckless speculation, and promote 
bad business. 

With respect to the |)ul)lication of assets and liabilities, there is no objection by the 
directors of this company to sucli a course, provided private bankers are placed on the same 
footiiu** since it is obvious that the latter require more control than joint-stock banks ; in 
proof ^)f which it may be mentioned, that a private bank which lately failed at C'arlisle liad 
encountered a loss of about 40,000 L by sijeculating in foreign funds ; such an cinj>loyment 
of capital lieing strictly proliibited by the deed of settlement of this, and inuny other joiiit- 
gtock banking companies. 

It should be borne in mind that tlie apparent increase in tlie circulation of joint-stock 
banks, as published, in comparison with that of private banks, is to be accounted for by the 
latter having in many places been superseded by the former, of which this com})any anbrds 
an example, so that tlje private bank circulation ought in fact to liave materially decreased 
iiistead of remaining at about the sanu? amount. 


In addition to the above remarks, the directors of this company venture to express an 
opinion, founded on their own expericuice, that joint-stock banks, if contined to a town, or 
particular locality, and ])laced under judicious munugement, must be advantageous to the 
public, and profitable to the proprietors ; at the same time, they deprecate the system of 
branches and ^eiicies, exteniling over incontrol lable districts, at a distance from a parent 
or"t*eirffSr cstabffeiirn^ the proprietors being unknown to the public, and the customers 
b(UUg strangers to the agents. In sliort, tlu^y consider that no joint-stock bank slunild be 
allowed, until it receive some authorized sanction, deciding the necessity for the undertaking, 
and its utility to th<^ community to be affected by its operations, wdiicli should be so regulated 
, , to prevent the mischief to which it has been thought right to allude. 

HadgeTy 

Dudley, .Edw^ CWswdly 

28 February 1837. WUl»^ W/ii(fkoiixry \ . 

John liobimm, ' DirocU.r.s. 

Jos, Iladvny 

John WilUnms, 

C. //. MolinvuXy Manager. 


1C.— WILT8 AND DORSET BANKING COMPANY. 

Question 1. — Name of the joint-stock bank, and date of commencing business? 

— Wilts and Dorset Banking Company. Refer to last return. 

2 . — Number and situation of branches, and distance of each from central bank ? 
RefiT to last return, since wdiich the branch at Swindon has l)e(*n withdrawn and three 

others have been established, viz. 

Mere - - - - 22 miles from central bank. 

(Jillingham - - - 24 - ditto - ditto. 

Axminstcr - - - 60 - ditto - ditto. 

3. — Amount of nominal capital? 

Refiir to last return. 

4. — Number of shares, and nominal value of each share ? 

Refer to last return. 

r>. — Number of shares issued ? 

Six hundred and thirty-three shares allotted since last return. 

6 . — Amount of paid-up capital ? 

£.63,105.; will be 77,445/. when the calls due on the allotted slmres arc paid up, besides 
W'hich another call will be made, making the capital nearly 100,000/. 

7. — Date of the several calls for paid-up capital, and amount^^of the scvenil instal- 
ments paid up ? 

27 November 1835 - . - - - -£.22,100 

26 January 1836 - - - - - 21,615 

1 September 1836 19,300 


£. 63,105 

8 . — Number of shales (if any) wdiich may have been forfeited for non payment of 
instalments ? 

In the former return 255 shares were stated to have been forfeited ; it ought to have been 
exj)lained that the cause of forfeiture was not the non-tender of the calls, but bec'ause the par- 
ties lived ill Livcqiool and elsewhere, at a distance, and it was thought desirable to get rid of 
such shareholders, whose object was considered to lie si 3 eculative. 

9. — Rate of declared dividend ? 

No dividend for the first half year; 2 J per cent, for the second half year. 

d 10 . — Variations 


— I.- 

Returns, 
from Banking 
Companies. 

No. 15 . 

Dudley and West 
Bromwich Bank. 


No. i(). 

Wilts and Dorset 
Banking Compuny. 
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Returns 
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No. lO. 

;!nti Donjct 
I3anki; g Company. 


No. 17. 

Bilston District 
Banking Company. 


10. — ^Variations in fate of dividend, and date of such variations? 

None. 

11. — Date of deed oi‘ settlement, and number of persons who have signed such 
deed ? 

Refer to the last return ; 415 shareholders have signed the deed. 

12. — Copy of de(!d ol' settlement, when it has been printed and published? 

Sent herewith. 

13. — Co|)i('S of the last reports and accounts laid bcfbrcj the proprietors, a statement 
of the nature <»r the audit and eKaniinatioii to which such accounts arc sidyected, and 
of tin* responsihility under Avhich such reports are prepared ? 

Two half yeuriy re|>r>i ts and one balance slmet, as exliibited to the shareliolders, sent here- 
witli. Tlie re])orts are written by tlie general manager from data fiirnishefl by *thc various 
departments; they are tluui examined, unuuided and passed hy the directors asseml)led. The 
balance sheet is the joint production of 41 individuals, and is proved by the final balancing 
of the same ; portions of‘ it are also sworn to in ih(^ returns of circulation to the IStaJup-oliice ; 
it is signcil and vouched lor as being correct, by the chief accountant, and tlieii strictly 
examined by the geruTal manager, afterwards by a committee of directors, and finally by the 
hoard assenihh'd. The shareholders have [lower to appoint auditors, who are invested with 
extraordinary powers, as per clause in tlie deed. 

14. — StatenuMit whether the bank holds any and what atnottni of its own shares or 
stock, either in trust, as security for advances, or in its own right? 

Refer to last return. 

1 . 5 . — Places at which promissory notes and bank post-bills are mad*' ? 

Refer to last return ; also at Messrs. Williams, Deacon & Co. » • 

lf». At what date or sight bank post-bills are issued? 

Refer to last return. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account? 

Two per cent, on balances of account; 3 per cent, on deposits. 

18. Variations in such rate, and ilaie of such variations? 

Interest on deposits varied from 2 ^ per cent, to 3 per. cent., on 1 November 1830. 

11) .—Date to which the account is made iij) ? 

31 December 1830. 

IV. O, Wilsoriy Gemuiil Manager. 


No. 17.— BILSTON DISTRICT BANKING COMPANY. 

Question 1. — Name of tlie j(»int stock bank, and dale of connueiuung business? 
Answer , — TIu* Bilston District Banking Cnmpaiiy ; commenced business 5 Sept. 1830. 

2 . — Number and situation ol* branches, and distance of each i'rom central bank ? 

No brancli has l)t.*en established. 

3 . — Amount of nominal capital ? 

£, 200,00(1. 

4 . — Number of shares, and nominal value of each share? 

Tw'cnty tliousaiid sliares at 10/. each. 

5 . — Number of shares issued ? 

Five tJiousand four hundred and .seventy-five. 

0 . —Amount of paid-up capital ? 

£.27,375. 

7 . — Date of tlie sevenil calls for paid-up capital, and amount of the several instal- 
ments paid up? 

A dejKisit of 2 /. per sluire paid the 18tli July 1830, and an additional 3/. per share on the 
22 d August 1830, completing the fir.si call of 5/. per share* 

8 . — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? % 

None. 

— Rate of declared dividend ? 

No divideiul lias yet been declared, the bank having recently commenced. 

10 . — ^^Variations in rate of dividend, and date of such variations ( 

Vide No. 9. • 

11 . — Date of deed of settlement, and number of persons who liave signed such 

deed? 

July 18, 1830 ; 136 persons have signed the deed. 

12 . — Copy of deed of settlement, when it has been printed and published ? 

A copy is sent herewith, ll was printed innnediately on the opening of’ tlie bank. 

13 . — Copies of the last rejMirts and accounts laid belbre the* proprietors, a stafe- 
ment of the nature of the audit and examination to which such accounts are siili- 
jected, and of the responsibility under which such reports are prepared ? 

No general meeting of the proprietors having bt^en held, there has been no report made, 

1 4. Statement 



SELECT COMMITTEE ON JOINT STOCK BANKS, 


14 . Statement whether the bank hnlds any and what amount of its own sliarcs or 

stock, cither in trust, as security <'or advances, or in its own rit»ht ? 

No shares are held by the bank in its own right, nor in trust, as security for advances ; but 
by clause .^<5 the bank has a lien on shares i‘or all tlie liabilities that may be coutracU^d by 
the projH’ietors, 

15. — Places at wliieh promissory notes and bank j>ost-bills arc made payable ? 

Tlie promissory notes are payable on demand at Bilston, and at Messrs. Glyn, llallifax, 

Mills & Co. The post-bills at Glyn & (^o. only. 

1(5. — At what date or sight hank post-bills are issued ? 

At any date not exceeding 21 days. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

No deposit on the 31st December 183(5. 

18. — Variations in such rate, and date of sucli variations ? 

Vide No. 17. 


— I.— 

Keturns 
from Banking 
Companies. 


No. 17 . 

Bilston District 
Banking Company. 


19. — Date to which the account is made up? 
31st December 183(>, the end of the first c(uarter. 


No. J8.~ UNION BANK OF MANCHESTER. 


1 .- Namt- c)l‘ tla* joint-stock bank, and date orcouimenciug business? 
tjijs^er. - -Tlu‘ ' ' Bank of Manchester ; 23rd May 183(5. 

2 . — Number and situation ol’ branches, and distance of each from centiiil bank? 

N one. 


Nc,. 

l i le i. cj 

5bir.cl»ci4ir. 


3. Ainoiirit <»f liominal cajhtal ? 

• I. — Number of' shares, and nominal \ idne of each share? 

/D/.s/r/v.v 3, 4. 'I'he |)n)spectMS lor the formation (d'lhis company originally (‘onteinplated 
the numbe r of shares to b(‘ 2 1 , 000 , of ihc nominal value ol 25 /. c‘ach ; bul during the pn?- 
pjiration and previous I 0 tlu* final adoption of' tlie. dt*ed of settlmnent by tin* (>roprietors, the 
nuiiil)(‘r r)i' sliiires was in(’reas<*d to 190,000, of’tlie nominal value of 25 /. (vaeh. I'la? reason 
for so doing aivise from tin* fact tliat stiveral of tin* joint-stock banks in this tbw'ii from expe- 
n(‘ne(* found it (‘xpeditmt for their respeudiver interests to increase th(‘ number of their shares. 

o. — Numlx'i* ol' shares issued ? 

Twenly-one thousand six hundred and seventy-live to 31st December; since 31st December 
400 sliar<'s issued. 

(i, — Amount of paid up capital ? 

jf. 155,425. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments j>aid np? 

May 71h 183(5 1st call of 2 /. 10 5 . - - . . £.54,412 10 

Si-ptember 8 th 2 iid do. 2 /. lO.v. - - . . 53,887 10 

December lath 3rd do. 2 /, J 0 .s\ - - . - 47,125 - 


£. 155,425 - 

amounting to 55,412 /. lO.v., <lue 28th March. 

8. — Number ol* sliarcs (if’ any) whicli may have been forl(*ited for non-payment 
of instalments ? 

None. 

9. — Rate of declared dividend? 

jNon«. 

10 . — Variations in ra te of divirlcnd, and date of sucli variations. 

None. 

11 . — Date of deed of settlement, and number of persons wlio have signed such 

deed / ^ 

5tli Scptemb(.*r 183(5; signed by 595. 

12 . — Copy of d(^ed ol’ settlement, when It has beeii printed and published ? 
September 183(5. 

13. — Copies of the last reports and accounts laid before the proprietors, a statement 
of the nature of tht‘, audit and examination to which such accounts are sijl)j<x*ted, and 
of tlu' responsibility under whicli siudi reports are prepaixMl ? 

No report has lieen made to tin* proprietors, as the business of ilu^ bank has not Iiecn in 
operation more than nine montli.s. (clauses No. 19 to 21 inelusive in the de<‘d of settjiauent 
Si lit JierewitJi show the modi? described for tli<‘ pii^puration and publication of the siccouuts. 

14. — Statement wliether tlie bank holds any and wdiat amount of its own sbaies vr 
stock, either in tinist, as .security for advances, or in its own rigid? 

I lie bank holds no shares in its own right. Three hundred and fitty shares are held as 
St curily fur the balance of an overdrawn account. TJjc bank never advances upon shares, 
0.2(5. il ii 15.— Blaces 
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1{cturns 
from Hanking 
Companies. 


No, i8. 
Union Hank of 
Manchester. 


15. — Places at which promissory notes and bank post-bills are made payable? 

None issued. 

1<3. — At what date or sight bank posir-bills are issued ? 

None issued. 

17. — Rate of iiiter(‘st paid by the bank^ whether on dejK)sits or balances of 
account ? 

Deposits 3 J per cent ; current accounts 4 per cent. 

18. — Variations in such rate, and date of such variations? 

To 30th September 1 83(5 ; deposits 2 ^ per cent., current accounts 3 per cent. 

19. — Date to wliich the account is made up? 

31st December 183(5. 

By order of the Board of Directors, 

George Smithy Sub-Manager. 


No, IQ, 

Leeds Banking 
Company. 


No. 19.— LEEDS BANKING COMPANY. 

Question. 1. — Name of the joint stock bank, and date of commencing business ? 
Answer , — Leeds Banking (kmipany; 10th December 1832. 

2. — Number and situation of branches, and distance of each from central bank ? 

None. 

3. — Amount of nominal capital ? 

£. 1 , 000 , 000 . 

4. — Number of shares, and nominal value of each share ?. 

Ten thousand shares of 100/. each. 

5. — Number of shares issued ? 

Eight thousand and thirty. 

(5. — Amount of paid-up capital ? 

£.120,450. 

7. — Date of tile several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

10th December 1832, Ist April 1833, and 1st August 1835, being three calls of 5/. each. 

8. — Number of shares (if any) which may have been forfeitol for non-payment of 
instalments? 

About 20 shares. 

9. — Rat(» of declared dividend? 

Scven-and-a-half per cent, was paid for year ending 31st December 1834 ; 8 per cent, was 
paid for year ending 31st December 1835 ; 8 percent, w'as paid I’or year ending 31st Deeem- 
ber 183(5. 

10. Variations in rate of dividend, and date of such variations? 

Hall’ per cent, increase in 1835. 

1 1 . — Date of deed of settlement, and number of persons w lio have signed sucli 
deed ? 

I9tli November 1832; 5(51 signatures to the deed. 

12. — Copy ol' deed of settlement, wlien it has been printed and published.?^ 

A copy was sent in May last ; the only alteration is, that pow<T is given to increuiLe the 
“reserved surplus fund” from 15,000/. to 30,000/. 

13. — Copies of the lust rejiorls and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to w^hich such accounts are subjected, 
and of’ the responsibility under which such reports are prepared ? 

Herewith sent. Prepared by the manager, and submitted to the examination of the 
directors. 

14. — Statement whether the bank holds any and w^liat amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

The bank has purchased (w ithin the last year) 65 of its own sliares, with the premiums 
received for original ||iar(!S sold. The bank has a general lien on the stock of the sharo 
holders for obligations existing. 

15. — Places at which promissory notes and bank post bills are made payable ? 

The promissory notes of the Company are payable at Leeds and London ; the bank post 

bills are drawn in London. 

16. — At what date or sight bank post bills are issued ? 

At any date not exceeding seven days after sight, or 21 days after date. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

On deposits 3 per cent., except for one or two large sums at 3 ^ per cent. ; on balances, 
2 J per cent. 

18. — Variations in such rate, and date of such variations? 

The alteration from 2 and 2 per cent, took place the 1st of October last. 

19. — Date to which the account is made up? 

The dlst December 1836. 
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20.— WHITEHAVEN JOINT STOCK BANK, 

Question 1. — Name of the joint stock bank, and date of conmiencinf^ business ? 
Answer , — ^Whitehaven Joint Stock Bank ; commenced Ist June 1829. 

2. — Number and situation of branches, and distance of each from central bank ? 
One branch at Peiiritli, distant 44 miles. 

3. — Amount of nominal capital ? 
f . 300,000. 

4. — Number of shares, and nominal value of each share ? 

Three thousand at 100 L each. 

r>. — Number of shares issued t 
Two thousand eight hundred and five. 

C. — Amount of paid-up caniial? 

£. 28,050 ; 14,025 L a further call made, in course of payment. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

20th April 1829, 10 L per cent. ; and on the 10th February 1837, another call of 5 L per 
cent. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

of declared dividend ? 

Two dividends inio L \)er cent. ; threx^ at 10 Z. per cent. ; and one at 14 L per cent. 

10. — Variations in rah^ of dividend, and date of such variations? 

1831 ; August 1st, 10/. per cent. ; viz. 7 ^ per cent, amongst the shareholders, and 2 ^ per 
cent, applied to trie surplus fund, - • 

1832; August 1st, 10 /. ])cr cent. - - ditto - - ditto - - ditto. 

1833 ; August 1st, 8 /. per cent, ditto ; viz. 0 per cent, ditto, and 2 per cent, ditto. 

1834 ; August 1st, 8 /. per cent, ditto ; viz. 0 pcT cent, ditto, and 2 - ditto - ditto. 

1835 ; August 1st, 10/. percent, ditto; 7J per cent, ditto, and 2.1 per cent, ditto. 

183(5 ; August 1st, 14 /. per cent, ditto ; 10^ per cent, ditto, and 3 ^ per cent, ditto. 

11. - Dale of deed of settleiiKUit, and number of persons who have signed such 

dctMl ? 

15th April 1820 ; number signed, 238. 

12. — (>opy of deed of settlement, when it has been printed and published? 

Sent will I last return. 

13. — Copies of the last reports and accounts laid before the jiroprietors, a statement 
of the nature of tlu? audit and examination to wdiich suclj accounts are subjected, and 
f)f tlu* responsibility under which such reports are prepared ? 

Cojiy sent lu»rc\vith. 

14. — Statement wliethcr the bank holds any and what umount of its own shares 
or stock, either in trust, as security for advances, or in its own riglit ? 

Fifty-live shares in its own right. 

15. — Places at which promissory notes and bank post bills are made payable? 
^YJyt;l^llaven. 

1(5.— At what date or sight bank post bills an? issued ? 

None issued. 

1 7. - Rate of interest paid by the bank, whether on deposits or balances of account ? 
Tw'o-and-a-half jM?r cent, has been allowed from the ostublishmeiit of the bank until 31st 

December 183(5, and since that period 3 percent, is allowed. 

18. — Variations in such rah*, and date of such variations? 

19. - -Date to which tin? account is made up? 

31st December 183(5. 

In conseciuence of the Bank of lilngland not discounting any billf endorsed by this bank, 
the (company are obliged to keep a larger amount of cash on hand than they otherwise 
■would do. 


No. 21.— COVENTRY AND WARWICKSHIRE BANKING COMPANY. 

Question 1. — Name of the joint stock bank, and date of commencing business ? 
Answer , — Coventry and Warwickshire Bunking Company; commenced 1st January 
1836. 

2. — Number and situation of branches, and distance of each from central bank ? 
An agent at Nuneaton, eight miles from central bank. 

3. — ^Amount of nominal capital ? 

£, 400,000, 

d 3 


I. 

I It: urns 
from bunking 
Companies. 


No. ‘ 20 , 

Wliitehaveu Joint- 
Stock Bank. 


No. 21. 

Coventry and War- 
wickshire Banking 
Coiupuiiy. 


4 . — Number 



22 ] 


APPENDIX TO REPORT FROM THE 


— L~ 

rCeturiis 
froin lianking 
Companies. 


Xf‘. 2f. 

Coveil (ry and War- 
wickshire Bunking 
Company. 


No. 22 . 

SoiUlurn Bank of 
Ireland. 


4. — Number of sharea, and nominal value of each share ? 

Eight thousand, at 60 1. each. 

5. — Number of shares issued? 

Seven thousand three hundred and ninety-five. 

0. — Amount of paid-up capital ? 

£. 4;b490. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

First call of 5 /. per share, made 1st January 1836; second call of 3/. per share, made 
1st March 1837 ; the latter paid up in pail only. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instaljnents? 

Ten. 

9. — Rate of declared dividend ? 

10. — Variations in rate of dividend, and date of such variations ? 

Anmer 9, 10. — No dividend yet declared. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

28th December 1835 ; 251 signatures to such deed. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Not yet printed. 

13. — Copies of tlu' last reports and aceounts laid before the propr^t yp^ a sta te- 
mentofthe nature of the audit and examination to which 

jected, and of tlie responsibility under wliieh such reports are prepared ? 

No report has yet been made, the first annual meeting being fixed for 14th March 1837. 

14. — S^fitement whether the bank ho^ds any and what amount of its own shares 
or stock, (iither in trust, as stnairity for advances, or in its owii right? 

Two hundred and thirty shares held as security for advances, and 005 ditto in its own 
right, 

15. — Places at winch promissory notes and bank post bills are made payable? 

At Messrs. Jones, Loyd k Co., bankers, London. 

16. — At what date or sight bank post bills are issued ? 

None yet issued. 

17. — Rate of interest paid by the bank, whether on deposits or balances of account ? 

18. — Variations in such rate, and date of such variations ? 

Answfvr 17, J8. — Two-and-a-half per cent, on balances of aceounts, and 2^ and 3 j>ci 
cent, on deposits. 

19. — Date to which the account is made up? 

28th February 1837. 


No. 22.— SOUTHERN BANK OF IRELAND. 

Question 1, — Name of the joint stock bank, and date ol* commencing business^? 
Answer , — Southern Bank of Ireland ; nut yet transacting general business. 

2. — Number and situation of branches, and distance of each from central bank? 
No branches. 

3. — Amount of nominal capital ? 

£.500,000, with power of extension to 1,000,000/. 

4. — Number of shares, and nominal value of each share? 

Twenty thousand shares of 25/. each. 

5. — Number of shares issued ? 

Ten thousand shares. 

6. - — Amount of paid-up capital ? 

First instalment, in course of being paid, will amount to 60,000/. 

7. — Date of the sev(?ral calls for paid-up capital, and amount of the several instal- 
ments paid Hip ? 

Fij’st instalment, 5/. per share, to be paid up in 12 montlis, and remainder at option ol‘ 
directors. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9. — Rate of declared dividend ? 

No dividend yet declared, 

10. — Variations in rate of dividend, and date of such variations? 

None. 

11.— Date 
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11 . — Date of deed of settlement, and number of persons who have signed such 
deed ? 

Deed in course of preparation. 

12 . — Copy of deed of settlement, when it has been printed and published ? 

Not yet printed. 

13. — Copies of the last reports and accounts laid before the propri<'tors, a statcnnuit 
of the nature of the audit and exaininatioii to which such accounts are subjected, and 
of the responsibility under which such reports are prepared ? 

Nothing of the kind has yet, of course, been in existence. 

14. — Statement whether the bunk holds any and what amount of its own shares 
or stock, either in tiust, as security for advances, or in its own right ? 

It holds none in any of the ways mentioned. 

15. — Places at which promissory notes and bank post bills are made payable ? 
Promissory notes payable at Cork. No bank post bills yet issued. 

16. — At what date or sight bank post bills are issued ? 

See No. 15. 

17. — Rate of interest paid by the bank, whether on deposits or balances of account ? 
Rate will vary with the state of the market. 

18. — Variations in such rate, and date of such variations? 

See No. 17. 

19. — Date to which the account is made up? 

No o'Hvvijnts yet made up. 

For Southern Bank of Ireland, 

Cork, 27 February 1837. W. Jiennet, Manager. 


23.— BANK OF WESTMORLAND. 

Qvestion 1 . — Name of the joint stock bank, and date of commencing business? 

— Bank of Westmorland ; established 1 st July 1833. 

2 . — Number and situation of branches, and distance of each from central bank ? 
No branches. 

3. — Amount of nominal capital ? 

£.250,000; say 250,000/. 

4. — Number of shares, and uominal value of each share? 

Two thousand tivc; hundred shares of JOO/. each. 

5. -*-' Num1)er of shares issued ? 

Two thousand one hundred and twenty-five on the 30th June 1836, and 2,145 on the 
31st December 1836. 

6 . — Amount of paid-up capital ? 

£.21,250 on the 30th June 18.36, and 21,450 /. on the 31st December 1836. Banks of 
this description (small banks of deposit), not situated in a trading district, require very little 
(!a[)ital. 

7. — Date ol’ tlie several calls for paid-up capital, and amount of tlie several instal- 
ments paid up ? 

3 /. per share, 1 st May 1833 £.6,655 

3/. - ditto - 1 st July 1833 ------ 5,636 

4/. - ditto - 1 st Oct. 1834 ------ 9,640 


20,950 

10 /. per share on 50 shares, since appropriated - - - ‘ 500 


• £.21,450 


8. — Number of shares (if any) wliich may have been forfeited for non-payment (d’ 
instalments ? 

Not any shares forleited. 

9. — Rate of declared dividend ? 

The profits of the first year placed to the guarantee fund ; 12 s. per share declared for tlie 
year ending June 1835, and 16«. per share for the year ending June 1836. 

10. — Variations in rate of dividend, and date of such variations ? 

See No. 9. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed. 

Dated 25 April 1834; signed by 164 proprietors, principally in the county of Westinor- 
Iiind, well known to each other and the public, to be worth not less than from two to thi'ce 
^^•26. d 4 millions 
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millions of money, which renders a large paid*up capital, when not wanted for the purposes 
of the bank, as in the present instance, quite unnecessaiy, inasmuch as the public look more 
to the wealth ol’the proprietary than to a paid-up capital. 

12. — Copy of deed of settlement, when it has been printed and published? 

See deed of constitution sent herewith. 

la. — Copies of tlu; hist reports and accounts laid before the proprietors, a state- 
ment of the nature of tlie audit and examination to which such accounts are subjected, 
and of the responsibiJity under which such reports are prepared? 

Profits from 30th June lH3r> to the 30th June 1836, amounted to 2,220 L 6.9. 8rf., out of 
which 1,700 L was divided, and the rest placed to the guarantee fund. The annual report is 
prepared by the manager, and siibmittecf to the directoi-s for their inspection and approval, 
agreeably with clauses 26 and 27 of the deed of constitution. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

Not any sliarcs held as security for advances; 375 shares unappropriated on the 30th 
June 1H36 ; 20 shares since appropriated. 

15. — Places at which promissory notes and bank post bills are made payable ? 
Promissory notes payable at Kendal only. 

10. — At what date or sight bank post bills are issued ? 

Do not issue bank po.st bills. 

17. — Rate of interest paid by the bank, whether on deposits or balances of account ? 
Two-and-a-half and 3 per cent. 

18. — ^Variations in such rate, and date of such variations? 

Increased from 2 and 2 J to 2 J and 3 per cent, on the 1st January 1836. 

11). — Date to which the account is made up ? 

To the 30th June 1836, and in part to the 31st December 1836. 


No. 24.— MOORE AND ROBINSON^S NOTriNGHAMSHIRE BANKING 

COMPANY. 

Question 1. — Name of the joint stock bank, and date of commencing business? 
Answer . — Moore and Robinson\s Nottinghamshire Bunking Company; 10th October 
1830. 

2. — Number and situation of branches, and distance of each from central bank? 

None. 

3. — Amount of nominal capital? 

£. 300,000. 

4. — Number of shares, and nominal value of each share? 

Thirty thousand shares; 10 Z. each. 

5. — Number of shares issued ? 

Seventeen thousand and ninety-four. 

6. — Amount of paid-up capital ? 

£. 51,282. 

7. — Date of the several calls for paid-up capital, and amount of the several in&i^l- 
inents paid up ? 

10th October 1836; 51,282/. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
inst^ments? 

None. 

1). — Rate of declared dividend ? 

10. — Variations in rate of dividend, and date of such variations? 

Ansfver 9, 10. — None yet made. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed? 

10th October 1836 ; 145 pemons have signed. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Copy of deed sent herewith. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are sub- 
jected, and of the responsibility under which such reports are prepared ? 

None yet made. 

14. — Statement whether the bank holds any and what amount of its own shares 
or stock, either in trust, as ^sewrity for advances, or in its own right ? 

Twelve thousand nine hundred and six not yet issued. 

15. — Places at which promissory notes and bank post bills are made payable? 
Promissory notes are payable at Nottingham and in London. 


16.— At 
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10 , ^At what date or sight bank post bills are issued ? 

None issued. 

17 . — Rate of interest paid by the bank, whether on deposits or balances of account ? 
Two-and-a-half fter cent. 

18. — Variations in such rate, and date of such variations? 

None. 

19 . — Date to which the account is made up? 

25th February 1837. 


No. 25.— THE HAMPSHIRE BANKING COMPANY. 

Question 1. — Name of the joint stock bank, and date of commencing business ? 

Answer. — ^The Hampshire Banking Company; 1 st May 1834. 

2 . — Number and situation of branches, and distance of each from central bank? 

Two ; viz. Romsey, U miles, and Fareham, 12 miles, with an agency at Stockbridge, which 

is to be discontinued on the 1 st of May next. 

3. — Amount of nominal capital ? 

£. 300,000, 

4. — Number of shares, and nominal value of each share ? 

Six thousand shares, of 50 L each. 

o — Number of shares issued ? 

Five tliousand five hundred and twenty-six to 31st December 1830, since which a further 
allotment of 103 shares has been made to respectable pei-sons, making the total number of 
shares issued 5,080. 

6 . — Amount of paid-up capital ? 

£. 28,445 to 1 st Maxell 1837. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

On th(* 1 st May 1834, 5/. per share, and a further call of 2 /. 10 has been ordered to 
bo paid on the 1 st May 1837. These calls, with the guarantee fund, will, in the opinion of 
tlu^ direfttors, after an experience of three years of the wants of the district, be found to be 
amply sufiicient for carrying on the business of the Company; and the directors tlxink that a 
further amount of paid-up capital could not be legitimately and profitably employed so as to 
insure a fair return to the shareholders. 

8 . — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

t>. — Rate of declared dividend? 

£.7. 10 . s\ per cent, for the year ending 30th June 1835, and OZ. per cent, for the year 
ending 30th June 1830, when a heavy loss by forgery was entirely written off 

10 . — Variations in rate of dividend, and date of such variations ? 

A decrease on the year endiixg 30th June 1830, of 1 /. 10 ^?, per cent., occasioned by the 
loss by forgery, referred to in Answer to Question No. 9. 

11 . — Date of deed of settlement, and number of persons who have signed such 
deed ? 

2d July 1834 ; signed by 104 origihal shareholdei’s. 

12 . — Copy of deed of settlement, when it has been printed and published? 

A copy lias been already furnished to the Committee. 

13. — Copies of the last reports and accounts laid before the proprietors, a stativ 
inent of the nature of the audit and ex ami nation to which such accounts arc sub- 
jected, and of the responsibility under which such reports are prepared ? 

Copies of the annual report and statement of account laid before the proprietors at their 
last general meeting, held on the 2 d August 183(5, accompany this return. The samo 
were prepared as heretofore by the manager and two confidential directors, then submitted to 
the audit and examination of a general board of directoi*s, upon whose joint responsibility 
the same were afterwards laid before the shareholders, pursuant to tlie 48th clause of tlie 
deed of settlement. 

14. — Statement whether the bank holds any and what amount of its own sliares 
or stock, either in trust, as security for advances, or in its own right? 

None. 

15. — Places at which promissory notes and bank post bills are made payable ? 

Promissory notes are made payable at Southampton and in London, and are also paid at 

the respective branches. 

— At what date or sight bank post tills are issued ? 

No bank post bills are issued, but the Company draw on Messrs. Jones, Loyd & Co., at 
seven days^ sight to 21 days’ date, and sometimes at sight, according to circumstances. 

0.2(5. 17 . — Rate 
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17. — Rate of interest paid by the bank^ whether on deposits or balances of 
account ? 

£. 3 per cent on deposits ; no interest allowed on current accounts, 

16. — Variations in such rate, and date of such variations? 

Previously to the 1st November 1636, 2 L lOs. per cent., when in consequence of the 
increased value of money, tlie rate of interest was advanced to 3 I per cent., at which it still 
continues. # 

19. — Date to whicli the account is made up ? 

3lBt December 1836. 

Southampton, 2 Msirch 1837. Thomas TreWy Manager. 


No. 26.— COUNTY OF GLOUCESTER BANK. 

Question 1 . — Name of the joint stock bank, and date of commencing business? 
Answer - — County of Gloucester Bank ; 1st August 1636. See general remarks attached*. 

2. — Number and situation of branches, and distance of each from central bank? 
Seven; namely, Gloucester, Cheltenham, Burford, Cii'encester, Faringdon, Tetbury and 

Dursley. See general remarks attaclied*. 

3. — Amount of nominal capital? 

£.800,000. 

4. — Number of shares, and nominal value of each share ? 

Eight thousand shares, of 100 /. each. ^ 

6. — N timber of shares issued ? 

Seven thousand and seventy. 

6. — Amount of paid-up capital ? 

£.176,760. 

7. — Date of the several calls for paid-up capital, and amomit of the several instal- 
ments paid up ? • 

One call paid at the commencement of the business, of 26/. per share. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9. — Rate of declared dividend ? 

None ; the first dividend not being declarable till 1st August 1837. 

1 0. — Variations in rate of dividend, and date of sucJi variations ? 

None. 

11. — Date of <leed of settlement, and number of f)ersons who have signed such deed ? 
Deed of seUtement, dated 26th July 1836, executed by 286 out of 297 shareholders, the 

remaining 12 being either out of England or at a distance ; but all have paid the call on their 
shares. 

12. — Copy of deed settlement, when it has been printed and published ? 

Printed copy of deed of settlement witli index, sent herewith. 

13. — Copies of the last reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which such accounts are subjected, and 
of the responsibility under which such reports arc prepared ? 

A copy of the rejiort and account laid licfore the proprietors at the only general meeting 
held, is sent herewith*, formed from a balance sheet in accordance with sect. No. 56 of the 
deed of settlement. The accounts from which the balance sheet was made were prepared 
under the responsibility of the directors and managers of each branch. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

The bank holds none of its shares or stock in trust or as security for advances, but lias 
930 shares unappropriated. See general remarks attached*. 

15. — Places at which promissory notes and bank post bills are made payable ? 

All promissory notes are payable where issued ; viz. at Gloucester, Cheltenham, Cirences- 
ter, Tetbury, Faringdon, Burford and Dursley, and also in London. 

16. — At what date or sight bank post bills are issued ? 

None issued. • 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Interest on deposits only 2 1 per cent, in moat cases, 3 per cent, by special agreement. 

18. — Variations in such rate, and date of such variations? 

Occasional variation of such rate has been made under special agreement, but no more than 
3 per cent, is ever allowed. 

19. — Date to which the account is made up ? 

Account made up to 26tli December 1836. 
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No. 27.— BIRMINGHAM AND MIDLAND BANK. 

Question 1.— Name of the joint stock bank, and date of commencing business? 
Answer 1. — Binningliam and Midland Bank; 22d August 1836, 

2. — Number and situation of branches^ and distance of each from central bank ? 
No branches. 

3. — Amount of nominal capital ? 

£. 260,000. 
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4. — Number of shares, and nominal value of each share ? 

Twenty-five thousand shares of 10 Z. each. 

6. — Number of shares issued ? . 

Eight thousand seven hundred and sixty-five. The provisional committee for forming the 
bank did not think it expedient to allot a larger numl^r of shares. The number was fixed 
at 25,000, to provide for any great extension of business, and not to give the public a false 
idea of the resources of the bank. 


6. — Amount of paid up capital ? 

£.36,400. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

Deposit of 2 Z. per share paid belbrc the opening of the bank - - £. 15,090 

Since paid - 2,440 


17,530 

Call of 3 Z. per share, due 24th November, paid - . - 18,870 


36,400 

Ditto '- ditto - unpaid on 31st December - - - . 7,425 


£. 43,825 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
iustalmeuts ! 

None. 

0.- — Rate of declared dividend? 

No dividend yet declared. 

10. — Variations in rate of dividend, and date of such variations? 

No variation. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

Dated 1.5 til August 1836 ; signed by 226 persons. 

12. — Copy of deed of settlement, when it has been printed and published ! 

Copy sent herewith. 

13. — Copies of the last reports and accounts laid belong tJie proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are subjected, 
and of the responsibility under which such reports are prepared ? 

There has been no rtjwrt made nor account laid before the proprietors. The 63d clause of 
th(* deed of settlement directs that the accounts shall be examined and signed by three or more 
directors, and a balance sliect shall be exhibited at the annual general meetings ; and by tlie 
86 th clause of the deed, tlie shareholders have the power of appointing auditors. 

14. — Statement whether tlie bank holds any and what amount of its own shares 
or stock, either in trust, as security for advances, or in its own right ? 

The bank do<js not liold any of its own shares in any shape. 

13. — Places at which promissory notes and bank post bills arc made payable? 

No promissory notes are issued ; bills are drawn upon the London agents of the bank. 

16. — At what date or sight bank post bills are issued? 

From sight to seven days after sight, and from demand to 21 days after date. 

17. — Rale of interest paid by the bank, whether on deposits or balances of account ? 
Two-and-a-half, thret>, and in some instances as much as 3 i per cent. 

18. — Variations in such rate, and date of such variations? 

No variation. 

19. — Date to which the account is made up? 

3l8t December 1836. 
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No. 28.— CUMBERLAND UNION BANKING COMPANY. 

Question 1. — Name of the joint stock bank, and date of commencing business ? 
Answer. — The Cumberland Union Banking Company ; commenced business at Working- 
ton, 2d March 1820. 

2. — Number and situation of branches, and distance of each from central bank ? 
Cockermouth, Smiles; Maryport, 6 miles; Wigton, 24 miles; Carlisle, 86 miles; Pen- 
rith, 38 miles : all in Cumberland. 


3. — Amount of nominal capital ? 

£. 200 , 000 . 

4. — Number of shares, and nominal value of each share? 
Two thousand shares, of 100 4 each. 


5. — Number of shares issued? 

Eighteen hundred and eighty-one. 

Amount of paid-up capital ? 

£. 18,810. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

Deposit jier share - - - 6 - on subscribing. 

First instalment - - 4 15 - 16th February 1829. 

Second ditto - - - 6 - — 27th April 1820. 


Total - - - £.10 - - 


8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9. — Rate of declared dividend ? 

10. — ^Variations in rate of dividend, and date of such variations? 

Answer 9, 10. — First dividend, Ist September 1831, 10 per cent.; 2d dividend, 1st Seji- 
tember 1832, 5 per cent..; 8d dividend, 2d September 1833, 6 per cent. ; 4th dividend, 
Ist Septemlier 1834, 5 per cent. ; 5th dividend, Ist September 1835, 7 i per cent. ; 6th divi- 
dend, 1st September 1836, 7 I per cent ; bonus, Ist September 1836, 2 ^ per cent. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed? 

Deed dated 19th January 1829 ; signed by 166 persons. A supplementary deed, dated 
6th October 1 830, signed by 79 jM'.i'sons, who have since had shares transferred to them. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Printed on or about 29th January 1829, and a copy sent witli the former answers, 27tli 

May 1836. 

13. — Copies of the last reports and accounts laid before the proprietoi’s, astatenjent 
of the nature of the audit and examination to which such accounts arc subjected, 
and of the re.spon.sibility under which such reports are prepared ? 

At the first meeting of directors after the books have been balanced, they are inspected 
and examined by the directors present (generally five or six), and a minute made in the book, 
under an abstract of the balances, stating that they have been examined and audited, which 
is signed by them. A draft of the report is drawn up and submitted to the board of direc- 
tors, who either appnive of or alter it, and decide upon the form in which it is to be laid 
before the general meeting of proprietors. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right? 

Of the 20,000 shares, 119 were never issued, and are held by the bank ; none other. 

15. — Places at which promissory notes and bank post bills are made payable ? 
Promissory notes are made payable at Workington and Cockermouth only. No bank 

post bills issued. 

16. — At what date or sight bank post bills are issued? 

None. 

17. — Rate of interest paid by tlie bank, whether on deposits or balances of 
account ? 

18. — Variations in such rate, and date of such variations ? 

Answer 17, 18. — From commencement to 1st June 1830, the bank allowed on deposits 
nnd accounts, 2} percent; from Ist June 1830 to 1st .^ril 1831, 2 percent.; from Ist 
April 1831 to 22d October 1836,-2 } per cent. ; since 22d (October 1836, 3 per cent. 

19. — Date to which the account is made up? 

31st December 1836. 
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No. 20.— WEST OF ENGLAND AND SOUTH WALES DISTRICT BANK. 

Question 1. — Name of the joint stock bank, and date of commencing business ? 
Answei '* — West of England and South Wales District Bank ; commenced 29th December 
1834. 

2. — Number and situation of branches, and distance of each from central bank ? 


Bath - - 

Branches : 
distant - - 

1 

12 miles. 

Axbridge 

Agencies : 

- distant - - 

18 miles. 

Barnstaple 

ditto - - - 

99 - 

Bideford 

- ditto - - 

no ^ 

Bridgwater 
Carditf - 

ditto - - - 

34 - 

Glastonbury 

- ditto - - 

27 ^ 

ditto - - - 

41 - 

Merthyr - - 

- ditto - 

60 - 

Exeter 

ditto - - - 

76 - 

Somerton 

- ditto - - 

34 - 

Newport - 

ditto - - - 

29 - 

WiUiton - 

- ditto - - 

43 

Swansea - 
Taunton - 
Wells - - 

' ditto - - - 

ditto - - - 

ditto - - - 

85 - 

4(5 - 

21 - 





3. — Amount of nominal capital? 

1 , 000 , 000 . 

4. — Number of shares, and nominal value of each share ? 
Fifty thousand shares, of 20 /. each. 

6. — Number of shares issued ? 

Twenty-one thousand three hundred and fifty-three shares issued. 


— L — 

Returns 
from Banking 
Companies. 


No. 39. 

West of England 
and South Wales 
District Bank. 


0. — Amount of paid-up capital ? 

Paid up, 213,530 Z. N,B . — Another call of 2 Z. lOs, per share has been made, and is pay- 
able 30th April 1837 ; say 53,3827. 10.v. 

7. — Date of the several calls for paid-up capital, and amount of the several- instal- 
ments paid up ? 

First call, 2Z. 10s. per share, 8th November 1834 ; 2d call, 2Z. 10s. per share, 8th January 
183.5; 3d call, r>Z. per share, 15th July 1835; 4th call, 2Z. 10#. per share, due 30th 
April 1837. 

8. — Number of shares (if any) which may have been forfwted for non-pavment ol‘ 
instalments ? 

None. 

0. — Rale of declared dividend ? 

Six per cent, per annum. 

10. — Variations in rate of dividend, and date of such variations ? 

31st December 183.5, .5 per cent. ; 31st December 1830, 0 per cent. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

Dated !)th February 1835, and .signed by 414 proprietors. 

12. — Copy of deed of settlement, when it has been printed and published ? 

A summary of tlie d(jed of settlement accompanies this return ; copies have been distri- 
buted amoug'st the proprietors, and a supply is always on hand for any applieants. 

13. — Cof)ies of the hist reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which such accounts are subjected, and 
of the responsibility under which such reports are prepared I 

A eo]>y of rejiort at the last general meeting of proprietors accompanies this ; clause (55 of 
the deed of settlement empowers tlie shareholders to appoint tliree proprietors to audit the 
accounts then produced. 

14. — Statement whether the bank holds any and what amount of its own sliarcs 
or stock, either in trust, as security for advances, or in its own right ? 

Own shares, 13,443 Z. 17. v. (id.; other bank shares, 1,225/. We consider it objectionable 
to advance on our ow'ii sliares, and no further advances would be permitted. 

15. — Places at which promissory notes and bank post bills are made payable? 
Promissory notes are payable, at the places where dated ; namely, at the branches of the 

bank, and at Messrs. Glyn & Co., in London. Post bills payable at Glyn & Co., London. 
1(5. — At what dab*, or sight bank post bills an^. issued ? 

At seven days’, 14 days’, or 21 days’ sight. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Two, 2 J, 3 and 3 J per cent. 

18. — ^Variations in such rate, and date of such variations ? 

Two and 2 J per cent., 29th December 1834 j 2 J and 3 per cent., 17th September 183(5 ; 
2 3 and 3 J per cent., 25th February 1837. 

10. — Date to which the account is made up? 

25th February 1837. 

West of England and South Wales District Bank,l John Bates y 

Bristol, 2 March 1837. j General Manager. 

e 3 
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No. 30.— GLAMORGANSHIRE BANKING COMPANY 

Returns 

from Banking Question 1. — Name of the joint stock bank, and date of commencing business? 

Companies. Answer. — Glamorganshire Banking Company; commenced business 12th September 

1836. 

^ 2. — Number and situation of branches, and distance of each from central bank ? 

Glomorgwshure Swansea and Neath, distant from each otlier eight miles. The private banking firms of 
Banking Company* Williams and Rowland, of Neath, and Eaton, Knight and Stroud, of Swansea, united their 
concerns as a basis for the Glamorganshire Banking Company. 

3. — Amount of nominal capital ? 

£. 200 , 000 . 

4. — Number of shares, and nominal value of each share ? 

Ten tliousand of 20 1. each ; no iiierson holds less than five shares, nor can any less 
number than five shares be transferrea. 

r>. — Number of shares issued ? 

Six thousand five hundred, being the number proposed to be first issued ; 3,500 reserved 
to be issued by the directors at a future period, if the increase of the business of the bank 
should make it desirable. Vide the deed of settlement, clause 85. 

6. — Amount of paid-up capital ? 
f. 32,600. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

5th September 1836 ; 5 i per share paid up ; 2 Z. 10 s. per share, payable 6th May 1837, 
on 6,500 shares. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

Nil. 

9. — Rate of declared dividend ? 

Seven per cent, per annum, from 6th September to 31st December 1836. 

10. — Variations in rate of dividend, and date of such variations? 

Nil. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed? 

29th August 1836 ; the deed is now in course of signature ; 50 persons have signed. 

12. — Copy of deed of settlement, when it has been printed and published? 

Sent herewith. 

13. — Copies of the last reports and accounts laid before proprietors, a statement 
ol’ the nature of the audit and examination to which such accounts arc subjected, 
an<l of the responsibility under which such reports are prepared ? 

Sent herewith ; tin; accounts are prepared by the managers and approved by tlie confi- 
dential directors. Vide deed of settlement, clause 54. 

14. — Statement whether the bank holds any and what amount of its own shares 
or stock, either in trust, as security for advances, or in its own right? 

Nil. 

15. — Places at which promissory notes and bank post bills are made payable? 

None issued ; the notes of the Bank of England only have been used. 

16. — At what date or sight bank post bills are issued ? 

Drafts on London at from seVen days’ sight to 21 days’ date arc given, when required by 
the customers of the bank. 

17. — Rate of interest paid by the bank, wbellier on deposits or balances of 
account ? 

Three per cent, rxjr annum allowed upon deposits, where agreements are entered into to 
give from 21 d«'iys^ to one month’s notice before such deposits can be withdrawn. 

18. — A’^ariations in such rate, and date of such variations? 

Two-and-a-lmlf per'cenl. to 1st November 1836 ; 3 per cent, from 1st November 1836. 

19. — Date to which tlic account is made up ? 

31st Dectvinber 1836. 

28 P..b„,„,y ,887. ’ } "“““S”' 


31.— COMMERCIAL BANK OF ENGLAND, MANCHESTER. 

No. 31 . Question 1. — Name of the joint stock bank, and date of commencing business? 

Commercial Bank Answer . — Commercial Bank of England, Manchester; 12th August 1834. 

of England, Man- 2. — Nuinlwr and situation of branches, and distance of each from central bank? 

Chester. Fifteen. Birmingham, 7_8 miles ; Blackburn, 24 miles ; Burnley, 26 miles; Burslem, 34 

miles ; Chester, 40 miles ; Hanley, 36 miles ; Leek, 30 miles ; Liverpool, 32 miles ; Ludlow, 
100 miles; Newport, 60 miles; Preston, 30 miles, sub-branch at Chorley; Rochdale, ll 

miles ; 
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miles ; sTib-branches at Todmorden, Haslingden, Bacup and Newchurcb ; Shrewsbury 
70 miles ; Uttoxeter, 48 miles ; Whitchurch, 60 miles. There is a resolution on the minutes, 
since 31st December 1836, to withdraw five more branches. 

3. — Amount of nominal capital ? 

262,485. 

4 , — Number of shares, and nominal value of each share ? 

One hundred thousand shares, of 6/. each. 

6. Number of shares issued f 

Fifty-two thousand four hundred and ninety-seven shares issued. 

6. — Amount of paid-up capital ? 

£. 262,485 paid up. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

All paid up. 

8. — Number of shares (if any) which may have Ijeen forfeited for non-pa 3 rment of 
instalments ? 

None. 

9. — Rate of declared divided ? 

Five per cent, per annum on paid-up capital or shares issued. 

10. — Variations in rate of dividend, and date of such variations? 

One per cent, variation; only one dividend before the present one, declared out of the 
profits ending 31st December 1836; tlic previous dividend being at the rate of 6 per cent, 
per annum. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed? 

26th May 1834, date of deed of settlement ; number of persons who have signed, 671 ; 
number of proprietors, 680. 

12. -^Copy of deed of settlement, when it has been printed and published ? 

Copy sent herewith. 

*13. — Copies of the last reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to wliich such accounts are subjected, and 
of the responsibility under which such reports are prepared? 

Copy ol‘ re})ort ami account laid before general meeting under the responsibility of general * 
board, agrecfibly with deed of settlement. 

14. — Statement whetlicr tlie bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right? 

None. The deed of settlement gives a lien on all shares, consequently the bank has the 
‘Security of the siiaros of all customers, over-drafts, &c., where any. 

15. Places at which promissory notes and bank post bills are made payable ? 

Payable where issued, and in London, and by courtesy wherever the bank is situated. 

l(i. — At what date or sight bank post bills are issued? 

Not exceeding 21 days’ date or 7 days’ sight, 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

From three per ce;nt. and upwards. 

18. — Variations in such rale, and date of such vafttions ? 

Impossible^, to be given, so very fluctuating. 

19. — Date to which the account is made up? 

31st December 1836. 

T. Grugeouy Managing Director. 


— I.— 

Returns 
from Banking 
Companies. 


No. 31 . 
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of England, Man* 
Chester. 


No. 32.— SOUTH LANCASHIRE BANK, MANCHESTER. 

Question 1. — Name of the joint stock bank, and date of commencing business ? No. 32. 

Answer, — South Lancashire Bank, Manchester; 31st May 1836. South t.ancashire 

2. — Number and situation of branches, and distance of each from central bank ? Bank, Manchester. 

None. 

3. — Amount of nominal capital ? 

£. 500,000. 

4. — Number of shares, and nominal value of each share ? 

Fifty thousand of 10 L each. 

6. — Number of shares issued ? 

Thirty thousand two hundred and fifteen. 

6.— Amount of paid-up capital? 

£.150,212. 10^. 

e 4 


7. — Date 
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7. — Date of the oeveral calls for paid-up capital, and amount of the several instal- 
ments paid up? 

First call, 11th May 1836, 76,5372. 10s.; second call, Ist August 1836, 74,675 2. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 


9. — Rate of declared dividend? 

No dividend ye^declared. 

10. — Variations in rate of dividend, and date of such variations? 

None. 


11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

7th April 1836; 686. 

12. — Copy of deed of settlement, when it has been printed and published ? 
Herewith sent. 

13. — Copies of the last reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which such accounts are subjected, and 
of the responsibility under which such reports are prepared ? 

No report yet made, as the time for a general meetingits not arrived. For the nature of the 
audit, &c., see clause 60 in the deed of settlement. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? ' 

The directors do not recognize the principle of making advances, either to themselves or 
others, on their shares ; but they have, by the deed of settlement, a lien on all shares held 
by persons who might stand indebted to the bank. The bank holds, in its own right, 
13,0002., the dividends on which are to be appropriated in aid of the surplus fund account. 

15. — Places at which promissory notes and bank post bills are made payable ? 

16. — At what date or sight bank post bills are issued. 

Answer 16, 16. — ^The bank does not issue promissory notes or bank post bills. 

17. — Rate of interest paid by the bank, whctlier on deposits or balances of 
account ? 

From 3 per cent, to 3 } per cent, per annum. 

18. — Variations in such rate, and date of such variations? 

None. 


19. — Date to which the account is made 
25th February 1837. 


up? 


IL C. Lacy, 

Chairman of the Board of Director. 


Manchester, 1 March 1887. 


M. Penny, Manager. 


No. 33.— STOURBRIDGE AND KIDDERMINSTER BANK. 

Question 1; — Name of the joint stock bank, and date of commencing business? 
Answer. — Stourbridge and Kidderminster Bank ; commenced business at Stourbridge, 10th 
April 1834, and at Kidderminster, doth June 1834. 

2. — Number and situa^n of branches, and distance of each from central bank ? 
Two branches and four agenciM : 

1. A branch at Kidderminster, seven miles from Stourbridge. 

2. Ditto - at Stratford-on-Avon, 30 miles - ditto. 

Four agencies, all connected with the branch at Stratford-on-Avon : 

1. Henley-in- Arden, eight miles from Stratford. 

2. Shipston-on-Stour, 10 miles from Stratford, six miles from Moreton, 11 miles from 
Chipping Norton. 

3. Moreton-in-Marsh, 16 miles from Stratford, six miles from Shipston, eight miles 
from (Shipping Norton. 

4. Chipping Norton, 21 miles from Stratford, 11 miles from Shipston, eight miles from 
Moreton. 

Attendance is given for about two hours every Tuesday. 1. At Bromsgrove, 10 miles 
from Stourbridge, 20 niiles from Stratford. 2. Redditcb, 16 miles from Stourbridge, and 
15 miles from Strafford. 3. Alcester, 22 miles from Stourbridge, and eight miles from Strat- 
ford, places in the direct line between Stourbridge and Stratford, but wc have no establish- 
ment or paid agent at any of them. 

3. — ^Amount of nominal capital ? 

£. 260,000. 

4. — Number of shares, and nominal value of each share ? 

Ten thousand shares, of 25 2. each. 

5. — Number of shares issued? 

Nine thousand. 


6. ^Amount 
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0,— Amount of cajntal ? 

•£.45,000. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid uu? 

One instalment of 5 Z., called when the shares were issued. 

8. — Number of shares (if any) which may hare been forfeited for non-payment of 
instalments ? 

None forfeited. 

9. — Rate of declared dividend ? 

Six per cent, and 8 per cent, per annum. 

13.— Variations in rate of dividend, and date of such variations? 

August 18s36, 6 per cent. ; August 1830, 8 per cent. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

Signed by 270 persons. Among the present proprietors there are 12 county magistrates, 
four of whom are deputy-lieutenants, 64 persons out of business, three barristers-at-law, 12 
^licitors, 80 merchants and manufacturers, besides numerous extensive landed proprietors^ 
Deed dated 26tli March 1834, and enrolled in the Court of Chancery, 11th February 1835.' 
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No. 33. 

Stourbridge ancl 
Kidderminster - 
Bank. 


12. — Copy of deed of settlement, when it has been printed and published 
Copy sent with former return. 


13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of tlie audit and examination to which such accounts are subjected, 
and of the responsibility under which such reports are prepared ? 

Copy of second annual report sent hererwith. The accounts are made up on the respon- 
sibility of the accountant and manager, and are examined and audited by the directors at a 
special meeting for this purpose. Proprietors at a general meeting are fully authorized by 
84th clause of the deed of settlement to appoint two persons, being proprietors of 60 shares 
cacli, to examine and report on tlie affairs of the Company, with power to call for all books, 
writings and documents of the Company, and in addition to the manager, accountant, clerks, 
officers, &c., to employ, at the exjiense of the Company, such clerks and assistants as may 
bo necessary to aid them in making their audit and report. 


14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right? 

The bank does not hold any of its own shanjs in trust, as security for advances or in its 
own right; but wc have, by 91st clause of our deed, a general lien on the shares of eacli 
proprietor wlio may be indeoted to the Company, witli power of forfeiture. 

15. — Places at winch promissory notes and bank post bills are made payable? 
Promissory notes are payable at Stourbridge, Kidderminster and Stratford-on-Avon, also 

at Messrs. Smith, Payne & Co., in London. Bills drawn after date or sight are all on 
London. 

16. - -At what date or sight bank post bills are issued ? 

We do not issue any bills designated ** post bills,” but we grant drafts on London at any. 
date not exceeding 21 days’ or seven days’ sight. 

17. — Rate of interest paid by the bank, whether on deposits or balances of account ? 
The rate of interest on deposits varies from 2 to 3 per cent., and on balances of account 

from 2 to 2 J per cent. 

18. — Variations in such rhte, and date of such variations ? 

No variation. 

19. — Date to which the account is made up? 

31st December 1836. 


No. 34.~BRADF0RD commercial joint STOCK BANK. 

Question 1. — Name of the ioint stock bank, and date of commencing business? No. 34. 

Answer. — Bradford Commercial Joint Stock Bank ; commenced business 4th March Bradford Coin- 
1833 ? niercial Joint Stock 

2 . — Number and situation of branches, and distance of each from central bank ? 

No branches. 

3. —Amount of nominal capital ? 

£. 600 , 000 , 

4 —Number of shares, and nominal value of each share ? 

Five thousand shares of 100 L each. 

5. — Number of shares issued ? 

Two thousand nine hundred and seventy. 

6. — Amount of paid-up capital ? 

• A r 

£• 46 ^ 095 * 


f 


7. — Date 
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Retunu 
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Ko. 34. 

8nid^Coiiinier> 
eU Joint Stodc 
%Dk. 
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7. — ‘Date of the several calls for paid-up ci^tah wd atnount oi die several instal- 

ineiits paid up ? . ' 

1st FdbitBBiy 1833, called 5 1. per share ; 1st August 1838, called 8 L per share ; 30th 
September 1834, called 5 1. per share. 

8. — Number of shares (if any) whidi may have been forfeited for aon^payment of 
inatahneuts ? 

None. 

O.'—Rate of declared dividend ? 

Average about 10 per cent. 

10. — Variations in rate of dividend, and date of such variations ? 

February 1834, paid 7 i per cent. ; February 1836, paid 7 per cent. ; February 1836, paid 
7 per cent.; February 1837, paid 7 j per cent. 

11. — Date of deed of settlement, and ntunber of persons who have signed such 
deed ? 

Dated 20th February 1833 ; 167 have signed the deed of settlement. 

12. — Copy of deed of settlement, when it has been printed and published ? 

A copy sent in June 1836. 

15. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are sub- 
jected, and of the responsibility under which such reports are prepared ? 

Sent herewith. Accounts audited by the directors, and prepared under their responsibility. 

14.— Statement whether the bank holds any and what amount of its own shares 
or stock, either in trust, as security for advances, or in its own right ? 

None. ' 

16. — Places at which promissory notes are made payable ? 

Bradford, Yorkshire. 


16. — At what date or sight bank post bills are issued ? 
None issued. 


17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Three-and-a-half per cent, on deposits, 3 per cent, on balances of accounts. 

18. — ^Variations lA such rate, and date of such variations 'I 

Increased one-half per cent, from 1st August 1836 ; on deposits from 3 to 3 J per cent. ; 
and on balances of accounts from 2 J to 8 {>er cent. 

19. — Date to which the account is made up ? 

31st December 1836. 


No. 35. 

iJverpooI Union 

E-: 


36.— LIVERPOOL UNION BANK. 

Question 1 . — N amb of the joint stock bank^ and date of commencing business ? 
Answer, — Liverpool Union Bank ; commenced 1st May 1835. 

2o — Number and situation of branches, and distance of each from central bank ? 
No branches. 

3. — Amount of nominal capital? 

£. 600,000, with power to increase it to 1,000,000 1, 

4. — Number of shares, and nominal value of each share? 

Thirty thousand shares, of 20 Z, each, with power to create 20,000 more. 

6, — Number of shares issued? 

Twenty^five thousand seven hundred and thirty-five, on 31st December 1836. 

6. — Amount of paid-up capital ? 

£. S, dm 

257,350 - - to which add 

55,703 19 8 reserved suiplias fund. 

£.313,053 19 8 


• 

7. — Date of the several calls for pud-up capital, and amount of the several instal- 
ments paid up? 

First call of 5 1. per shore on Ist May 1836 ; second call of 6 1. per share on Ist July 1886 ; 
in all, 10/. per share. 

8. — Number of shares (if,any) which nmy have been forfeited for non-payment of 
instalments ? 

Not one. 

9. — Rate of declared dividend ? 

Only one half-yearly dividend declared, being at the rate of 8 per cent. 


10. — Variations 
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in of dividend^ and date of such variations ? 

None* 

11. ^Date of deed of settlement, and number of persons who have signed such 
deed ? 

1st May I Sa^ ; signed by shareholders. 

12 . — ^Copy of deed of settlement, when it has been printed and published ? 

It has been printed and published, and a copy already furnished to the Secret Com- 
mittee. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are sub- 
jected, and of the responsibility under which such reports are prepared? 

The Committee have already been furnished with reports to the 30tn June 1835, inclu- 
Bive. The last is now enclosed. The accounts are audited by the bill committee, after 
having been made up by the clerks under the superintendence of the manager. The report 
is subjected to the revision of the whole board, and issued under their sanction and respon- 
sibility. 

14. *— Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

The bank holds 10 shares in its own right, purchased from a bankrupt's estate, at the 
then market price. 


item 

CompaiiiM. 

Bank. 


16. — Places at which promissory notes and bank post bills are made payable? 
The bank does not issue either. 


16. — At wliat datb or sight bank post bills are issued ? 

Answered in the former question. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Three-and-a-half to five per cent., according to circumstances, 

18. — Variations in such rate, and date of such variations? 

Up to the 30th June 1835, tlie bank only allowed 2 ^ to 3 per cent, on cash balances of 
cun’ent accounts and deposit receipts; but since that date, in consequence of the increased 
value of money, the rate has been raised, as per No. 17. 

10. — Date to which the account is made up? 

To 31st December 1836. 

James Lister ^ Manager. 


No. 36.-CARL1SLE AND CUMBERLAND JOINT STOCK BANK. 

Question 1. — Name of the joint stock bank, and date of commencing business? ^ 

Answei \ — Carlisle and Cumberland Joint Stock Bank; 15th October 1836. Carlisle and Cum- 

T.T 1 1 • /.I 1 11- « , bcrlancl Joint 

2. — Number and situation of branches, and distance of each from central bank? Stock Bank. 

One, at Wigton, 10 miles. ' . . - ' 

3 . — Amount of nominal capital ? 

£.400,000. 

4. — Number of shares, and nominal value of each share ? 

Twenty tliousand, 20 L each. 

5#— Number of shares issued ? 

Ten thousand one hundred and ninety. 

6. — Amount of paid-up capital ? 

£.50,950. 

7. — Date of the several calls for paid-up capital, and amount of the several instal 
ments paid up ? 

First call, 1st October 1836, 2/. IOj?. jier share ; second call, 2d January 1837, 2/. 10a. 
per share. 

8. — Number of shares (if any) which may have been forfeited for non-pa 3 ^ent of 
instalments ? 

None. 

9. — Rate of declared dividend? 

None. 

10. — Variations in rate of dividend, and date of such variations? 

None. 

11. Date of deed of settlement, and number of persons who have signed such 
deed? 

2d January last ; 44 only, the deed not having been ready till the beginning of this month 
of February. 

12. * Copy of deed of settlement, when it has been printed and published ? 

Not yet printed. 

Q. 26 . 


f2 


13.— Copies 
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No. 36. 

Carlisle and Ctun* 
berland Joint 
Stock Bank. 


13 . — Copies of the last reports and accounts laid before &e proprietors, a statement 
of rite nature of the audit and examination to which such accounts are subjdeted, 
and of the responsibility under which such reports are prepared ? 

None yet. 

14 . — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own nght ? 

None. 

16. — Places at which promissory notes and bank post bills areonade payable? 

Promissory notes, at Carlisle. 

16. — At what date or sight bank post bills are issued ? 

None issued. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Three per centum per annum. 

18. — Variations in such rate, and date of such variations ? 

None. 

10. — Date to which the account is made up? 

26th February 1837. 

John JVelson, Cashier. 


No. 37.— BANK OF STOCKPORT. 

No. 37. Question 1. — Name of the joint stock bank, and date of commencing business ? 

Bank of Stockport. Answer. — Bank of Stockport; 4th May 1836. 

2. — Number and situation of brandies, and distance of each from central bank ? 

None. 

3. — Amount of nominal capital? 

£. 333,126. 

4. — Number of shares, and nominal value of each share ? 

Fifteen thousand ; and, with consent of the proprietors, 30,000 ; 26 1. 

6. — Number of shares issued? 

Thirteen thousand three hundred and twenty-five. 

6. — Amount of paid-up capital ? 

£.66,625. 

7. — Date of tlie several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

25th March and 25tli June 1836 ; and 3d call, 25th March 1837. 

8. — Number of shares (if any) which may have been forfeited fur non-payment of 
instalments ? 

None. 

0. — Rate of declared dividend ? 

None. 

10. — Variations in rate of dividend, and date of such variations ? 

None. 

1 1 . — Date of deed of settlement, and number of persons who have signed such 
deed ? 

4th May 1836 ; 395 signatures. 

12. — Copy of deed of settlement, when it has been printed and publisUkd ? 

Herewith sent. 

13. — Copies of the last reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which such accounts are subjected, 
and of the responsibility under which such reports are prepared ? 

Printed. The first half-yearly report examined and audited by the directors of the 
bank. 

1 4. — Statement whether the bank holds uiy and what amoimt of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

The bank holds 3U0 shares, purchased. The bank has a lien on every proprietor’s shares 
having an advance from the Wnk. 

13. — ^Places at which promissory notes and bank post bills are made payable? 

None. 

16. — At what dite or sight bank post bills are issued ? 

None. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

On deposits, 3 per cent. ; on balance of current accounts, 4 per cent. 

18. — Variations in such rate, and date of such variations ? 

Two-and-a-half per cent, on deposits, up to Ist August ; 3 per cent, on current accounts, 
up to 1st August. 

10. — Date to which the account is made up? 
dlst December 1836. 

JbAn Jackson, Maiu^r. 
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No. 38 .^barnsley banking company. 

Question 1.— Namb of the joint stock bank, and date of commencing business ? 

Answer. — Barnsley Banking Company; commenced 13th February 1832. 

2. — Number and situation of branches, and distance of each from central bank ? 

None. 

3. — Amount of nominal capital? 

£. 300,000. 

4. ^Number of shares, and nominal value of each share ? 

Thi*ee thousand, at 100 L each. 

5. — Number of shares issued ? 

Two thousand five hundred and fifteen ; see No. 8. 

6. — Amount of paid-up capital ? 

£. 25,100. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

11th January 1832, OL ; 13th February 1832, 5 Z. A third call of 5 L per share becomes 
payable on the 15th of April next. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None have been forfeited for non-payment of instalments, but five have for a deb 
the bank. 

9. — Rate of de|^red dividend ? 

Have no declared rate of dividend. 

10. — Variations in mte of dividend, and date of such variations ? 

Seven-and-a-half per cent, from 13th February 1832 to 31st December 1833 ; 6 per cent. 

from 31st December 1833 to 31st December 1834; 6i per cent, from 31st Decemter 1834 
to 31st December 1836 ; 7 per cent, from Slst December 1835 to 31st December 1830. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed? 

1st May 1832 ; signed by 134 shareholders. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Sent witli a similar return to this on the 11th June last. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are subjected, 

' and of the res])onsibility under which such reports are prepared ? 

Copies of the last report and accounts accompany tliis return. The audit and examination 
of* the accounts are subjected to a board of seven directors, who are responsible for their accu- 
racy ; after which a report and balance sheet are prepared, and presented to the body of pro- 
prietors at their annual general meeting. See clause No. 49, p. 34, of the printecl copy of 
the deed of settlement. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own ridit? 

Five hundred shares were reserved by the directors to be disposed of, as stated in clause 
No. 3, p. 3, of which 15 have since been disposed of to customers of the bank. The bank 
holds no other shares in its own right, or in trust, or as security for advances, except by the 
general lien clause. No. 33, p. 22. 

15. — Places at which pr6mi.ssory notes and bank post bills are made payable ? 

Do nbt draw bank post bills ; the piomissory notes are payable at Barnsley only. 

13. — At what date or sight bank post bills are issued ? 

Not any issued. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Two-and-a-half per cent, on deposits from two to six months ; 3 per cent, on deposits if six 
months or upwards ; 3 per cent, on accounts where commission is cimrged ; 2 i per cent, on 
accounts where no commission is chained. 

18. — Variations in such rate, and date of such variations ? 

Interest on deposits of six months and upwards was allowed at 3 per cent, up to 31st 
March 1833, when it was reduced to 2 J, and raised again on the 30th September 183G to 
3 per cent. 

19. — Date to which the account is made up?^ 

31st December 1836. 
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Barnsley Banking 
Company. 


No. 39.— BRADFORD BANKING COMPANY. 

Question 1. — Name of the joint stock bank, and date of commencing business ? 39*. . 

Answer . — Bradford Banking Company; commenced business 15th June 1827. Com*^ l>ankiii|| 

2. — Number and situation of branches, and distance of each from central bank ? . •■ ■I 

Has no branches. 

0.26. f3 


3. — Amount 
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3. — Amount of nominal capital? 

£.600,000. 

4. — Number of shares, and nonunal value of each share ? 
Five thousand shares of 100/. each. 


No. 39. 

Bradford llankiog 
C^ompanj. 


6. — Number of shares issued ? 

Three thousand eight hundred and ninety-five. 

6. — Amount of paid-up capital ? 

£.77,900 

Besides a reserved or guarantee fund of - 27,934 

• 

Total - - - £.106,834 


7. — Date of the several calls for paid-up capital, and amount of the several instal 
ments paid up ? 

First call of io/. per share, 16th June 1827 ; 2d call of 10/. per share, 1st January 1828. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
inslHlmcnts ? 

None. 

9. — Hate of declared dividend ? 

Last declared dividend was lo/. per cent. 

10. — Variations in rate of dividend, and date of such variations? 

See last rctum, No. 1 ; no variation since. 

11. — Dale of deed of settlement, find number of persoip who have signed such 
deed ? 

Dated 1st June 1827 ; 199 persons have signed it. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Copy sent with last return. 

13. — Copies of the last reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which such accounts are subjected, and 
of the responsibility under which such reports ure prepared ? 

Sent herewith ; as lo the nature of the audit and examination, see last report. It is now 
the same. The proprietors, by tlie deed of settlement, clause 72, have power to appoint 
auditors, 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

See last report. 

16. — Places at wliicli promissory notes and bank post bills arc made payable ? 

See last I’eport. 

16. — At what date or sight bank post bills are issued ? 

None issued. 

17. — Rato of interest paid by the bank, wliether on .deposits or balances of 
account ! 

Three per cent. on. deposits for short of six months ; 3 J per cent, on deposits lor six months 
or longer ; 3 per cent, on current accounts, charging 5 s. per cent, on all sums for which the 
account is debited. 

IB. — Variations in such rate, and date of such variations ? 

On the 1st Febniary 1830 was reduced to 2 and 2 J per cent.; 30tli June 1831, was raised 
to 2 i and 3 per cent. ; 1st August 1836, was raised ^ 3 and 3 i per cent. 

19. — Date to which tlie account is made up? 

To 25th February 1837. 


No. 40. -THE MONMOUTHSHIRE AND GLAMORGANSHIRE BANKING 

COMPANY. 


No. 40. 
Monmouth- 
liiiie and Glamor- 
l^nsliirc Hanking 
VPinpany. 


Question 1. — Name of the joint stock bank, and date of commencing business? 
Answer, — The. Monmouthshire an^ Glamorganshire Banking Company ; commenced 1st 
August 1836, being founded upon the established business of Jones & Blewitt and Towgood 
& 60., as private bunkers. 


2. — Number and situation of branches, and distance of each from centiiil bank? 
Newport, the central hank. Branches: Cardiff, Pontypool, Chepstow, Usk and Tre- 
degar. Cardiff is distant 12 ; Poiitypool, 10 ; Chepstow, 16 ; Usk, 10; and Tredegar about 
24 miles from Newport. Cardiff is situate in Glamorganshire, and all the other branches are 
in Monmouthshire. 

3 . — Amount of nominal capital ? 

£.600,000. 

4,— Number of shares, and nominal value of each share ? 

Twenty five thousand, of 20 /. each. 

• 6. — Number 
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5. _Number of Bhares issued, Ist March 1837? 

Thirteen thousand seven hundred and eighty-six. 

6. — Amount ot' paid-up capital, 1st March 1837 ? 

£.128,680. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up, 1st March 1837 ? 

1st August 1830, 5 1 per share ptiid up ; another call of 6 /. per share due 1st February 1 837, 
of which 9,280 Z. remains unpaid. ^ 

8. — Number of shares (if Jiny) which may have been forfeited for non-payment 
instalments ? 

None, as yet. 

9. — 'Rate of declared dividend ? 

£.12 per cent, per annum. 

10. — Variations in rate of dividend, and date of such variations? 

None. 

11. — Date of deed of setilcnieiit, and number of persons who have signed sucli 
deed ? 

1 si August 1830. Although dated on that day, it was not in part ready for execution 
until very lately, and many of the subscribers living at a distance, it will take some time to 
get executed by all of them. The cause of the delay in getting it ready ;^iTOse out of a num- 
ber of cases having been submitted to counsel on various legal points, in order that the deed 
might be as perfect as possible. The number who have now signed it is 109. 

12. — Co])y of deed of settlement, when it has been printed and published ? 

Not yet printed, but it is in progress, and a copy shall be sent. 

13. — ‘Copies of U)e last reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which such accounts are subjected, and 
of the responsibility under which such reports are prepared ? 

There* was a meeting of proprietors on the (5tb February 1837, at which the reports com- 
prised ill the ae-eompaiiying paper, prepunnl and sanctioned by and at a previous meeting of 
the diic^ctors, was read to the proprietors, and a clause in tlic deed was read authorizing tlie 
ap[>ointment*of‘ auditors to examine the accounts, but the proprietors present declined to 
appoint any siicii auditors or to investigate the accounts, being quite satisfied with the state- 
ment made to them. 

14. — Statement whether the bank holds any and what amount of its own sliares or 
stock, <.Mther in trust, as security for advances, or in its own right ? 

The hank liolds no stock, but the shares are by the deed made liable to secure any debt 
due. to the bank. 

1 5. — Places at which jiromissory notes and bank post bills are made payable ? 

Promissory notes at Newport, (Jardiff, Ponlypool and Chepstow. Bank post bills at 

Williams & Co., and Rogers Co., London. 

1 ti. — At wliat date or sight bank post bills arci issued ? 

From sight to 21 days. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Three per cent, lor money deposited. 

18. — Variations in such rate,- and date of such variations ? 

N one . 

19. — Date to which the account is made up ? 

31st December 1830, except as above, with regard to questions 6, 0 and 7. 


41.— NEWCASTLE COMMERCIAL BANKING COMPANY. 

Question 1 . — Namk of the joint stock bank, and date of commencing business ? 
Answer. —Newcastle Commercial Banking Company; 1st of August 1830, 

2. — Number and situation of branches, and distance of each from central bank ? 

None. 

3. — Amount of nominal capital ? 

£. 100 , 000 . 

4. — Number of shares, and nominal value of each share ? 

Ten thousand shares, of 10 L each. 

6. — Number of shares issued ? 

Four thousand one hundred. 

6, — Amount of paid-up capital? 

£. 20,426, 

7. — Date of the several calls for paid-up capital, and amount of the several instill- 
ments paid up ? 

0.26. f 4 
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No. 41. 

Newcastle Com- 
mercial Banking 
Company. 


No. 4.2. 

I.ecds Commercial 
Dunking Company, 


1 August 1836 - 
22 September 1836 
6 March 1837 - 


£m s» d* 
. 10,250 - - 

- 10,087 10 - 

87 10 - 


£.20,425 - - 


8. — Numl)cr of shares (if any) which may have been forfeited for non-payment of 
instalments '? 

One hundred. 

1). — Rate of declared dividend ? 

None. 

10 . — Variations in rate of dividend, and date of such variations ? 

None. 

1 1 . — Date of deed of settlement, and number of jx^rsons who have signed such 
d(?od ? 

lUtli day of Febniary 1837 ; 30 signatures. 

12. — (.V>]iy of deed of settlement, when it has been printed and published? 

Not yet printed ; abstract enclosed. 

13. — Copies of the last reports and accounts laid before the proprietors, a’ state- 
ment of the nature of the audit and examination to wliicl) such accoimts are subjected, 
an<l of the responsibility under which such reports are prepared ? 

No account yet laid before the proprietors. 

14. — Statement whether the bank holds any and what amount of its own sliarcs 

or stock, either in trust, as security for advances, or in its own right ? “r’ 

Holds in its own right 5,1)00 shares. 

1 5. — Places at which promissory notes and bank post bills are made payable ? 
Newcastle-upon-Tyne and London. 

16. — At what date or sight bank post bills are issued ? 

None. ^ 

17. — Rate of interest paid by the bank, whether on deposits or balances of account ! 
On deposits, 3 per cent. ; on balances of accounts, 2 J per cent. 

18. — Variations in such rate, and date of such variations? 

None. 

11). — Date to which the account is made up? 

The 27tli Fobnuiry 3 837. 


No. 42.— LEEDS COMMERCIAL BANKING COMPANY. 

Question 1. — Name of the joint stock bank, and date of commencia<j business ? 
A^iswer . — Leeds Commercial Banking Company ; commenced business 1st July 1836. 

2. — Number and situation of branches, and distance of each from central bank ? 
No bmnehes. 

3. — Amount of nominal capital ? 

£.800,000. 

4. — Number of shares, and nominal value of each share ? 

Forty thousand shares, 20 /. each, 

5. — Number of shares issued ? 

Twenty thousand one hundred and ten. 

6. — Amount of paid-up capital. 

£.50,000. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

Isi July 1836 ; 2/. l(),s. per share. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

1). Hate of declared dividend ? 

No dividend paid ; see report. 

10. — Variations in rate of dividend, and date of such variations? 

None. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

11th May 1836; signed by 125 shareholders. 

12. — Copy of deed of settlement, when it has been printed and published? 

Copy herewith. 

13. — ^Copies 
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13. — Copies of the last reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which such accounts are subjected, and 
of the responsibility \inder which such reports are prepared ? 

Copy of last report herewith. A reference to the deed of settlement will explain the nature 
of the responsibility under which the report is prepared. 
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14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

Has a lien on all shares. 


No. 4a. 

I.eed8 Commercial 
Banking Company* 


15. — Places at which promissoiy notes and bank post bills arc made payable ? 
Leeds and London. 

16. — At what date or sight bank post bills are issued ? 

Bills, not exceeding 21 days’ datti, issued under Composition Act. 

17. ^ — Rate of interest paid by tlie bank, whether on deposits or balances of 
account ? 

Three per cent, on deposits ; .5 per cent, on accounts. 

18. — Variations iu such rate, and dale of such variations? 

None. 


16. — Date to which the account is made up? 
31st December 1836. 


No. 43.— MANCHESTER AND SALFORD BANK. 

Question 1 . — Name of the joint stock bank, and date of commencing business ? 
Answer. — Manchester and Salford Bank; coniiiienced 15th August 1836. 

2 . — Number and situation of branches, and distance of each from centml bank? 

No branch. 

— Amount of nominal capital ? 

£. 1 , 000 , 000 . 

4. — Number of shares, and nominal value of each share ? 

Fifty thousand shares, 20 /. oaeli. No person is allowed to hold less than 10 shares. 
Eijuivalent to 5,000 shares of 200 /, each. 

5. — Number of shares issued ? 

Twcnty-s(?ven thousand one hundred and ninety shares. 

6 . — Amount of paid-up caj)ital ? 

£.271,000. There, is also a reserved fund of 19,400/. 

7. — Date of the* several calls for j)aid-up capital, and amount of the several instal- 
ments paid up ? 

1 st August 1836, i*>/. j)er share ; 1 st December 1886, 5/. per share. 

S. — Numbei of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

Not one. 

9. — Rate of declared dividend ? 

No dividend yet declared. 

10 . — Variations in rate of dividend, and date of such variations ? 

No dividend yi‘t declared. 

11 . — Date of deed of settlement, and number of persons who have signed such 
deed? 

15th August 1836 ; 265 persons have signed the deed. 

12 . — Copy of deed of settlement, when it has been printed and published ? 

A copy is stmt herewith. 

13. — Copies of the last rejwrts and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which sucli accounts are subjected, 
and of the responsibility under which such reports are prepaied ? 

There has not yet been any report or statement of accounts laid befiv.e the proprietors. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, cither in trust, as security for advances, or in its own right ? 

This bank holds no shares in trust. It has, under the deed of settlement, a general lien 
upon shares, when a proprietor or proprietors of them become indebted to the bank. It does 
not advance upon shares, 

16. — Places at which promissory notes and bank post bills are made payable ? 

No promissory notes nor bank post bills are issued for circulation. 

16. — At what date or sight bank post bills are issued ? 

Short dated bills are drawn for customers upon Messrs. Williams, Deacon & Co., to trans- 
mit money, chiefly at seven days • date. 

0.26. 17. — Rate 
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17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Three, three-and-a-half or four per cent., according to circumstances. 

IS. — Variations in such rate, and date of such variations? 

Recently, the higher rate of interest has been given, owing to the increased value of 
money. 

19. — Date to which the account is made up ? 

28th January 1837. 

(signed) jP, AT. James^ Managing Director. 


No. 44.— BANK OF BOLTON. 

Question 1 . — Name of the joint stock bank, and date of commencing business ? 

Answer, — Bank of Bolton ; 11 th July 1836. 

2 . — Number and situation of branches, and distance of each from central bank ? 

No branches. 

3. — Amount of nominal capital ? 

i*. 300,000 sterling. 

4 . — Number of shares, and nominal value of each share ? 

Fifteen thousand shares, at 20 L per share. 

5. — Number of shares issued ? 

Six thousand eight hundred and ninety. 

6 . — Amount of paid-up capital ? 

£. 20,670. 

7 . — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

24th June 1836 ; 3/. per share. 

8 . — Number of shares (if any) which ma^ have been forfeited for non-payment of 
instulments ? 

None. 

9. — Rate of declared dividend ? 

No dividend has yet been declared. 

10 . — Variations in rate of dividend, and date of such variations / 

See answer to preceding question. . 

I J. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

The draft of the deed has been submitted to a general meeting of the share holders, and 
approved of, and is now in course of prej)aration. 

12 . — Copy of d(ied of setileiiieiii, when if. has been printed and published ? 

See answer to preceding qiu'stion. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination towhicdi such aecu unis are subjected, 
and of the responsibility under which such reports are ])repar(id i 

None have yet been laid before the j)roprietors ; see auswei- to questitui No. 1. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

Holds 50 shares which it purchased. Eight thousand one hundred and ten shares arc uiiap- 
|)ropriated, which the diiectors hold to be allotted in such manner as may appear to them to 
Im* most for the bcuelit of the hank. By a clause in the draft of deed adopted by the share- 
liolders, “ no person can liold more than 200 shares nor less than five ; shares not to be 
granted or transferred to j)ersons residing more than eight miles from Bolton, or five miles 
from a branch of this bank, except in cases where, the directors see special reason to d<wiat(?. 
Under s]>ecial circumstances directors may allow any person to hold a great«T number of 
shanks than 200 /’ Applications for shares to a greater number than that unallotted were 
received, but rejected, fi*om a determination on the part of the directors to adhere? to the 
above clause. shares held as security fbi* advances. Shareholders have no claim to any 
advances upon tlieir shares, and are in every ros|met treated as the other custoiiK'rs of the 
bank ; but the shares of each ju’oprietor are liable for any amount they may owe the (Company 
in their accounts. 

15. — Places at w hich promissory notes and bank post bills are made payable ? 

Do not issiu? promissory notes or bank post bills. 

16. — At w'Jiat date or sight hmik post hills are issued ? 

See answer to preceding qu(?stion. Do not draw bills except at the rciquest of customei's. 

17. — Rate of interest paid by the hank, whether on deposits or balances of 
account ? 

Tw o-and-lialf per cent, on deposits, and 3 per cent, on balances of curi-ent accounts ; the 
latter subject to i ]>er cent, commissicui. 

18.-— Variations 
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18, — Variations in such rate, and dale of such variations? 

None ; but since 31st December 183G, J per cent, advance on deposits, and 1 per cent, on 
current accounts. '*■ • 

19. — Date to which the account is made up ? 
dlst December 1830. 


No. 45.— YORK CITY AND COUNTY BANK. 

Question 1. — Name of the joint stock bank, and date of commencing business? 
Atiswer . — York City and County Bank ; commenced business the 9th March 1830. 

2. — Number and situation of branches, and distance of each from central bank? 
Five branches, as tbllows : Selby, 14 miles from the central bank; Boroughbridge, 

17 miles; Malton, 18 miles; Howden, 20 miles; Scarborough, 40 miles. 

3. — Amount of nominal capital ? 

£.600,000. 

4. — Number of shares, and nominal value of each ? 

Five thousand shares ; nominal value, lOOZ. each. 

5. — Number of shares issued ? 

Five thousand shares, being all the number. 

0. — Amount of paid-up capital ? 

£.75,000. 

7. — Date of several calls for paid-up capital, and amount of the several instalments 
l^aid uj>. 

February and March 1830, February 1831, and May 1836 ; amount of the several instal 
7uents paid up, 13 per cent., or 76,000 Z. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
iustalincnts ? 

Not any shares forfeited for non-]>ayment oi* instalments. 

9. — Rate of dividend declared ? 

For the year ending 31st December 1831, 0 per cent. ; 1832, 8 percent.; 1833, 10 per 
cent.; 1834, 12 per cent.; 1833, 12 per cent.; 1830, 12 per cent. 

10. — Variations in rate of dividend, and date of such variations? 

Ansu'(U’<?d above, 

1 1 Date of deed of settleiiAcnt, and number of persons who have signed such 
dee<l ! 

Date, 20th February 1830; 310 have signed the original deed, and 70 a supplemental 
deed. 

12. — Uf>py ol’deed oi‘ settlement, wdien it was printed and jniblished ? 

Copy of deed of settlement, sent 31.st May last, labelled, York City and County Bank.'^ 

13. — Copies of the last r(?ports and accounts laid before the pj*oprietors, a statement 
of the nature of the audit and examination to which such accounts arc subjected, and 
of‘ tile responsibility under wdiich such reports are prepared ? 

The periodical statements are ^irepared by the manager of the Company, audited by tlui 
board of directors, and jniblished under its res|)onsibility, 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

Tlic bank does not. hold any of its own shares or stock, either in trust or in its own right. 

13. — Places at whicli promissory notes and bank jiost bills aie made payable ? 
Proniissorj" notes made payable at the jilaces whence issued, respectively; viz. York, 
Selby, Boroughbridge, Malton, Howden and Scarborough. 

IG. — At wluit date or sight hank jiost bills are issued ? 

No bank post bills are issued. 

17. — Rate ol‘ interest jiaid by the bank, whether on deposits, or balances of 
account ? 

Interest jiaid on d(‘posits, if two inontlis in lianci, 3 per cent. ; on balances of account, 
2 I per cent. 

18. — Variations in such rate, and date of such variations ? 

Rate of interest on deposits two months in hand, advanced on 1st January 1832, one-half 
per cent; and on the 1st August 183G, one-half jx;i* cent. more. 

19. — Dattj to which the account is made up ? 

The 31st December, 

N. B. — It will be seen, according to the 35tli section of the deed of settlement, that 
asumuniry account of all dealings and investments of the Coiiipajiy shall beuiad(u>ut for the 
inspection of tlu‘ directors four times in each year; and at the end of the month of December 
the directors shall cause the books of the bank to beproj^erly settled, ad justed and lialanced, 
and a full and explicit balance-sheet made out, containing all things rcquisite for fully and 
explicitly manifesting the state of the aflairs of the Company. 

O. 26. ix % 
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No- 46 .— THE SHEFFIELD BANKING COMPANY- 

Question 1-~Name of the joint bank, and date of commencing business? 
Answer. — ^The Sheffield Banking Company ; commenced business 1 st of July 1831. 

2 . — Number and situation of branches, and distance of each from central bank ? 
One branch only, at Rotherham, six miles from Sheffield. 

3. — ^Amount of nominal capital ? 

£-300,000. 

4 - — Number of shares, and nominal value of each share ? 

One thousand five hundred shares, of 200 /. each. 

5 . — Number of shares issued ? 

One thousand four hundred and eighteen, up to 31st December 1836. 

6 . — Amount of paid-up capital ? 

£. 92,170., same date. 

7 . — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

First call, 30th March 1831, 20 /. per share; 2 d call, 30th May 1831, 20 Z. per share; 
3 d call, 1 st September 1834, 6 /. per share; 4th call, 12 th November 1834, 10 /. per share; 
5 th call, Ist August 1836, 10 /. per share; all which calls are paid up, amounting to 
92,170/., as above. 

8 . — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9. — Rate of declared dividend ? 

10 . — ^Variations in rate of dividend, and date of such variations ? 

Answer 9 , 10 .— No dividend declared for the first 12 months from the commencement of 
the establishment ; dividend declared on the 25th January 1833, of four per cent, upon 
paid-up capital, being, for the half-year ending 31st Decemocr 1832, at the rate of eight per 
cent, per annum; dividend declared 31st January 1834, of 10 per cent, upon paid-up 
capital, being for the year ending 31 st December 1833; dividend declared 30tb January 
1835, of 10 per cent, upon paid-up capital, being for the year ending 31st December 1834 ; 
dividend declared 29th January 1830, of eight per cent, upon paid-up capital, being for the 
year ending 31st December 1835 ; dividend declared 27tli January 1837, of eight per cent, 
upon paid-up capital, being for the year ending 31st December 1836. 

11 . — Date of deed of settlement, and number of persons who have signed sucJi deed ? 

Original deed, dated 10 th January 1B32, signed by 232 persons ; supplementary deed, 

dated 1 st September 1834, signed by 190 pex'sous. 

12 . — Copy of deed of settlement, when it has been printed and published? 

Printed copies of original and siippleiiieiitary deed of settlement were sent to the Chan- 
cellor of the Exchequer on the 15th June 1830. 

13. — Copies of the last reports and accounts laid before the projxrietors, a state- 
ment of the nature of the audit and examination to which such accounts are subjected, 
and of the responsibility under which such reports are prepared ? 

A printed copy of tlic report made to the shareholders at the fifth or last annual meeting, 
held on the 27tli January 1837, is sent herewith ; printed copies of all preceding reports 
having been sent to the Chancellor of the Exchequer on the 15th June 1830. No account, 
further than is contained in the reports, ever has been reouired by the proprietors, who 
have an opportunity at the general meeting of making tlie fullest inquiry, and have been 
quite satisfied with the inf*ormation verbally afforded. Clause 52 of the original deed states 
tlie nature of the report to be made to the proprietors, and clause 54 the inspection to which 
the affairs of the Comjxany are subject, but which latter has never been acted upon. 

14. — Statement whether the bank holds any and what amount of its own shares 
or stock, either in trust, as security for advances, or in its own right? 

Holds no shares in its own right, but nas a lien on all advances. 

15. — Places at which promissory notes and bank post bills are made payable? 

Promissory notes made payable at Sheffield and Rothernam. No bank post bills have 

been hitherto drawn by this company. 

10 . — At what date or sight bank post bills arc issued? 

Answered above. 

17. — Rate of interest paid by the bank, whether on deposits or balances of account ? 

On deposits, generally two per cent., if remaining three months ; 2 j per cent, if remain- 
ing six months ; three per cent, if remaining 12 months. On one deposit the bank, since 
December last, agreed to allow interest after the rate of four per cent. On balances of 
accounts with customers, 2 J per cent., and on balances of accounts with other banks, four 
per cent., from 1 st October 1836. 

18. — Variations in such rate, and date of such variations ? 

The above rates, excepting the variations mentioned, have been uniformly allowed since 
the opening of tlie bank. 

19. — Date to which the account is made up? 

31st December 1836. 
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No, 47 .— ASHTON, STALYBRIDGE, HYDE AND GLOSSOP BANK. 

Question 1. — Name of the joint stock bank, and date of commencing business? 
Answer. — Ashton, Stalybridge, Hyde and Glossop Bank; commenced business 1st July 
1836. 

2 . — Number and situation of branches, and distance of each from central bank? 
Has no branches. 

3. — Amount of nominal capital ? 

£. 500,000. 

4. — Number of shares, and nominal value of each share ? 

Five hundred thousand shares, of 10 /. each. 

5. — Number of shares issued ? 

Twenty thousand three hundred and thirty. 

O. — Amount of paid-up capital ? 

£.20,330. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

The first and only instalment, of 1 1. per share, was paid up 4ih May 1836. 

8. — Number of shares (if any) whicli may have been forfeited for non-payment of 
instalments ? 

None. 

P. — Rate of declared dividend? 

No dividend yet declared. 

10. — Variations in rate of dividend, and date of such variations ? 

Nil. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

1st July 1830; is in com*se of signature, and has received 304 names, and by the 14th 
instant will be signed by all the shareholders, 338 in number. 

12. — Copy of deed of settlement, when it has been printed and published ? 

The deed has not yet been published, but is in the printer's hands. 

13. — Copies of the last reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which sucli accounts are subjected, 
and of the responsibility under which such reports are pre})ared ? 

No report has yet been laid before the proprietors, the time required by the deed of set- 
tlement for such not elapsing until July next. The accounts, liowever, will be made out in 
conformity to the deed, by tlie manager and accountants, under the superintendence and 
inspection of the directors, and will subsequently be examined by three auditors chosen for 
that purpose by tlie shareholders. The state of individual accounts, and an abstract from the 
general ledger of the liabilities and assets of the bank, are laid before the directors weekly. 

1 4. — Statement whether the bunk holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

The directors liavc, by a clause in the deed of settlement, a geneiul lien on the shares of 
proprietors indebted the company ; but the bank docs not on tliat account grant advances 
to shareholders, unless their accounts be considered profitable and safe, independently 
of the shares that tlury may hold. 

15. — Places at which promissory notes and bank post bills arc made payable? 
None issued. 

16. — At what date or sight bank post bills are issued ? 

None issued. 

17. — Rate of interest paid by the bank, whether on deposits or balances of account ? 
On deposits, alter the rate of 3 J per cent, per annum ; and on current account balances, 

after the rate of 3 J per cent, or 4 per cent., according to circumstances. 

18. — Variations in such rate, and date of such variations? 

No variation hitherto. 

16. — Dale to which the account is made up? 

25th February 1837. 

(By order of the Board,) 

Ashton-under-Lyne, 2d March 1837 Jokniioss Coulthart, Manager. 


No. 48.— DEVON AND CORNWALL BANKING COMPANY. 

Question 1.— Name of the joint stock bank, and dateX)f commencing business ? 
Answer , — The original name was tne Plymouth and Devonport Banking Company. It 
commenced business 2d January 1832 ; the name was changed to the Devon and Cornwall 
Banking Company 18th October 1833, in consequence of its having extended its branches 
beyond the limit originally contemplated. 

0.26. g 3 2. — Number 
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2. — Number and situation of branchcB, and distance of each from central bank? 

Head office^ Plymouth: Devonport, 2 miles; Exeter, 42 miles; Kingsbridge, 20 miles ; 

Totness, 22 miles ; Ashburton, 26 miles ; Dartmouth, 20 miles ; Newton, 30 miles ; Col- 
lumpton, 54 miles; Tavistock, 14 miles ; St. Austell, 36 miles; Liskeard, 18 miles ; Bod- 
min, 30 miles ; Launceston, 27 miles ; Crediton, 50 miles. 

3. — -Amount of nominal capital ? 

£. 300,000. 

4. — Number of shares, and nominal value of each share ? 

Three hundred shares, of lOOL each. 

5. — Number of shares issued ? 

Two thousand eight hundred and forty-one shares issued. 

6. — Amount of paid-up capital ? 

£. 56,820. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

Deposit of 2 Z. on subscribing ; 1st instalment, of 10/. per share, before 31st December 
1831 ; 2d instalment, of 8 /. per share, before 30th June 1832. 

VIote . — An additional call was made 10th February 1837, a portion of which has been 
already paid. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9. — Rate of declared dividend ? 

10. — Variations in rate of dividend, and date of such variations ? 

Answer 9, 10. — A dividend of five per cent, on the paid-up capital was paid at the close 
of the first year ; of 6 J per cent, on the second and third years respectively ; of 7 J per cent, 
on the fourth year, and eight per cent, on the last year. The present amount of the guaran- 
tee fund is about 16,000 /., after making ample allowance for bad and doubtful debts. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

The date of the deed of settlement is 23d November 1832 ; it is signed by 147 persons. 

12. — Copy of deed of settlement, when it has been printed and published ? 

A copy of the deed of settlement was sent with our last return. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts arc subjected, 
and of the responsibility under which such reports are prepared ? 

A copy of the last report laid before the proprietors accompanies this paper. The audit 
and examination of the accounts is entrusted to two directors, and the reports are prepared 
under the responsibility of the whole board. The deed of settlement, sec. 31, page 24, pro- 
vides, that in case of dissatisfaction with the statement of the affairs of the company, every 
animal meeting may appoint two shareholders, qualified as directors, as auditors, to examine 
and report on the state of the accounts and affairs of the company ; but this right has not 
been exercised, the proprietors liaving passed a unanimous resolution expressive of their 
entire satisfaction and confidence in the management of the bank. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

The bank does not hold any of its own shares or stock, either in trust, as security for 
advances, or in its own right, excepting such as arc not issued, and consequently are not 
reckoned as capital. 

15. — Places at which nromissoiy notes and bank post bills are made payable? 

Plymouth, Devonport, Kingsuridge, St. Austell, Totness, Exeter, Tavistock, and arc pay- 
able at the places from whence they arc issued respectively. 

16. — At what date or sight bank post bills are issued ? 

No bank post bills are issued ; but bills of exchange are drawn on London at any date 
wliich may be required, in conformity with the provision of the Composition Act, and some- 
times on stamps. 

17. — Rate of interest paid by the bank, whether on deposits or balances of account ? 

18. — Variations in such rate, and date of such variations ? 

17, 18. — Threi! per cent, interest is paid on deposits, wliich rule has not varied 
since the establishment of the bank. 

19. — Date to which the account is made up ? 

This account is made up to 31st December 1836. 

The increase of the liabilities and assets of this bank, as compared with the last return, 
arises from its having become connected with the long-established and respectable bank of 
Messrs. Sparks & Co., of the General Bunk at Exeter, who merged this extensive business 
into that of the company in July last. The directors have, since the date of this return, taken 
measures very considerably to increase the capital of the company, by the issue of 2,000 addi- 
tional shares of 100 /. each, and by calling for anotlier instalment on the shares already 
issued. 

(By order of the Directors,) 

David Berry ^ General Manager. 
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No. 4 ©.~KNAIIESB 0 E 0 UGH AND ClARO BANKING COMPANY. 

Question 1. — Name of the joint stock bank, and date of commencing business? 
Ansaer . — Knaresborough and Claro Banking Company; commenced business 12 th Octo- 
ber 1831. 

2 . — Number and situation of branches, and distance of each from central bank ? 

1 . Branch] at Ripon, distance 10 miles ; 2 . Agency at Easingwold, distance 10 miles ; 

3 . Market attended at Wetherby, one day in each week, by a clerk from Knaresborough, 
distance 7 miles ; 4. Market attended at Boroughbridge, one day in each week, by a clerk 
from Knaresborough, distance 7 miles ; 5. Agency at Pateley Bridge, distance 14 miles. 

3. — Amount of nominal capital ? 

£, 230,000. 

4. — Number of shares, and noininal value of each share ? 

Two thousand three hundred, at lOO 1. each. 

6 .— Number of shares issued ? 

Two thousand one hundred and sixty-two. 

6 . — -Amount of paid-up capital ? 

£. 21,020 ; with surplus fund, 12 th October 1830, 3,967 1. 0 s. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

1 st call, 6 per cent., 6 th October 1831 ------ £.10,710 

2 d - ditto - - 23d April 1832 10,710 


£. 21,420 

With surplus fund as stated in answer No. 0 , and 20 shares sold the 

3d October 1830 - -- - --- - 200 


£. 21,020 


8 . — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9. — Rate of declared dividend ? 

On the live years, 0/. 12 s. per cent, on the paid-up capital. 

10 . — Variations in rate of dividend, and date of tllfeh variations ? 

1st year, 12th October 1832, nothing; expenses paid instead. 

2 d ditto - ditto - 1833, 7 per cent, on the paid-up capital. 

3d ditto - ditto - 1834, 8 - ditto - - - ditto. 

4th ditto - ditto - 1835,9 - ditto - - - ditto. 

5th ditto - ditto - 1836,9 - ditto - - ditto. 

1 1 . — Date of* deed of settlement, and number ol’ persons who have signed such 
deed ? 

31st August 1831 ; 169 persons have signed the deed. 

12. — Copy of deed of settlement, when it has been printed and published ? 

In July 1832. 

1 3. — Copies of the last rejxift’ts and accounts laid before the proprietors, a statement 
of the nature of tlie audit and examination to which such accounts are subjected,. and 
of tile responsibility under which such reports arc prepared ? 

The profits of tlie eslabfishment, as shown by the report for the year ending 12 th October 
J836, at the general meeting of the proprietors held the 9th November 1836 : — 

General Profits of the establishment : 

The Knaresborough (agency included) net profits for the year ending £ s, d. 

12 th October 1836 2,369 10 2 

The Ripon branch net profits for the year ending the 12th October 183(> - 853 12 8 

Total year’s profits - - - £.3,223 2 10 


Surplus Fund Account : 

Amount reserved for the surplus fund in the year ending the 12th October £. .9. d. 

1835 2,607 4 2 

One year’s interest, to the 12th October 1836 72 15 - 

Amount reserved out of the profits of the year ending 12th October 1830 - 1,277 6 lO 

£. 3,957 6 - 


The accounts are audited and examined by the directors, and the reports drawn up under 
their responsibility, 

0.26. ir 4 14.— Statement 
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14 . — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

None ; IdB shares not disposed of. 

15. — Places at which promissory notes and bank post bills ai:c made payable ? 

Promissory notes payable at Knaresborough only ; no bank post bills issued. 

16. — At what date or sight bank post bills are issued ? 

No bank post bills issued ; drafts drawn, under the Composition Stamp Act, at 21 days or 
under. 

17. — Rate o interest paid by the bank, whether on deposits or balances of 
account ? 

Two-and-a-halfper cent,, if six months, and if more than six months, three per cent., both 
on deposits and on accounts. 

3 H, — Variations in such rate, and date of such variations? 

Previous to the 1 st August 1835, 2 per cent, was allowed, if six months, and if more than 
six months, 2 * per cent., both on deposits and on accounts. 

19. — Date to which the account is made up ? 

The accounts are made up on the 12 tli April and the 12 th October in each year; the last 
account made up on the 12 th October 1B39. 


In reference to the Questions, Nos. 3 & 4 : — 

Resolutions passed at the General Annual Meeting held the 12 th November 1834. 

Moved by Mr. M. Gill, seconded by Mr. E. Barr, 

That for the purpose of complying with the provisions of any law that may be hereafter 
enacted by the Legislature relating to the constitution and regulation of joint-stock banking 
companies, it shall be lawful for the directors for the time being of this banking company to 
alter the capital thereof, by declaring such capital to be the actual sum paid up by the 
shareholders, with the addition thereto of the amount of the surplus fund, as ascertained at 
this or any annual meeting providing such alteration, or to adopt such other measures as they 
may deem expedient for meeting any emeigcncy that may present itself by any alteration in 
the law. 

Moved by Mr. M. Gill, seconded by Mr. E. Barr, 

That the entry of a minute of Ifich alteration in the book of proceedings of the said direc- 
tors shall be sutficient evidence thereof, and shall bind all the said shareholders, and shall 
not in any manner prejudice or alter the provisions of the deed of settlement in any other 
manner than declaring the capital of the company to be the sum for the time being actually 
paid up, with the addition of the said surplus lunu, or such other sum as the said directors 
may deem expedient ; but such directors shall nevertheless have the power to call for the 
full sum of 100 /. on each share, in the manner prescribed by the said deed, if they shall see 
occasion. 

The following Resolution was agreed upon at a meeting of the Directors held at the Bank, 

18th May 1836. 

That in virtue of resolutions passed at the general annual meeting of the shareholders of the 
Knaresborough and Claro Banking Company, lield on the 12 th day of November 1834, the 
Board do this day resolve, that the present subscribed capital of 21,420/., with the accumu- 
lated surplus or reserve fund of 2,007 /. 4 s. 2e/., be the declared capital of the said company. 

In reference to Question No. 14: — 

All the shares are yet in the hands of the original holders, except 40, which have been 
sold to individuals who did not take shares at the first commencement of the banking 
company. 


No. .50.— LEAMINGTON BANK. 

^'o. 50. Question 1.-~Name of the joint stock bank, and date of commencing business? 

Leamington Bank. Answer. — Leamington Bank ; 12 th May 1835. 

n , 2 . — Number and situation of branches, and distance of each from central bank ? 

No branch. 

3. — Amount of nominal capital ? 

£. 200 , 000 . 

4. — Number of shares, and nominal value of each share ? 

Ten thousand ; 20 /. each. 

5. — Number of shares issued ? 

Eight thousand and twenty-five; 

6.— Amount 
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G.—Ampunt of paid-up capital ? — — 

£. 40,125. Returns 

7. — Date of the sPveral calls for paid-up capital, and amount of the several in- Ranking 

.talmenttpaidup? Co»,p»««. 

£. 5. per share at the commencement, and in January last made a further call of 5 1. j)er ^ ' 
share, to tecome payable in two equal instalments, viz. on the 20th of April 1837 and on the . r®* . 

8th of August 1837. Learning Bank. 


D.-— Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9. — Rate of declared dividend ? 

Eight per cent, per annum. 

10. — Variations in rate of dividend, and date of such variations ? 

None. 

11* — Date of deed of settlement, and number of persons who have signed such 
deed ? 

11th May 1BB5; and signed by 176 persons. 

12. — Copy of deed of settlement, when it has been printed and published ? 

One sent with last returns. 

13. — Copies of the last reports and accounts laid before the proprietors; a state- 
ment of the nature of the audit and examination to which such accounts are 
subjected, and of the responsibility under which such reports are prepared ? 

Copy of report sent herewith. I'he accounts are made up on the responsibility of the 
manager, and arc audited by the directors, and may be examined by two auditors appointed 
by the general meeting of proprietors. 

14. — Statement whether the bank holds any and what amount of its own shares 
or stock, either in trust, us security for advances, or in its own right ? 

None. 

— Places at wliicli promissory notes and hank post bills are made payable ? 
Bank post hills are made payable at the London and WestmiusltT Bank ; have not issued 
promissory notes since 11th November 1035. 

16. — At what date or sight bank post bills are issued ? 

Not exceeding seven days’ sight or 21 days’ date. 

17. — Hate of interest paid by the bank, whetlier on deposits or balances of 
account ? 

Imoui 2 to 3 [jcr cent, on deposits, and 2 J per cent, on current accounts, subject to a 
commission, according to the nature of the account. 

18. — Variations in such rate, and date of such variations ? 

Two-and-a-half per cent, was allowed on deposits only, remaining in our hands not less 
than three months, until July last, when w^e varied the rate as above stated. 

19. — Date to w'hich the account is made up ? 

31st December 1836. 


No. .51. -CHESTERFIELD AND NORTH DERBYSHIRE BANKING COMPANY. 

Question 1. — Name of the joint stock bank, and dale of commencing business ? 

Answer. — Chesterfield and North Derbyshire Banking Comiiany ; 1st Janiiarv 1834. Cliesterfald and 

. . " ^ North Derbyshire 

2. — Number and situation of branches, and distance of each from central bank ? Banking Companv. 
No branch. 

3. — Amount of nominal capital ? 

£. 250,000. 

4. — Number of shares, and nominal value of each share? 

IVo thousand five hundred shares ; 100 /. nominal value. 

6, — Number of shares issued ? 

Two thousand three hundred and twenty-eight shares issued. 

6. — Amount of paid-up capital ? 

£. 23,260. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

First cull, 14th November 1833: 2d call, 16th January 1834; 5 per cent, each; all 
paid up. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalmeats ? 

None. 

0.26. 
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9. — Rate of declared dividenil ? 

The first dividend, for the year 1«36, a per cent. 

10. — Variations in rate of dividend, and date of such variations? 

The second dividend, for the year 1830, 7 per cent. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed? 

1st May 1834 ; 100 have signed. 

12. — Copy of deed of settlement, when it has been printed and published? 

Sent herewith. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of tJie nature of the audit and examination to which such accounts arc subjected, 
and of the responsibility under which such reports are prepared ? 

The ac'counts arc submitted to the board of directors of the bank, who are furnished with 
a general statement tlicreof for the annual meeting of the proprietors, and which is then read 
to them by the chairman. The manager is responsible for tlieir accuracy. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

One hundred and seventy-two shares are yet unappropriated. The bank has a lien on 
860 shares for advances niaac to proprietors. 

16. — Places at which promissory notes and bank post bills are made payable ? 

At the bank at Chesterfield, where issued. 

16. — At what date or sight bank post bills arc issued ? 

None issued. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Two-aiid-a-half per cent, on deposits, and the same on balances of accounts. 

18. — Variations in such mte, and date of such variations ? 

On deposits for less than six months, 2 per cent, allowed. 

19. — Date to which the account is made up? 

Made up to 31st December 1836. 


No. 62.— HUDDERSFIELD BANKING COMPANY. 

Queslum 1. — Namk of the joint stock bank, and date of commencing business? 
Anmer, — Uud<lcrsficld Banking Comjmny ; commenced business 1st .lune 1827. 

2. — Number and situation of branches, and distance of each from central bank ? 
No branch banks. 

3. — Amount of nominal capital ? 
f . 700,006. 

4. — Number of shares, and nomiiuil value of each share? 

Seven thousand shares, of 100 /, each. 

5. - -Number of shares issued ? 

Six thousand five hundred and eighteen. 

6. — Amount of paid-up capitiii ? 

£.65,180 - - or 10 Z. on each snare. 

26,451 11 5 reserved fund and profits, 31st December 1836. 


£.91,631 11 5 


7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

June 1827, August 1827 and January 1828 ; see list of dividends sent herewith. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

About 20 Ibrl'eited In June 1827, on which nothing had been paid. 

9. — Rate of declared dividend ? 

Twelve and-a-halfj)er cent., in August 1836, paid. 

. 10, — VariatioJKS in rate of dividend, and date of such variations? 

See list of dividends made, herewith seat. 

XI, — Date of deed of settlement and number of persons who have signed such 
deed ? 

1st June 1827 ; signed by 360 ehareholders. 

12;— Copy 
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12. Copy of deed of settlement, when it has been printed and published ? 

Printed in 18^7. 

13. Copies of the last reports and accounts laid before the proprietors, a state- 

ment of the nature of the auciii and examination to which such accounts are subjected, 
and of the responsibility under which such reports are prepared ? 

Copy of last report, dated 27th July 1836 , herewith sent. A balance account is made 
out half-'yearly by the accountant and manugcr, in which every account is particularly spe- 
cified. The reports to the shareholders are grounded upon this balance account; and under 
the responsibility of the directors the reports ai*e made to the shareholders. 

14. — Statement whether tlie bank holds any and what amount of its own shares or 
stock, cither in trust, as security for advances, or in its own riglit ? 

The bank holds 260 of its own sliares, whicli it purchased at several sales. The deed of 
settlement gives the ba nk a lien on shares where the parties are debtors to the bank ; but 
no money is lent on slia res, except on current accounts. 

15 . — Places at which promissory notes and bank post bills are mode payable ? 

At Huddersfiedd ; and at Messrs, Smith, Payne & Co.’s, London. 

16 . — At what date or sight bank post bills arc issued ? 

At seven days’ date: 

17. — Rate of inteicst paid by the bank, whether on deposits or balances of 
account 

On deposits, 3^ per cent., without charging commission; on accounts, 4 per cent., 
charging \ per ct*ni. commission. 

18. — Variations in such rate, and date of such variations ? 

I’he rate has fluctuated Iroin 2 J to the above. 

If). — Date to which the account is made up? 
aist Deceniber 1830 , being the last half-yearly balajice. 

W. W. Stuhks, Director. 

//, IVatt, Manager. 


No. 53.~NL\VCASTLE-UrON-T\NE JOINT STOCK BANKING COMPANY. 

Qmslton 1. — Nami: of the joint stock bank, and date ofcommencing business? 

— Newcasiltviipon-Tyne Joint Slock Banking Company ; commenced business 
2(1 July n\m, 

2. — Number atid situation of branches, and distance of each from central bank ? 

None. 

3 . — Amount of nominal capital ? 

£. 500 , 006 . 

4. — Number of shaivs, and noruimil value of each share ? 

T\v(.*nly tluiusand shares, of 25/. each; vvitli power, under certain provisions, to increase 
tilt? null) her. 

5 . — Numlx^r of shares issued ? 

Four thousand aud sixty-six shares ( 4 , 066 ). 

6. — Amount of paid-up capital ? 

£. 20 , 317 . 10 . V . 

’7- — Dale of the .several calls for paid-up capital, and amount of the several 
instalments paid up ? 

£• s, cf, £, s, d, 

1836 ; July 2 , first call of ----2 10 -- - 10,165 - - 
October 24, second call of - 2 10 - - - 10,152 10 - 


X*. 5 . . 20,317 10 


8. — Number of shares (if any) which may have been forfeited for iion-payment of 
instalments ? 

None. 

9. — Rate ol' declared dividend ? 

Six per centum per annum. 

10. — Variations in rate of dividend, and date of such variations ? 

None. 

11. — ^^Date of deed of settlement, aud number of persons who have signed such 
deed. 

at' ^h^ld* exactly, the deed being in the country, receiving the signature 

deed of settlement, when it has been printed and published ? 

Printed copy sent herewith. 

h 2 
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13. — -Copies of the last reports and accounts laid before the proprietors, a state- 
ineut of the nature of the audit and examination to which such accounts are subjected, 
and of the responsibility under which such reports are prepared ? 

Copy, report and account sent herewith. Vide deed of settlement, clauses 71 and 02. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

None held by the bank. 

15. — Places at which promissory notes and bank post bills are made payable ? 

Newcastle-upon-Tyne, and at the London and Westminster Bank. 

16. — At wliai date or sight bank post bills are issued ? 

No bank post hills issued. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

On dcposils, 3 jjer cent, per annum ; no interest on current accounts. 

18. — Variations in such rate, and date of such variations? 

None. 

18. — Date to which the account is made up ? 

To the 18th February 1837. 


No. 54.-SUNDEttLAND JOINT STOCK BANKING COMPANY. 


No. ,^,4. 

Sunderland Joint 
Stock Banking 
Company. 


Questioji 1. — Name of the joint stock bank, and date of commencing business? 
Answer . — Sunderland Joint Stock Banking Company; 17th August 1837. 

2. — Number and situation of branches, and distance of each from central bank ? 

None. 

3. — Amount of nominal capital? 

£. 100 , 000 . 

4. — Number of shares, and nominal value of each share ? 

Ten thousand shares, of 10 /. each. 

5. — Number of shares issued ? 

Six thousand one hundred and fifteen. 


6. — Amount of paid-up capital ? 

£.30,575. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

2d August 1836, first payment, 2/. 10, v. per share, 15,287 /. 10^. ; 3d September 1836, 
second payment, 2 /, 10,9. per share, 15,287 1. 10s. 


8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9. — Rate of declared dividend ? 

None. 

10. — Variations in rate of dividend;^ and date of such variations ? 

None. 


11. — Date of deed of settlement, and number of persons who have signed such 
d(^ed ? 

22d December 1836 ; in course of signature. 

12. — Copy of deed of settlement, when it has been printed and published? 

Copy herewith. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are subjected, 
and of the responsibility under which such reports are prepared ? 

Copy of report and account liercwith : prepared agreeable to clause 83, page 26, and 
clause 108, page 38, in the deed of settlement. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

None ; but the bank has a lien on all shares. See clause 121, page 43, of the deed of 
settlement. 


15. — Places at which promissory notes and bank post bills are made payable ? 
Notes payable in Sunderland ; bank post bills payable in London. 


16. — At what date or sight bank post bills are issued ? 

Bills drawn on London bankers at sight, seven days’ sight; 14 days’ date, 21 days’ date 
and two months’ date. 


17.— Rate 



SELECT COMMITTEE ON JOINT STOCK BANKS. [53 

17 . Rate of interest paid by the bank, whetlier on deposits or balances of 

account ? 

Three per cent, per annum. 

10 . — Variations in such rate, and' date of such variations ? 

None. 

19. — Date to which the account is made up ? 

31st December 1830. 


No. 55.-SADDLEWORTH BANKING COMPANY. 

Question 1 . — Namk of the joint stock bank, and date of commencing business ? 
Answer . — Saddleworth Banking Company, converted from a private bank (established in 
1808); 1 st March 1833. 

2 . — Number and situation of branches, and distance of each from central bank ? 
Two branches (previously occupied by the private bank of Buckleys &. Co.) ; one at 

Ashton-under-Lyne, distant seven miles ; the other at Oldham, distant four miles from the 
bank at Dolcross. 

3 . — Amount of nominal capital ? 

£. 300,000. 

4 . — Number of shares, and nominal value of each share ? 

Six thousand, of 50/. each. 

6 . — Number of shares issued '! 
itli March 1837, 0,170. 

0 . — Amount of paid-up capital / 

£. 30,850, 4lh Marcli 1837, in addition to which the surplus fund and balance of profit 
and loss amount to 8,131/. (is. 7rf., making a total of 38,981 /. 6s. Id. 

7 . — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up. 

Only one call, of 3/. per share, payable 1 st May 1833, and all j)aid. 

8 . — Number of shares (if any) which may have been forfeited for non-payment ol 
instalments ? 

None. 

0 . — Rate of declared dividend? 

For half-year ending 30th June 1835, 5 j)cr cent., being after the rate of 10 per cent, per 
aniiiun ; dividend 30th June 1836, 10 percent. 

10 . — Variations in rate of dividend, and date of such variations ? 

First dividend, 7 h per cent, per annum ; in 1835 the rate altered to 10 per cent, per 
annum. 


11 . — Date of deed of settlement, and number of persons wlio have signed such 
deed ? 

Deed dated 0 th September 1833 ; executed by 127 proprietors. 

12 . -— Copy of deed of settlement, when it has been printed and published ? 

Sent 7 th June 1836. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and oxamination to which sucli accounts are sub- 
jected, and of the responsibility under which such reports are prepared ? 

The rejKirts merely consist of a statement of facts, corresponding with the balance-sheet 
produced at the annual meeting, for the inspection of shareholders. The books and accounts 
are kept upon the Scotch plan, made up and examined by the directors monthly, as well us 
half-yearly, who are responsible to the shareholders for their correctness. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, cither in trust, as security for advances, or in its own right ? 

No shareholder has any claim for an advance in consequence of being a partner in the 
coiiceru ; but the bank has a lien, in case of need, upon the shares of every proprietor, in 
conformity wdth the deed of settlement, see. No. ll. The bank holds 30 of its own shares. 

15. — Places at which promissory notes and bank post bills are made payal)le ? 

The notes of the bank are paid at all its establishments, and at Messrs. Glyn & Co., 

oankers, London. 

16. — At what date or sight bank post bills are issued ? 

No bank post bills are issued. 

17. ~Rate of interest paid by the bank, whether on deposits or balances of account f 

Un deposits, 2 i per cent, or 3 per cent., subject to a commission of i per cent, on with- 
drawal ; on current accounts, 4 per cent. 

<^•38. h 3 18 .— Variations 
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Saddleworth Bank- 
ing Company. 


No, 56. 
Darlington District 
Joint Stock Ijank- 
ing Company. 


18, — ^Variations in such rate, and date of such variations ? 

From 1st December 1836 the mtc^dvanced i per cent, on deposits. 

19. — Date to whicli the account is made up ? 

31st December 1836. 

By the conditions upon which the banking; company was established, the proprietors of 
the private bank of Buckleys & Co. were to be allowed time to withdraw and invest their 
capital, before any further calls should he made upon the shareholders in the banking 
eon] puny. 


No. 06.— DARLINGTON DISTRICT JOINT STOCK BANKING COMPANY. 

QnvMioH 1. — Name of the joint stock bank, and date of commencing business ? 
AwcsmT.- - Darlington District Joint Stock Banking Company ; commenced 2d January 
1832. 

2. — Number and situation of branches, and distance of each from central bank ? 
Four l)ranclies; viz. Stockton-on-Tees, 12 miles from central bank at Darlington; Northal- 
lerton, 16 miles; Barnard Castle, 16 miles; and Stokesley, 17 miles. 

3. — Amount of nominal capital ? 
i‘. 400,000. 

4. — Number of shares, and nominal value of each share? 

Four thousand shares ; nominal value, 100 /. per share. 

5. — Number of shares issued ? 

I’liree thousand six liundred and ninety-five. 

6. — Amount of paid-up capital ? 

£, rj.'i,42r> at present ; will be increased to 73,000 Z. by payment of a fourth instalment in 
April. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

First cal), 5lh December 1831 ; second, 27th February 1832; third, 31st December 1833; 
amount of eacli instalment, .3/. per share. A Iburth instalmeivi of 5 h per share to be paid 
on Jj^Otli April next. 

8. — Number ol‘ shares (if any) whicli may have been forfeited for uon-paynient of 

instalments? * 

None forfeited. 

9. — Rate of declared dividend ? 

10. — Variations in rate of dividend, and date of such variations ? 

AmtPCJ' 9, 10.-- At the end of the first year, 1832, no dividend ; at the end of the second 
year, 1833, J1 jier cent. ; at the end of the third year, 1834, 8 per cent. ; at the end of the 
fourth 1836, 10 per cent. ; at the end of the fifth yeiu’, 1836, 8 per cent. 

11. — Date of deed of settlement, and number of ))erBons who have signed such 
(h^ed ? 

Date of deed, 2(1 January 1832 ; number of persons wlio have signed it, 286. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Printed copy ol deed sent on 28tli May 1836 ; also a C'opy herewith. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of tlie nature of the audit and examination to which such accounts are sub- 
jected, and of the resjiousibility under which such reports are prepared ? 

'Abstract of the last annual report sent |ferc with, made by the directors in conformity to 
clauses 4.5 and 69 of deed. Accounts of every kind are subjected to the daily audit and 
examination of the managing diiectors. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right? 

The bank liolds none of its own shares except 306 which have not been issued, and con- 
sequently not reckoned us capital ; but the 15tli article' of the deed gives a lien over all the 
shares for any debt due to the company. 

15. — Places at which promissory notes and bank post-bills are made payable ? 
Promissory notes [layable at Darlington ; and drafts payable in London, with Barclay, 

Bevan & C o. 

16. — At what date or sight bank post-bills are issued ? 

Twenty-one days after date. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Three per cent, on both ; but except deposits remain three months with the bank no 
interest is allowed. 

18. — Variations in such rate, and date of such variations ? 

No variation. 

19. — Date to which the account is made up? 

31st December 1836. 
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No. 67.— HIBERNIAN JOINT STOCK LOAN C03IPANY. 

Question i. — N ame of the joint stock bank, and date of coininendno' business? 

Answer. — Hibernian Joint Stock Loan Company; commenced business in .lune 1826, 
under a special Act of Parliament. 

2. — Number and situation of branches, and distance of each from central bank ! Hibernian Joint 

No branches. Xtuck 

3. — Amount of nominal capital '/ Company. 

iM, 000, 000. — 

4. — Number of shares^ and nominal value of each share ? 

Ten thousand shares, of 100 /. each. 

ft. — Number of shares issued ? 

Ten thousand. 

0. — Amount of paid-up capital ? 

£. 250,000. 

7. — Date of the several calls for paid-up capital, and amount of the several iiistal- 
inents paid up ? 

16th .July 1H24, 15/. per share; :)0th August 1024, 10 /. per share; 27th December 1825, 

8 J per cent, on above, to assimilate the currency. 

8. — Number of shares (if any) which may have been forfeited for noi>-paymcnt of 
instalments ? 

No shares forl'eitcd. 

9. — H-ate of declared dividend ? 

Four jier cent, per annum. 

18* — Variations in rate of dividend, and date of such variations ? 

No variation. 

11. — Date of deed of settlement, and number of persons who have signed such deed? 

Date ol deed of siittlement, 11th April 1825 ; signed by 1,003, being all the original pro- 
prietors, and who were enrolled in the Oourt of Chanemy. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Copy of deed of settlement sent hcrewitli. 

18.— Copies of the last reports and accounts laid before the proprietors, a state- 
inent of the nature of the audit and examination to which such accounts are sub* 
jected, and of the responsibility under which such reports are prepared ? 

CJopies of the last account and report laid before the proprietoi-s sent herewith. Those 
accounts are subinitted by the book-keeper to the board of management, who appoint a sub- 
committee of their own body to compare them with the books, and to audit and examine 
them ; they arc then prescnti'd to and received by the proprietary on the responsibility of 
the signatures of said sub -committee. 

14. — Statement wheth<?r the bank holds any and what amount of its own shares 
or stock, either in trust, as security for advances, or in its own I'ight ? 

Tlie bank holds 1,315 shares of its own stock, in its own right, and 53 shares of its own 
stock, as security for advances. 

15. — Places at which promissory notes and bank post-bills are made payable ? 

18. — At what date or sight hank post-bills are issued ? 

Answer 15, 18. — No promissory notes or bank post bills. 

1 7- — Eate of interest paid by the baiik^lietber oii deposits or balances of account ? 

No interest paid by the bank on balances ot account; 2^ per cent, per annum interest 
paid on deposits remaining three months. 

18. — Variations in such rate, and date of such variations ? 

No variation, 

10. — Date to which the account is made up ? 

1st day of November 1830. 

t/o/in Fottrellf Governor. 

Michael Itoachp Secretary, 
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No. 58.— NORTHERN BANKING COMPANY. 

Question Name of the joint stock bank, and date of commencing business ? 
Answer, — Ihe Northern Banking Company; cuinrnenced 1st January 1825. 

!'• i situation of branches, and distance of each from central bank ? 

len branches; Lisburn, 6 miles; Lurgau, 18 miles; Down, 20 miles, Coleraine, 40 miles ; 
l.ondonderry,80nnlbs; Carrickfergus, 8 miles ; Ballymena, 20 miles ; Magherafelt, 27 miles; 

NewtownLimavady, 60 miles; Armagh, 30 miles. 

3 ‘"“Amount nominal capital ? 

£, 500,000. ^ 

h 4 


No. rfi- 

Nortiicin Bankinf 
Company. 


4. — Number 
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4 . — Number of shares, and nominal value of each share 
Five thousand shares, of 100 h each. 

6. — Number of shares issued ? 

Four thousand eight hundred and ninety-one ; upwards of 6,000 were subscribe d for, but 
only this number allotted. 

0. — Amount of paid-up capital ? 

£. 122,276. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

£. s, d, 

1st January 1826 - - - - 10 - - Irish per share. 

1st March - - - - -10-- ditto. 

1st December - - - - - 71B ditto. 


Irish - - - £.27 1 8 equal to 26 Z. British. 


8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

0. — Rate of declared dividend t 

Present rate, 8 per cent, per annum. 

10. — Variations in mte of dividend, and date of such variations? 

A dividend of 6 per cent, per annum paid each year until September 1834; in the year 
1836 the dividend was 0 per cent. ; 1830, 7 per cent. ; and 1837, 8 per cent ; besides which 
a bonus of 2/. 10 a\ 1 Id. per share was paid at September 1827, and another of 21, per 
share was j>aid at September 1832. 

11. — Date of deed of settlement, and number of* persons who have signed such 
deed ? 

1st August 1824 ; signed by 204 persons. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Sent herewith. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment ol* the nature of the audit and examination to which such accounts are 

• subjected, and of the responsibility under which such reports are prepared ? 

Copy of Iasi report sent herewith. No statement of accounts has ever been laid before 
the proprietors ; the care of the accounts is entrusted to the directors alone. The report is 
prepared by the directors and committee, who arc responsible for its correctness. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

The hank holds 10 of its own sJiares, by the 23d clause of the det^d, which they were 
obliged to take in consequence of the committee objecting to a proposed transfer. By the 
22d clause of the deed, the bank has a lien on all shares for any debts due to it by the 
proprietors. 

16. — Places at which promissory notes and bank post-bills are made payable ? 

Promissory notes are payable only at the places where issued, but are paid at the head 

bank ajid at all its branches. 

10. — .At what date or sight bank post-bills are issued ? 

No post-bills issued. 

17. — Rate of interest, paid by t^ bank, wliether on deposits or balances of 

account ? * 

At present interest is allow^ed on accounts current, at the rate of 2 per cent, per annum; 
on deposits remaining three mouths and not six months, at the rate of 2 J per cent., and on 
those remaining six months or upwards at 3 per cent, per annum. 

18. — Variations in such nitc, and date of such variations ? 

The above rates commenced at August last, prior to which time no interest was allowed on 
accounts current, and only 2 ^ per cent, on deposits. 

18. — Date to which the account is made up ? 

The accounts are made up to the 31st August in each year; the dividends are paid half- 
yearly, at March and September. 


No. 61).- LEAiMIN(1TON PRIOKS AND WARWICKSHIRE BANKING 

COMPANY. 

Question 1. — Namk of the joint stock bank, and date of commencing business? 

— Leamington Priors and Warwickshire Banking Company ; established 1st 
September 1835. • 

2. — Number and situation of brandies, and di.stance of each from central bank? 
Four: viz. Warwick, 2 } miles from Leamington ; Banbury, 20 miles; Souiham, 7 miles ; 
Kenilworth, 6 iiiile.s. 


3 . — ^Amount 
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а. — Amount of nominal capital ? 

£, 200 , 000 . 

4. Number of shares, and nominal value of eaclf share ? 

Ten thousand shares, of 20/. each. 

б. — Number of shares issued? 

Three thousand eight hundred and twenty. 

6. — Amount of paid-up capital ? 

£. 22,920. 

7, — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

The first and only call of 0 /. per share made on the establishment of the company. 

«. — Number of shares (if any) which may have been forfeited lor non-payment of 
instalments ? 

Twenty-five. 

9. — Rate of declared dividend ? 

6 per cent. 

10. — Variations in rate of dividend, Jind date of such variations? 

None. 

11. — Date ol‘ deed of settlement, and number of persons who have signed such 
deed ? 

Dated on the establishment of the company, and signed by 109 parties. 

12. — Copy of deed of settlement, wlien it has been printed and published ? 

Not yet printed. 

in. — Copies of the last reports and accounts laid before the proprietors, a state- 
iiient of the nature of the audit and examination to which such accounts arc sub- 
. jecled, and of tlic responsibility under wliich such reports are prepared ? 

A printed copy of the report enclosed. Ilie accounts were audited by the board of 
directors and an aiulilor. 

11. — Statement whether the bank liolds any and what amount of its own shares 
or stock, either in trust, as security for advances, or in its own right ? 

Only .‘1,920 shares allotted. 

15 — Places at which promissory notes and bank post-bills are made payable ?• 
London, Leamington and Banbury. 

1(5. — At what (laic or sight bank post-bills are issued ? 

At the seviual dales allowed by Act of Parliament. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account? 

Three ptu* cent, on the principal laying a specific time ; no interest allowed on current 
accounts. 

19. — Variations in such rate, and date of such variations? 

Increased from 2 * to ;i per cent, in November 193(1. 

19. — Date to which the account is made up? 

1st January 1997. 


No. 60.— WESTERN DISTRICT BANKING COMPANY FOR DEVON AND 

CORNWALL. 

Qtmtion 1. — Name of the joint stock bank, and date of commencing business ? 
Anstrer, — Thd Western District Banking Company for Devon and Cornwall ; commenced 
business J2th September 1990. 

2, — Number and situation of branches, and distance of each from central bank ? 
Five branches : viz. Plymouth, 2 miles ; I^hnouth, 65 miles ; Penzance, 76 miles ; 
Totness, 21 miles ; Kingsbridge, 20 miles. See Note. 

9. — Amount of nominal capital ? 

£. 600,000. 

4. — Number of siiarcs, and nominal value of each sluire ? 

Filly thousand, of 10/. each. 

5. — Number of shanks issued ? 

Ten thousand five hundred and fifteen. 

6. — Amount of paid-up capital ? 

£.30,600. 

7. — Date of tlie several culls for paid-up capital, and amount of the several instal- 
ments paid up ? 

Deposit 2s. ild. on subscribing, per share. First iiislalment of 2/. 10. s\, due 29d July 
1936 ; second instalment of 2/. lOs., due 21.st October 1936. See Note. 

0.26. i 9. — Number 
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No. do. 

Western District 
Banking Company 
for Devon and 
Cornwall. 


No. (h. 
SlicOicld and 
Rolherharn Joint 
Slock Banking 
Company . 


8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

Although many instalments ar^ outstanding, no shares liave as yet been declared forfeited. 

1). — Kat(* of declared dividend ? 

No dividend yet declared. 

10. — Variations in rate of dividend, and date of such variations ? 

None. 

11. — Date of deed of seitlorncnt, and number of persons who have signed such 
deed ? 

The draft of deed has been prepared, and submitted to counsel, and is now under the 
inspection of the jn incipal shareliolders, the directors being desirous to have their approval 
before it is engrossed and printed. 

12. — Co])y oi‘dc<‘d of settlement, when it has been printed and published ? 

A copy shall be furiiislied without delay, when the deed is printed and published. 

18. —Copies (»f the last reports and accounts laid before the proprietors, a statement 
of the nature of tlic audit and examination to which such accounts are subjected, and 
of the res]>onsil)ility under which such reports are prepared ? 

No r(^])Oi ts hav(^ yet be(;n laid before the proprietary. Hie examination of the accounts 
will he entrusted to two confidential directors, and auditors, cliosen by the shareholders; and 
the reports will be prepared under the responsibility of the wliole board. 

14. — Statement whotlior the bank holds any and what amount of its own shares or 
stock, eitlier in trust, as security for advances, or in its own right ? 

The bank does not bold any of its owii shares in trust or as security for advances. No 
can claim to borrow on his shares, nor has money over been ad\ anced on lliern. 
does not liold any shares in its own right, except such as have not been issued, 
and are theiefore not eajiital. 

15. Places at which promissory notes and bank post-bills are made payable ? 

Devonport, Plymouth, IVitness, Kingsbridge, Falmouth and Penzance; and at our agents, 

the London and \\’^estminster Bank. 

18. — At what date or sight bank post-bills are issued ? 

Drafts are drawn at various periods ; sometimes on stamjis, when they do not come within 
the juovisions of tlie (>oniposition Act. 

17. ' - Rate of interest paid by the bank, whetlicr on deposits or balances ol‘ 
account ? 

Interest on deposits, 8/. per cent, per annum ; but no interest allowed on balnnces of 
current accounts, except l>y sjiecjai agn‘,enient, at tin', same rate. 

18. — Variations in such rate, and dab? of such variations ? 

No variation has occurred. 

151. — Date to wliicl) the account is made up ? 

Tliis account is maile uj) to th(? 81st December 1<188. 

A u/c. — Suhsefjueiit to the 31st December 1838, a branch at Truro, distant .52 miles, with 
an ageii(‘v attached to it at St. Coluinb, 45 miles from tin? central bank, have been opened, 
and 8,508/. added to tli(‘ ])revi<nisly subscribed capital. Aiiotln'i* call of 2/. lO.v. per shan? 
lias been made on the respective shareholders, payable at tin* expiration of three months 
from the date of the call. 


jiropnetor 
jlie bank 


No. 81.-SHEFF1ELD AND ROTHERHAM JOINT STOCK BANKING 

COMPANY. 

Question, 1. — Namf. of the joint stock hank, and date of commencing business? 
A?iswer, — The Slietlield and Rotherham Joint Stock Hanking Company ; converted 1st 
July 1888, from the private banks of ^¥alker.s & Stanley, at Sheffield and Rotherham 
(ostablishc?d 1701). 

2. — Number and situation of branches, and distance of each from central bank ? 

A small Imuifh lias been opened at Bakew(?ll since 81st December, distant 18 miles from 
Sheffield, in addition to the original private establishment at Sheflield and Rotherham. 

8. — Amouvitof nominal ca]iitfil ? 

£. 800,000. 

4.— Nnniber of shares, and nominal value of each share t 
Twenty-four thousand shares, at 25/. each. 

i>. — Number of shares issued ? 

Thirteen thousand two hundred anil fifty. 

fi. — Amount of paid-up capital ^ 

£. 33,125. 


7.-- Date 
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7 . — D-xio of the sevei al calls for paid-up capital, and amount of the several ins<al- 
iiKMits j)aid up f 

First call of 2/. 10 a*, jwr share ])aid 1st July a second cull has been made of 

1/. 10a. per share, due 15th March 1037. 

8. — Number of shares (if any) which may have been forfeited for non-pay uieiit of 
instalments ? 

None. 

9. — Rate of declared dividend ! 

Seven-and-a-half per cent, for th<^ half-year ending 31st December 103(i, and 40 per 
cent, on the profits carried to a restn ved fund. 

10. — Variations in rate of dividend, and date of such variations? 

Only one dividend made. 

11. — Date of deed ol‘ settler -ent, and number of persons who have signed such 
deed '? 

Isl July 1830 ; signed by 244 persons. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Copy luu'cwitli. 

13. — Copies of the last rejiorts and accounts laid before the proprietors, a state- 
ment of the nature of the audit and exuininatioii to wliich such accounts are sub- 
jected, and of tlie n‘Sponsibility under which sucli reports are preyiarcd ? 

Iteport and statement (jnc'pared by the directors, and a]>|)roved of at the general meeting 
of pro[)rietors) sent herewith. 

14 —Stateuunt whether tin* liank liolds any and what amount of its own shares or 
stock, either in trust, as sccurify for advanees, or in its own right ? 

Tile bank holds none of its own shares in trust as security, its advances to customers being 
regulated cntirc'ly by tiu* nature of tlie accounts and the n^sponsibilily of tlie parties, without 
‘.eferenee 1o the ainoiinl of stock heJd by them. 

15. — IMaces at which j)rouiiss<»ry no(4!S and bank ])ost-bills are made payable ? 

At I^liefHeld or liotlicrhaTu ; Ibiki'well notes payable th(n*e, or at Messrs. JJarelay (k Co.’s, 
but if picsented at iShelHeld or Kotlu rliam they are paiil. 

M>.' — At wliat date or sight liank post-bills are issued i 
None, issiu^d. 

17. — Rate of interest, paid by tlie liank, whether on dey^osits or balances (.>f 
ae(‘ouut ? 

On deposits, 2 p(‘r cent., if remaining three months ; 2 if remaining six montlLs ; 3 per 
cent, if renuiiniiig 1 2 months or upwards. On balances of current accounts, 2 J jier cent., 
subject to .] y.)cr cent, commission on yiayments. 

in. — Variations in such rate, and date ol’ sucli variations ? 

No variation. 

10. — Date to \vhii!h the uceunnt is made iiy) ? 

31st December Ui3n. 


No. 82.— YORKSHIRE AORICULTURAL AND COMMERCIAL HANKING 

COMPANY, 

Question 1. — Naaii; of the* joint stock bfiiik, and date of commencing business ? 
Answer, — Yorkshire Agrieult iiral and Commercial Banking Company; 4tli August in3(>. 

2. — Number and situation of braiielies, and distance of caci/ from central bank ? 
Six branches ; viz. Whitliy, 48 miles; Driffield, 28 miles; Multon, 18 miles; Hull, 38 

miles; Leeds, 24 miles; Pocklingtoii, 13 milits. 

3. — Amount i)f nominal cayiital ? 

£, 500,000. 

4. ~N umber of shares, and nominal value of each share ? 

One hundred thousand, at 5/. each. 

5. — Number of shares issued ? 

Twenty-nine thousand one hundred and fifty. 

8. — Amount of paid-uj) cayjital ? 

£. 72,875. 

7. — Date of tlie several calls for jiaid-up cajntal, and amount of the several instal- 
ments paid up i 

1838, August Oth, I Z., 20,150/.; 1837, Feb. 4tli, l/. IOa*., 43,725/. 

N, IL y The yirineiple uyion wliich the Irank is founded is that of a paid-u|) ca])ital. TIu 
diieetois intend calling up the remaining 2/. IOa. per sliare as occasion may n (]uirc it. 

8. IS umber oi sliarcs (if any) which may have been forleited for non-payment of 
instahnents ? 

None. 


0.2G. 


9. — Rate 
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No. 6*2. 

Yorkshire Agricul- 
tucal and Com- 
mercial Banking 
Company. 


9. — Rate of declared dividend ? 

None. 

10. — Variajtions in rate of dividend^ and date of such variations? 

None, 

11. — Date of deed of settlement, and number of persons who have signed such 
deed? 

4th August 1836. In course of signature, and has already received 293 names. The 
number of individuals to whom shares have been allotted amount to 795. By the deed of 
settlement, clause 33, shareholders are required to sign before the 4th August next. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Copy sent herewith. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are 
subjected, and of the responsibility under which such reports are prepared ? 

None. Auditors vlvc appointed in terms of the 93d clause of tlie deed of settlement. 


14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

None. 

15. — Places at which promissory notes and bank post-bills are made payable ? 
York, Whitby, DrilHeld, Mai ton, Hull, Leeds, Pocklingion ; and London and Westmin- 
ster Bank, London. 

16. — At what date or sight bank post-bills are issued ? 

None. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Two-aiid-a-half per cent. 

J8. — Variations in such rale, and date of such variations ? 

Three per cent, on deposits, if they remain for six months, upon special agreement. 

19. — Date to which the account is made up ? 

26th February 1837. 


Yorkshire Agricultural and Commercial Bank, 
York, 6th March 1037. 


Wm. Gaskell, 

General Manager. 


No. OO.^WEST RIDING UNION BANKING COMPANY. 


No, O3, 
West Hiding 
Union Banking 
Company. 


Question 1. — Name of the joint stock bank, and date of commencing business ? 
Answer, — The present name of the bank is The West Riding Union Banking Com- 

E ;” the company was formed in the latter end of 1032, out of the private bank of Messrs. 

^^amin Wilson, Sons, & Co., of Mirfield and Huddersfield, which bank had been esta- 
blished upwards of 30 years. The company commenced business 1st January 1033, and conti- 
nued to carry it on under the name of ** The Mirfield and Huddersfield District Banking 
Company,” until lOtli October last, when the alteration in the name took j)lace in conse- 
quence of an union having taken place between the company and the private bank of 
Messrs. Hagues, Cook, Wormald & Co., of Dewsbury, which bank had been in existence 
upwards of a quarter of a century ; Mr. John Wilson, the manager of the company, was one 
of the partners in the said firm of B. Wilson, Sons & Co., and Mr. Benjamin Wilson (an- 
other ot such late partners) and Messrs. John Hague and Matthew Hale (two of the partners 
of the said late firm of ijVIcssrs. Hagues, Cook, Wormald & Co.) are three of the present 
board of directors of the com])any. 

2. — Number and situation of branches, and distance of each from central bank ? 
The company have two banks ; one at Huddersfield, the other at Dewsbury, eight 
miles distant; besides which a person from each of those banks attends at Wakefield (six 
miles from Dewsbury) on every Friday (being the market-day there), in the same manner as 
had been the custom of the said firm of B. Wilson, Sons & Co., and Hagues, Cook, 
Wormald & Co., during the existence of their establishments. 

3. — Amount of nominal capital ? 

£. 2 , 000 , 000 . 

4. — Number of shares, and nominal value of each share? 

Twenty thousand shares, of 100 /. each. 

5. — Number of sTiares issued ? 

Twelve thousand seven hundred and eighty. 

6. — Amount of paid-up capital ? 

£. 63,900. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

One call of 5 1. per share, at the commencement of the company. 


8. -—Number 
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0 .— Number of shares (if any) which may have been forfeited foi* non-payment of I. 

instalments ? Returns 

None. , j. . , from Banking 

0 —Rate of declared dividend ? Companies. 

Dividends declared : — None for the first year, ending 31st December 1833, but the whole 

profits of that year carried to the reserved surplus fund’" {see article 3{), deed of settlement). No. 63. 

For 2 d year, ending 31st December 1834, 12 J per cent. West Riding 

For 3d ditto - - ditto - - - 1835, 15 - ditto. Union Banking 

For 4th ditto - - ditto - - - 1836, 10 - ditto. Company. 

By article 39 , the directors were compelled to divide as dividend all the profits, except- 

ing one-fourth ; hence the reason of the large dividends for 1834 and 1835, which large divi- 
dends being deemed inexpedient, by the supplementary deed such restriction is rescinded, 
thereby enabling the directors to lessen the large dividend and to add an increased amount 
to the surplus fund. 


10 . — Variations in rate of dividend, and date of such variations? 

Answered in No. 9. 

11 . — Date of deed of settlement, and number of persons who have signed such deed ? 

Date of original deed of settlement, 12 th December 1832; supplementary deed, 1 st of 

September 1836 ; signed by 386. 

12 . — Copy of deed of settlement, when it has been printed and published ? 

Sent herewith. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts arc subjected, 
and of the responsibility under which such reports are prepared ? 

Copies of the last report and accounts laid before the proprietors are sent herewith. The 
accounts are drawi\out by the clerks, under the superintendence of the manager, and sub- 
■nitted to and examined by the board of directors, previous to the annual meeting, and 
liieir I’eport founded thereupon. By article 49, the annual meeting have the power of 
appointing auditors to examine and report on the state of the affairs, but which right cir- 
cumstances as yet have not required the proprietors to assert. 

14. — Statement whether the bank holds any and what amount of its cAvn shares 
or stock, cither in trust, as security for advances, or in its own right ? 

Seven thousand two hundred and twenty of tlie original shares are still unappropriated. By 
article 2 of the original and supplementary deeds, the directors have power to allot, sell or 
dispose thereof amongst individuals upon terras likely to promote the interest of the company. 
By article 24, the directors have a general lien on the shares of such proprietors, for all 
monies owing by the proprietors to the coinpJLiiy ; but as the parties’ accounts fluctuate from 
day to day, it is impossible to state the extent of such liens. 

15. — Places at which promissory notes and bank post-bills arc made payable ? 

All the promissory notes issued by the company payable to bearer on demand, arc dated 

Huddersfield, and made payable there, and at Messrs. Masterman & Co.’s, the London 
agents of the company ; but such notes arc paid, when presented, at either of those places, 
or at the company’s banks at Dewsbury or Wakefield. All bank post-bills are made pay- 
able at Messrs. Masterman & Co.’s. 

16. — At what date or sight bank post-bills are issued ? 

On demand, or at sight, 3 or 7 days after date or sight, 10 , 14 or 21 days after date. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
ji ccount ? 

On deposits, 3 ^ per cent. ; accounts current, 5 per cent., less commission and other usual 
bankers’ charges. 

18. — Variations in such rate, and date of such variations? 

Up to 1 st of October last, the company uniformly allowed 3 per cent, on deposits, and 
accounts current 4 per cent., less commission and usual charges ; from that period, in conse- 
quence of the increased value of money, as above. 

19. — Date to which the account is made up? 

31st December 1836. 


No. 04.— STAMFORD, SPALDING AND BOSTON BANKING COMPANY. 

Question 1. — Name of the joint stock bank, and date of commencing business ? No. C 4 . 

Answer. — Stamford, Spalding and Boston Banking Company; 2 d January 1832. See Stamford, Spald- 
last Return. ing and Boston 

2 . — Number and situation of branches, and distance of each from central bank ? Ba nking Compan y, 
See last Return. 

3. — Amount of nominal capital f 
iSeelast Ueturn. 

4. — Number of shares, and nominal value of each share ? 

One thpusand five hundred shares of 100 /. each. See last Return. 

0.26. i 3 * 


5. — Number 
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5. — Number of shares issued ? 

One thousand one hundred and two. 

6 . — Amount of paid-up capital ? 

£. 44*080. 

7 . — Date of the several calls for paid-up capital^ and amount of the several instal- 
ments paid up ? 

See last Return. The additional call there mentioned is in course of payment. 

0 , — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9 . — Rate of declared dividend ? 

Seven-and-a-half per cent. 

10 . — Variations in rate of dividend, and date of such variations ? 

None. 

H, — Date of deed of settlement, and number of persons who have signed such 
deed ? 

Original deed dated 2 d January 1832; supplementary deed dated 30th May 1830; 110 
persons have signed the original deed ; the supplementary deed is in course of being 
signed. 

12 . — Copy ol deed of settlement, when it has been printed and published ? 

A copy of tliC! original deed was sent with the last return. The supplementary deed is 
being printed, and a copy will be sent when completed. 

13. — Copies of the last reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which such accounts are subjected, and 
of the responsibility under which such reports are prepared ? 

Sent herewith. See last Return. 

14 —Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right? 

Tlic bank now holds 18 of its own shares, taken of parties under particular circumstances, 
and which will either be extinguished or. granted out to applicants, as may be found 
advisable* iSce last Return. 

15 . — Places at which promissory notes and bank post-bills are made payable ? 

See last Return. 

10 , — At what date or sight bank post-bills are issued? 

Seven days after date. • 

17 , — Rate of interest paid by the bank, whether on deposits or balances of 
account? 

Two-and-a-half per cent, on balances and sums j)ayable on demand, and tlircc per cent, 
on deposits withdrawable after two months' notice. 

10 . — V'^ariations in such rate, and date of such variations? 

None. 

19. — Date to which the account is made up? 

1 st March 1837. 


I.— 

Heturns 
from Banking 
Companies. 


No. 84 . 

Stamford, Spald- 
ing and Boston 
Banking Company. 


No. 85. 

The Central Bank 
of Liverpool. 


No. 05.— THE CENTRAL BANK OF LIVERPOOL. 

Question i,— Name of the joint stock bank, and date of commencing business ? 
Answer. — 'I'he Central Bank of Liverpool; Ist August 1036. 

2 . — Number and situation of branches, and distance of each from central bank ? 

None. 

3 . — Amount of nominal capital ? 

£.150,000. 

4 . — Number of shares, and nominal value of each share? 
luftecu thousand, of 10 ?. each. 

5. — Number of shares issued ? 

Two thousand and ninety-five. 

C. — Amount of paid-up capital? 

£.5,790. 

7 .— Dalo of the several calls fur paid-up capital, and amount of the several instal- 
ments paid up ? 

First call, Hth August, paid-up, 2,095/.; second call, 3d October, 1,880/.; third call, 
5 th December, 1,815 /. 

H. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None declared. 

9. — Rate 
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9 . — Rate of declared dividend ? 

None made. 

10 . — Variations in rate of dividend^ and date of such variations ? 

None made. 

11 . — Date of deed of settlement^ and number of persons who have signed such 
deed ? 

5 th December 1830 ; signed by 32 proprietors. 

12 . — Copy of deed of settlcmenti wlicn it has been printed and published ? 
Engrossed but not printed. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are sub- 
jected, and of the responsibility under which such reports are prepared ? 

Engrossed but not printed. 

14. — Statement whether the bank holds any and what amount of its own shares 
or stock, either in trust, as security for advances, or in its own right ? 

The undisposed of shares are held by the bank, to be disposed of to persons who may wish 
to open accounts. 

15. — Places at which promissory notes and bank post-bills are made payable ? 
None issued. 

18. — At what date or sight bank post-bills are issued ? 

None issued. 

17. — Rato of interest paid by the bank, whether on deposits or balances of 
account ? 

No deposits. 

10 . — Variations in such rate, and date of such variations ? 

None, 

19. — Date to which the account is made up? 

4th March 1037. 

James Aspmally Manager. 


No. 86.— BANK OF MANCHESTER. 

Question 1. — Name of the joint stock bank, and date of commencing business? 
Anstoer, — Bunk of Manchester ; 25th March 1829. 

2. ^ — Number and situation of branches, and distance of each from central bank ? 
Tlinn? branches: Stockport, seven miles from Manchester; Bolton, 12 miles; Newtown, 

90 miles. 

3. — Amount of nominal capital ? 

The directors are authorised l)y the supplementary deed of settlement to fix the nominal 
capital, but no amount luis yet been decided upon. 

4. — Number of sivares, and nominal value of each share ? 

One hundred thousand sliares. • 

5. — Number of sluircs issued ? 

Seven ty-i()ui thousand one hundred and three shares. 

0. — Amount of paid-up capital ? 

£.741,030 capital paid up, 31st Uccember 1036. 

150,340 reserved fund. 


£.091,370 Total. 


7. — Date of the several calls for j)uid-up capital, and amount of the several instal- 
ments j)aid uj> ? 

See last Report ; since which the capital has been increased as above. 

0 . — Number of shares (if any) which may have been forfeited for iion-paynient of 
instalments ? 

None. 

9. — Rate of declared dividend ? 

Three-and-a-lialf per cent, for the half-year ending 31st December 1036. 

10 . — Variations in rate of dividend, and date of such variations ? 

Sec last Report for dividend for six years ; the seventh year, ending 30th June 1836, 9 per 
cent, 

11. — Date of deed of settlement, and number of persons who have signed such 

deed ? ^ i ^ 

25th March 1829; supplementary deed, 21 st May 1836. Present number of pro- 
prietors, 638. 

12 . — Copy of deed of settlement, when it has been printed and publislied ? 

A printed copy of the deed was sent with last report ; the supplementary deed not printed. 
0.26. i 4 13. — Copies 
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13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are 
subjected, and of the responsibility under which such reports are prepared ? 

Printed copy of last report sent herewith. For other explanations, see last Report. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

None. 

16. — Places at which promissory notes and bank post-bills are made payable ? 

See last Report. 

16. — At what date or sight bank post-bills are issued ? 

See last Report. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

On deposits, 3 per cent. ; current accounts, 3 to 4 per cent. 

18. — Variations in such rate, and date of such variations ? 

See last Report. 

19. — Date to which the account is made up ? 

31st December 1636. 


Dank of Manchester, 
6 March 1837. 


2 ). Burdekin. 


No. 67.— HALIFAX JOINT STOCK BANKING COMPANY. 


Question 1 . — Namk of the joint stock bank, and date of commencing business 
The Halifax Joint Stock Banking Company ; 26th November 1829. 

2. — Number and situation of branches, and distance of each from central bank ? 
Has no branch. 

3. — Amount of nominal capital ? 

X. 600,000. 

4. — Number of shares, and nominal value of each share? 

Five thousand shares of 100 /. each 


6. — Number of shares issued ? 

Four thousand four hundred and fifty shares issued, at 3 1st December 1836. 

6. — Amount of paid-up capital ? 

£.44,476, besides a reserved fund of 17,348/. 18 s. 3rf., making together 61,823/. 18 s. 3(/. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up. 

First call, 6/. per share, payable 12th November 1829, 22,260/.; second call, 6/. per 
shace, payable 16th January 1834, 22,226/. A third call, of 6/. per share, payable lOtli 
June 1837, has been made, which will amount to 22,260 /. 


Nil. 


8. — Number of shares (if any) which may have been forfeited for 
instalments ? 

9. — Rate of declared dividend ? 


non-payment of 


10. — Variations in rate of dividend, and date of such variations ? 
Answer 9, 10. — Dividend payable 14 February 1831, 6 per cent. 


Ditto - - - 
Ditto - - - 
Ditto - - - 
Ditto - - - 
Ditto - - - 
Ditto - - - 


16 

23 — 

22 — 
28 — 
27 •— 

4 March 


1832, 12 ^ ditto. 

1833, 16 ditto. 

1834, 16 ditto. 
1836, 12^ ditto. 

1836, 12 ^ ditto. 

1837, 14 ditto. 


11. — Date of deed of settlement, and number of persons who have signed sucli 
deed ? 

6th November 1820; signed by 222 individuals. 

12. — Copy of deed of settlement, when it has been printed and published? 

Copy of deed sent with former return. 


13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accoimts are sub- 
jected, and of the responsibility under which such reports are prepared. 

Copy of last annual report sent herewith. Accounts are made up under the superintend- 
ence and direction of the manager and cashier, examined and audited by a committee of 
shareholders chosen for the purpose. 


14. — Statement 
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14._Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

The unappropriated shares, in numW 650, are held by the bank, in trust for the general 
benefit of the shareholders at large. 

16. — Places at which promissory notes and bank post-bills are made payable ? 

At Halifax ; and in London, at Messrs. Jones, Loyd & Co. 

16. — At what date or sight bank post-bills are issued ? 

At seven days’ sight. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

18. — Variations in such rate, and date of such variations ? 

Answer 17, 18.— Tliree per cent, per annum is the rate which has been uniformly paid on 
permanent deposits up to 30th September 1836 ; since then 3 i per cent, per annum is 
allowed. On fluctuating balances the rate varies, according to the nature or the account, 
from 3 to 4 per cent. 


19. — Date to which the account is made up? 
6th March 1837. 


John Caw, Manager. 


No. 68.— PARES’S LEICESTERSHIRE BANKING COMPANY. 

• 

Question 1. — Namk of the joint stock bank^ and date of commencing business? 
Atmver, — Pares’s Leicestershire Banking Company^ carried on as a private bank since 
iBOO ; converted into a joint stock bank 19th March 1836. 

2. — Number and situation of branches, and distance of each from central bank ? 

No permanent branches. Offices open on market and fair days at Hinckley, 13 miles; 

Loughborough, 11 miles; Melton Mowbray, 15 miles distant from the bank at Leicester. 

3. — Amount of nominal capital ? 

£. 100,000. 

4. — Number of shares, and nominal value of each share? 

Eight thousand shares, 12/. 10 5. each. 

5. — Number of shares issued ? 

Six thousand five hundred and forty. 

0. — Amount of paid-up capital ? 

£. 16,350, being 20 /. per cent, paid on issue of shares. 

7. — Date of the several calls for paid-up capital, and amount of the several in- 
stalments paid up ? 

£. 16,350 paid as above ; 16,350 /. further, being 20/. per cent., called on 1st February. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9. — Rate of declared dividend ? 

£. 10 per cent. . 

10. — Variations in rate of dividend, and date of such variations? 

Only one yet made. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

12th March 1836 ; 48 persons have signed. 

12. — Copy of deed of settlement; when it has been printed and published ? 

Deed not printed. 

13. — Copies of the last reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which such accounts are subjected, 
and of the responsibility under which such reports are prepared ? 

Report sent herewith. The account was made out by the manager, and particularly 
examined and verified by the chairman and other managing directors, and then laid before 
the board of directors. The proprietors have the power of appointing auditors for the pur- 
pose of further examination, but nave not yet exercised it. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

None, except 1,460 not yet issued. 

15. — Places at which promissory notes and bank post-bills are made payable ? 
Promissory notes are made payable at Leicester and in London. 

0.26. k 
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tio.68. 

Paret’a taeeita- 
ihne Banking 
Company. 


ie.-~At what chute or eight bank poet-billB are issued ? 

No hank post-bills axe issued. 

17. — ^Rate of interest paid by the bank, whether on deposits or baluices of 

account ? * 

18. — Variations in such rate, and date of such variations? 

Answer 17, 16.— Until 1830, 3 per cent.; then teduced to 2 percent.; in 1688, raised to 
A I per cent., and rince continued thereat. 

19. — Date to which the account is made up ? 

3l8t December 1838. 


No. 69.— LANCASTER BANKING COMPANY. 

Question 1.— Name of the joint stock bank, and date of commencing business ? 
Answer. — See our returns made to the Committee last Session. 

2. — Number and situation of branches, and distance of each from central bank ? 
See OUT returns made to the Committee last Session. 

8. — Amount of nominal capital ? 

See our returns made to the Committee last Session. 

4. — Number of shares, and nominal value of each share? 

See our retiuns made to the Committee last Session. 

5. — Number of shares issued? 

See our returns made to the Committee last Session. 

6. — Amount of paid-up capital ? 

£. 60,760, exclusive of 16,231?. 10s. 2d., our present reserved fund. 

7. — Date of the several for pmd-up capital, and amount of the several instal- 

ments paid up? 

See our returns made last Session ; since which we have transferred from' the reserved 
fund 6l. per share, in augmentation of the paid capital, which now amounts to 26?. per share. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

See our returns made last Session. 

9. — Bate of declared dividend ? 

Ten per cent for the past year. 

10. — Variations in rate of dividend, and date of such variations ? 

See our returns made last Session. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed? 

See dur returns made last Session. 

12. — Copy of deed of settlement, when it has been printed and published ? 

See our returns made last Session. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and exammation to which such accounts.are subjected, 
and of the responsibility under which such reports are prepared ? 

A copy of the last report is aimcxed hereto ; for the rest, see our former returns. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right? 

See our returns msule last Session. 

16. — Places at which promissory notes and bank post-bills arc made payable? 

See our returns made last Session. 

16. — At what date or sight bank post-bills are issued ? 

See our returns made last Session. 

17. — Bate of interest paid by the bank, whether on deposits or balances of 
account ? 

iSee our returns made last Session. 

18. — V ariatiqns in such rate, and date of such variations ? 

See our returns made last Session. 

19. — Date to which the account is made up ? 

To the present time. 

For the Luicaster Banking Company, 

Join Coulston, Manager. 


No. 6g. 

Lancaster Banking 
Company. 


Lancaster, 4 March 1837. 
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No. 70.— WARWICK AND LEAMINGTON BANKING COMPANY. 

QttestioH 1.— Name of the joint stock bank, and date of commencing business ? 
Aruwer . — ^Warwick md Leamington Bankit^ Company; commenced the 1st September 
1834, on Ibe foundation of Messrs. Tomes & Russell, from whom the business was 
purchased. 

2. — Number and situation of branches, and distance of each from central bank ? 
Three banks : viz. Warwick; Leamington, two miles; and Stratford-on-Avon, eight miles 

from Warwick. Two agencies : Southam, nine miles ; and Henley-in-Arden, nine miles from 
Warwick. 

3. — Amount of nominal capita) ? 

£. 250,000. 

4. — Number of shares, and nominal value of each share ? 

Ten thousand shares, of 25/. each. 


Betnms 
from Bankli^ ' : 
companies. . 


No. 70. 

Warwick and Lea* 
mington Banking 
Company. * 


5. — Number of shares issued? 

Six thousand five hundred and eighty. 

6. — Amount of paid-up capital ? 

£.32,800/. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

Only the original call of 5 /. per share on the opening of the bank. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

Ten. 

9. — ^Rate of declared dividend ? 

Eight per cent. 

10. — Variations in rate of dividend, and date of such variations? 

Six per cent, on the 30th June 1836, and 8 per cent, on Uic 30th June 1836. 

11. — Date of deed of settlement, and number of persons who have signed such deed ? 
Ist September 1834; signed by 142 subscribers. 

12. — Copy of deed of settlement, when it has been printed and published? 

Copy of deed 01 settlement was furnished last year. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are sub- 
jected, and of the responsibility under which such reports are prepared ? 

Copies of last account and report are now furnished ; they were prepared by the account- 
ant, under the superintendence of an auditor attached to the company, and under the respon- 
sibility of the board of directors. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

The bank holds in its own right 45 shares, purchased of distant proprietors. 

15. — Places at which promissory notes and bank post-bills are made payable ? 

The promissory notes and bank post-bills are all payable in London, and the promissory 

notes are also payable at the several branches of the establishment. 

16. — At what date or sight bank post-bills are issued ? 

At or under 21 days’ date, and at or under seven days’ sight, to suit the convenience of 
customers. 


17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

'The rate allowed by the bank varies from 2 to 2 per cent., according to the period for 
which money is deposited ; but in some instances, latterly, the rate has been increased to 
3 per cent. : this is the utmost that has been allowed. 

18. — Variations in such rate, and date of such variations ? 

The increase to 3 per cent, as mentioned above, has taken place within the last three 
months. 


19. — Date to which the account is made up ? 
31st December 1636. 


For the Warwick and Leamington Banking Company, 

W, Thompson, Manager. 


0.36. 
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No. 71.— GLOUCESTERSHIRE BANKING COMPANY. 

Question 1. — Name of the joint stock bank, and date of commencing bnsiness? 
Anstoer, — The Gloucestershire Banking ComlMmy; 2d July 1831. 

2. — Number and situation of branches, and distance of each from central bank ? 
Five, viz. Tewkesbury, 10 miles ; Cheltenham, 8 miles; Stroud, Smiles; Newnham, 
12 miles ; Evesham, 24 miles. * 

8. — Amount of nominal capital ? 

£. 600,000. 

4. — Number of shares, and nominal value of each share ? 

Ten thousand of 60 1. each. 

6.— Number of shares issued ? 

The whole 10,000. 

6. — Amount of paid-up capital? 

f . 100,000 ; beyond which there is a guarantee fund of 20,709 L 13 s. 3 d., arising from 
surplus profits. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

2d July 1881, 6 1. per share ; 20th January 1886, 2/. lOs. per share; 20th July 1836, 
2Z. 10 s. per share. 

8. — Number of shares (if any) which may have been forfeited for non-payment 
of instalments? 

None. 


— I.— 

Keturns 
from Banking 
Companies. 


No. 71. 

Gloucestershire 
Banking Company* 


9. — Rate of declared dividend ? 

Six per cent, for the year ending let July 1832 ; 10 per cent, for the years ending 1st 
July 1833, 1834, 1836 and 1836. 

10. — ^Variations in rate of dividend, and date of such variations ? 

An increase for the year ending Ist July 1833, of four per cent., and following years, as 
above ; no other alteration. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed? 

2d July 1831 ; signed by all the original proprietors, in number amounting to about 300. 

12. — Copy of deed of settlement, when it has been printed and published ? 

At the opening of the bank, 1st July 1831, and enrolled in the High Court of Chancery, 
22d June 1836. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are sub- 
jected, and of the responsibility under which such reports are prepared ? 

Copy of reports enclosed ; accounts prepared by the managers of each branch, and after- 
wards auditea and examined by the superintendent and three of the directors, specially 
appointed by the board, who go through the whole of the statements and satisfy themselves 
flin t, the business is in a sound and satisfactory state. 

14. — Statement whether the bank holds any and what amount of its own shares 
or stock, eitW in trust, as security for advances, or in its own right ? 

Two hundred and ninety, purchased by the company from distant shareholders to supply 
parties who keep accounts with the bank in the district. 

15. — Places at which promissory notes and bank post-bills are made payable ? 

The company have withdrawn all their promissory notes, except at Evesham, which are 

payable at Messrs. Williams, Deacon & Co. ; bank post.-bills are made payable in London. 

16. — At what date or sight bank post-bills are issued ? 

At seven days’ sight and 21 days’ date. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Two-and-a-half and tliree per cent, on deposits ; and on some running accounts, interest 
allowed at 2 1 per cent.* 

18. — Variations in such rate, and date of such variations? 

The above-mentioned rate of interest was increased from 2 i to 3 per cent., within this last 
three months. 

19. — Date to which the account is made up ? 

31st December 1836. 


William Rumll Shey, Manager. 
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No. 72— THE SWALEDALE AND WENSLEYDALE BANKING COMPANY. 


Quettion 1. — Name of the joint stock bank, and date of commencing business ? 
Aiuteer. — The Swaledale and Wensleydale Bankinc Comj^y, converted on we 2d January 
1837, from the private bank of Messrs. Hutton, Otoer & Co., to a joint stock bank, and 
commenced business on that day. 

2. — Number and situation of branches, and distance of each from central bank 1 
Two branches, viz. : — Bicbmypd, 8 miles, and Bedde, 11 miles; also one agency at 

H||res, 17 miles from Leyburn, the central bank. 

3. — 'Amount of nominal capital ? 

£.400,000. ^ 

4 . —Number of shares, and nominal value of each share? 

Twenty thousand shares, of 20 1. each. 

6. — Number of shares issued? 

Ten thousand five hundred and thirty. 


— L — 

Betuns 
from Banking' 
Companies. 


No. 73. 

The Swaledale and 
Wensl^dale 
Banking Company; 


6. — Amoimt of paid-up capital ? 
£.20,325. 


7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up? 

The first instalment of 2 i, 10 s. per share was directed to be paid between the 1st and 
24th of December 1836, per circular dated in September 1836. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

8. — Rate of declared dividend ? 

None ; the bank having only commenced business two months ago. 

10. — Variations in rate of dividend, and date of such variations? 

None. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

2d January 1837, and signed by 156 shareholders, and is still in course of signature. 

12. — Copy of deed of settlement, when it has been printed and published? 

Not yet printed ; if required, a copy will be sent. 

13. — Copies of the last reports and accounts Imd before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are sub- 
jected, and of the responsibility under which such reports are prepared ? 

No reports or accounts have yet been laid beibre tlie proprietors. 

14. — Statement whether the bank holds any and what amount of its own shares 
or stock, either in trust, as security for advances, or in its own right ? 

The bank holds none of its own shares or stock, either in trust, as security for advances, 
or in its own right ; yet the deed of settlement gives a lien on them to the bank, in case it is 
required. 

15. — Places at which promissory notes and bank post-bills are made payable ? 
Promissory notes are payable at Leyburn, Richmond and Bedale ; no bank post-bills 

are issued ; the bank draws drafts on their London bankers, Messrs. Hankey & Co., at 
various dates, under the Stamp Composition Act, and at not exceeding two months’ date 
or sixty days’ sight, on stamps. 

16. — At what date or sight bank post-bills are issued ? 

See 15. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

On deposits, 3 per cent., but nothing allowed if the money does not remain three months ; 
on balances of account the rate paid does not exceed 3 per cent., varying according to the 
nature of the account. 


„ 1®* — Variations in such rate, and date of such variations ? 

None. 

i®» — Date to which the account is made up ? 

4th March 1837. 


W, Ware, 

Manager for Leyburn and Bedale. 


0.26. 
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Returns 
from Banking 
Companiea. 


Nx). 78^N0RTH of ENGLAND JOINT STOCK BANKING COMPANY. 

Question 1.— Nams of the Joint stock bank^ and date of ccnnmencii^ busineBs ? 
'.~North of England Joint Stock Banking Company ; commenced business 1st De- 

2. — Number and situation of branches, and distance of each from central ? 


Answer. 
oember 1882, 



Seven, viz., Sunderland, 

- 12 miles from the parent bai^. 

No. 73. 

North Shields - 

- 7 ditto 

ditto. 

North of England 

South Shields 

- 7 ditto -fc 

ditto. 

loiat Sto(^ Bank- 

Berwick 

- 60 ditto 

ditto. 

ing Company. 

Morpeth - 

- 14 ditto 

ditto. 


Hexham - 

- 20 ditto 

ditto. 


Durham - 

- 14 ditto 

ditto. 


3. — Amount of nominal capital ? 

£.400,000; the oiigmal nominnl capital of 2,000,000/. was reduced to this sum at a 
general meeting of the shareholders, held on the 16th August 1886. 

4. — Number of shares, and nominal value of each share? 

20,000 shares of 20 /. each. 

5. — Number of shares issued? 

Sixteen thousand. 

6. — Amount of paid-up capital ? 

£. 240,000. 

7. — Date of the several calls for paid-up capital, and amount of the several 
instalments paid up ? 

* Three calls, viz., 1st Deq^ber 1832, 80,000 
30th June 1883, 80,000 
8th January 1634, 80,000 

£.240,000 


At a general meeting, held on the 15th February 1837, a further call of 5/. per share, 
amoimtmg to 80,000 /., was ordered, which is now in course of payment. 

8. — Number of shares (if any) which may have been forfeited for non-payment oi‘ 
instalments ? 

None. 


9. — Rate of declared dividend ? 

Three per cent.; 3/. 6s. per emit., and 2/. 16«. 6d. per cent. 

10. — Variations in rate of dividend, and date of such variations ? 

Three per cent, for the half year ending Slst December 1833 ; 3 /. 6 s. per cent, for the 
year ending 31st December 1836; and 2/. 16s. 8t/. per cent, for the year ending 3lst De- 
cember 1836. 


11 . — Date of deed of settlement, and number of persons who have signed such 
deed? 

Dated 14th November 1832 ; the number of shareholders who have signed the deed of 
settlement is 427 ; in the last return, the number stated as having signed the deed was 629 : 
this error was from misconception, by introducing into that number those who had signed 
deeds of covenants, binding themselves to abide by the deed of settlement. 

12. — Copy of deed of settlement, when it has been printed and published ? 

A copy of the deed of settlement was sent with the former return. 


13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are sub- 
jected, and of the responsibility under which such reports are prepared ? 

Copies of the two last halt yearly reports and accounts laid before the shareholders at 
the general meetings, held in August and February last, sent herewith ; the accounts are 
made up half-yearly by the officers in the bank, under the superintendence of the board of 
directors. 

14. — Statement whether the bank holds any and what amount of its own shares 
or stock, either *in trust, as security for advances, or in its own right ? 

The bank holds no shares of its own; there are 4,000 original shares which were never 
allotted ; see questions Nos. 4 & 6. The deed of settlement gives the bank a lien upon all 
shares for debts due from the shareholders ; see deed of settlement, article 15. 


16. — Places at which promissory notes and bank post-bills are made payable ? 

The does not issue post-bills ; its notes are payable at Newcastle only, but when 
presented at the different branches are always paid. 

le.— At what date or sight bank postobills are issued ? 

None issued. • _ 

l7.-^Rate 
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17. — ^Rate of intereat paid by fhe bank, whether on depoaits or balances of 

account? ' „ , . 

The general rate of interest allowed is 3 per cent, but occasionally special oargams are 
made for large sups at a differant rate. 

18. >~yaTiations in such rate, and date of such variations ? 

Allowed si per cent, on deposits, the commencement of the bank to 1st September 
1835 ; from that date to the present period at the rate of 3 per cent, per annum. 

10. — Date to which the account is made up ? 

31st December 1886. 


No. 74.— NORTH AND SOUTH WALES BANK. 

Quettion 1. — Name of the joint stock bank, and date of commencing business ? 
North and South Wales Bank ; head office, Liverpool ; 16th May 1836. 

2. — Number and situation of branches, and distance of each from central bank ? 


List of the Branches of the North and South Wales Bank in operation at the 25th Feb- 
ruary 1837, with the distance of each from the Head Office, Liverpool. 


BRANCH. 


COUNTY. 


DISTANCE. 

Dolgelly - 
Pwllheli - 



Merionethshire 


73 miles. 


• 

Carnarvonshire 

• 

90 - 

Welshpool 

- 

- 

Montgomeryshire 


59 - 

Oswestry - 

r 

• 

Shropshire 
Denbighshire - 

. 

43 - 

Ruthin 

- 


- 

30 - 

Chester 

Carnarvon 


- 

Cheshire - 
Carnarvonshire 

- 

16 - 
74 - 

Denbigh - 

- 

- 

Denbighshire - 

• 

30 - 

Mold 

- 

- 

Flintshire 

• 

22 - 

Aberystwith 

- 

• : 

Cardiganshire - 

- 

109 - 

Wrexham - 

- 

- 

Denbighshire - 

- 

27 - 

Bangor 

• 


Carnarvonshire 

- 

65 - 

Holywell - 

m 

- 

Flintshire 

• 

20 - 


List of the Sub>Branches of the North and South Wales Bank. 


SUD.mUNCH. 


Machynlleth 
Festiniog - 
Bala 

Llanidloes 
Bishop’s Castle - 
Newtown - 

Llaufyllin 

Llangefin - 
Hol^iead - 

Llanrwst - 


UNDER-BRANCU. 


:} 


Dolgelly - 
Welshpool 



:} 


Oswestry 
Bangor - 


These sub-branches 
are under the respective 
branches named, and 
business transacted 
thereat on certain mar- 
ket days and fairs. 


Denbigh 


3. — Amount of nominal capital ? 

£.600,000. 

4. — Number of shares, and nominal value of each share ? 

Sixty thousand shares, of 10 Z. each. 

6.— Number of shares issued ? 

Twenty-one thousand six hundred and five. 

6. — Amount of paid-up capital ? 

£.150,860. . # 

7. — Date of thwseveral calls for paid-up capital, and amount of the several instal- 
maatspaidnp? 

istcall, due isth March 1836, 21,586 Z.; 2nd ctdl, due 1st June 1836, 32,365Z.; 8rd call, 
due 1st September 1836, 52,787 Z. 10«. ; 4th call, due 2d January 1837, 43,622Z. 10*. 

0,26. k 4 8.— Number 
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North of Enelaud 
Joint Stock Bank- 
ing Company. 


No. 74. 

North and South 
Wales Bank. 
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North and South 
Wales Bank. 


No. 75. 

The Leicestershire 
Banking Company. 
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8. — ^N.umber of shares (if any) which may have been forfeited for non-payment 
of instalments? 

Twenty shares. 

9. — ^Rate of declared dividend ? 

Nil. 

10. — ^Variations in rate of dividend, and date of such variations? 

Nil. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

Dated 1st June 18.30. The number of persons who have signed the original deed 027 ; 
the number of proprietors, at 25th February 1837, 560. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Copy herewith. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are sub- 
jected, and of the responsibility under which such reports arc prepared ? 

No report yet made. 

14. — Statement whether the bank holds any and what amount of its own shares 
or stock, either in trust, as security for advances, or in its own right ? 

On advanced accounts, 550 shares; in its own right, 115. 

16. — Places at which promissory notes and bank post-bills are made payable? 

At the branches, and in London. 

16. — At what date or sight bank post-bills are issued ? 

None issued. ^ 

17. — Rate of interest paid by the bank, whether on deposits or 
adEomit ? 

Varies Trom 2 to 6 per cent., with a charge of 4 per cent, on current accounts. 

18. — Variations in such rate, and date of such variations ? 

Nil. 

10. — Date to which the account is made up ? 

25th February 1837. 

8 March 1837. Thos. A. Corlett, General Manager. 



No. 75.— THE LEICESTERSHIRE BANKING COMPANY. 

Qiiesliou 1. — Name of the joint stock bank, and date of commencing busine.ss? 
Answer. — The Leicestershire Banking Company ; commenced business the 1st September 
182P. 

2. — Number and situation of branches, and distance of each from central bank ? 
Four branches, viz., Hinckley, 13 miles from Leicester; Market Harborough, 15 miles 

from Leicester ; Ashby-de-la-Zouch, 17 miles from Leicester; Melton Mowbray, 15 miles 
from Leicester. 

3. — Amount of nominal capital ?■ 

£.500,000. ^ 

* 4. — Number of shares, and nominal value of each share ? 

Five thousand shares, 100 1, each. 

5. — Numljer of shares issued? 

Three thousand two hundred and sixty-six, to the 31st December 1836, and thirty shares 
during the present year. 

6. — Amount of paid-up capital ? 

£. 48,090 to 31st December 1836. 

450 since the above date. 


£. 49,440 


7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? , 

First call, 6th of August 1820, 5/. per share ; second call, 1st January 1830, 5/. per share ; 
Third call, 16th January 1835, 5/. per share. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

0.— Rate of declared dividend ? 

Eight per cent. 

10. — Variations in rate of dividend, and date of sucli varjptionB ? 

January 1831, 4 per cent.; January 1832, 4 4 per cent.;, January 1833, 4} per cent.; 
January 1834, 5 per cent.; January 1835, 6 per cent.; January 1836, 7 4 per cent ; 
January 1837, 8 per cent. 

11.— Date 
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of <leed‘df settlement, and number of persons Who have signed such 

de^? 

Deed of settlement dated 6th August 1829 ; signed by 144 persons. 

}2,_Copy.pf deed o£ settlement, when it has been printed and published? 

Deed of settlement printed prior to the bank commencing business, and a copy delivered 
to every shareholder on his or her signing the deed. 

' 13. — Copies of the last reports and accounts laid before the proprietors, a stato- 
mentpf the nature of the audit and examination to which such accounts are 8ub> 
jected, and of the responsibUjty under which such reports are prepared ? 

Copies of the last report and^accounts laid before the proprietors sent herewiUi ; the half- 
yearly accounts are audited, examined, and simed by at least three of the directors, in 
accordance with the 20th article of the compands deed of settlement ; and the reports are 
j>repared by the manager to the company, and submitted to a lull board of directors for their 
approval. 

14. — Statement whether the bank holds any and what amount of its own shares 
or stocI% either in trust, as security for advances, or in its own right ? 

No advance made on account of stock held by a proprietor, nor held m its own right ; but 
the company have a lien on the shares by the 55th article of tlie deed of settlement. 

15. — Places at which promissory notes and bank post-bills are made payable 7 

Promissory notes are made payable at the London and Westminster Bank, London ; 

Leicester, Marl^t Harhorough,' Ashby-de-la-Zouch, and Melton Mowbray ; bank post-bills 
at the London and Westminster Bank only. 

10. — At what date or sight bank poit-bills are issued ? 

Not exceeding 21 days’ date o^ days’ sight. * 

17. — Rate of interest paid by the bank, whether on deposits orJ^ances of 

account ? " 

Two-and-a-half per cent, on deposit accounts, and 3 per cent, on current accounts, subject 
to a commission on the debits. * 

18. — Variations in such rate, and date of such variations '! 

None. 

19. — Date to which the account is made up? 

30th day of June, and 31st day of December. 


No. 70.— SHEFFIELD AND HALLAMSHIRE BANK. 

. Question 1 . — Name of the joint stock bank, and date of co m m enc ing business ? 

Answer . — Sheffield and Hallamshire Bank ; 23rd May 1836. 

2. — Number and situation of branches, -and distance of each from central bank? 

None. 


3.-V Amount of nominal capital? 

£. 1 , 000 , 000 . 


4. — Number of shares, and nominal valUe of each share? 

Filly thousand 20/. shares. 

5. — Number of shares issued ? 

23rd May 1836, 18,827 ; 30th September, 24,837, and 31st December, 24,882. 

6 . — Amount of paid-up capital ? 

33rd May 1836, 47,067 /. 10 s . ; 30th September, 62,092 /. 10 r. ; 31st December, 62,205 /. 
and 28th February, 112,350 /., and 8th May, 114,057/. 10 s. * 

7. — Date of the several calls for paid-up capital, and amount of the sevend instal- 
ments paid up ? 

14th May 1836,. and 23rd January 1837, 2/. 10 «. per share each call. 


8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9^Rate of declared dividend ? 

None yet declared. 

10. — Variations in rate of dividend, and date of such variations ? 

None. 


ll*— Date of deed of settlement, and number of persons who have sianed such 
deed? ® 

23rd May 1836 ; 604 shareholders have signed. 

. ^ of •leed of settlement, when it has been printed and published ? 

Pnnted, 37th January 1837 ; published, February and March 1837. 

13.-— Copies u^he^last reports and accounts laid before the proprietors, a state- 
ment of the rature of the audit and examination to which such accounts are sub- 
jected, tmd of the responsibility under which such reports are prepared ? 
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14. — Statement whether the bank h6lds any and what amount of its own shiires 
or stocky cither in trusty as security for advances, or in its own right ? 

The bank has a lien upon all shares, agreeably to the deed of settlement. 

15, — Places at which promissory notes and bank post-fl5ills are made p^able ? 
Promissory notes at Shefiield ; drafts, at and under 21 days’ date, at Sir R. Carr Glyn, Bart. 

& Co.’s. 

1C. — At what date or sight bank post-bills are issued? 

None issued. 


17. — Rate of interest paid by the bank, whether on deposits or balances of 
^ q^ccount ? 

Two-aud-a-lialf per cent, on current balances; 2 j percent, for three months ; percent, 
for six months, ana 4 per cent, for one year and upwards, on deposits. 

18. — Variations ih such rate, and date of sucli variations ? 

No variation on current balances; but upon deposits J per cent, more for three months, 
1 per cent, more for six months, and 1 per cent, more for one year and upwards, commencing 
from 1st October 1880. 

19. — Date to which the account is made up ? 

31st December 1830. 

Richard BurkimhaWy Manager. 


No. 77.— HALIFAX AND HUDDERSFIELD UNION BANKING COMPANY. 

Question 1. — Name of the joint stock bank, ai^date of commencing business ? 
Halifax and Hud- Halifax and ITuddersfieUl Union Banking Company ; carried on as a 

dersfield Union private bank, under the linn of John William and Christoplier Ravvson & Co., at Halifax, 
Banking Company, from 1812, and at Halifax and Huddwsfield fr(?m IHKi to 1st July 1830, when it was con- 
— verted into a joint stock bank at those places, 

2. — Numlier and situation of branches, and distance of each from central bank ? 
No branches, the business being carried on as theretofore at Halifax and Huddersfield 

only, those jilaces being distant from each other eight miles. 

3. — Amount of nominal capital ? 

£.5(10,000. 

4. — Number of shares, and nominal value of eacli share f 
• Twenty thousand shares ul’ 25 1. each. 

5 . — Number of shares issued ? 

Sixteen thousand seven hundred and fifty-five. 

C. — Amount of paid-up capital ? 

£.83,775. 

7. — Dali' of the several calls for paid-up capital, and amount of the ^veral instal- 
ments paid up ? 

Isl July 183(5, 5 Z. per share ; first and t>nly call. 

8. — N^|ber of%hares (if any) which may have been forfeited for non-payment of 
instalineflr? 

None. 

9. — Rale of declared dividend ? 

According to the tlced of settlement, the dividend is to he deeJared annually; so that no 
dividend will be made until 30th June 1837. 

10. — Variations in rate of dividend, and date of such variations ? 

See Answer to No. 9, 

11. -»l)ate of deed of settlement, and number of persons who have signed such 
deed ? 

1st July 183(5 ; deed signed by 3(51 persons. 

12. — Copy of deed of sc'ttlemerit, when it has been printed and published ? 

Sent iKTc-witlj, 

• 13.— Copies of the last reports and accounts laid before the proprietors, a state 

rnent oi' llu*- nature of the audit and examination to which such accounts arc subjected, 
and of the responsibility under which such rej)orts are prepared ? 

According to the deed ol’ settlement, the reports are to be made annually. 

14. — Statenuuit wlietlufr the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its ow-n right ? 

The bank holds none of its owm shares or stock, either in trust or in its own right, exce])t the 
shares not as yet issued, namely, 3,245 ; and also except so f?r # iJic 141st article of the 
deed of scttlenient gives the bank a lien on the shares of proprietors for all debts and liabili- 
ties owing by tliem to the bank, but which lien ceases on such debts and liabilities being 
dischargee!. 

15.— Places^ 
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;i5,_piaces at which promisBory notes and bank post-bills are made pa^ble? ' 
Promissory notes at Halifax and Huddersfield, and, for notes of lOZ. and 20/., in London 
also. No bank post-bills aj;e issued. 

16. — At what date or sight bank post-bills are issued ? 

Vide Answer to No. 15. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Three per cent, on pepnanent deposits ; and on balances of account current, 3 and 4 per 
cent., according to the nature and terms of the account. 

18. — Variations in such rate, and date of such variations ? 

Vide Answer to No. 17. 

10. — Date fo which the account is made up? 

31st December 1836. 

Christopher Rawson. 


No. 78.— LEEDS AND WEST RIDING BANKING COMPANY. 

Question 1. — Name of the joint stock bank, and date of commencing business? 
Answer. — Leeds and West Riding Banking Company ; commenced business 27th Octo- 
ber 1835. 

2 . — Number and situation of* branches, and distance of each from o^ntral bank? 
One branch, viz. BradfortI, 10 miles from hea<l office; and three agencies, viz. Harrogate, 

15 miles from head office, Heckinondwike, lOmih^s from head office, and Pudsey, 7 miles 
from liead office. Tlie agency at Harrogate will be discontinued this month. 

3. — Amount of nominal capital ? 

400,000. 

4. — Number of shares, and nominal value of* each share ? 

Twenty thousand shares, 20/. ea<?l). 

5. — Number of shares issued ? 

Eleven thousand nine liundred and ninety-five. 

6. — Amount of paid-up capital ? 

£.67,725. 11.S*. Od. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

One call on lh% establishment of the company, viz. 27th October J83.5, of 5/. per sliare. 

8. — Number of shares (if any) which may liave been forfeited Ibr iion-jiayment of 
instalments ? 

None, 

0.— Rate of declared dividend ? 

Eight per cent. 

10. — Variations in rate of dividend, and date of such variations '^ 

None, 

11. — Date of deed of siittleineiit, and number of per^ms wli^iave signed such 
deed ? 

27th .Tanuary 1836, and signed by 210 sliareholdcrs. 

12. — (vojw of deed of sottlonioiit, when it has been printed and publislied ? 

Sent herewith, • 

13. — Coj)ies of tlie last reports and accounts laid before the proprietors, a state- 

ment of the nature of tlie audit and exainination to which slich accounts arc subjected, 
and of the responsibility under wliichsuch reports are prepared? " 

A, copy of the first and only report laid before the j^roprietors is sent lier^w'ilh. Tlie^xa- 
mination of tlie*ac('ounls antecedent to the preparing till report, and on wdiich the same is 
founded, was (fiitnisted to the directors generally, who are of course responsible for the 
statements contained therein. 

14. — Statement wlietlici* the bank bolds any and what amount of its own shares or 
stock, eitlier in trust, as security for advances, or in its own right ? 

The bank liolds no shares in its own right or in trust, or as security for advances, exce|>f 
by the genfiral lien clause, us per deed. 

15. — Places at which prumissoiy notes and bank post-bills are made payabJc ? 
Notes are payable at Leeds and Bradford, and at Messrs. Williams, Deacon 6c Co.V, 

London, bankers, 

16. — At w'hat date or siglit bank post-bills arc issued? 

None issued. 

17. — Rato of interest paid liy the bank, whether on deposits or balances ol 
account ? 

Three-and-a-half per cent, on deposits, and generally 2 J per cent, on balances of current 
account ; but the latter is subject to variation, beinjr frequently a matter of arrangement 
0.20, 12 with 
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No. 78. 

I^eeds and West 
Riding Banking 
Company. 


with the seteral customers of the bank, and depending on their respective accounts and^lke 
aggregate amount of the balance in the hands of the bank. 

18. — Variations in such rate, and date of such variations? 

Prior to 1st October 1836, 3 per cent, was allowed on deposits^ and 2 per cent, on 
balances of current accounts ; subject, nevertheless to the same remark as in the answer 
given to Question 17. 


19. — Date to which the account is made up? 
31st December 1836. 


Leeds, 8 March 1837. 


By order of the Board of Directors, 

Geo. jun., Manager. 


No. 79. 

Ulster Banking 
Company. 


No. 79.— ULSTER BANKING COMPANY. 

Question 1. — Name of the joint stock bank, and date of commencing business ? 
Answer. — Ulster Banking Company; commenced business 1st July 1837. 

2. — Number and situation of branches, and distance of each from central bank? 
Eleven branches, viz. Comber, 6 miles ; Antrim, 13 miles ; Lurgan, 18 miles ; Portadown, 

22 miles ; Downpatrick, 22 miles ; Banbridge, 20 miles ; Tandragec, 26 miles ; Armagh, 
30 miles; Bal^money, 37 miles; Monaghan, 42 miles; Enniskillen, 70 miles. 

3. — Snouiit of nominal capital ? 

£.1,000,000. 

4. '»-Number of shares, and norainal^aluc of each share ? 

One hundred thousand shares of 10/. each. 

.6. — Number of shares issued? 

Eighty-one thousand eight hundred and fifty shares. 

6. — Amount of paid-up capital? 

£.204,325. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

First call, 12th April 1836 . • . £, 81,850 

Second call, Oth July 1836 . - . - . 122,475 


£. 204, 3»5 


8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9, — Rate of declared dj|pdend ? 

None yet struck ; not due till 1st September 1837. 

20. — Variationsi||krate of dividend, and date of such variations? 

No dividends yet made. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

Dated 1st April 1836 ; signed by 802 persons. 

12. — Copy of deed of settlement, wlien it has been printed ancTpublished ? 

Copy of deed of settleniQpt sent herewitli. 

la. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are subjected, 
and of the responsibility unfcr which such reports are prepared ? 

No accounts yet laid before proprietors. Accounts subject to be audited by a committee 
of seven proprietors of 200 shares or upwards, who arc chosen annually. See deed of set- 
tlement. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

No shares held By the bank, either on its own account or in trust; but it will be seen, by 
answer to Question Nv. 5, that 18,150 shares are unissued. 

1 5. — Places at which promissory notes and bank post-bills are made payable? 
Promissory notes payable at each branch where issued respectively ; no bank post-bills 

issued. 

16. — At what date or sight bank post-bills are issued ? 

None issued. 

17. — Rate of interest paid by the bank, whether on deposits or’ balances of 
account ? 

Three per cent, paid on deposits ; 2 per cent, paid on balances of accounts. 

18. — Variations 



SELECT COMMITTEE ON JOINT STOCK BANKS. 


[77 


18. ^Variations in such rate, and date of such variations? 

Up till 9 th August 1836, no interest paid on balances of accounts, and 2 } per cent, paid 
on deposit|. 

19 . — Date tp which the account is made up ? 


28th February 1837. 


R^Maw] Managing Directors. 

Jolm E, Sloan, Cashier. 

W. G. Henderson, pro Accountant. 
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No.eo.^NOKTHUMBERLAND AND DURHAM DISTRICT BANK. 

Questian 1 . — Name of the joI.it stock bank, and date of commencing business ? No. 80. 

Ansicer . — Northumberland and Durham District Bank ; date of commencing business, Northumberland 
1 st 6 th mo (June) 1836. ^ JJjd Durhairi^is. 

2 . — Number and situation of branches, and distance of cacli from central bank ? * 

Sunderland, 12 miles; North Shields, 8 miles; South Shields, 8 miles. — 

а. — Amount of nominal capital 'f 
£.500,000. 

4 . — Number of shares, and nominal value of each share '! 

Fifty thousand shares of 10 /. each; but no person to hold less than five shares. See 
deed of settlement, art. 0 . • 

б . — Number of shares issued ? 

Twenty-four thousand eight hundred and sixty ; and 2,250, in addition, agreed for, but 
not yet paid up. 

6, — Amount of paid-up capital '! 

£.123,812. 10s. m 

7 . — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? . 

10 th (ith mo. (June) 183(1 - - -£.2 10- 

10 th 8 th mo. (August) 1830 - - 2 10 - 


£.5 - - 


8 . — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9 . — Rate of declared dividend ? 

Eight per cent, per annum. 

10 . — Variations in rate of dividend, and date of such variations ? 

None. 

1 1 . — Date of deed of sefUement, and number of persons who have signed such 

deed ? ♦ 

1 st 7 th mo. (July) 1836 ; signed by 220 persons. 

12 . — Copy of deed of settlement, when it has been printed and published ? 

Copy herewith sent. 

13. — Copies oi' the last reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which such accounts are subjected, and 
of the responsibility under wdiich such reports arc prepared ? 

No meeting of the pi-oprietors has been held since the bank commenced busiiie.ss, nor 
has any report or statement been yet laid before them. See deed of settlement, articles 71 
and 95. ^ 

14. — Statement whether the bank holds any and wliat amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

The bank holds none of its own stock, and the deed of settlement provides that no 
advances are to be allowed thereon, but so that this provision shall not prejudice the lien of 
the bank upon the shares. See deed of settlement, article 68 . 

15. — Places at which promissory notes and bank post-bills are made payable ? 

None issued. ^ 

16. — At what date or sight bank post-bills are issued ? 

None issued. 

17. — Rate of interest paid by the bank, w^hether on deposits or balances of 
account. 

Three per cent, on deposits and such balances of accounts as bear interest. 

18. — Variations in such rate, and date of such variations? 

None. 

19. — Date to which the account is made up? 

8 th 3d mo. (March) 1837. 

0.26. 1 3 
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No. 81.— BIRMINGHAM BANKING COMPANY. 


^No. 8i. 

Birimngham Bank- Question 1. — Name of the joint stoek bank, and date of commencing business? 

ing Company. Answer. — Birmingham Backing Company; the company commenced business 1st Octo* 

ber 1829. 


2. — Number and situation of branches, and distance of each from central bank ? 
Nil. 

3. — Amount of nominal capital ? 

£.500,000. 

4. — Nflhiber of shares, and nominal value of each share ? 

Ten thousand shares of 50 1. ^ach, 

5. — N umber of shares issued ? 

Ten thousand shares. 


0. — Amount of jxiid-up capital ? 

£.50,000. Besides this sum, there are surplus profits, amounting to 40,010 Z. 16.9. 10 r/., 
having the efiect of so much additional capital. 

Tu- J^te of the several calls for pai(^-up* capital, and amount of the several instal- 
ments *id up ? 

One call of 6/. per share, made 1st Octol)er 1829, producing 50,000 Z.; but arrangements 
are in^rogress for making the capital paid up to 200,0()() Z. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

Nil. 

9. — Rate of declared dividend? 

Ten j)er cent, per annum on the paid-up capital. 


10. — Variation's in rate of dividend, and date of such variations ? 
Invariable. 


11. — Date of deed of settlement, and number of persons who have signed such 
deed? 

First day of October 1 829. * 

12. — Copy of doed^ of settlement, when it has been printed and published ? 

Coj)y of deed of settlement sent herewith. 

13. — Cfjpies of the last reports and accounts laid before the proprietors, a state- 
ment i)f the nature of the audit and examination to wliich such accounts are subjected, 
and of the responsibility under which such reports are pr€‘.pared ? 

Copy of annual report sent herewith. The accounts are audited by three direct ors 
api)oiiited by the boaid ; and the report is prepared under the responsibility of that board, 
which consists of 12 directors. 


14. — Statement whether the bank holds any and wdiat amount of its own shares oi 
stock, cither iu trust, as security for advances, or in its own right ? 

Four hundred and three shares, which reverted to tlie company principally as securities, 
and which have since been disposed of. This coj^ipany have a general lien on shares Ibr 
any advances, as ju’ovidcd for by clausi^ 53 in the deed of settlement. 

15. — Places at which promissoiy notes and bank post-bills are made payable ? 
Bank post-bills ])ayable at Messrs. Jones, Loyd & (■o\s. 

If). — At what date or sight bank post-bills are issued ? 

At seven days’ sight. 

17. — Rate of interest paid by the bank, whether on deposits or balanees of 
account ? 

From 2 i to 4 cent., regulated in some measure l)y the value of money in London, and 
hy the condilioii on which the deposit is made. , 

18. — Aginations in such rate, and date of such variations? 

As explained in answer No. 17. 

19. — Date to which the account is made u]^? 

31st December 1836. 


W. Beaummit, Manager. 
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No 82.— BELFAST BANKING COMPANY, 

Question 1. — Name of the joint stock l)ank, and date of conilnencing business? 
Answer . — The Belfast Banking Company; 1st August 1827. 

2*. — Number and situation of branches, and distance of each from central bank? 
Twenty branches ; viz. 


Annagh - - - - 

county Armagh 

- 

- 

- 

30 miles from central bank, 

Augbnacloy - - - 

— 

lyrone 

- 

- 

- 

52 ~ 

Ban bridge . . - 

— 

Down - 

- 

- 

- 

39 — 

Ballymena - - - 

— 

Antrim 

- 

- 

- 

24 — 

Ballymoney - % - 

— 

Ditto - 

- 

- 

- 

20 — 

(;."oleraine . - - - 

— 

Derry - 

- 

- 

- 

45 — 

Cookstown - - - 

— 

Tyrone 

- 

- 

- 

49 — 

Derry ----- 

— 

Derry - 

- 

- 

- 

09 — 

Dungannon - - - 

— 

Tyrone 

- 

- 

- 

39 — 

Larne - - - - - 

— 

Antrim 

- 

- 

- 

17 — 

Lurgan - - - - 

— 

Armagh 

•- 

- 

- 

17 — 

Letterkenny - - - 

— 

Donegal 

- 

- 

- 

90 — 

Monugiian - - -1 

— 

Monaghan 

- 

- 

42 — 

Magiierafelt - - - 

. — 

Derry - 

- 

- 

- 

28 — 

Portadown " “ 

— 

Annagh 

- 

- 

- 

20 — 

Slraliuiui - - - - 

— 

Tyrone 

- 

- 

- 

83 

St<‘wartsto\vn - - 

— , 

Dit^o - 

- 

- 

- 

45 ~ 

Tiindragee --- 

— 

Annagh 

- 

- 

- 

20 ■— 

NewtowiuiRls “ - 

— 

Down 

- 

- 

- 

7 — 

N e w tow n L i mavat 1 y 

— 

Derry 

- 

- 

- 

57 — 


3. — Amount oi' nominal capital t 
f. i)0(),0U0. 

•I. — Number of slumps, and noininiil value of eacli share ? 
Five tliousand sliures at lOO/. p<‘r share. 

r>. — Number of shares issued ? 

Five thousaml shares. 


— L--- 

Returns 
from Banking 
Companies. 


No- 82. 

Belfast Banking 
Company. 


fi. — Amount ol* |)ai(l-up ca[)ital ? 
i‘. 12;»,ooo. 

7. — Date of ihe^several calls lor |)aid-up capital, and amount of the several instal- 
ments ])aid u]) ? 

1st August 1827, loZ. per slnire paid up; 1st August 1828, loZ. per share paid up; 
1st August 1820, ftZ. jier share paid up. 

8. — Number of shares (if any) which may have been forfeited for non-payment of^ 

iiistiilments ? * 

None. 

J). — Hale of declared dividend ? 

Five, six and seven per cent, ner annum ; in addition to which, a bonus of 20,000 Z. was 
divided amongst the proprietor* 

10. — Variations in rate of dividend, and date of snch variations ? 

5 j)er c(‘nt. per aimuni from Jst August 1827 till 1st February IHijri. 

0 p(*r cent. - ditto - 1st February 18 ;i;> till 1st February 1830. 

7 percent. - ditto • - 1st February 1830 till 1st February 1837. 

11. — Date of deed ol‘ settlement, an<l number of persons who ha^. signed such 
deed i 

2cl July 1827 ; signed by 337 persoiis. 

12. — Copy of deed of settlejiient, wlieii it has been jjrinted and published ? 

Co]>y of deed sent herewith; j)rinted and published imiiiediulely after being perfected 
in 1827. 

13. — Copicisof the last reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which such at*counts are siiUjfected, and 
of the responsibility under which such reports are prepared ? 

Copy sent lierewitli. 

14. — Statomeni whether the Ijank holds any and what amount of its own shares or 
stock, either in trust, us security for advances, or in its own right ? 

Fourteen shares of the company's stock lield in trust for the bank, and tliret* sliarcs held 
as security foi- advances. 


15. — Places at which promissory notes and bank jjost-bills are mad<? payable ? 
rile notes are made payable at place of issue, and are freely paid in gold at the com- 
pany s branches, at head bank, and also in Dublin. No post-bills issued. 

10. At w'hat date or sight bank post-bills are issued ? 

• None issued. 


0.26. 
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17. — Rate of interest paid by the bank, whether on deposits or balances of 

account ? ^ 

Two-and-a-half and 3 per cent, per annum paid ‘on deposits, and 2 and 3 per cent, on 
balances of account.® 

18. — Variations in such rate, and date of such variations? . 

Interest on deposits from Ist August 1827 till 1st February 1820, 3 pet^ cent. ; from 

1st February 1820 till Ist August 1830, 2J per»scent. ; and. from 1st August 183G till 

1st February 1837, 3 per cent, per annum, provided the money lay six months in the 

bank ; should the money be drawn before the expiration of that time, interest allowed at 

2 J per cent, per annum. Interest on balances of account, from 1st August 1827 till 

1st August 1820, 2 percent.; and from 1st August 1836 till 1st Februaiy 1837, 2 and 

3 per cent, per annum. 

10. — Date to which the account is made up. 

To 1st February 1837. 


No. 83.— YORKSHIRE DISTRICT BANK. 


Question 1. — Name of the joint stock bank, .and date of commencing business ? 
Answer. — Yorkshire District Bank ; 1st August 1834. ® 

2, — Number and situation of branches, and distance of each from central bank ? 
Head office at Leeds, and 10 branches, as follows: York, 24kiiles from Leeds; Bradford, 

10 ditto; Hull, 54 ditto; Pontefract, 13 ditto ; Sheffield, 33 ditto; Knaresborough, 1 8 ditto ; 
Halifax, 18 ditto; Ripon, 27 ditto; Doncastenf 28 ditto ; Huddersfield, 16 ditto; Selby, 
20 ditto ; Beverley, 52 ditto ; Thirsk, 37 ditto ; Dewsbury, 8 ditto ; Malton, 43 ditto ; 
Barnsley, 10 ditto; Richmond, 52 ditto; Wakefield, 0 ditto; Settle, 48 ditto. The avemge 
being 28 miles, and all of them within the county of York. 

3. — Amount of nominal capital ? 

£. 1 , 000 , 000 . 


4. — -Number of shares and nominal value of each share? 

Fifty thousand shares at 20/. each, with power, under certain provisions, to increase tlie 
number to 100,000. • 

5. — Number of shares issued? 

Thirty-seven thousai^ eight hundred and eleven. 

6. — Amount of paid-up capital ? 

£.389,985. 


7. — Date of tljc several calls for paid-up capital, and amount of the several iiistal- 
mierits paid up ? • 

1834: August 1st, 2/. I0.v. - - £.94,527 10 - 

September 16th, 2/. 10a*. ------ 04,527 10 - 

1835: February 18th, 5/. - - - - - - - 189,055 - - 

Paid in antic^jiatioi^f 4th instalment, due 31st March - - 11,875 - - 

N. B. The aiuoun^)f this cull is 189,055/., due 31st March. = 

£. 389,985 - - 


8. — Number of shares (if any) which may have been forfeited for non-payment oi' 

instalments ? • 

None. 

9. — Rate of declared dividend ? 

Eight per cent. 

10. — Variations in rate of dividend, and date of such variations? 

First dividend, for the year ending 30th June 1^^, at 5 per cent. ; second dividend, for 
the y«»ar ending 30th June 1836, at 8 per cent. ; Swrd dividend, for the half year ending 
31st December 1836, at 4 per cent. 

11. — Date of deed of settlement, and number of persons who have signed sucli 
deed ? 


1st August 1834 ; 1,062. 



13.— Copies of the last reports and accounts laid before the proprietors, a statement 
ot the nature of the audit and examination to which such accounts are subjected, and 
of the responsibility under which such reports are prepared? 

Copies sent. Auditors are appointed in the terms of the 71st clause of the deed of settle- 
ment, which is as follows: That at every general meeting of the proprietors of the said 
bank, to be held on the fust Friday of February in each year, they shall appoint three of the 
proprietors (none of them being a general or local director of the said bank, and each of them 
Dcing a proprietor of 50 shares therein at the fewest,) as auditors, to examine the accounts of 
the general board of directors of the said co-partnership, to be produced to the general meet- 
ings of the proprietors, directed to be held on every fii*st Friday in August ; and to sign 
such accounts, ii found correct, and not to report thereon to the general meetings unless tlie 
accouiiis be found incorrect ; which auditors are hereby empowered to require tlie production 

of 
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of all books, vouchers, writings and documents concerning the same accounts, and to call in 
the aid of the general and other managers, accountants, clerks and officers of the said ct>-part- 
nership ; and every of such auditors shall, previous to entering upon the investigation of the 
matters committed to their care, subscribe a declaration, engaging to observe secrecy in 
respect to^^ state of the accounts of individuals with the bank.'* 

14^ — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trusf, as security for advances, or in its own right ? 

The bank holds no shares as special security ; h^ive a lien on the shares of all the 

pro[)rietors who may transact business with them, in the terms of the Dth clause of the deed 
of settlement, which is as follows: ‘CThat the said co-partnership bank shall have alien 
upon, and shall be entitle^d to retain and appropriate the wdiole value of the shares and interest 
of any proprietor therein for the time being, for and in or towards the payment and licpiida- 
tion of any debt or liability, debts or liabilities, due from or entered into by any such pro- 
prietor to or with the said co-partnership bank, whether such debt or liability, debts or 
liabilities, be several and due and liable from or by such jiroprietor, solely or joint, and due 
and liable, from or by him or her, along tmd together w’ith any partner or j)artners in trade, 
of any such proj)rietor for the time being, or together and along with any otlun* person or 
persons as surety or guarantee, sureties or guarantees, or otherwise howsoever ; and that 
each and every of the proprietoi s of the said co-partnership bank doth hereby auihori/c and 
empower tlic general board of directors thereof for the time being to i etain his and her own 
particular shares and interests and profits therein, in security for the debts and engagements 
of the co-partnership, as w'ell as for his and her respective several or joint debts and liabili- 
ties tliereto, as hereinbefore mentioned ; and wdien necessary, for any or either of the said 
purposes, to sell and dispose of such shares, interests and profits, as hereinafter directed as to 
shares forfeited to or purchased by tliem; and in general security for the performance and 
obser\ anco of each and every jiroprictor’s part of the conditions and stipulations of tliis 
co-])artnerslii|>, the said shares, interest and jirofits arc hereby assigned and conveyed to, and 
de(daivd to be vested in the said general board of direictors accordingly." 

Tlu^n* are J2,18S> shares still unappropriated, whicli could be given off*, but arc reserved to 
secur<* eligible and useful cf)-partners. 

15.— Places at which promissory notes and bank post-bills are mad<‘ jjayable ? 

Note's are payable at Leeds, and all tlie branches as (.‘lunneraled at No. 2 , and at llie office 
of Mi'ssrs. VVilliiims, Deacon & Co., bankers, London. Bank post-bills are payalile in 
Ijoiuloii. 

1 <». — At wiiaj, date or sight bank j)Ost-bills are issued ? 

Si veil days afli r date. 

17. — Hate of interest paid by tlu^ bank, whether on deposits or balaneis' of 
aeeount ? 

Tiic rati's allowed are tlie sanu; as those given by other bankers at the jilaees where we 
have establishments; l)ut the avercage rate of' de]>osits may be stated at pc'r cent, ; rurrenl 
aeenunfs, 4 ])er cent. 

1 8. -“ nations in sueli ratti, and dat:^:? of sueJi variations? 

Tliere, Inis been an iiici ease in the rate of interest since the 1 st Oetober last. 


10 .- -Dat(* to w'liieh the account is made up? 
2 otli hVbrnary I8a7. 


Leeds, I I March 1837. 


By order of the General Board of Directors, 

Jaaivii Scaitt, General Manage r. 


No. 84.— lyJLL BANKING COMPAN Y. 

Question 1 . — Name of the joint stock 1 )ank, and date of commencing business ? 
Answer , — The Hull Banking Com];ajiy ; 2 d December ISa.'l. 

2 . — Number and situation of branches, and distance of eacli 1 ‘rom central bank ? 
Five branches, where managers, not engage<l in other busine.ss, are appointed, viz. : 



Bc'verley - - - 

Brigg - - - 

Lincolu - _ • - 

Gainsborough - 
Louth - - - 

Five agencies, where 
Soulli Cave 
Howxlcn - - - 

Goole ... 
Barton - - . 

Grimsby - - - 



DisUince 

Iroiu * 

Central Uatik. 

Nuiuber of Hanks ot 1 
the IMacc. 1 

Po|>ulali('n in 
1S31. 

. 

0 

1 

4 

8,302 

- 

in 

3 

1,780 

- 

40 

3 


- 

37 

3 

7,535 

; v 

30 

3 

6,027 

the agent is « 

ed ill other business, viz. : 


- 

14 

1 

1,200 

- 

24 

2 

2,130 

- 

25 

2 

1,671 

- 

7 

2 

3,231 

- 

16 

2 

4,225 


0 . 20 , 


m 


I 
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Yorkshire District 
Bank. 


No. 84 - 
Hull Bankiiig 
Company . 


Five 
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No. 84. 
Hull Banking 
Company. 


Five places^ whme attendance is given by a manager or agent from one of the above 

places, on the maiket-day, viz. : 



DiKtauce 1 

from 

Central Bank. 

Number of Banka 

at the Place. 

• 

^mlation in 

Market Weighton 

. 


* 

18 

3 

i 

2,169 

Snaitli ... 

• 

- 

- 

32 

1 

885 

Caistor - - - 


- 

- 

25 

3 

1,525 

Retford - - - 

- ’ 

- 

- 

40 

3 

2,491 

Market Rasen - 


• 


34 

* 

3 

1,428 


No boards of local directors for the branches or agencies have been appointed. All bills and 
other securities are sent to the central bank ; none of the branch manag^ or agents draw 
bills direct on London; credits are lodged by the board at Messrs. Barclay & Co.’s, to 
enable the branch managers and agents to order payments in London, such orders not being 
delivered or issued to third parties ; all applications for lows and advances are sent in the 
first instance to the centiaj nank ; bills, me j>arties to which are not well known to the 
branch manager or agent, are submitted to the consideration of the managing directors and 
general manager at the central bank ; minute returns of their atiairs are received weekly 
from the branches and agencies, which are also subject to inspector visits by the nfanaging 
directors and the general manager, not at stated, but at Uncertain intervals, when the assets 
at tlie branches or agencies are examined and compared with the accounts kept thereat, and 
which are also checked by accounts kept at the central bank. 

3. — Amount of nominal capitak? 

£. 800,000. 

4 , — Number of shares, and nominal value of each share? 

Eight thousand, of 100 1. each. 

6. — Number of shares issued ? 

Four thousand one hundred and ninety-five. 

0 . — Amount of paid-up capital ? 

£. 41,oao, to which may be added 2,250 1 ., part of a return of capital ordered the 2lBt 
Marcli 1830, not yet called for by the shareholders : together, 44,200 1. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

Ist call, Ist November 1833, £. 20,975 
2d call, 17th March 1834, 20,076 
3d call, 2l8t March 1835, 20,975 


02,925 

Capital returned - - - 18,725 

£. 44,200 a» above. 


S. — Number of shai’es (if any) wliich may have been forfeited for non-payment of 
instalments ? 

Nil. 

9. — Rate of declared dividend ? 

31st December 1834, 6 per cent. ; 31st December 1835, 6 per cent.; 31st December 1830, 
8 per cent. * 

10. — Variations in rate of dividend, and date of such variations? 

1st dividend of 5 per cent., 3 Ist December 1834; 2d dividend of 6 per cent., Slat De- 
cember 1886, increase, 1 |)er cent. ; 3d dividend of 8 per cent., 3l8t December 183G, increase, 
3 per cent. • 

11. — Date of deed of settlement, and number of jiersons who have signed such 
deed ? 

23d October 1834. 

Number of persons who have signed ------- 201 

Nmnber of persons who have executed transfers, having the same legal effect 
as signing the*deed - - - - - - - - - -14 

215 

Number of persons who have not signed - - - - - - 32 

Total dumber of shareholdera - -• - 247 


12 . — Copy of deed of settlement, when it has been printed and published? 

A copy was sent with the last return ; another will be' sent, if required. 

• *'• 13.-rCop*®» 
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13, Copies of the last reports and accounts laid before the proprietors, a state- 

ment of the nature of the audit and examination to which such accounts afe subjected, Betunts 

and of the responsibility under which such reports are prepared ? Banking 

Copies of the last reports and accounts laid before the proprietors are sent herewith ; tlie ComfMinm 

accounts being, Istf a statement of profit and loss ; and 2d, a statement of liabilities and 
assets, in tlie form provided by the Chancellor of the Exchequer : these have been audited jjfo. 84. 
and examined by five directors, who make annually a declaration that they are severally Hull Banking 
worth 5,000 Z., and who must possess 50 shares at least to qualify «is directors ; a statement Company, 

of tlie liabilities and assets of the Hull Banking Company, varying little from the form — — 

required by the Committee, has been, from the commencement of the bank, laid weekly 
before the directors, and has been compared with the previous statements. 


14. — Statement whether the bank^ holds any and what amount of its own shares 
or stock, either in trust, as security for advances, or in its own right? 

Independently of the 3,805 shares reserved for issue to eligible pemons, the bank holds 
none of its shares or stock either in trust or in its own right, except so far as the 63d article 
of the deed of settlement gives the bank a lien on the shares held by persons to whom 
advances have been made, the amount of such lien being at this date 5,220 Z. A s. Sd,; but 
as all advances arc made for temporary emergencies, and not for longer periods than from 
one to four months, the lien ceases as soon as such advances are repaid. 

15. — Places at which promissory notes and bank-post bills are made payable ? 

In practice, the promissoiy (re-issuable) notes are payable at all the company’s establish- 
ments, in gold or ISank of England notes ; also at Messrs. Barclay, Bevan, Tiittoii & Co.’s, 
bankei*s, London ; but of right they are only payable at Hull, Linc^oln, Louth, Gainsborougli 
and* London, as declared on the face of them. The issue of local notes payable only in the 
country was discontinued after one year’s trial ; the post-bills arc payable in London only. 

16. — At what date or sight bank post-bills are issued ? 

At various dates not exceeding seven days’ sight or 21 days’ date ; bills on London upon 
stamps are also drawji, not exceeding two mouths after date. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Three per cent, per annum on deposits, provided the money remains two months in the 
bunk, if not, no interest is allowed; the same rate is allow(id on current accounts, which a\*e 
subject to a clrarge of J per celit. commission on payments made by tlie bank. 

18. — Variations in such rate, and date of such variations ? 

None. 

11). — Date to which the account is made up? 

The uceounts sent herewith are made up to Bth October and 31st December 1830 
respeciivc'ly ; the answers to the above questions are made up to 11th March 1837. 

Hull, 11th March 1837. T. JSuchton, 

General Manager and Secretary. 


No. 85.— PROVINCIAL BANK OF IRELAND. 


• Question 1. — Name of the joint stock bank, and date of commeucing business ? 

Ansy)er . — Provincial Bank of Ireland ; the establishment was formed in the end of the 
year 1824; the first branch was opened in September 1825. 


2. Number and situation of branches, and distance of each from central bank ? 
Thirty-three; viz. 

September 1825 
November 1825 
December 1825 
1820 


1. C(»rk - - opened 

2 . Limerick^ _ 


^’1 - 

3. Clonmel, / 

4. Derry - - ditto 

5. Sligo, \ 

0, Wexford. J 

7. Belfast - ditto 

8. Waterford,! 

9. Galway, J 

ditto 


ditto 


ditto 


10. Armagh 

11. Athlone 

12. Coleraine 

13. Kilkenny 

14. Ballina,! 
16. Tralee, / 

16. Youghal 

17. Enniskillen 


- ditto 

- ditto 

- ditto 

- ditto 


- February 

- March 1826 

- May 1826 

- January 1827 

- May 1827 

- July 1827 

- September 1827 

January ll||8 


Monaghan - opened - January 

-ri 1 1 1*. . w 

- June 


18 

19. Banbridge - ditto 

20. Ballymena - ditto 

21. Parsonstown, ditto 

22. Downpatrick ditto 

23. Cavan - - ditto 

24. Lurgan, ) 

25. Omagh, ; 

28. Dungannon,! 

27. Bandon, J 

28. Ennis # - ditto 

29. Ballyshannon^ ditto 
30.,Strgbanc - ditto 

31. Duiigarvan • ditto 

32. Mallow, 1 j- 4.4 

33. Moneymore,/ 


- ditto 


ditto 


N 0 . 5 . 

Provincial Bank 
of Ireland, 


1832 

1833 

- September 1833 

- December 1833 

- August 1834 

- September 1834 

- October 1 834 


- November 1831 

- February 1835 

- .^ril 1 835 

- May 1835 

- July 1835 

- August 1835 


- ditto - August 1831 

- ditto • SepteAber 1831 

The cstablisliment has no central branch ; the management is conducted in London. 

9*20. ui 2 3. — Amount 
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No. 85. 

Provincial Bank 
of Ireland. 


— Amount of nominal capital ? 

Two millfbna. 

4. — Number of abarea, and nominal value of each aliare ? - 
Twenty thousand aharea, of 100 1. each. 

6. — Number of shares issued ? 

The whole ; viz. 20,000. 

6. Amount of paid-up capital ? 

£. 25 upon each share, except on such shares as were forfeited for want of due payment 
of the instalments. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

January 1825, 1st instalment of 5 1, per share, paid £. 100,000. 

July 1825, 2d - ditto - of - ditto - paid 87,045. 

January 1820, .3d - ditto - of - ditto - paid 97,845. 

March 1820, 4th ditto - of - ditto - paid 97,045. 

January 7827, 5tli ditto - of - ditto - paid 07,845. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

Four hundreil and eleven shares. 

0. — Rate of declared dividend ? 

Last dividend, commencing from Midsummer 1835, was 8 per cent, per annum on .the 
capital paid up. 

10. — Variations in rate of dividend, and date of such variations ? 

First dividend was made at Midsummer 1820, at 4 per cent, per annum on the capital 
paid up, and the same rate of dividend was continued to Midsummer 1831. 

It was raised at Midsummer 1831 to 5 per cent, per annum. 

Ditto - - ditto - 1833 to 0 per cent, per annum. 

Ditto - - ditto - 1834 to 7 per cent, per annum. 

Ditto - - ditto - 1835 to 8 per cent, ^r annum. 

• 11. — Date of deed of settlement, and number of persons who have signed such 

deed? 

Ist of August 1826 ; signed by 602 shareholders. * * 

12. — Copy of deed of settlement, when it has been printed and published ? 

The deed of settlement has never been printed or published. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are subjected, 
and of the responsibility under which such reports are prepared. 

Copies of each of the annual reports arc sent herewith. The accounts arc made up and 
balanced annually to the last Saturday in March, such accounts being audited and examined 
by the directors ; and the reports arc prepared from such accounts, under the responsibility 
of the whole court of directors and the secretary and accountant. 

14. Statement whether the bank holds any and what amount of its own shares or 
stuck, either in trust, as security for advances, or in its own right ? 

Thirteen hundred and ninety-eight shares ; but the bank has rarely made advances 
solely on its own shares, but has taken them as collateral and additional security. 

15. — Places at which promissory notes and bank post-bills arc made payable ? 

The bank does not issue bank post-bills. The promissory notes are all made payaljlc at 

the respective places of issue. 

16. — At what date or sight bank post-bills are issued ? 

None are issued. 

17. Rate of interest paid by the bank, whether on deposits or balances of 
account. 

18. Variations in such rate, and date of such variations ? 

Answer 17, 18. — The rate of interest varies, according to agreement, from 1 to 2| per 
cent, per annum. 

10. Date to which the account is made up ? 

The last yearly balance ; viz. 20th March 1836. 


No. 86.— LICHFIELD, RUGELEY AND TAMWORTH BANKING COMPANY. 

Qaestion 1. — Name of the joint sto4|t bank, and date of commencing business? 
Lichfield,' Rugeley Atmeer. — Lichfield, Rugeley and Tamworth Banking Company ; November 1885. 

and Tamworth %. — Number and situation of branches, and distance of each from central bank ? 

.^Banking Company. Three branches ; viz. Lichfield, chief office ; Rugeley branch, seven miles; Tamworth 
— _____ branch, seven miles; Birmingham branch, 15 miles. 

• ■ 3.—; Amount 
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3. — Amount of ^ominal capital ? 

£. 100 , 000 . 

4. — Number of shares, and nominal value of each share ? 

Ten thousand shares, of 10 /. each. 

5. -rNumber of shares issued ? 

Six thousand two hundred. 

6. — Amount of paid-up capital ? 

£. 28,000. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

No call has been made. Fifty per cent, paid on subscribing. 


— I.— 
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No. 86. 

Lichfield, Runlqr 
and Tamworm 
Banking Company. 


8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None forfeited. 


9. — Rate of declared dividend ? 

We paid a dividend in September last, of 4 per cent. 

10. — Variations in rate of dividend, and date of such variations ? 

None. 

* 11. — Date of deed of settlement, and number of persons «vho have signed such 

deed ? 

21st October 1835; signed by 100 persons. 


12.— Copy of deed of settlement, when it has been printed and published ? 
One sent herewith. 


13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are subjected, 
and of the i-esponsibility under which- such reports are prepared ? 

No report has been made. 

1 4. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

We hold 190 shares, security for cash advanced. 

13. — Places at which promissory notes and bunk post-bills are made payable ? 

London and Westminster Bank. 

16. — At what date or sight bank post»'bills are issued ? 

From three days’ sight to three months’ date. 

17. — Rate of interest paid by the bank, whetlier on deposits or balances of 
account ? 

From 2^ to 3 i per cent. 

18. — Variations in such rate, and date of such variations? 

None. 

19. — Date to which the account is made up ? 

28th February 1837. 


No. 87.— ROYAL BANK OF LIVERPOOL. 


Question 1. — Namf. of the joint-stock bank, and date of commencing business? 
Answer. — Royal Bank of Liverpool ; 2d May 1836. 

2. — Number and situation of branches, and distance of each from central bank? 

None. 

3. — Amount of nominal capital ? 

£. 2 , 000 , 000 . 

4. — Number of shares, and nominal value of each share ? 

Two thousand shares, of 1,000 1. each. 


No. 87. 
Royal Bank of 
Liverpool. 


5. — Number of shares issued ? 

One thousand and six. 

6. — Amount of paid-up capital ? 

£. 352,930. 

— Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up? » 

£. 5 per share paid on allotment ; a call of 100 1 . per share, payable 2d May 1836^ all 
of which is paid; 145 L per share, payable 16th August 1836, all paid but on 32 shares ; 
150 1. per share, payable Ist February 1837, in course of payment. 

0.26. m3 


8. — Number 
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Royal Bank of 
Liverpool. 


No. 88. 
Lincoln and 
Lindsey Banking 
Company. 
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8. — Number of shares (if any) wliich may have beui fo(&ited for non>payment of 
in4hlments. 

None. 

9. — Rate of declared dividend ? 

• None. 

10. — Variations in rate of dividend, and date of such variations ? 

None. 

1 l.~Date of deed of settlement, and number of persons who have signed such 
deed? 

2d May 1886 ; 255. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Already sent. 

1'3. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are 
subjected, and of the responsibility under which such reports are prepared ? 

No report yet made. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right? 

None. 

15. — Place? at which promissory notes and bank post-bills are made payable ? 

None arc issued. 


10. — At what date or sight bank post-bills are issued ? 

None are issued. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

18. — Variations in such rate, and date of such variations ? 

Answer 17, 18. — Rate of interest allowed or charged variOi with the money market to the 
end of 1830; interest on deposits, 3 per cent. ; an increased interest allowed if fora fixed 
{leriod ; interest on balances of accounts varies with the nature of them ; 8 J or 4 per cent, 
allowed, and 5 per cent, charged, with 4 per cent, commission, to the end of 1830 ; the 
rate of interest charged or allowed for the current half-year cannot, of course, be ascertained. 


19. — Date to which the account is made up ? 


4th March 1837. 


Fpr the Royal Bank of Liverpool, 


J. Chaffers, Manager. 


No. 88.— LINCOLN AND LINDSEY BANKING COMPANY. 

Question 1. — Name of the joint stock bank, and date of commencing business? 
Answer . — Lincoln and Lindsey Banking Company. 

2. — Number and situation of branches, and distance of each from central bank ? 
Same as last return, with the exception that a permanent agency has -been established at 

Sleaford ; distance 17 miles. 

3. — Amount of nominal capital ? 

£. 250,000. 

4. — Number of shares, and nominal value of each share ? 

One thousand two hundred and fifty shares, of 200 1, each. 

5. — ^Number of shares issued ? 

One thousand and seveiUy-six shares issued. 

6. — Amount of paid-up capital ? 

£. 53,510. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

First and second calls as before ; third call, of lOZ. per share, paid up 26th March 1830 ; 
fourth call, of 20 Z. per share, paid up 14th February 1837. 

8. — N umber of shares (if any) which may have been forfeited for non-payment of 
i ns talments ? 

Nome. 

9. — Rate of declared dividend ? 

^ Six per cent. , 

10. — Variations in rate of dividend, and date of such variations ? 

Nbne. 


11.— Date 
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U. Date of deed of settlement, and number «f persons who have signed such j 

deed? • lietums 

12th August 188S ; 266 persons signed. BanUng 

12 , Copy of deed of settlement, when it has been printed and published ? Companies. 

Copy sent before. . No. 88. 

13 . — Copies of the last reports and accounts laid before the proprietors, a state- Lincoln and 

ment of the nature of the audit and examination to which such accounts are subjected, Lindsey Bankinor 
and of the responsibility under which such reports are prepared ? Company. 

Copy of last report, and general balance-sheets for 30th June and 31st December last, sent 

herewith ; the remaining questions answered before. 


14 . — Statement whether the bank holds any and what amount of its own shares or" 
stock, either in trust, as security for advances, or in its own right ? 

As before. 

15. — Places at which promissory notes and bank post-bills are made payable? 

As before. 

16. — At what date or sight bank pcst-bilU are issued ? 

None issued. 

17. — Pate of interest paid by the bank, whether on deposits or balances of 
account ? 

Two-and-a.-half per cent., both on deposits and balances. 

• 10. — Variations in such rale, and date of such variations? 

Two per cent, allowed from the commencement till 7th December 1030 ; 2 i per cent, 
allowed from 7th December 1036. 

19. — Date to which the account is made up? 

?0th February 1037. 


No. 89.— YORK UNION BANKING COMPANY. 

• . 

Question 1. — Name of the joint stock bank, and date of commencing business ? 
Afiswer , — York Union Banking Company; 1st May 1033. 

2. — Number and situation of branches, and distance of each from central bank ? 
Four branches ; viz. DriffieM, 20 miles from central bank, York; Burlington, 36 miles 

Thirsk, 22 miles ; Malton, 10 miles. 

3. — ^Amount of nominal capital ? 

£. 700,000. 

4. — Number of shares, and nominal value of each share ? 

Seven thousand, at 100 /. each, 

5. — Number of shares issued ? 

Six thousand three hundred, 

6. — Amount of paid-up capital ? 

£.63,000. 

7. — Date of the several calls for paid-up capital, and amount of the several 
instalments paid up ? 

Ten shillings per share, March 1833; 41. 10 s. per share, May 1833; 6?. per share, 
.Tanuary 1034. 

0. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9. — Rate of declared dividend ? 

Nine per cent. 

10. — Variations in rate of dividend, and date of such variations? 

Seven per cent, for 1834; 8 per cent, for 1835 ; 9 per cent, for 1036. 

11. — Date of deed of settlement, and number of persons who have sigrned such 

deed ? ^ 

1st May 1033 ; 294 persons. 

12. — Copy of deed of settlement, when it has been printed and published? 

Copy of deed sent in a former return. 

— Copies of the last reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which such accounts are subjected^ 
and of the responsibility lender which such reports are prepared ? 

Report, stating the balance of profit and loss, being the amount of profit, deducting the 
current expenses and bad debts Uierefrom, which accouint is audited by the boan# of 
directors, and examined and signed by the two managing dir^torsr 

m 4 ^ 14. — Statement 


No. 89. 

York Union Uank- 
ing Company. 
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APPENDIX TO REPORT FROM 1*E 


— I.— 

Returns 
from Banking 
CompanicB. 

No. 8y, 

York Union Bank- 
ing Comjiany. 


1^. — ^Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

No shares held by the hank in trust, but occasionally advances are made to the pro- 
prietors for short periods, on security of their shares ; 700 reserved shares on hand, to be 
issued to persons who may wish to do business with the b&k. 

16. — Places at which promissory notes and bank post-bills are made payable ? 

Promissory notes payable at York, Driffield, Burlin^on, Thirsk and Malton, and a 
Williams, Deacon & Co., London ; bank post-bills payable at Williams, Deacon k Co. 

16. — At what date or sight bank post-bills are issued ? 

At sight, and seven days after sight. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 

account ? • 

Three per cent, on deposits running two months and upwards, and 2 ^ per cent, on 
accounts current. 

18. — Variations in such rate, and date of such variations ? 

Two-and-a-half per cent, to 1st November 1838, and 3 per cent, since, on deposits ; and 
2 per cent, to 1st November 1838, and 2 1 per cent, since, on accounts. 

10. — Date to which the account is made up ? 

31st December 1836. 


York Union Bank, lOtli March 1837. 


B. T. Wilkinson, 

Manager and Secretary. 


No. 00.— MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY. 

No. c) 0 . Question. 1 . — Na.me of the joint stock bank, and^ftate of commencing business '( 

Manchester and Answer. — As last return. . • 

Liverpool District 2. — Number and situation of branches, and distance of each from central bank ? 

Ba nking Compa ny. 

3. — Amount of nominal capital? 

As last return. 

4. — Number of shares, and nominal value of each share ? 

As last return : see Memorandum attached. 

3. — Number of shares issued ? 

As last return : see Memorandum attached. 

G. — Amount of paid-up capital ? 

Seven hundred and forty-nine thousand seven hundred and twenty-five pounds. 

7. -Date of the scveml calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

As lust return : sec Memorandum attached. 

G. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

As last return. 

9. — Rate of declared dividend ? 

As last return. 

10. — Variations in rate of dividend, and date of such variations ? 

As last return. 

1 1 . — Date of deed of settlement, and number of persons who have signed such 

deed ? ■ 

As last return. 

1 ± — Copy of deed of settlement, when it has been printed and published ? 

Sent with last returns. 

13. — Copies of the last reports and accounts laid befoi'e the proprietors, a state- 
ment of the nature of the auait and examination to which such accounts are subjected, 
and of the responsibility under which such reports are prepared ? 

Copy of the last report, and of the proceedings of the last annual mating of shareholders, 
sent herewith ; the nature of the audit and the responsibility under which the report is pre- 
pared, explained in*thc last returns. 

14« — Statement whether the bank holds a.ny and what amount of its own sliares or 
Stock, either in trust, as security for advances, or in its own right ? 

bolds 262 shares in its own right ; all shares are security for advances made to 
ihe shareholders, under the 30th clause of thp deed of settlement. 

1'6. — Places at which promissory notes and Jbank post-bills are made payable ? 

^ last returns. 

IG. — At whatl^te or sight bank post-bills are issued ? 

None are issued. '■ 


I— Rate 
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17,— Rate of interest paid by the bank, whether on deposits cr balances of 
account ? 

From 8 per cent, to 4 per cent. 

IQ. Variations in such rate, and date of such variations ? 

As in last return. 

10. — Date to which the account is made up? 

31st December 1836. 


-^L — 

Returns 
from Banking 
Companies. 


No. (} 0 , 

Manchester and 
Liverpool District 
BankingiCompany. 


Memorandum, 14 March 1837. 


In reference to the liabilities, it may be observed, that the circulation of the Manchester 
and LiverjJool District Banking Company, which has ceased to be a bank of issue since 
November 1834, is now nearly all retired, the outstanding liabilities amounting only to 
420/., and of the deposits and balances of current accounts, a considerable amount is due to 
the directors and proprietors of the bank, the proportion bein^ much the same as detailed in 
the explanatory letter of the 21st June 1836, accompanying me last returns. 

In rcferencc to the assets, the attention of the Committee is respectfully pointed to the 
reduction in the amount of the bank’s stock in possession of the directors, and to the expla- 
nations formerly given of past-due bills. 

And in reference to the questions, the following changes, which afiect the answers to 
queries 4, 5, 6 and 7, have occurred since the period to wdiicli the accounts arc made np ; viz. 
the subscribed capital or joint stock of the Manchester and Liverpool District Banking 
Company being 5,000,000/. sterling, which was originally divided into 50,000 shares of 100?. 
each, has been, by the authority of the shareholders, in pursuance of the power vested in 
them by the 70tli clause of the deed of settlement, recently divided into 100,000 shares of 
50/. each, the paid-uj) capital I’cing, in both cases, 15/. per share. 

By this anangement there is a creation of 50,000 additional shares, which, when wholly 
<iisposed of, will increase the working capital of the bank to double its former amouiiff; viz, 
from 750,000/. to 1,500,000/. Of the 50,000 additional sluiros thus ci*ealed, there have 
alroiidy allotted 30,005, whereby the paid-up capital is augmented to about 1,200,000/., 
and the reserved surplus fund is increased to 226,000/., by the addition thereto of tlic pre- 
miums at which these new shares have been granted ; the whole of which premiums 
have been ]>aid, and are now in the possession of the bank. 


Manchester and Liverpool \ 
District Banking Company. J 


John V. Jackson, General Managei. 


No. 01. —NEWCASTLE, SHIELDS AND SUNDERLAND UNION JOINT STOCK 

BANKING COMPANY. 


Question 1. — Name of the joint stock hank, and date of commencing business ? 
Aw.s*iuc;'.- -The Newcastle, Shields and Sunderland Union Joint Stock Banking Company, 
formerly the private bank of E. Chapman, W, Chapman & Co.; comnieuced busme.ss on the 
1 st day of J uly 1 830. 

2. — "^^nuher and situation of branches, and distance, of each from central bank ? 
There are three branches ; distance as follows : 

One at North Shields, iiiileri from central hank. 

One at South Shields, 8 ditto - - ditto. 

One at Simderlajid -12 ditto - - ditto. 


No pi. 

Newcastle, JShields 
and Sunderland 
Union Joint Stock 
Banking (Joinpan3'. 


Also six agencies ; distance as follows : 


One at Morpeili 
One at Hexham 
One at Alston - 
One at Blyth - 
One at Hartlepool 
One at Alnwick 


-15 miles from centml bank. 

- 20 ditto - - ditto. 

- 40 ditto - - ditto. 

-13 ditto - - ditto, and 8 miles from North Shields. 

- 33 ditto - - ditto, and 21 ditto - - Sunderland* 

- 31 ditto - - ditto. 


Sote . — Alnwick i.s the county town of Northumberland. 


3. — Amount of nominal capital? 

The nominal capital is 300,000 L 

4. — Number of shares, and nominal value of each share? 

The number of shares is 30,000, and the nominal value of each is 10 L 

5. — Number of shares issued? 

The number of shares issued, is 23,365, which have been issued to 462 individuals, of 
whom 154 reside in Newcastle and Gateshead, and 150 in Shields. 

6. — Amount of paid-up capital? 

The amount of paid-up capital was, on 31st December 1836, 86,447 /. 10 s, ; but now 
115,168 L 10 6’., for reason given m No. 7. 

0.26. 7.~Ddte 
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Rcturits 
from Blinking 
Conpaniea. 


No. 91. 

Newcastle, Shields 
and Sunderland 
Union Stock 
Banking ^tnpany. 


7. --'l>ate of the several calla for paid-up capital, and amount of the several instaU 
meats paid up ? 

The sum of 2 1. per share was called for on the Ist day of July 1836 ; a farther sum of 
l2. 10 a. per share was called for on the 1st day of October 1830; and a further sum of 
1 1. 10 s. per share, on the Ist day of January in the present year ; bcmg in all 6 L per share. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9. — Rate of declared dividend ? 

No dividend can, accordint; to the deed of settlement, be made till the first general meet- 
ing of the company, to be held on the last Tuesday in the month of July 1837. (See 
clause 14 in deed.) 


10. — Variations in rate of dividend, and date of such variations? 
Answered in the answer to No. 0. 


11. — Date of deed of settlement, and number of persons who have sismed such 
deed ? 

The deed of settlement is dated the 1st day of October 1836, and is signed by 363 indivi- 
duals. It is at present sent to different places, for signature by the remainder. 

12. — Copy of deed of settlement, when it has been printed and published ? 

A printed copy of the deed of settlement is sent herewith. 

13. — -Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are subjected, 
and of the responsibility under which such reports are prepared. 

For the reason mentioned in No. 0, no reports or annual accounts have as yet been laid 
before the proprietors. Three of the shareholders are chosen as auditors, whose duty it is 
to ex^ine the report prepared by the directors, according to the directions in the deed, 
(clause 86), and sign the same, before it is laid before the proprietors. (See clause 124.) 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

According to the deed (clause 137), the shares are subject to all the debts and liabilities 
of the shareholders to the company. 

16. — Places at which promissory notes and bank post-bills are made payable ? 

Newcastle and London. 


16. — At what date or sight bank post-bills are issued ? 

Any date not exceeding 21 days’ date, and seven days’ sight. 

17. — Kate of interest paid by the bank, whether on deposits or balances of 
account ? 

Three per cent, on deposits. 

18. -T^Variations in such rate, and date of such variations ? 

The same sii^ the commencement. 

10.— -DaW to which the account is made up? 

18th March ]83\ 


No. 92.— THE NOTTINdtlAM AND NOTTINGHAMSHIRE BANKING COMPANY. 


No. 92. 

The Nottingham 
uid Nottingham- 
shire Banking 
Company. 


Question 1. — NAM^f the joint stock bunk, aud date of commencing business ? 
Answer , — ^The Nottingham akid Nottinghamshire Banking Company ; 19th April 1834. 

2. — Number and situaubli of branches, and distance of each from central bank ? 


Central bank 

• ' 

Mottiugham 

- Nottinghamshire. 


First branch 

• 

Maus6etd - 

ditto 

14 miles. 

Second ditto 

- 

VWorksop 

ditto 

26 miles. 

Third ditto 

• 

Retford 

ditto 

30 miles. 

Fourth ditto 

• 

Newark 

- ditto 

20 miles. 

Fifth ditto 

- 

Loughborough 

- Leicestershire - 

14 miles. 

3 .— -Amount 
£. 600 , 000 . 

of nominal 

capital ? 




4.r— Number of shares, and nominal value of each share ? 

Ten thousand shares ; nominal value, 60 L each. 

6.-rNumber of shares issued? 

^ven thousand eight hundred and fifteen, 30th June; and 7,985 on 3l8t December 1836. 

e.-^Amount of paid-up capital ? 

£, iWiXM, 30th June, ap^ 81,4^<)|,<., 3l8t December 1836. 


7.-- Date 
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7. --.l>ate of the §evera! calls for paid-ap capital, and amount 6f the several instaL I. — 

ments paid up ? Hetums 

First call, 1 in allotting shares, 1834 ; and 4 on 19th April 1834 ; second call, 5 /. on from Bankii^ 

1st November 1834. ConqpMies; 

N.B. A third call of &L is made for 15th March 1837, of which 1,600/. was paid ' 

before 31 st December 1836. No. oa. 

8. ~N umber of shares (if any) which may have been forfeited for non-payment of 

instalments ? shire Bmking 

None. Company. 


9. — Rate of declared dividend. 

Six per cent. 30th June 1835 ; 7 i per cent. 30th June 1836. 

10. — Variations in rate of dividend, and date of such variations? 

Six per cent, first year ; 7 j per cent, second year. 

11. — Date of deed of settlement, and number of persons wlio have signed such 
deed ? 

8th April 1834 ; number of shareholders who have signed, 359 ; 322 of whom are now 
shareholders, 31st December 1836; 31st December 1836, 22 shareholders have become 
proprietors subsequently by transfer, who are not required to sign the deed, making 344 
proprietors. 


12. — Copy of deed of settlement, when it has been printed and published ? 

A copy was forwarded with last return, in June 1836. 

13. — Copies of the last reports and accounts laid before the proprietors a state- 
ment of the nature of the audit and examination to which such accounts are subjected, 
and of the responsibility under which such reports are prepared ? 

Copy of the second report now forwarded ; the audit and examination are made, and the 
report prepared under the responsibility of the board of directors. 

14. — Statement whether the bank holds any and what amount of its own shinies or 
stock, either in trust, as security for advances, or in its own right ? 

Tlu! bank holds none of its own stock ; but, as a matter of course, shareholders have 
accounts with the bank, and the amounts of their shares are held as security for their balances 
vespectivcly, as a lien, in conformity with the deed of settlement. 

15. — Places at which promissory notes and bank post-bills are made payable? 
Vnnnissory notes are payable in Nottingham and London, and bank post-bills and drafts 

are payable in London. 

16. — At what date or sight bank post bills arc issued ? 

Bank post-bills are issued at seven days^ date and seven days' sight, and drafts on 
demand, or at any date to 21 days, unstamped, and stamped at one, two and three months. 


17* — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Three per cent- 

18. — Variations in such rate, and date of such variations? 

Paid 2 h per cent, to 31st December 1834, and 3 per cent, since 1st January 1835. 

19. — Date to which the account is made up ? 

18th March 1837, with reference to balance of 31st December 1836. 


John Jameson, Manager. 


No. 93.— LIVERPOOL UNITED TRADES' BANK. 

Question 1. — Name of the joint stock bank, and date of commencing business? Liverpool United 
Anstver 1. — The Liverpool United* Trades' Bank, registered according to Act 7 Qeo. 4, 'jvades* Rank 
c. 46, 12tli May 1836. * 

2. — Number and situation of branches, and distance of each from central bank ' 

None. 

3. — Amount of nominal capital ? 

£. 400,000. 

4. — Number of shares, and nominal value of each share? 

Twenty thousand, of 20 L each share. 

5. — Number of shares issued? 

Ten thousand six hundred and seventy shares issued. 

6. — Amount of paid-up capital ? 

£. s. d. 

Amount of calls paid up as below ----- 106,700 -- 

Profits to 31st December 1836, earned to surplus fund - 7,019 5 7 

£. 113,719 57 

n 2 7. — Dale 


0.26. 
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No. j}3*^ 

Liverpool United 
Trades Bank, 


No 94. 
Bury Banking 
Cotnpll•.•3^ 


APPENDIX TO REPORT FROM THE 


7.~Date of the aeveral calls for paid-up capital, and amount of the several 
instalments paid up ? 

- 3 - - per share' 

- 3 10 - per share 

- 3 10 - per share ' 


25th April 1830 
iBt July 1830 
‘ 3d October 1830 


£. 10 - - 


All paid up, say 10,070 
at 10 /.each - 


£. 100,700. 


8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

£>. — Rate of declared dividend ? 

None. 

10. — Variations in rate of dividend, and date of such variations ? 

None. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

25th April 1830 ; signed by 324 persons. 

12. — Copy of deed of settlement, when it has been printed and published ? 

A copy was formerly sent ; but, to avoid inconvenience, a copy is herewith. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are 
subjected, and of the responsibility under which sucli reports are prepared ? 

A copy of the report and account laid before the proprietors 28lli February is herewith. 
The acc(nn)t was fully examined by the directors, and the report prepared imdtir their 
responsibility. The ])roprietors have the power, under the deed of settlement, to appoint 
auditois, {see sec. 45,) but did not think it necessary to do so. 

14. — Statement whether tlu; bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

The bank holds no shares except those unappropriated, and does not make advances upon 
its shares. 

15. — Places at which promissory notes and bank post-bills are made payable ? 
None, not being a bank of issue. 

18, — At what date or sight bank post-bills are issued '! 

See No. 15. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ! 

Upon deposits 3 and 3 J per cent, is allowed, according to circumstances ; upon current 
accounts the interest is 4 and 5 per cent., according to circumstances. 

18. — Variations in such rate, and date of such variations ? 

Answered in the foregoing. 

19. — Date to which the account is made up ? 

31st December 1838. 

Liverpool United Trades’ Bank,l William Wilson^ Manager. 

27 March 1837. I 


No. 94.— BURY BANKING COMPANY. 

Question 1. — Name of the joint stock bank, and date of commencing business? 
Answer, — Bury Banking Company; commenced business 1st July 1836. 

2. — Number and situation of branches, and distance of each from central bank ? 

No branches, or agencies. 

3. — Amount of nominal capital ? 

£.200,000. 

4. — Number of shares, and nominal value of each share ? 

Twenty thousand fthares, 10/. each. 

5. — Number of shares issued ? 

Twelve thousand seven hundred and eighty-five. 

8. — Amount of paid-up capital ? 

£. 63,925. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up? 

One call of bl per share, paid on Uie iOth June 1836 . 


8.— ^Number 
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. e.— -Number of shares (if any) which may have been forfeited for non-payment of 
instalments? v • ' 

Not any. 

9. — Rate of declared dividend ? 

None, not having been ^etablished one year. 

10. — VariationB in rate of dividend, and date of such variations ? 

None, not having been estabKshed one year. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed ? 

13th of May 1830 : ninety persons have signed it. 

12. — Copy of deed of sottlcTnent, when it has been printed and publishetl ? 

Printed copy ol deed of settlement sent herew^ith. • 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are subjected, 
and of the responsibility under which such reports are prepared '! 

None yet made. 

14. — Statement whether the hank holds any and what amount of its own shares 
or stock, either in trust, as secuirity for advances, or in its own right ? 

None, except the shares yet unappropriated ; but the bank has tlui first and paramount 
lien on all its owui stock for the liabilities of every proprietor, whether solely, or in partner- 
ship with any other [lerson. 

15. — Places at w hich promissory notes and bank post-bills are made payable t 
Promissory notes made payable in Ilury and in London ; no bank post-bills issued. 

l(i. — ^^At w’liai dale or sight hank post-bills an*, issued ? 

Tlie bank never draws bills, except at the special recpicst of customers. Under the com- 
^;ositioii, of course bills cannot exceed 7 days’ sight, or 21 days’ date- 

17. — Rat(* of interest paid by tin? Iiank, whether on deposits or baluuees ol* account? 
Deposits 3 jier <*ent. Curnmt u<‘couuts 3J p<‘r cent., subject to ^ per cent, commission. 

18. — Variations in such ratt*, and dale of such variations ? 

Interest on dejiosits 2:J per eeni. from the commenceiucut to the 31st December; since 
that period 3 per cent, is allow ed. 

19. — Date to wdiicli the account is made up? 

23d of March 1837. 

Bury, Lancashire, 29 March 1837. 

JVrn. Coward, Manager, 


No. 95.— NORTH WILTS BANKING COMPANY. 

Quesium 1. — Name of the joint stock bank, and date of comineucing business ? 
Answer . — North Wilts Banking Oanpauy ; 9th November 1835. 

2. — Number and situation of branches, and distance of each from central bank? 
Eleviui. Distance from central bank respectively, 7, (5, 6, 5, 9, 4, 14, 9, 15, 28 and 21 

miles. (See Map.) 

3. — Amount of nominal capital ? 

£. 250,000. 

4. — Number of shares, and nominal value of each share? 

Ten thousand, of 25 /, each. 

5. — Number of shares issued ? 

Seven thousand five hundred and ninety-five. 

(5. — Amount of paid-up capital ! 

£. 37,975. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up? 

One call of 5 /. ; all paid up. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments? 

None. 

9. — Rate of declared dividend ? 

Since the period of making up the account No. 2, (herewith,) a dividend of 7 per cent, 
per annum has been declared by the directors, in February last, from the profits of the preced- 
ing half year, from June to Christmas, 1839. 

10. — Variations in rate of dividend, and date of such variations ? 

None. 

0.26. n3 
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No. 94. 
Bury Banking 
Company. ; 


No. 95. 
North Wilts 
Banking Company. 


11. ---Date 



Returtin 
from. Banking 
Compnnieii. 


No. 95- 

North Wilts 
Banking Company. 


No. gfl 

Bank of Walsall, 
South Stafford- 
shire. 


04] TO tebST FROJi' tliii 

1 l.---rDato of tdeed ol ad^tlement^ and intmber of pei^^ 

October 1836; signed by 197 proprietors. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Sent with last return. : . 

13. — Copies of the last reports and accounts laid before the proprietors; a state- 
ment of the nature of the audit and examination to which such accounts are sub- 
jected, and of the responsibility under which such reports are prepared ? 

The establishment being in its infancy at the time of the last general meeting of pro- 
prietors, no debtor and creditor account or balance-sheet was then given, since which no 
meeting of shareholders has been held. The accounts are carefully and correctly kept, 
and a balance-sheet made out by the accountant half yearly (on 30th June and 31st Dec.), 
W whom the balances are taken from the ledgers, and examined by the general manager. 
F^ur directors are specially appointed by the general board as an audit committee, by whom 
the balance-sheet and shitement of accounts are carefully and minutely examined, and signed 
by at least three of them, who, with the manager, are responsible for the report. 

14. — Statement whether the bunk holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

The bank holds 86 of its own shares in its own right, and 20 shares as security for 
advances. 

[N.B. — Tliis question was not clearly understood in making the last return. Tlie com- 
pany have a general lien upon all shares of proprietors having overdrawn accounts, but such 
advances have been made on the strength of the respectability and responsibility of the 
parties, independent of the shares.] 

16. — Places at which promissory notes and bank post-bills are made payable ? 

Melksham, Devizes and London. 

16. — At what date or sight bank post-bills are issued ? 

At 7 days’ sight, and 11 to 21 days’ date. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account ? 

Tliree per cent, per annum on deposits, with interest notes at 30 days’ sight. No interest 
allowed on current accounts. 


18. — ^Variations in such mte, and date of such variations? 

Interest on deposits (as above) advanced from 2J to 3 per cent, per annum, 1st Oct. 1836. 


11). — Date to which the account is made up ? 
31st December 1836. 


Frederick Maule^ Manager. 


No. BANK OF WALSALL, SOUTH STAFFORDSHIRE. 

Question 1. — Name of the joint stock bank, and date of commencing business ? 
Anmer, — Bank of Walsall, South Staffordshire; Ist August 1835. 

2. — Number and situation of branches, and distance of each from central bank ? 
One branch, 12 miles. 

3. — Amount of nominal capital? 

£. 200 , 000 . 

4. — Number of shares, and nominal value of each share ? 

Eight thousand, of 26 h each, 

5. — Number of shares issued ? 

Six thousand one hundred and fifteen. 

6. — Amount of paid-up capital ? 

£. 30,576. 

7. — Date of the several calls for paid-up capital, and amount of the several 
instalments paid up ? 

One call of 5 /. per share, 1st August 1835. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments? 

None, 

9. — Rate of declared dividend ? 

Six per cent 

10. — -Variations in rate of dividend, and date of such variations ? 

None. 

11. — Date of deed of settlement, and number of persons who hare signed such 
deed? 

29th July 1836 ; signed by 15d persons. 


12,— Copy 
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12. — C<K>y of deed of settlement, when it has been printed and published f 
Printed and published Ist January 1896. 

13. — Copies of the last reports and accounts laiH before the proprietors, a statement 
of the nature of the audit and examination to whicli su6h accounts are.subjected, and 
of the responsibility under which such r^rts are prepared ? 

Annual meeting in Au^st ; accounts laid before a general meeting of shareholders, drawn 
up under the authority of the directors, and subject to scrutiny of two special auditors. 

14. — Statement whether the bank holds imy and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

None. 

15. — Places at wliich promissory notes and bank post-bills are made payable? 
Walsall, Penkridge and London. 

16. — At what date onr sight bank post-bills are issued ? 

At 7 days’ sight, and 21 days’ date. 

17. — ^Rate of interest paid by the bank, whether on deposits or balances of account ? 
Two per cent, to tliree-and-a-half per cent. 

18. — Variations in such rate, and date of such variations ? 

None. 

19. — Date to which the account is made up ? 

4th March 1837. 


— 1 . ^ 
Returns 
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No. 97.— ROYAL BANK OF IRELAND. 

Question 1. — Name of the joint stock bank, and date of commencing business? 
Answer . — ’fhe Royal Bank of Ireland ; 26tli September 1836. 

2. — Number and situation of branches, and distance of each from central bank ? 

None. 

3. — Amount of nominal capital ? 

£. 1,500,000. 

4. — Number of shares, and nominal value of each? 

Thirty thousand, of 60 h 

6. — Number of shares issued ? 

Twenty thousand nine hundred and thirty. 

(5. — Amount of capital paid up ? 

£.199,275. 

Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up? 

First call, 30th April 1836, 104,650 L ; second call, 2dth June 1836, 94,625 /. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 

instalments ? . 

Two thousand and five shares on which second instalment is not paid, and which the 
directors conceive, by the provisions of the deed, are liable to forfeiture. 

9. — Rate of declared dividend ? 

No dividend yet declared. 

10 . — Variations in rate of dividend, and date of such variations? 

See preceding answer. 

1 1 . — Date of deed of settlement, and number of persons who have signed such deed ? 
1st September 1836 ; 306. 

X2. — Copy of deed of settlement, when it has been printed and published ? 

Herewith sent ; not printed. 

13, — Copies of the last reports and accounts laid before the proprietors, a statement 
of the nature of the audit and examination to which such accounts are subjected, and 
of the responsibility tmder which such reports are prepared ? 

No report yet made; tne 70th clause gives power to any general meeting of proprietors, if 
they deem it expedient, to appoint three of their number, as -auditors, to examine the accounts 
and statements of the directors. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right 7 

Clause 82 of deed gives the bank a primary lien on its shares in cases of debts due by 
shareholders. No shares have been transferred to the bank in trust, nor does it hold any on 
its own account. 


No. 97. 

Royal Bank of 
Ireland. 
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Nu. 97. 

Royal Bank of 
Ireland. 


— Places at which promissory notes and bank post-bills are made payable ? 

None. 

10.— At what date or sight bank post-bills are issued ? 

See pi^eceding answer. 

17. — Rate of interest paid by the bank, whether on deposits or balances of account ? 
Two per cent, on nmning accounts, and two-and-a-half and three per cpnt. on permanent 

deposits. 

18. — Variations in such rate, aM date of such variations? 

None. 


19 , — Date to which the account is made up ? 
4th March 1637. 


Charles Copland^ Manager. 


No. 98.— HELSTON BANKING COMPANY.' 


No. 98. 

Helston Banking 
Company. 


Question 1. — Name of the joint stock bank, and date of commencing business ? 
Answer, — Helston Banking Company; Bth August 1836. 

2. — Number and situation of branches, and distance of each from central bank ? 

None. 


3. — Amount of nominal capital ? 

£, 100 , 000 . 

4. — Number of shares, and nominal value of each share? 

One thousand shares, at 100 I, each share. 

5. — Number of shares issued? 

Four hundred and nineteen. 

6. — Amount of paid-up capital ? 

£, 4,190. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up ? 

First call made on the 2d August last, and none since; 4,190 /. amount of paid n[)-capital. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9. — Rate of dcclarecf dividend ? 

None. 


10. — Variations in rate of dividend, and date of such variations? 

None. 

11* — Date of deed of settlement, and number of persons who have signed such deed ^ 
2d August 1836 ; fifteen persons. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Deed of settlement lias not been printed or published. 

13. — Copies of the last reports and accounts laid before the proprietors, a state- 
ment of the nature of the audit and examination to which such accounts are sub- 
jected, and of the responsibility under which such reports are prepared ? 

None. 


14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

None. 


15. — Places at which promissory notes and bank post-bills are made payable ? 
Promissory notes are made payable at Helston, and at Messrs. Glyn and Co/s, Lombard- 

street, London. No bank post-bills issued. 

16. — At what date or sight bank post-bills are issued? 

See 16. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account? 

Three-and-arhalf per cent, on deposits ; nothing on balances. 

18. — ^Variations in such rate, and date of such variations ? 

None. 

19. — Date to which the account is made up ? 

Slst December 1836. 
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No. 99.— CHELTENHAM AND GLOUCESTERSHIRE BANK. 

Question 1 .— Namb of the*joint stock bank, and date of commencing business t 
Antwer . — Cheltenham and Gloucestershire bank ; 23d May 1836. 

2. — Number and lutuation of branches, and distance of each from central bank i. 
One branch at Tewkesbury, eight miles from Cheltenham. 

3. ^Amount of nominal capital? 

£.600,000. 

4. — Niimber of shares, and nominaF value of each share? 

Ten thousand, at 60 L each. 

. 6.— Number of shares issued? 

Four ^ousand five hundred and twenty- five. 

6. — ^Amount of paid-up capital? 

£.22,625. 

7. — Date of the several calls for paid-up capital, and amount of the several 
instalments paid up? 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments? 

None. 

9. — Rate of declared dividend? 

None. 

10. — ^Variations in rate of dividend, and date of such variations? 

None. 

11. — Date of 4eed of settlement, and number of persons who have signed such 
deed? 

9th May 1880 ; one hundred and fifty-four. 

12. — Copy of deed of settlement; when it has been printed and published? 

It has not been printed, 

13. — Copies of the last reports and accounts laid before th^roprietors;' a state- 
ment of the nature of the audit and examination to which suen accounts are sub- 
jected, and of the responsibility under which such reports are prepared? 

None has yet been made, nor will be till July next. The accounts are made up by the 
direciors, ana may be examined by auditors appointed at a general meefing of shareholders. 

14. — Statement whether tlie bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? ’ 

None. * 

15. — Places at which promissory notes and bank post-bills are made payable? 

At Cheltenham and London. 

16. — At what date or sight bank post-bills are issued? 

Seven days* sight, and twenty-one days’ date. 

17. — Rate of interest paid by the bank, whether on deposits, or balances of 
account ? 

Two-and-a-half and three per cent. 

18. — ^Variations in such rate, imd date of such variations ? 

None. 

19. — Date to which the account is made up? 

1st April 1837. 

Cheltenham, 6 April 1837. 

W. jRtd&e, Manager.. 


No. 100.— OLDHAM BANKING COMPANY. 

Question 1. — Name of the joint stock bank, and date of commencing business? 
Anmer. — ^T}\e Oldham Banking Company; conunenced business 7th September 1836. 

2. — Number and situation of branches, and distance of eacb from centml bank ? 
Only one establishment. 

3. — Amount of nominal capital? 

£.250,000/. 

4. — Number of shares, and nominal value of each share ? 

Twenty-five thousand ;*nominal value 10 /. each. 

5. — Number of shwes issued? > 

Five thousand one hundred and eighty. The directors have appheations for many more,. ■ 
which may be appropriated as occasion may require. 

0.26. 6.— Amount 
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;f.,l0,310 it; a iiwde. 

■^: ''"v 7^I>^ calk &V ]wid#«p cap*k4» amoimt of tiie several instal- 

mmts paid up? , • 

call, seth'Aogittt 1636 ; second cidl, 28th November 1636 ; It per share in both 
caim; all paid dpscpt tire second instalment on 160 shares, viz. *160 1 

^ 8i:«*^IfinnW of shtu^ (if any), which may have been forfmted fijr non'-payment of 
' , ; instalments? 

•None.',.',' 

1 0<f— Hate of dedaied dividend? 

None yet declared. 

10. — Variations in rate of dividend, and date of such VariatianB? 

Nmie yet paid. 

11. — Date of deed of settlement, and number of persons who have m gwAd each 
deed? 

16th Jnly 1836, only just engrossed; and signed by 31 persons. 

12. — Copy of deed of settlement; when it has been printed and published ? 

The deed not yet printed. 

13. **r|Copie8 of the last reports and accounts laid before the proprietors; a state- 
ment of the* nature of the audit and examination to which suw accounts are sub- 
jected, and of the responsibility under which such reports are prepared ? 

No report laid before proprietors yet. Examined by the manager on behalf of the 
directors, who take the responsibility. 

14. — Statement whether the bank holds any and what amount of its own shares 
or stock, cither in trust, as security for advances, or in its o«^ right ? 

None held in the right of the bank, except the shares unappropriated. 

15. — Places at which promissory notes and bank-post bills are made payable ? 
Notes payable at Oldham and at the London and Westminster Bank. No bank post-bills 

issued. . 

16. — At yrhat date.or sight bank post-bills are issued ? 

None yet issued by this bank. 

17. — Rate^f interest paid by the bank, whether on deposits or balances of accouiit? 
I Three per cent, allowed on deposits and balances of account. 

18. — Vari{itionB in.such rate, and date of such variations? 

Have not yet made any variation. 

10.— Date to which the account is made up? 

Accounts made up to the 30th June and Slst December each. year. 

Oldham Banking Company, 3 April 1637. 


No. 101. . 
Natioajll 
Frorincialwuak. 


No. 101.— NATIONAL PROVINCIAL BANK. 

Question 1. — Name of the joint stock bank, and date of commencing business ? 
Answer.— National Provincial. 

2.— Number and situation of branches, wd distance of each firom central bank ? 
Thirty-eight branches and twenty-eight sub-branches. 

3 .— Amount of nominal capital ? 

£. 1 , 200 , 000 . « 

4. — Number of shares, and nominal valu^of each share ? 

See last return. 

5. — Number of shares issued? « 

Ten thousand shares of 100 1, issued ; six thousand four hundred and seventy four shares 
of 20 1, issued. 

6. — Amount of paid-up capital? 

^.367>6S&. . 

^ several calls for paid-up capital, and amount of the several instal- 
, ments paid up. 

j9ince last return, a call of lOZ. on lOOT. shares was made on 6th December 1836. 

6.-~Number of shares (if tpiy) which may have been forfeited for non-payment of 
instalments? 

See last retunt. 

6.— Rate of d^ared dividend 7 
Five per cent. 


10.— Vuiations 
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10. <->Variatk)Bt ift nte of dividend, and date of aoeli variational 

None. 

11. -<-Date of dead of lettkanent, and number of penone wbo have aigned Bach 

docd 

23d S^tember 1833 ; number of loof. sharehoIderB, 602 ; number of aoL ehareholdetB, 
about 300. • 

12. — Copy of deed of settlement ; when it has been printed and published 1 

Deed of settlementnot printed. 

13. — Copies of the last imports and accounts laid before the propnetors; a state- 
ment of the nature of the audit and examination to which such accounts are subjected, 
and of the responubihty under which such reports are prepared ? 

See aceompanyii^ statement of account, and refer to last return. , 

14. — Statement whether the bank holds any and what amount of its own rinoes 
or stock, eith^ in trust, as security for advances, or in its own right? * 

Holds none. 

15. — Places at which promissory notes and bank post-bills are made payable? 

See last return. 

16. — ^At what date or sight bank post-biils are issued ^ 

See last return. 

17. — Rate of interest paid by the bank, whether on deposits or balances of account? 
See last return. 

18. — Variations in such mte, and date of such variations? 

See last return. 

19. — Date to which the account is made up? 

•The accompanying; account is made up to 31st December lait. 


No. io2,~NATIONAL bank OF IRELAN#.*^ 

Question 1. — Name of the jomt stock bonk, and date of commencmg business? 
Answer. — National Bank of Ireland ; at Caiiick, 28th January 1835. 

2. — Number and situation of branches, and distance of each from central bank? 
Fourteen braiulKs, with twenty sub-branches, and eight agei^ies. 

3 — Amount of nominal capital ^ 

English capital, 1,0()0,000?. ; lush capital, 818,900/. 

4. — Nunibc‘r of shares, and nommal value of each share ? 

Enghsh, 20,000 of 50/., 1,000,000/.; Irish, 81,890 of lO/., 818,900/. 

5. — Number of shares issued? 

Enghsh, 19,999 ; Irish, 66,506. 

6. — Amount of paid-up capital ? 

English, 245,575/. 10 s. ; lush, 166,262/. 

7. — Date of the several calls for paid-up capital, and amount of the several instal- 
ments paid up 

Enghsh dojiosit oi Oi., 99,995/.; 1st call of 5/, 20th July 1835, 90,995/.'; 2d call of 60r<, 
30th Apnl 1836, 45,585/ 10«. Insh paid, at time of subscnbmg, 60«. per share, 166,262/. 

8. — Number of shares (if any) which may have been forfeited for non^yment of 

mstalments ’ * 

Fifty shaics, English, forfeited ; nonebf Insh. 

9. — Rate of declared dividend ? 

Five per cent, per annum, except Cork, which is six per emit. 

10. — Vanations m rate of dividend, and date of suchvanatioiis? 

Enghsh, none. 

11. — Date of deed of settlement, and number of persons who have wi gntd d^ed ? 

English deed dated 6th January 1835 ; 277. ^ 

12. — Copy of deed of settlement ; when it has been pnated and pifolished ? 

Not pnnted or published. * 

13. — Copies ^ the last reports and accounts laid before the proprieton ; a statement 
of the nature of the audit and examination to which such accounts are subjected, and 
of the responsibibty under which such reports one prepared ? 

25th May 1836, for London; copy handed in. The said acgkmts were examined and 
agreed to by the directors. 

Q 2 
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14.<^-Stateineiit whetbar the bank hdds any and vhat amount of its own diares or 
stock, either in trusty as security for advances, orin its own right? 

One hundred shares held in trust to secure a debt ; none in its own rwht 

830 held by Waterford in its own right, a’ 2l. 10$. - -£, 825 - - 


%7o. los. 
National Bank of 
Jraland. 


15 held by Ganick, as security 
70 d^ Limerick, ditto 
8 ditto Sligo - ditto 
850 ditto Wexford, ditto 


- 87 

10 - 

- 176 


- 20 


- 876 

- 

£. 1,107 

10 - 


15. — Places at which promissory notes and bank pokt-bills are made payable? 
Where issued only. 

16. — ^At what date or sight bank post-bills are issued ? 

Not any issued. 

17. — Rate of interest paid by the bank,' whether on deposits or balances of accotmt ? 
Variable from 2 to 3 per cent, on depcBits ; on current accounts, 1 to 2 per cent. 

, 18. — ^Variations in such rate, and date-of such variations ? 

Two and one half per cent, was the ma ximum until November 1836, and afterwards three 
per cent. 

19. — Date to which the account is made up ? 

31st December 1836. 


11 April 1837. 


Ed. Hitt, Acct. to the National Bank of Ireland. 


No. 103.— IMPERIAL BANK OF ENGLAND. 


No. 103. 
Imperial Baak of 
England. 


Question 1. — Name of the joint stock bank, and date of commencing business ? 
Amwer , — Imperial %tnk of England ; commenced 26th December 1836, at Manchester. 

2. — ^Number and situation of branches, and distance of each from central bank ? 
Five, all in Cheshire, at the distance of 14, 18, 18, 24 and 36 miles from Manchester. 

3. — ^Amount of nominal capital ? 

£. 1 , 000 , 000 . 

4. — Number of shdks, and nominal value of each share ? 

Fifty thousand ; 20 1. each. 

5. — Number of shares issued ? 

Eighteen thousand three hundred and ninety-five. 

6. — ^Amount of paid-up capital ? 

£. 73,580. 

7. — Date of the several calls for paid-up capital, and amount of the several instal - 
ments paid up? 

3rd October 1836 and 1st February 1837 ; amount paid on each instalment, 2 1. per 
share. See Remarks. 

8. — Number of shares (if any) .which may have been forfeited for non payment of 
instalments? 

None. 

9. — Rate of declared dividend 

None. 

10. — V ariations in rate of dividend, and date of such variations ? 

None. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed? 

Prepared, but not yet executed. See Remarks. 

12 — Copy of deed of settlement, when it has been printed and published ? 

See last Answer. 


IS.— Copies'of the last reports and accounts laid before the proprietors ; a state- 
ment of the nature Of the audit and examination to which such accounts are sub- 
jected, and of the responsibility under which such reports are prepared ? 

None. * . 

14.— Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right? 

One hundred shares of own, as security for some dishonoured bills. 


16. — Places at ^ich promissory notes and bank 
Macclesfield, CongWton and Kn^tsford. See Remarks. 


post bills are made payable ? 


16.— At 
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10. At what dale or flight bank post biSs are issued ? 

None isaued at preset. 

1 7 . _B.ate of intereat paid by the bank, whether on depoaita or balances of 

account? . . , - 

Tbiee per cent, on deponta, in aome ca^ca; 4 per cent on balances of accounts, as such are 
cbargeable with a commission. 

18 . — Variations in such rate, and date of such variations? 

None. 

19 . — Date to which the account is made up ? 

11 th March 1837. 


‘ No. 104.— BANK OF SOUTH WALES. 

(Question 1. — Name of the joint stolSt bank, and date of commencing business ? !* 

Answer^ — Name, Bank of South Wales;, began business 1st January 1834. 

2. — ^Number and situation of branches, and distance of each from central bank ? 

No branches. 

3. — ^Amount of nominal capital ? 

Nominal and paid-up capital, 17,500?. 

4. — Number of shares, and nominal value of each share ? 

Seven shares, each share 2,500 1. 

5. — Number of shares issued ? 

All issued. 

8. — ^Amount of paid-up capital ? 

All paid up. 

7. — Date of the several calls for p^-up capita], and amount of the several instal- 
ments paid up ? 

Capital paid 1st January 1834, 10;600 L; capital paid 6th April 1837, 7,000?. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instalments ? 

None. 

9. — Rate of declared dividend ? ‘ ’ 

£. 300 per share, 31st December 1835 and 31st December 18^6. 

10. — Variations in rate of dividend, and date of such’ variations ? 

No variation. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed? 

The draft prepared only. 

1 2. — Copy of deed of settlement, when it has been printed and published ? 

Not yet signed. 

13. — Copies of the last reports and accounts laid before the proprietors; a state- 
ment of the nature of the audit and examination to which such accounts are sub- 

' jected, and of the responsibility under which such reports are prepared ? 

We have appended the last weekly balance, which is laid before the partners every 
week. 

14. — Statement whether the bank holds any and what amount of its own shares or 
stock, either in trust, as security for advances, or in its own right ? 

Holds none. 

• 

15. — Places at which promissory notes and bank post bills are made payable? 
Carmarthen and London. 

16. — At what date or sight bank post bills are issued? 

Seven days’ sight, and 14 and 21 days’ date. 

17. — Rate of interest pud by the bank, whether on deposits or balances of 

account ? , 

£. 3 per cent, per annum, when not overdrawn. 

18. — Variations in such rate, and date of such variations ? 

When accounts are overdrawn, 6 ?, per cent, per annum. 

19. — Uate to which the account is made up ? 

To Slst December in each year; trial balances are submitted to ^prtners every week. 
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No. 105.— OLD BANK, BRISTOL. 

. Quation 1.— Nakb of the joint stodc bonk, and date of commencing tnisineBp ? 
AiMtoer. — Old Bank, Bristol ; commenced about 1748 or 1750 ; but the presoit paitnenh^ 
of ei^t partners, in JFuiie 1826. 

2.— Number and situation of branches, and distance of each iix>m central bank ? 
Not any. 


3. — ^Amount of nominal capital? 

Not any but positive. 

4. — Number of shares, and nominal value of each share ? 

Not any. 

6.— Number of shares issued ? 

Not any. 

6. — 'Amount of paid-up capital ? ^ 

' £. 140,000 ; but increased by the partners when requirec^ and never reduced. 

7. — Date of the several calls for pud-up capital, and amount of the several instal- 
ments paid up? 

At the time of partnership, June 1826, the full sum of 140,000/. 

8. — Number of shares (if any) which may have been forfeited for non-payment of 
instahneuts? 

Not any. 

9. — Rate of declared dividend ? 

According to the profit or loss. 


ID.— Variations in rate of dividend, and date of such variations ? 

According to the profit or loss, 

11.— Date of deed of settlement, and number of persons who have signed such 
deed ? ‘ 

Articles of partnership of the present firm, June 1826. 

13. — Copy of deed of settlement, when it has bpen printed and published ? 

No such thing. 

13. — Copies of the last reports* and accounts laid before the proprietors ; a state- 
ment of the nature of the audit and examination to which such accounts are sub- 
jected, and of the responsibility under which such reports arc prepared ? 

Eveiy 30tli June and 3 let December, by the baleuice-book, made up and signed by 
each partner. 

14. — Statement whether the bank holds any and what amount of its own shares or 

stock, either in trust, as security for advances, or in its own right ? • 

Tbe eight present partners hold all. 

1 5. — ^Places at which promissory notes and bank post bills are made payable ? 

The drafts on London are all drawn on Messrs. Prei^tt, Grote & Co., and no other place ; 

the promissory or cash notes are payable at the bank in Bristol only. 


16. — ^At what date or sight bank post bills are issued ? 

At all dates that may meet the request of our fiiends that apply. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account? 

On deposit notes, at 2 per cent. ; but latterly increased to 2 } per cent. 

18. — Variations in such rate, and date of sueh variations ? 

19. — Date to which the account is made up ? 

On the 30th June and 31st December in each year. 


No. 106.— HEREFORDSHIRE BANKING COMPANY. 

Question 1.— »N amb of the joint stock ban^ and date of commencing business ? 
Annesf.— Herefordshire Banking Company. 

, 2.— Number and situation of branches, and distance of each from central bank ? 
Ross, 14 miles; sub-branch, Coleford; Leominster, 14 miles; Worcester, 29 miles; 
Evesham, 34 miles. 

s.r'^Amount of nominal Capital? 

£.300,000. 

4. — Number of shares, and nominal value of each share? 

Twelve thousand shares, of 25/. each. 


No. io6. 
Herefordshire 
Basking Compan/. 


5. — Number 
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•^..ITainber of dtorat isgiwd ? 

Four thoBiM^ud five hundred and eighty-nine. 

e.-'Amount of paid-up cafutal? 

£. 30,800. 

7 .— Date of the several calls ||r paid-up capital, and amount of theWeral instal- 
ments paid up ? • 

1836 ! August 1 11,472 10 - 

- September 14- 10,797 10 - 

1887: FeWary 7------'» - 8,080 - - 


— I.— 

RetuMii 

Aduuea TlAsLltftiMdr 

mm oWBOKBBg 

cwupaBta. 

No. to6r 
HnefiitdiAtre 
BBnkbgCenpaay. 


£. 80,300 - 




8. — Numlier of shares (if any) which may have been forfeited for aonFfiaymcnt of 
instalments ? 

None. 


9. — Rate of declared dividend ? 

None. 

10. — ^Variations in rate of dividend, and date of such variations? 

None. 

11. — Date of deed of settlement, and number of persons who have signed such 
deed? 

1st October 1836 ; 184. 

12. — Copy of deed of settlement, when it has been printed and published ? 

Sent herewith. • 


13. — Copies of the I 4 M reports and accounts Imd before the proprietors ; a state- 
ment of the natuic of the audit and examination to which such accounts arc sub- 
jected, and of the responsibility under which such reports are prepared t 

No report yet made, the company having been so recently established. 

14. — Statement whether (he bunk holds any and what amount of its own shares or 
stock, either 111 trust, as security for advances, or in its own right ? 

None. 


15. — Places at which promissopr notes and bank post bills are made payable ? 
Ilcri'ford, Ross, Leominster, Hcrcfoidsbite ; Colcford, Gloucestershire; Worcester, 
Evesham, Worcestci shire. 

l(i. — At what date or sight bank post bills are, issued 
Not exceeduig seven days’ siglit, or 21 days after date. 

17. — Rate of interest paid by the bank, whether on deposits or balances of 
account 

Three per cent, on deposits only. 

l^.—* Variations m such rate, and date of such variations 

None. 


19.— Date to which the account is made up? 

No annual account having been yet made, the directors conceive that the Select Committee 
do not require any further explanation than the above. 


No. 107.— AGRICULTURAL AND COMMERCIAL BANK OF IRELAND. 

Qtiestion 1. — Name of the joint stock bank, and date of commencing business? . No. 107. 

Anstotr . — ^Agricultural and Commcraal Bank of Ireland : 2d November 1834. Agricultural and 

Commercial Bank 

3. — Number and situation of brandies, and distance of each fimn central bank ? of Ireland. 
Fenty-six branches; distance, 55, 57, 2 of 58, 59, 62, 63, 64, 2 of 68, 70, 72, 2 of 74, 8 of — 

75, 2 of 76, 2 of 80, 85, 2 of 86, 93, 99, 100, 102, 2 of 104, 105, 108, 110, 113, 117, 3 of 
125, 127, 131, 132, 140, 141, 142, 144, 145 and 167. 

3. — Amount of nominal cwital? 

£, 1 , 000 , 000 . 

4. — Number of shares, and nominal value of each share? 

Shares are of 5/., 10 /., and 251. each. 

6.— Number of shares issued? 

Two hundred and fi%-aeven t^usand tiuee hundred and wvan. 

6.—nAmount of paid-up capital? 

.£.852,789. 18s. 6d. 

0.26. O 4 
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ciently pointed out these and other errors, which may be avoided in future ; and whilst we 
are far from asserting that a total change of directors i^ essentially necessary, we think that 
the proprietors have reasonable grounds for expecting that the power of making some change' 
should at once be offered to them. 

Roht, Molloy^ \ 

Wm. Mobinson^ [ 

Wm. Goodier^ 

Geo. DjmdaSy 



Apj>endix, No. 1, 


Correspondence with the Consulting Committee, 


Gentlemen, 9, College Green, Dublin, 27 March 1B37. 

We, the undersigned, beg leave to inform you, in compliance with a resolution agreed to 
by tlie proprietors of stock in your company, at the special generaf meeting of the company, 
held on Monday, the 2bth instant, at Morrison's Hotel, Dawson-street, Dublin, a copy of which 
is hereunto annexed, that we are ready to act as auditors ; and for the purpose of doing so 
effectually, request you will give us such authority over your officers, &c., by letter or other- 
wise, as may enable us to carry said resolution into full and complete effect. 

We shall feel obliged by your answer to this application, in writing, in the course of tliis 
day, for our further guidance. 

We have the honour to be, Gentlemen, your most obedient servants, 


To the Directors of the 
Agricultural and Commercial 
Bank of Ireland, 63, lilieet-street. 


(signed) William Goodiery 
George DundaSy 
William Ilobinsoriy 
Robert JUfolloy, 
William lielL 




COPY of the Resolution, moved by Thqmas Johnston Smith, of Lisbura ; seconded by 

Robert Foster, of Belfast, Esquires. 

Resolved unanimously, • 

That William Goodier of Manchester, Robert Molloy and William Robinson of Dublin, 
George Dundas and William Bell of Belfast, Esquires, be appointed auditors, to audit the 
accounts, assets and common concerns of this company ; and for that pur|josc they are 
hereby empowered and authorized t6 call for and enforce the production to them of all 
vouchers, Ixioks, minutes, securities and other documents belonging to this company, wherever 
the same may be deposited ; and to require and enfoi’ce the aid and attendance upon them 
of all officers and other persons in charge of the affairs of this company ; and for tliat jmrjiose 
we, the proprietors of stock of said company, do expressly authorize and empower the said 
auditors to take such measures, l?om time to time, as may be necessary to enable them to 
carry into effect this our resolution. 


Answer. 

Ag^i^ultu^al and Commercial Bank of Ireland. 

Dublin, (53, Fleet-street, 27 March 1837. 

To Messrs. Wm. Goodiery Geo. Dundcoiy Wm. Robinsony Robt. Molloy and Wm. Hell. 

Gentlemen, 

I AM directed by the consulting committee to inform you, that your letter has been sub- 
mitted to a special Board, and considered with every attention ; and that they have readily 
Hgieed to Messra. Dundas, Goodier, Robinson and Molloy being four auditors, according to 
the original agreement between the Board and the Northern and English shareholders, and 
under the resolutions agreed upon with said Northern and English shareholders. 

Tlic Board are ready to meet the four genftemen named at any hour to-morrow tliey may 
specify, within convenient limits, to arrange tlie mode and manner in^ which, with convenience 
to both parties, the duties of the auditors may be fulfilled. 

I am, Gentlemen, your most obedient servant, 

9, College Green. (signed) W. Hughes. 


gjp * 9, C^legc Green, Dublin, 27 March 1837. 

We have received your letter of this day, and in the absence of Mr. Molloy we cannot 
come to any decision upon it. He is expected in Dublin on Wednesday, and in the mean- 
time we desire to know from you, whether or not it is the intention of your Board to allow 
us access to all documents necessaiy to enable us to report on the several heads of, inquiry 

contained 
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contained in Mr. Mahony’s lettei* to your Board, under date of the 17th and 19th instant, 
copies of which you wifi find in the Dublin Evening Mail of the 22d instant, and now 

We are. Sir, your very humble servants, 


— L- 

Retumi 
from Banking 
Compauiea. 


(signed) 


yiTilliam Hughes, Esq., 

Secretary to the Agricultural and Commercial Bank of Irelwd. 


William Goodier^ 
William liell^ 
George Dundas^ 
William Robinson, 


No. 107. 
Agricultural and 
Commercial Bsadt 
of Irdand. 


Answer. 

Agricultural and Commercial Bank of Ireland. 
Dublin, 03, Fleet-street, 28 Marqli 1837. 

■a 

To Messrs. Wm, Goodicr^ Wm. Bell, Geo. Bundcts and Wm. Robinson. 
Gentlemen, 

1 iiAVis the honoxir of your letter of the 27th instant, which shall be submitted to the 
Board, and in the meanwhile I beg leave to refer you to mine of yesterday, written by order 
of the Board, on the same subject. 

I am, Gentlemen, your obedient seivant, 

0, College Green. * (signed) William Hughes. 


Agricultural and Commercial Bank of Ireland. 

Dublin, 63, Fleet-street, 28 March 1837. 

To Messrs. W7n. Goodier^ Wm. Bell^ Geo. Dundas and Wm. Robinson, 
Gentlemen, 

I AM directed by the Board to refer you to their letter of yesterday, and to furtlier state 
that they must decline allowing you access to all documents, &c. for the purposes mentioned 
by you, to enable you to report on the beads of inquiry contained in Mr, Mahony^s letters 
of the 17th and ID th instant, as }>ubli8hed by that gentleman in the Evening Mail of the 22d 
instant ; consiilering such heads of inquiry as quite beside the business of a fair and impartial 
audit of the. accounts of the company. 

I am also directed to state, that the Board have decided tliat they cannot recognise Mr. 
William Bell as an auditor, for reasons heretofore stated, nor can they allow of his inter- 
ference ; but to the four gentlemen named in mine of yesterday the Board are willing to 
give every facility, under the resolutions agreed upon with the deputation of the Northern 
and English shareholders; presuming of course that tlieir acting will be under a proper test, 
and qualified according to the laws of the company, 

I am, Gentlemen, your very obedient servant, 

. (signed) William Hughes. 


Dear Sir, S>, College Green, Dublin, 28 March 1837. 

Your two letters of this day’s date have been received by the auditors, who authorize me 
to request tliat you will favour them witli a copy of the test required by the Board, (to be 
taken by us,) alluded to in your second letter, so as to facilitate our proceedings on the 
return of Mr, Molloy to-morrow morning. 

I remain, dear Sir, yours faithfully, 

William Hughes, Esq., Secretaiy, (signed) ^efjrge Dundas. 

Agricultural and Commercial Bank. 


Answer. 

63, Fleet-street, 28 March 1837. 
George Dundas, Esq. 

Dear Sir, 

I WILL feel much obliged by your having the kindness to infonn me to what auditors you 
refer, in your favour requiring copy of the Test : this infoiiuation may facilitate the matter when 
brought before the Board. 

I am, dear Sir, yours tri^y, 

9, College Ghreeii: (signed) William Hughes. 

0.26. p 2 
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9> College Green^ Dublin/28 March 1S37. 
William HugheSi Esq. 

DearSir, * 

Ik rqply to your third letter, just, received, it is out of my power to give a definite answer 
to your query, before conferring with Mr. Molloy on his return ; but your compliance wi A my 
previous request for a copy of the Test will enable us the sooner to come to a consideration of 


the business now pending. 




Secretaiy to the Agricultural and Commercial 
Bank, 63, Fleet-street. 


I am, dear Sir, yours faithfully, 

(signed) George Dundas. 


Agricultural and Commercial Bank of Ireland* 
Dublin, 63, Fleet-street, 28 March 1837. 

George Dundas^ Esq. 

Dear Sir, 

According to your^esire, I beg leave to enclose the Test to be taken by auditors previous 
to entering on the examination of the accounts and assets of the bank. 

I am, dear Sir, yours very tnily, 

9, College Green. (signed) William Hughes. 


Ag^ultural and Commercial Bank of Ireland. 
Dublin, 63, Fleet-street, 28 March 1837. 


Test fob Auditors. 


We, whose names are hereunto subscribed, being auditors, suggested at a meeting held on 
the 20th instant, in the city of Dublin, and assented to by the Board of Directors of the Com- 
pany, to investigate the accounts of the Agricultural and Commercial Bank of Ireland, do 
hereby pledge ourselves solemnly, and bind ourselves individually, not willingly, or by preju- 
dice, predilection or partiality to adopt any measures, use any language, or communicate to 
any person or persons, any isolated or collected portion of the business transactions of this 
company, so submitted for our examination, (save and except the just.and impartial Report of 
our labours to be made to the half-yearly meeting of shareholders only, on the 17 th day of 
April next, ) so as in anywise to affect the property or depreciate the assets of this company, 
or that could be fairly construed to the pre jumce of the tuturc interests of the company. 

Signed in the presence of 


9, College Green, Dublin, 29 March 1837. 
William Hughes^ Esq. 

Dear Sir, 

1 AM requested to inform you, for the information of the Board, that in consequence of 
one of the auditors ( Mr. Molloy) not having returned to town, it is impossible for us to pro- 
ceed further until he arrives. . 

I remain, dear Sir, yours faithfully, 

(signed) George jOundas. 

Secretary to the Agricultural and Commercial 
Bank of Ireland, 63, Fleet-street. 


We, the undersigned, being four of the five auditors appointed on the 20th instant by the 
proprietors of the Agriculturm'and Commercial Bank of Ireland, having first read the follow- 
ing documents : — 

1st. — ^The resolutions of tlie proprietors assembled on the 20th instant appointing us, with 
Mr. Bell, as audHl^rs ; 

2d. — A notification of your Board, signed by your secretary, and dated the 27th instant^ 
appointing us auditors under the authority of your Board, to the exclusion of Mr, Bell; 

3d. — ^The letters addressed by us to you, and dated respectively 27th, two of 28th, and 
29th instant, with your four replies, dated 28th instant; 

4tb. — ^The form of. a Test to be signed by us, enclft^A in your letter of the 28th instant ; 
Do hereby inform you that, without waiving our right as auditors under the resolutions of the 
20th instant, and protesting against your rejection of Mr. Bell from the audit, we are willing 
to undertake the discharge or the duties assigned to us, so far as we have power to do so ; 
but liefore we enter uppn any investigation of the affairs of your company, we tbink it abso- 
lutely necessary that we should be fortified by a written authori^ over your officers, signed 
and delivered to us by you individually, distinctly embodying our authority to make such 
audit, so as to enable us legally to enforce the authority intended to be given to us as 
auditors, as occasion may require. 

In reference to the Test which you call upon us to sign, we beg to decline doing so; 
because wc are of opinion, that if we are fit fur the office to which we have been appointed, 

no 
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no such Test can be.necesfwu^r* it is our intention, as we consider it our duty, to enter 
upon and conduct our audit in the most impaitial and amicable spirit ; but it must be as 
searching and effectual as we can mahe^ it* « 

If you think fit to adopt the proposition, we are reacW to proceed immediately upon 
the receipt of the Written authority to which we have before adverted, and which we only 
wait to commence our duties^ but to avoid further negociation, we think it right to inform 
you that by this communication we mean to abide. 

9 , College Green, 30 March 1837. 


— I.— 

Rirtiirng 
from Banking 
Compaiiiee* > 


No, J 07 * 
Agricultural and 
Commercial Banie^ 
ofireland. 


9, College Green, 30 March 1837, quarter past Four o’clock. 
William HugheSj Esq. 

Dear Sir, 

1 AM instructed to inquire if we may expect an answer to our letter sent to your Board this 
morning, and how soon '? 

For self and Co-auditors, • 

1 am, dear Sir, yours faithfully. 

Secretary, ( signed ) ^ Oeorge Dundas. 

Agricultural and Commercial Bank of Ireland. 


Agricultural and Commercial Bank of Ireland. 
Dublin, 63, Fleet-street, 30 March 1837. 

To Messrs. DundaSy GoodieVy Malloy and Robbison, 

Gentlemen, 

T HAVE the honour to inform you that the Board have fully considered your letter, and would 
ft'el obliged by your meeting them in the Board-room, at eleven o’clock prec^isely to-morrow 
Hjorning; previously to which the resolutions of the Board will be transmitted to you* 

I am, Gentlemen, your very obedient servant, 

9, College Green. (signeci^J * William Hughes. 


63,, Fleet-street, 31 March 1837^ 

To Messrs. JDundaSy Goodier, Molloy and Robinson. 

Gentlemen, 

I BEG leave to enclose the resolutions of the Board on the subject of your favour of 
yesterday. 

1 remain, Gentlemen, your most obedient servant, 

9, College Green. (signed) William Hughes. 

s : : 

At a Meeting of the Consulting Committee of the Agricultural and Commercial Bank of 
Ireland, held 30th March 1837. 

Present': — ^The Right Hon. the Lord Mayor, James Dwyer, Thos. M. Gresham, John 
Chambers, Philip Jones, John A. Palmer, and Despart Taylor, Esqrs. 

• A LETTER from Messrs. Dundas, Goodicr, Molloy, and Robinson having been read and con- 
sidered, as also the memorandum of 7th March instant, whereby, amongst other things, it was 
resolved to invite a meeting, Te appoint four auditors to examine the accounts and affairs 
of the company ; and for that purpose they should lie fully authorized and empowered to call 
lor ami require all vouchers, securities, and other documents belonging to the company ; and 
the personal aid and attendance of all officers and other persons in their empl(^ment ; and to 
report thereon to tha general half-yearly meeting, to be held on the tliinl Monday in the 
month of April ; it being the main object of such audit to aiibertain the nature and amount 
of the existing liabilities, and to estimate the available assets of the company.” 

Resolved, That we hereby require, authorize, and empower the several managers and officers 
of the establishment, to render every information and assistance requisite and necessary in the 
•opinion of the auditors, namely, 

George Dundas, WiUiam Robinsony Robert Molloy y and William Goodiery Esqrs. 

and to produce all books, vouchers, and documents necessary for the purposes of audit, and 
for the purposes mentioned in the foregoing resolution or extract from the minute of tlie 7th 
of March instant; 

And in order to have a full and satisfactory audit of the accounts of the company, 

Re-lived, That under the fullest conviction that the four auditors named and agreed upon 
will discharge their duties with all the secrecy proper and necessary in such transactions, and 
under the spirit of the letter addressed to us by Messrs. Goodier, Dundas, Robinson, and 
Molloy, on the subject thereof, we dispense with their signatures to the Test of secrecy here- 
.tofore tmnsmitted to them. 

9 

[ To be signed by all the Members of the Boat'd 

p3 
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Uetumft 

from Banking Showing the Difference resulting from oiir Incjhiries, as contrasted with the Sheet of 
Companies. “ Liabilities and Assets"' of 26th February 1837. 

1. — Castlebar Branch is charged as holding 19,641/. nrf.in bills more than the actual 

Aaricultuml and amount. This error is stated to us to have arisen from adopting the amount appearing in the 
Commercial Bank ledger, instead of that shown by the abstract received subsequently from that Branch, 
of Ireland. • 2. — From Killamey Branch no perfect balance sheet has been returned ; that from which 

, - the estimate is taken shows an error of 1,899/. 19 4ltf. to the prej udice of the assets. 

3. — The October dividends amount to 9,375 1; from which is to be deducted such portion 
has been paid, the extent whereof we have no power of ascertaining, but consider the 
balance remaining yet due must be large against the assets. 

4. — Current bills at Head Office over-estimated 21,819/. 

5. — following accounts due to persons to the 25th February, and paid soon after out of 
the assets,. had not been in^uded amongst the liabilities; viz. 


Robert Gray’s salary, commission, &c. 8th July 1836 ... - - £.890 

Directors’ salaries and travelling expenses, paid on the 27th February 1,000 
Hollbrook and Co.’s account, paid in March - - - - - 2,100 

Chg-mbers’ account - ditto - - - - - - 5.52 


* 

£. 4,542 


C. — A sum of 1,778/. is returned as owing by Messrs. R. Guinness and Co., which is 
denied by them. 

7. — Batho and Bingley of London returned as debtors, 1,41)0/. ; whereas they claim to bo 
creditors 2,706 making a difference of 4,190 /. 

8. — Bank property set down as 29,200/; we have already in our Report expressed our 
opinion as to this property. 

9. — Agricultural and Commercial Bank stock re-purchased, 45,348/. is. We refer to the 
Report foi* the view we take of this matter. 

10. — In the Cork Branch, on inspection, there appeared deficiency of 7,398/. of the sum 
returned as due by that branch. 

11. — Bank notes issued were, returned in the sheet as 6,000/. outstanding; since? that 
period there appears to have been retired 16,902/. 10&‘., after allowing for all notes on hands 
at the liranches on the 25th February; this’ causes a diflierence of 11,902/. lOi*. against the 
assets. 

12. — Of the cash balance at Head Office, 900/. appears unavailable. 

13. — J. D. Dowd, of Drogheda, returned debtor for 2,445/. Bs. 4rf., has since rendered an 
account acknowledging only 816/., making a difference of 1,629/. Hs. 4rf. 

14. — In ten accounts furnished by bankers, the result is a difference to the prejudice of the 

assets of 8,775/. • 

15. — The account of profit and loss, assumed in the sheet of 25th February as 11,140 /. 6 s. 2d. 
to the credit of that account, is erroneous, and should not have been introduced ; therel)y 
producing a loss of 6,265/. 14s. .5d. instead of 4,874 /. ll.v, 9 rf. surplus, as stated therein. 

16. — Royal Bank stock ; see Report, to estimate the value to credit of the compui^. 

17. — In the summation of the aggregate cash, there is an error in favour of the assets 

of 52/. . 

18. — Kilkenny Branch holds securities to tlie amount of 606/. more than is returned, 
which is an eiror to that extent in favour of the assets. 

19. — -John Boyd, of Newry, is debtor 435/. omitted, w^^ich is in favour of the assets to 
that amount. 

20. — ^We refer to our Report for the opinion we entertain of the probably loss on the 
bills and casli credits, which amounted in the aggregate to about 290,000 /. 


Appendix, No. 3. 

Bjrancheb visited by the Auditobs. 


Kilkenny, 

Waterford, 

Cork, 

Limerick, 

Ennis. 


Castlebar, 

Ballina, 

Sligo, 

Boyle, 

Strokest9wn, 


Longford, 

Cavan, 

Clones, 

Enniskillen, 

Omagh. 


Being unable to devote a larger portion of our time to this part of our duty than five vrork- 
ing days, it was impossible to embrace a greater number of branches in our inspection ; we 
therefore selected such of them as we considered would afford the best criterion for mnlring 
an average estimate of the entire, the business of those we visited comprdhendiim of 

the system 'pursued in the trade of each of the four provinces. And though it may appear 
invidious, we fhink it just to add, that the business transacted at the branches in the province . 
of Ulster, both as regards the subscribed capital, tlm securities discounted, and the sums lodged 
as deposits, appears to have been of a better and more legitimate character ^an that trans- 
acted in the other provinces. 
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REPORT the Statemekt made by James Dwyer, Esq., Barrister-at-law, Chairman of the 
Board of Directors of the Agricultural and Commercial Bank of Ireland, made on tlie sub- 
ject matter contained in the Auditors* Report, 17th April 1837 ; to which is annexed, the 
Accountant*^ subsequent remarks,. 

[The following is the most correct Report which has appeared of the statement of Mr. 
Dwyer, chairman of the Board, made on the moment at the i^'adiiig of the ‘‘Aucliters* 
Report/* on 17th April 1837, which, together with the Accountant’s subsequent explanations 
of the discrepaiioies alluded to in the Appendix of that document, is referred to by the Board 
of Directors, with the other calculatiofis subjoined.] 
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Mn. Dwyer’s Statement.* 

Mr. Dwyer came forward amidst general cries of “ hean Mr. Dwyer.” He said he would 
not prolong the meeting by any more lengthened observations than such hs would be neces- 
sary in explanation for himself and tlie Board ^ijth whidi he had the honour to act (hear, hear). 
He could assure the meeting that there was not one amongst them who wished more anxiously 
to have a report before him than he did — and tlie reason w'us evident. For from all the 
reports and whisperings which have been circulated to the prejudice of the Board, it was quite 
plain that the pulilic mind could be best satisfied by the appointment of auditors who should 
report the result to a general meeting of the shareholders (hear, hear). ’ He w^ould beg that 
his standing forward there should not be construed into jmisumption, as taking u]>on himself 
the task of vindicating the Board; but he would ask was there any mercantile gentleman 
there present belonging to the Board who would come forward to disciliarge the duty ? If so, 
he would most gladly give way to him. •He stood theiY? as one having lieefrd th<? Report for 
the first time, and consequently claiming all reasonable indulgence in replying to its statements. 
He knew that propositions had been made for copies of these accounts to be furnished before 
the meeting; but he nor the Board did not seek them, considering it irregular Tjjitil the meeting 
was assembled. The Report glances, and only glances, at a discrepancy in the balance sheet ; 
although from the place where he sat he could only hear imperfectly, yet he was near enough 
to perceive that it did not point out, at least he could not gather that it did point out, the 
aggregate difference existing between itself and the account of the 20th Mai*ch. He would 
ask what was the dinerence ; was it twenty thousand or thirty thousand, or fU'ty tliousand ? 
was it more or was it less ? (hear, hear.) [Mr. Molloy said something to Mr. Dwyer in a low 
tone.] Mr. Dwyer continued : Perhaps they wei*e right. It might, as suggested by Mr. 
iSlolloy, have been pi’ejudicial to the interests of the company to have done so ; because, if it 
were stated what the bills were estimated by the auditors as worth, as in the case of the 
Northern and Central Bank of England, it might lead people only to pay that amount, liow- 
cv.er erroneous the calculations of the auditors ; and therefore he thought they acted prudently ; 
but still he was glad that there was a reason for pursuing such a line of conduct. The first 
part, then, referred to the discrepancy in the account of the 20th March, telling, in most 
instances, against the view presented by the Board (hear, hear). Now, he would ask, could 
they suppose that the Board had any interest in a suppression of the truth ? (cries of “ oh ! 
no.*’) Well, he woYild put it forward in the most unfavourable point; they had a right to an 
explanation. He was told that all their hopes would be realized, and although he felt delighi&l 
at such a prospect, yet, was he himself sceptical upon the point, because he considered tliat 
after the run, pressure and difficulties of the company, it w^as natural to expect there must be 
loss. The accountant was ordered to be present with the books of the branch banks on the 
20th March, that in explaining the balance-sheet he might show that they were subject to 
» bills overdue to the extent of 100,000 L The accountant actually was in attendance at the 
meeting on the 20th ult., ready to enter upon all details, but owing to the impatience of* the 
meeting (he would not give it a harsher name) a hearing could not be procured for him, and 
so far did that circumstance exculpate tlie board 'of directors (hear, hear). It was stated that 
their books were not well kept ; perhaps there might be some truth in that, as he himself did 
not profess to be a good accountant, nor did it belong to his department to be so (hear, hear). 
Let tliem consult some of the directors of the Bank of Ireland and other banks to ascertain 
what was properly tlie duty pf a bank director. If there are proper accountants and proper 
managers entrusted with the care of the books and the custody of their diflcrent departments, 
did they not rely on their bookkeepers and'managers for accurate n?tums? and the duty of a 
board of directors was to watch tlie results, and be guided in their proceedings by them. The 
directors, look at the balance-sheet, and they look at the accounts of individuals ; that was 
their duty; and loll banks must, to a great extent, depend upon the ability and accuracy of 
their managers and accountants. Now he would admit that m the accounts of the. bank there 
were inaccuracies ; but let it be recollected that upon that bank, upon that infant establish- 
ment, there were no less than four runs (loud cries of hear, hear). In speaking thus, let it 
not be supposed that he had anytliing to do with originating the Agricultural Bank. What- 
ever merit might have been in that, belonged to Mr, Mooney, an enterprising individual. He 
'(Mr. Dwyer) saw the prospect for tlie first time in the papers, and that it was proposed to 
be a purely Irish establishment; and because it was so, and for no other reason, he threw his 
best exertions and feelings into it (loud cheers). He saw in it many advantages ; he saw in 
it the means of uniting together his hitherto unfortunately divided country (cheers^ ; to have 
united all creeds and parties ; and he believed it would have accomplislicd all its promises 
only for the starting of another Joint stock bank about the same time (hear, hear, and ques- 
tion). He was acrounting for the T^hy in which the inaccuracies crept into their book (liear, 
hear). That injudicious rivalry between the National Bank and the Agricultural Bank led to 
a kind of struggle between them, as to who should first open a branch in this place, and who 
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tolaiatioA k geRtien^ oxeveunhg giwat iniMW<» over the mi^a of his cbiHrttymen, 
that thr Agricuttural Bankshduld he put down; a declaration which excited Cn tte other 
hand a^eienniaatioh m to mind and others, the etu'ly snpporters of the project^ th^tohonld 
not he indi d(ma<cheera),' because tliey considered it a bad precedent to afldw atty individual, 
however noweih^ to ' Rtoid a commercial contem to proceed. But the consequences wm 
-Btiah ^ always lblk>w contention, for contention ahvays leads to the inju^ ofpr^ierty, whidt 
he would beg to hnpress upmi the'meeting. In July 1835, the injudicious rivaliy hehad 
tdluded to produced a run on the Agricultnm Bank.' If there is a nm upon a bsmk of issue; 

books are apt to get into disorder; and according to> the length -and tenacity of the run 
is tibe difficulty of afterwards unravelling accounts; and getting the . accounts in order. The 
cenunttliee had at the time an accountants whom he behead was competent ; he was replaced 
by< Jlflr. Mackenzie, a gentleman deemed eminently-omnpetent for such a situation ; one whom 
they could not quarrel with, as he was iiom Scotland, the parent of banking. They thought, 
in foct, that in getting a mam^r irom thpf country they had taken a most prudent step 
(hear). Every thing in March and A^l 1836 lookedf flourishing as to banks, and that was 
the period when, as would appesor^ unmrtunately for both paitos, the committee were invited 
to send a deputation to Bermst The shares were then at a premium in Dublin and in 
England, and all wus good humour. They changed to a discount, and complaint ensued ; 
shortly after came that pressure in En^and and m Ireland on the -banking interest, which 
was severely felt by the^ Agricultural Bank, being a young institution ; and great exertion was 
necessary to meet the ^toitingency. From October last the run was very severe upon the 
bank, and finally, as they knto, caused its suspensioiii in November. It was but justice to 
Mr. Mitchell, tha kte manager, to declare that during that period his mind was taken up in 
devinng means to provide funds to meet the pressure ; and the energy of the mraager and 
many of the officers were almost of nto^^ity attracted from the atteiftion which was so 
necessary to the state of the books by ffie daily exigencies occasioned by the run. He would 
appeal to the kAowledgeof all bankers as to the temporaiy confusion occasioned by a pressure 
on a bank with numerous branches : il best demonstrated the prudence of a limitation in their 
number, so as to prevent complexity in management. ' In November the bank owed, say 
800,000^. And how was it met '* Why, every note, demanded was oaid, and every other 
fair demand ; and this, too, without the aid of any powerful individual to go to the Bank of 
Ireland and induce literality (loud and long-continuea cheers). That snm of nearly 800,000 /. 
was paid out of 300,000 1. of bills in their hands on the 14tli November. Grentlemen, that 
was no bad test of the value of that property which some sought to run down and depreciate, 
Tlie despised Agricultural bills proved not so despicable. And now, where was the note- 
holder ; was there a man in that room who could stand up and say, “there is a one-ixuind 
note”? (cheers.) And how were they to pay 800 , OOO 1. except out of the bills on hands? So 
much fiw those who cried down that property. They paid that sum in the short space of 
three months, without allowing a single l^^l proceeding against the bank ; and he regretted 
to say that, in place of thanks, dr any feir consideration, they had met calumny and gross 
misrepresentation. How did Belfast act in the emer^ncy ? Why, five days after the sus- 
pension the local shareholders held a meetiiig, with tne intention, as wtCS stated, of advising 
the dissolqltoof tlie company ; and he -was taken to task in a 8])eech reported to have been 
made by -a most respectable merchant of that town, because he had prevented so unwise a 
course, with the debts unpaid. Had they done so, gracious Gfod ! where would they have been 
now? how much of the 900,000 L of bills would have now lieen paid? (applause.) In facing 
such a state of things as thus presented itself at the suspension of the bank there was some 
merit doe to the direchns : for had they only consulted their own ease and quiet ; had they < 
not valued public credit more than personal advanti^ ; they had only to ordi^r the doors of 
all the branches to be shut, and fold their arms while uie crash was without. They were right 
in keeping the branches open; by doing so, the property of the shareholder wasjnoteet^, 
the debts were collected in, and panic prevented from extending to other banks. This being 
done, such brancheft as were not judiciotfs to continue sltould be closed or amalgamated 
others in their' vicinity. Having disposed of these general topics, he would come more imme- 
diately to the dbtails. (Here Mr; Dwyer read that part of the report which related to the 
Castlebar branch.) He would ask, ffinfe any chaige of wilful inaccuracy which could be 
grounded on tliat error ? He woifld, as'the besf test, call upon the manager of that branch, 
if he were in tlie room, to state how'ffiai occnrrsd. He saw one of its local directors present, 
and to him be would refer ; he was knowti to be most respectable and intelligent ; he alluded 
to Mr. Mulley. Then, as to the error in the KilWney branch, there hot hfnng bwn a per- 
fect balance-slieet, he could only say that; because a balance-sheet or return was omitted from 
a branch bank, should not properly form a chaise against the board of directors. With 
regard to the October dividend, ffie auditors CMfhe to a correct conclusion ; not much of that 
liad been paid, for obvious reasons ; why tiie sums paid had not been staj^d. He was free to 
acknowledge, that until he asked the accountant the question, he could not answer why they 
did not appear on tlie books. The accountant was present,ffi|iiid to him he referred. The 
fourth point related to an over-estimate of the cuirent ^s at the head-office; that, he 
believed, arose from the manner m which some' ha^ng been, as he understood, transmitted 
from tlie branches direet^to thekw agents, without sending them, as was^roper, through the 
head-offich ; and he believed that could be sktisfoctorily explained. The fifth point he could 
readily explain. As to Mr. Gray’s salary, the fiicts were these : — Mr. Gray was engaged .as 
the agent of the bank in Dublin at a salary of 660 /. a ^ear;- finding, hdw’evef, the s^gency; 
as he declared, to be more troublesome than he expected, he demanded 1,000 1, a year; the 
directors, however, would not consent to it, as they considered 500 1. a year qujjte enough, and 
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in proof of that the Royal B^k had charged no more. Mr. Gray said that he had a right, 
however, to 760 /*, because in a conversation with some of the committee they gave some 
kind of opinion, in accordance, as he said, with his views. The committee, having been 
offered tQ have the agency traMacted for 500 /. per ahnum, would not give Mr. Gray any 
more upon which he declined to continue, and, considering that an agreement had been made 
with^him for 760 I per annum, he retained 1,735 /, of the notes of the bank in his hands, 
and said he would not give them over to the committee on the day on which he had, as agent, 
retired, as was the usual habit> and there they remained whilst his claim for increased salary 
was being discussed. When it came to be a question of law, it wns deemed more ])rudent, to 
avoid litigation, to yield the point, and Mr. Gray was paid what he demanded, which, 
with commission, &c,, amounted to 890 L ; and that took place about the time there 
stated. Thus, he believed, that apparent discrepancy was explained (hear). As to the 
directors^ salary, he would only say that, presuming they did their duty, 1,000/. among 
them was not too much. The salary to individual directors in the jBelfast banks 
amounted to nearly this sum. As lo travelling expenses for directors, he knew of 
none except by one of the Belfast directors on travelling on the business of Uie bank. He 
presumed that was a proper charge, and very fair to be paid, or any tmvelling expenses in? 
curred on request of the board ( hear, hear). Mr. Dwyer next referred to Mr. Holbrook's 
account, which was lor engraving and printing, but, owing to some difterence as to amount, it 
was but latejy settled — the* date of the payment might not have been properly classed in the 
books;' and on tliis he niust refer to the accountant, nqt knowing how, exactly, the fact was. 
As to Messrs,- Guinness’ aecourit, if there was an error, it artiise from the extent and com- 
plexity of an agency account in exchange of the company’s notes from its first fonnation, 
whilst that house were agents; extending itself over a mnnbcr of branches, too rapidly, he 
would admit, put in progress — the difference arose from retired notes not accounted for, as 
appeared by the books of the bank — about 1,700/. Most diligent examination had been 
made, as he was informed by the ollitiers, into this difference, and as yet it had not been 
traced; but from the high character of Messrs. Guinness, and the entnes in their books, it 
appeared pretty conclusive that the error was not with them. Next came the item relative to 
Batho & Ihngley’s account; that, from recollection, he thought he could satisfactorily 
explain ; fortunately he had it well upon his recollection : they were note engnivers to the 
bank in Loiulon, witli whom there was a running account; they agreed to lake three 
hundred British shares of the bank stock in March last — it was then in good rtfpute. — for 
which they were to pay by bills, drawn on them for that amount. Tlie bills were drawn on 
them for 3,000 /., which they accepted; but banking affairs became gloomy, and then they 
coniplaincid, ami intimated that it would not be convenient for them to pay, and claimed a 
promisi^ to renew them. Th(‘ bank was therefore obliged to retire thosej bills, (a voi<*e — “ why ? ”) 
because they wrote over that it was not their convenience to provide for them from the heavy 
advaiic*es tliey made .in their business. They sent them over the money for the hills, and 
agreed to renew the bills for onerlialf, and to debit their account with 1,500/., drawing three 
bills for 600 /. each for the balance, which, when sent over, they declined to accept. Mr. 
Bingley, one of the partners, within tlie last fbrtniglit, denied that they had taken in the 
shares at all, or hud any right tx) take them, and that his partner w'Ould not bind him in the 
transaction. From the dispute on this head would seem the error. £.29,000, the outfit pro- 
perty of tlic bank, was thought lo be rated too high. He must say he was of the some 
opinion ; but the auditors liad only visited sixteen branches out of the forty-five, and some of 
those the worst. If they were to resume business again (cries of never” from one side, 
answered by cheers from the other,) he would say, at all events, that if they violently wound 
up that property it might not realize 5,000/,, whereas in a continuing concern it w^ould be 
much more valuable. As to the 43,000 /. of Agricultuml Bank stock stated by the auditors to 
have been repurchased, he must say the word repurchase did not appear applicable. The 
taking back of the stock in many instances arose from the structure of the, original prospectus, 
with wliich, as he before stated, he had no connexion. It had maiiy good points and some 
errors. A stipulation was made that managers of branches sliould take 300 shares or 500 
shares, and no exception was made except in favour of Mr. Dundas, of Belfast, (a voice — 
Enniskillen,”) no, m Enniskillen the manager had taken his stock by engagement, although 
he believed he had not paid for it, but w^as very well able to do so. Where a manager was 
discontinued, from economy and not from his own voluntaiy resignation, or through any error, 
the committee had considenid him entitled to a return of the money invested, and in the 
exercise of this discretion he, on behalf of the board, explicitly denied any bias or favour- 
itism. There had been cases of taking back stock in payment of cash credits of the party not 
otherwise able to pay. He would beg particularly to mention the case of Mr. Walpole, 
because it hud been made the ground of heavy charge against the board most unjustly. 
That gentleman was one of the Society of Friends, a people whose character stands higli 
indeed in the scale of integrity. He held 3,000 sliares, for which he paid full price, on the 
strength of which, and his own personal standing in trade, he had a cash credit for 4,200 /. 
He was an extensive flour dealqr, and liad large mills valued, according to report, at 7,000/. 
From his position as a merchant, and the stock held, the board did not think 4,000/. too 
large a credit at the time. Mr. Waljiole, finding that he had extended his trade t(K> far, and 
stating such to be the case, put it to the bank to take back the shares, or that he should be 
unable to pay, in which case it wus highly probable, when all might be involvedj that the 
other creditors would lay claim to a part of the security which the bank held. Furthermore, 
he agreed to give full and ample security for the balance, 1,450/., if his slock were taken 
back, deducting outfit and dividends (hear, hear). Now, notwithstanding the statement so 
made, and the ixiducements so held out, so sceptical were tlie directors as to Mr. Walpole’s 
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threatened difBcultyi that they consulted some of the Society of Friends^ deeming that they 
could give tlie best opinion of one anotlier^ and, among the rest, Mr. Pirn, tlie chairman, 
whom he was then addressing, and the rt^sult was, that he coincided with the board that it 
was expedient to agree to Mr. Wal^jole^s offer. He was thus particular in explanation, as this 
transaction was made a charge in the hill in Chancery, which had been manufactured on similar 
tmfounded calumnies (hear, near). A like explanation applied in fact to the entire items; and 
it would be found that in no instance had stock been taken back but where the intcirests of the 
company or engagements required it. As to the item relating to the Cork branch, the board 
^ were suing Mr. Rennett, the manager. In that stage of the proceedings he would pass no 
opinion on the claim one way or the other; but from their investigation of the bof)ks, they claimed 
a considerable balance from Mr. Bennett. But in regard to their managers, he was sorry to 
lie obliged to declare, that they were encouraged in all kinds of insubordination against Uie 
authority of tlie board by circulars from Belfast, and the insidious attacks of enemies — (in- 
terruption on tJie one side, answered by cheers on the other). But, with some few exceptions, 
tlic managers, as men of honour, treated the appeals to them with contempt. Here Mr. 
Dwyer took up the Report, and said^ he did not clearly understand the phrase unavaildble^ 
piatie with r<*gard to tlie cash balance at the head branch — 900 Z. 

Mr. Molloy, one of the auditors, explained that it meant to say that it was utterly worth 
nothing (murmurs). 

Mr. Dwyer. — ^That might be the opinion of the auditors ; but they should have stated what 
it was. Hut, taking it to be true, still it jiroved nothing criminal against tlie lioard, as 
nothing was criminal that was not wilful, or in which there was personal interest ( hear, 
hear). He next explained the item relating to the bankers’ account, and showed how the 
difference might have arisen from credits being rendered for bills which were afterwards 
obliged to be taken up ( hear, hear). In conclusion, he would explain how they came to 
hold 1 3,000 Z. worth of stock of the Royal Bank, which wus aliudx^d to in the body of the re- 
port. It was considered right and prudent to identify the two concerns, and that for such 
purpose the directors of the Agricultural Bank should become directors ol‘ the Royal Bank 
also. This opinion was sustainc‘.d by Mr. Hardie, their largest proprietor, when the Royal 
Bank was originated. He declared that if tliey were distinct concerns they must only be in- 
jurious to eacli other; or rather that the Royal Bank would be a rival to the Agritniltural, 
if having branches in the same localities. They took the stock, and what w^as tin; result ? 
Why, that six of the shareholders of the Agricultural Bank were made directors of the Royal 
Bank, by t he influence of the stock held ; and if the identification had beeji as complete as 
was intended, the full value of the investment W'oald have been demonstrated ; hui the 
directors of the Royal Bank took another view, and perhaps wisely, as, under the excited 
feeling in the banking interest, it might be imprudent (or a bunk of deposit to be connected 
with a bank of issue. At all events, he would say that tlierc. cjould b(? no suffer investment 
than in the Royal Bank ; as far as his opinion went, it was prudently and economically 
inanaged. Mr. Dwyer then returned to the point of difficulties in which they were plac'ed as 
regarded tlieir accounts. He would say, taking the ejstinuite returned by tlie auditors at 
‘290,000 /,, they hud to add to that 13,000 Z. Royal Bank stock, which, witli 29,000 Z., the 
property of tlie bailk, made, at all events, a sum of 332,000 Z. (murmurs). Wliy, gentliimen, ^ 
this is a subject of c.ongratulation after the run, pressure and difficulty — (murmurs from one 
side, cheers from tlui other). At the meeting on the 20th, according to the bank sheet tlien 
exhibited, the amount was 35(5,000 Z., and now it was as much — say 332,000 Z. — including the 
valuation of 20th March of the bank property. He should say to the gentlemen from the 
North, that, notwitiistanding the boasts from that quarter, the lieaviest loss the bank endured 
was a casJi credit of 4,000 Z. at the Armagh branch, recommended by the local director ; but 
he hoped some arrangement as to that debt would be beneficially come to. There really was 
no other instance of so large an amount of loss, that lie recollected, as in that northern branch 
(hear). He wished to remark as to what was said in tlu* auditors’ report upon the test of 
secrecy. It was but following tlie example of the Bank of England in regard to the auditors 
apnoiiited, at their instance, over the Nortliern Bank. He held the report <jf their mt»etiiig 
in ms liand, and the auditor had to take a test ol‘ secrecy. Their auditors declined it; and 
being, as they were, men (he was sure) of honour, it was dispensed with. He was sorry to 
l>e obliged to trespass so long upon them, but the importance of the subject in a public point 
of view, and wislnng to preserve to Ireland a native institution, by clearing away the asper- 
sions upon it, induced him to resist the efforts to pull down the institution.— Mr. Dwyer 
concluded amidst very general approbation and some expressions of dissent. 


Remarks on Auditors’ Report. 

1. “Castlebar Branch is charged as holding 19,541 Z. Gs. OcZ. in bills more than 
the actual amount.” 

This difference was explained to the auditors thus : that the branch had been written to in 
common with the other branches for an autlienticated balance-sheet to 25th Febiuary, (which 
was not supplied until (5th April,) in want of which the balances appearing in the ledger were 
substituted, and of which the auditors were aware. 

2. Killanicy Branch — ^no perfect balance-sheet has been returned ; that from wliich 
the estimate is taken shows an error of 1,899 Z. 19&‘. 4cZ. to the prejudice of the 
assets.” 

The 
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The imperfect balance-sheet of this brancli was occasioned by the absence of the account- 1. — 

ant who was ill of fever, and was merely for the month of February, without referenci^ to the Returns 

transactions since October last, consequently the amount of bills was considerably short, {torn Banking 
and a sum of 949 1 19 s. Hrf, was entered as “ Cash Credits ’’ instead of ** Deposits,” which Companies, 
caused the difference, as noted by the auditors, of the cause of which they were aware. 

3 . “The October dividends amount to 9,375/,; from which is to be deducted such No. 107 . 

’ portion as has been paid.” Agricidtural 

The amount ascertained to have been paid is 1 , 121 /. 12 8 rf. The above sum of 9,375/. Jf 
was calculated on the then nominal as well as actual stock, and is considerably beyond the 
proper adjustment of the dividend. 

4 . “Current bills at head-office over-estimated 21,819 /.” 

The bills were rediscounted previous to the day of closing, for the more speedy discharj»e 
of bankers’ accounts, but were omitted to be discharged until 27tli February. Tlie auditors 
were made acquainted with the transaction, and were requested to introduce the bankers' 
balances so discharged as a set-off* against tlie bills. Owing to the explanation the words 
“ over-estimated” were rather unfavourably introduced, and, indeed, unnecessarily. 

5 . “ The following accounts due to persons to 25tli February, and paid soon after out 
of the assets, had not been included amongst the lijibilities ; viz. 

llolxirt Gray’s salary, &c., to 8tli July 1836 - - - £. 890 

Directors’ salaries and travelling expenses, paid 27th Feb. 1 ,000 
Holbrook & Co.’s account, paid in March - - - 2,100 

Chambers’s account - - ditto - - - - 552 

^ £, 4,542 

Regarding the first item, Mr. Gray held against it 1,735 /. of the bank’s notes which he 
IuhI ndired at closing his agency, the balance of wliich he allowed with other sums, making 
916 /. 13 s, 4 </., ill a transaction immediately previous to the date of closing. Mr. Gray ex- 
plained this to the auditors. As to the other three items, they could not have been intro- 
iluml into the liabilities as they did not appear in the books, and could not have been recog- 
nized, as they wen^ not, previous to the day of closing, delivered to the accountant. 

(). “A sum of 1,778/. is returned as owing by Messrs. Guinness & Co,, which is 
denied liy them.” 

This item was also explained to the auditors, thus: Messrs. G. & Co. charged the bank 
as having ret.urncd to them notes and letters of credit amounting to 15,000/., which, on 
examination, proved to be only in amount 13,222/., leaving the above difference to bi‘ 
accounted for by them. 

7. “ Batho & Bingley, of London ; as debtors 1,490 /., wdiereas they claim to he cre- 
ditors 2,706 L 

The auditors were made aware that the sum to the debit of that firm was extracted from the 
general ledger, w hich was exhibited to them ; and as to the sum claimed by them at the loot. 
t)f' their account as note engravers, &c., it could not have been introduced, as their accounts 
had not previously been in possession of the accountant. 

8 . “ Bank property set down at 29,200 /.” 

This Slim is stated to have been expended on the branch banks and head -office ; and, for 
45 branches and the Duhlin house, the amount appears reasonable and just. As to its present 
value, if offered for sale, of course tlie same sum could not be expected in this or any other 
such case. 

9. “ Agricultural and Commercial Bank stock repurchased 45,348 /. 1 s,” 

Tlie avuliiors were, informed that tliis sum was made u|i of stock taken back at sundry 
valuations, to cover bad or doubtful debts, and also to such managers as had been dispensed 
witli, they having been obliged to take shares as a qualification, and under special circuiii- 
staiices, and at the discretion oi‘ the board, with their bonds, might be returned. 

10 . “Cork Branch (when visited by auditors) appeared deficient in amount of bills 
7,398 /, of the sum returned as due by that branch.” 

The managei has since supplied a list of bills to that amount, in the hands of the locni 
law agent. 

11 . “ Bank notes issued were returned in the sheet as 5,000 /. outstanding; sincetlv.it 
period there appears to have been retired 16,902 /, 10 after allowing" for all notes 
on hands at the branches on 25th February, this causes a difference of 1 1,902 /. lo s. 
against the assets.” 

As to this state,ment, it is necessary to remark tliat, previous to striking an apparent balance 
of issue, all notes retained in the branches were taken into account, but as a proper adjust- 
ment (it the notes had not then been effected, no certain statement could have •been madis: 
the difference, however, is as uncertain as it could well be, as many brancdieshad been ^laying 
in the bank’s notes to parties who requested them, so that tlie notes which w^ere in any mu- 
branch tai the 25th February, might have been dispersed through several otliers up to the 
time of auditing, as w as explained to tlie auditors, 
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12. " Of the cash balance at head-office, 900 /. appears unavailable.” 

Not available at present, but ultimately good. 

13. D. Dowd^ of Drogheda, returned debtor for 2,446 I ds, 4d., has since 
returned an account acknowledging only 81(5/., making a difference of 1 ,629 /. 8 5. 4 e/.” 

By the general ledger Mr. Dowd appeared indebted the sum stated, and although his 
account has been subsequently furnished, by which he shows only a balance of 816 /., the 
auditors should have been aware that any other balance than that exhibited could not at the 
time be introduced. 


14. ** In ten accounts furnished by bankers, the result is a difference to the prejudice 
of the assets of 8,776 /,” 

These accounts were furnished subsequent to the date of closing, and should not be used 
to divert the balance struck on 26th February, especially as there are doubts as to the authen- 
ticity of some claims contained in tliem. 

■ 16. “The account of profit and loss, assumed in the sheet of 26th February as 
1,140/. 6s. 2d. to the credit of that account, is erroneous, and should not have 
been introduced; thereby producing a loss of 6,246/. 24 s. 6d., instead ol‘ 
4,874 1. 11 s. 9 d. surplus.” 

The account of profit and losS is not erroneous, as it liad not been introduced as an asset. 
It was proper to show it, for the satisfaction of the proprietaiy, to prove that the officers of 
the? bant were not existing on the capital ; lint that by the working of the general business, 
during the suspension, they had defrayed their expenses, leaving that balance of profits at the 
end of five months. 

16. “ Royal Bank stock.” 

Needs no observation. 

1 7. ** In the summation of the aggregate cash, there is an error in favour of the assets 
of 62/.” 

On examination of the cash entries this difference has not been discovered. It shall be 
retained, however, for the sake of balancing, although an error of the auditors. 

# 

18. “ Kilkenny bmnch holds securities to the amount of 606 L more than is returned.” 

This difference was discovered by the auditors when at the branch, and has been accounted 

for as bills in the hands of the local law agents. 

19. “ John Boyd, of Newry, is debtor 435 /. — omitted.” 

The auditors ought not to have stated “ omitted,” as this sum was not in the books of the 
head-office, but the balance of transactions witli the Belfast brancli, and communicated by 
Mr. Dundas during the audit. 

20. “ We refer to our report for the opinion we entertain of the probable loss on tlie 
bills and cash credits, which amounted in the aggregate to about 290,000 /.” 

The opinion was offered gratuitously, and witlidut proper information as to their ultimate 
value. Such an opinion was calculated to depreciate the value of tlte assets, and create art 
uncalled-for alarm, so as to oblige many shareholders to sacrifice their sliares for a comjiara- 
tive fraction. 

In reference to a part of the closing paragraph of the Auditors’ Report, which states “ tliat 
the personal accounts at tlieAead-office require a diligent and searching revision,” it is neces- 
sary to observe, for the satW^c^on of the proprietary and the protection of the directors 
individually, to whom may be attributed, from that clause, a habit of personal accommoda- 
tion by an appropriation of the company’s funds lor their private purposes, such as has been 
reported as practised in other estabbslinients^ that no director had a current discount account 
or obtained advances for private purposes, and that their names appear in the bank’s bucks 
only as the trustees and transactors of its general monetary affairs. 

Thomas Brierly, General Accountant. 


ADJUSTMENT OF AUDITORS’ REPORT. 


Liabilities : 

Amount as per Balance-sheet to 25th February 1837 
No. 1. Error in Oastlebar branch - - - 

2. Ditto - Killanicy ditto - - - - - 

3. Dividends struck in October last “ 7 “ 

4. Current bills at head-office stated as over-estimated 

6, Sundry accounts not taken into account 

7. Difference in Batho & Bingley’s account 

11. Ditto - - banknotes ----- 

13. Ditto - - J. O’Dowd’s accQunt - . . 

14. Ditto - - bankers^ accounts - - 



£. 

s. 

d. 


38,699 

12 

7 

- 

19,641 

6 

9 

- 

1,899 

19 

4 

- 

9,;576 

- 

- 

- 

21,819 

- 

- 

- 

4,542 

- 

— 

- 

4,190 

- 

— 

- 

11,902 

10 

- 

- 

1,629 

8 

4 

- 

8,776 

r- 

- 

- 

122,273 

17 

- 


Carried forward 
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Brought forward - - 

£• s* d. 

Gross stock ... - 398,137 19 6 

Repurchased - £. 45,348 1 - 

Outfit & errors - 22,789 18 6 

68,137 19 6 


Gross Liabilities - - - 


Assets : 


Amount as per balance-sheet - 
10 . Royal Bank stock, not incluaed 

1 7 . Error, stated to be in summation of cash 

18. Kilkenny surplus - - - - 

19. J. Boyd, of Newry - - - - 

Robert Gray; notes held against 890 Z. 
Cash securities at branches, not included 
Dividends paid — not included - 


- 395,123 16 8 


13,850 

- 

- 

52 

- 

- 

606 

- 

- 

435 

- 

- 

1,736 

- 

- 

5,712 

- 

#■ 

1,121 

12 

8 


Gross apparent Loss 


- £. 


£• d* 

122,273 17 - 


330,000 - - 


452,273 17 - 


418,635 9 4 


33,638 7 8 


Returns 
from Banking 
Companies. 


No. 107 . 
Agricultural and 
Commercial Bank 
of Ireland. 


— IL — 

JOINT STOCK BANKS ESTABLISHED IJI GREAT BRITAIN AND IRELAND. 


— IL — 

Joint Stock Banka 
established in 
Great Britain 
and Ireland. 


— No. 1 .— 

AN ACCOUNT of the several Joint Stock Banks and Branches established in England and 
JValeSf to the latest Date the same can be made out, in the Order of their respective Dates. 


NAME OF THE HANK. 


Bristol Old Bank 
Lancaster Banking Company 
Stuckey’s Banking Company 


Huddersfield Banking Company 
Bradford Banking Company 
Leith Banking Company - 
Cumberland Union Banking Com- 
pany. 

Bank of Manchester - 
Whitehaven Joint Stock Bankmg 
Company. 

Leicestershire Banking Company 

Birmingham Banking Company - 
Halifax Joint Stock Banking 
Com pany. 

Manchester and Liverpool Dis- 
trict Bank. 


York City and County Banking 
Company. 

Bank of Liverpool - • 

Sheffield Banking Company 
Gloucestershife Banking Com* 
pany. 


BllANCHES. 


Bristol - - - • - • . 

Lancaster, IJlverstone and Preston ... 

- - Bristol, Axbridge, Bridgwater, Taunton, Wel- 
lington, Crewkerne, Chard, llminster, Langporl, 
Wells, Glastonbury, Shepton Mallet, Bruton, Win- 
canton, Stowey, Frome, Castle Cary, Yeovil, Barn- 
well, Weston-super-Mare, Williton, Martock, So- 
inerton, South Petherton, Ilchester and Midsomer 
Norton, 

Huddersfield, Holmfirih and Brighoiise 

Bradford 

Carlisle - 

- - Workington, Cockermouth, Alaryport, Wigton, 
Carlisle .ind Penrith. 

Manchester, Stockport, Bolton and Newtown 
Whitehaven and Penrith - - - . - 

- - Leicester, Ashby-de-la-Zuuch, Hinckley, Market 
Harborough and Melton Mowbray. 

Birmingham ....... 

Halifax - 

- - Manchester, Liverpool, Oldham, Warrington, 
Ashton-under- Lyne, Bury, Blackburn, Wigan, Pres- 
ton, Stayley Bridge, Rochdale, Hyde, Stockport, 
Naiitwich, Hanley, Stafford, Burslem, Leek, Lane 
£nd,Cheadle, llugeley, Market Dray ton andGlossop. 
--York, Malton, Selby, Howden, Scarborough, Bo- 
roughbridge and Goole. 

Liverpool 

Sheffield and Rotherham ..... 

- - Gloucester, Stroud.Newnhani, Evesham, Tewkes- 
bury, Cheltenham, Newent, Canipden, Alcester, 
Pershore, Hedditch, Blockley, Moreton, Cirencester 
and Winchcomb. 


qs 


I) A T E 
when 

Estnblislied. 


iGJune 182G 
9 Oct. - 
9 Oct. - 


7 June 1827 
7 July - 
23 Nov. - 
13 Mar, 1829 

19 Mar. - 

25 May - 

28 Aug. - 

30 Sept. - 
1 1 Nov. - 

26 Nov. - 


2 Mar. 1830 

s43Aprili83i 
24 June — 
28 June - 


(contittued) 


No. i. 

England and 
Wales. 
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NAMK OV tllE BAIS'K. 


BUANCHES. 


Knarcsbo rough and Claro Bank- 
ing Company. 

Darlington District Joint Stock 
Banking Company. 


Stamford and Spalding Joint Stock 
Banking Company (now called 
“The Stamford, Spalding and 
Boston Banking Company.*') 
Wolverhampton and Staffordshire 
Banking Company. 

Devon and Cornwall Banking 
Company. 


a 

Barnsley Banking Company 
Bank of Birmingham 
Wakefield Banking Company 
Leeds Banking Company - 
North of England Joint Stock 
Banking Company. 


Liverpool Commercial Banking 
Company. 

Mirfield and Huddersfield Bank- 
ing Company (now called “The 
West Riding Union Banking 
Company.") 

Bradford Commercial Joint^tock 
Banking Company. 

York Union Lkiuking Company - 


Bank of Westmorland 
Lincoln and Lindsey Banking 
Company. 

Saddlcworth Banking Company 
Hull Banking Company - 


Cliesterfield and North Derby- 
shire Banking Company. 
Derby and Derbyshire Banking 
Company. 

National Provincial Bank of Eng- 
land. 


- - Knaresborough, Uipon, Wetherby, Easingwold, 
Hehiisley Thirsk, Boroughbridge, Mashani) Pateley 
Bridge, Otley and Harrogate. 

- - Darlington, Stockton, Stokesley, Barnard Castle, 
Northallerton, Bedale, Durham, Masham, Yarm, 
Thirsk, Hartlepool, Gisborough, Bishops Auckland, 
Brough, Scagshaw and Romaldkirk. 

- - Stamford, Spalding, Boston, Oundle, Bourn, 
Spilsby, Market Deeping, Burgh, Wainfleet, Swines- 
head, Peterborough, Holbeach, Oakham, Upping- 
ham and Partney. 

Wolverhampton 

- - Plymouth, Devonport, Kingsbridge, Totnes, 
Bodmin, Ashburton, St. Austell, Liskeard, Dart- 
mouth, Exeter, Newton Abbot, Collumpton, Tavis- 
tock, Crediton and Launceston. 

Barnsley -------- 

Birmingham - * - 

Wakefield -------- 

Leeds - . 

- - Newcastle-upon-ryne, Sunderland, North Shields, 
Durham, Berwick-upon-Tweed, Morpeth, Hcjxhani, 
South Shields, Bishops Auckland, Alnwick, Blyth, 
Wooler and Bel ford. 

Liverpool -------- 

Huddersfield, Dewsbery and Wakefield 


Bradford - *•- 

-- York, Driffield, Burlington, Thirsk, Malton, 
Helmsley, Kirby Moorsidc, Pickering, Pocklington, 
M^arket Weightou and Tadcaster. 

Kendal - -- -- -- - 

- - Lincoln, Gainsborough, Louth, Horncaslle,Brigg, 
Market Rasen, Caistor, Sleaford, Alford, Spilsby, 
Epworth and Partney. 

Saddiewortb, Ashton-under-Lyne and Oldham 

- - Hull, Barton, Beverley, Brigg, Gainsborough, 
Goole, Grimsby, Lincoln, Louth, Soutli Cave, Cais- 
tor, Retford, Howden, Market Rasen, Snaith and 
Market Weigbton, 

Chesterfield ------- 

Derby, Ash bourn and Bel per - - - - 

- - Aberystwith, Birmingham, Brecon, Llandovery, 
Hay, Bath, Sbepton Mallet, Boston, Almwch, Barn- 
staple, Castle Cary, Soinerton, Bideford, Torrington, 
Okehampton, Wensbury,Bristol, Bury St. Edmund.^, 
Cardiff, Bridgend, Cowbridgo, Usk, Cheltenham, 
Crewkerne, Darlington, Dolgelly, Machynletb, Bala, 
Dursley, Exeter, Gloucester, Hereford, Kington, 
Hoiiiton, Exmoutb, Ilfracombe, Ipswich, Stow- 
market, Woodbridge, Kingsbridge, Leicester, Lich- 
field, Manchester, Newcastle, Enilyn, Plymouth, 
Devonport, Pwllheli, Tremadoc, Portmaduc, Rams- 
gate, Rugby, South molton, Stockton, Barnard Cas- 
tle, Stokesley, Tiverton, Wisbcnch,Whittlesea, Chat- 
teris, Long Sutton, Holbeach, March, Worcester, 
Ledbury, Bromyard, Wotton- under-Edge, Sodbury, 
Yarmouth, Lowestoft and Halesworth. 


Dudley and Weatbromwi^h Bank- 
ing Company. 

Northern and Central Bank of 
England. 


Dudley and Westbromwich - - . - 

• 

- - Manchester, Bolton, Colne, Clitberoe, Liverpool, 
Ormskirk, St. Helens, Preston, Bangor, Carnarvon, 
Bakcwell, Birmingham, Chester, Congletoii, Knuts- 
fc»rdy Macclesfield, Nantwich, North wich, deck- 
heaton, Halifax, Keighley, Leeds, Sheffield, Brad- 
ford, Denbigh, Wrexham, Evesham, Worcester, 
Holywell, Mold, Leominster, Nottingham, Oswestry, 
Shrewsbury, Wem, Whitchurch, Wellington, Tam- 
worth and Grantham. 


DATE 

when 

Established. 
14 Sept. 1831 

22 Dec. - 

28 Dec. - 

28 Dec. - 
31 Dec. - 

25 an. 1832 
2 Aug. - 
25 Oct. - 

22 Nov. - 

28 Nov. — 

29 Dec. - 
29 Dec. - 

27 Feb. 1833 

23 April - 

8 June - 
10 Aug. - 


29 June - 

30 Nov. - 

21 Dec. - 
28 Dec. - 
27 Dec. - 


30 Dec, - 
12 Mar. 1834 



SELECT COMMITTEE ON JOINT STOCK BANKS. [n» 


NAME OF THE BANK.^ 

brancijks. 

f)ATE 

when 

Kstablislied. 

Stourbridge and Kidderminster 

- - Stourbridge, Kidderminster, Stratford- upon- 

9 Apr. 1834 

Banking Company. 

Avon, Bromsgrove, Henley-in-Arden, Redditch, 
Sbipston-on-Stour, Chipping Norton, Moreton-iri- 
Marsh and Alcester. 

Nottingham and Nottinghamshire 
Banking Company. 

- - NottinglnjLm, Newark, Mansfield, Worksop, 
Loughborough and East Retford. 

12 April - 

Hampshire Banking Company - 

- - Southanipioti, Farehara, Rumsey and Stock- 
bridge. 

29 April - 

Commercial Bank of England - 

- - Manchester, Pi*eston, Burnley* Skipton, Bir- 
mingliam, Newport, Chester, Leek, Burslem, Liver- 
pool, Blackburn, Asliboiirn, Rochdale, Shrewsbury, 
Elle.smer^ Uttoxeter, Whitchurch, Ludlow and 
Hanley. 

1 July - 

Yorkshire District Bank - 

- - Leeds, York, Hull, Patrington, Sheffield, Halifax, 
Doncaster, 'riiorne, Worksop, Bawtry, Selby, Shcr- 
burn, Thirsk, Northallerton, Easingwold, Maltoii, 
Kirkby Moorside, Pocklington, Market Weighton, 
Pontefract, Bradford, Skiptun, Bingley, Kiiares- 
borougb, Otiey, Wetherby, Huddersfield, Beverly, 
Huninanby, North Cave, Burlington, Driflield, 
Dewsbury, Barnsley, Richmond, Barnard Castle, 
Bedale, Ripoii, Pateley Bridge, Masham and Wake- 
tield. 

30 July - 

Warwick and Leamington Bank- 
ing Company. 

- - AVarwick, Leamington, Stratford-on-Avon, 
Soiitham, Hen ley-in- Arden, Shipston- on-Stour and 
Alcester. 

10 Sept. - 

West of England and South Wales 
Ihslrict Bunk. 

- - Bristol, Hath, Barnstaple, Bideford, Bridgwater, 
Cardiff, Exeter, Newport, Swansea, Taunton, Wells, 
Axbridge, Duiverton, Glastonbury, Merthyr, 
Stowey, Somerton and WilUtori. 

23 Dec. - 

Gloucester County and City Bank 

Gloucester 

31 Dec. 

Hank of South Wules 

Carmarthen 

26 Feb. 183,'} 

Union Bank of Liverpool - 

Liverpool 

2 May - 

Leamington Bunk - - - 

Leaiiiingtoii Priors 

8 May - 

Bank of Walsall and South Staf- 

Walsall and Penkridge . • - - - 

j 10 Aug. - 

fordshire. 

Leamington Hriovs and War- 
wickshire Banking Company. 

- - Leamington, Warwick, Southam, Kenilworth 
and Banbury. 

27 Aug. - 

North Wilts Banking Company - 

- - Melksham, Devizes, Bradford, Trowbridge, 
Caine, Corshurn, CJiippenham, Marshfield, Wcsc- 
bury, Warminster, Swindon, Hungerford, Marlbo- 
rough, Malmesbury^ High worth and Wotton Bassett. 

('Nov. - 

.Lichiiehl, Rngeley and Tam worth 
Hanking Company. 

Lichfield, llugeley and Tamwortli • - 

j 21 Now - 

Leeds an(j^West Hiding Banking 
Company. 

- • Leeds, Bradford, Pudscy, Heckmondwike and 
Harrogate. 

28 Nov. - 

Coventry and Warwickshire 1 

Coventry and Nuneaton - - - - - ^ 

13 Dec. - 

Banking Company. 

Wilts and Dorset Banking Com- 
pany. 

- - Salisbury, Bradford, Chippenham, Devizes, 
^lahiiesbury, Marlborough, Melksham, JVow bridge, 
Warminster, Blaiidford, Woolton Bassett, Bridport, 
Dorchester, Gillingham, Merc, Poole, Sherborne, 
Weyinoutli, VVimborne, Axniinster, Cinistchurcb, 
Fordingbridge, Lyniington, Frome and Yeovil. 

11 Jan. 1830 

East of England Bank 

- - Norwich, Great Yarmouth, Ipswich, Swatlhani, 
I.ynii, East Dereham, Foulshani, Fakenhain, llar- 
lestoii, Eye, Saxmundham, Bungay, Waiton, Lowes- 
toft, Beccles, Diss, Bury St. Edmunds, North Wal- 
shani and Framlingli.ini. 

27 Feb. - 

Parcs' Leicestershire Banking 
Company, or ‘‘ The Leicester- 

- - Leicester, Hinckley, Loughborough and Melton 
Mowbray. 

15 Mar. - 

shire Union Banking Company.” 
Liverpool Tradesmeirs Bank 


Liverpool 

22 Mar. - 

North and South Wales Bank - 

- - Ellesmere, 'rremadoc, Brecon, Churdigan, Car- 
marthen, Llanelly, Uandilo, Sw'ansea, JMerthyr 
Tidvil, Cardiff, Neath, Haverfordwest, Pembroke, 
Kington, Abergavenny, Newport, Shrewsbury, 
Holywell, Conway, Bangor, St. Asaph and 
Amlwch. 

30 April - 

Royal Bank of Liverpool - 

Liverpool - - . . ^ ^ 

30 April - 

Bank of Stockport - . . 

Stockport 

3 May - 

Union Bank of Manchester 

Manchester ------- 

6 May - 

Coventry Union Banking Com- 

Coventr}^, Atherstone and Coleshill 

.12 May - 

pany. 



Liverpool United Trades Bank - 

Liverpool 

12 May - 

Northamptonshire Banking Com- 
pany. I 

0.26. 

-- Noithainpton, Daveiitry, Wellingborough, Ket- 
tering, Market Marborough and Stamford. 

^4 

13 May - 

{contifiucd) 
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Joint Stock Banks 
establisbed in 
Great Britaiii 

andiMa»li 


'tio. i. 

England and 
Wales. 


NAME OF THE BANK. 


branched 


CheltMihaxn And OlmbMatbribire 
Bank. ' , , 

Sheffield and Hallathriiiee Baifk- 
iiig Company ^ ^ 

Northamptonshire ‘tJnion Bank 
Northumberland ean^ DufbamD.is- 
trict Banking Company* 

South Lancashire Bank 
Shropshire Banking Company - 
Bolton Joint Stock Hanking Corn- 


Cheltenham' atidTewto • * « 'i# - 

ShelTieid - - • - • 

NortbamptQDy Daventry and Wellingborough 
- - Neivrcastie upon-Tyiie, North Shields, Alnwick, 
Morpeth^ Sunderland and South Shields. 
Manchester • - • - 

Sbiffnal, Wellington, Newport and Colebrook Dale 
Bolton - - - - 


pany 

Bur;^ Banking Company 
Manchester and Salford Bank - 
Ashton, Staleybridge, Hyde and 
Glossop Bank. 

Halifax Commercial Banking 
Company. 

Leeds Commercial Banking Com« 


Bury 

Mknehester - 
Ash ton •under-Line 

Halifax and Cleckheaton 

Leeds - - 



pany. . • . . 

Sheffield' and. Rotherham Joint 
Stock Banking Company. 

Newcastle-upon-Tyne Joint Stock 
Banking Company. 

Liverpool Borough Bank - 

Halifax and Huddersfield Union 
Banking Company. 

Birmingham I'own and District 
Banking Company. 

Newcastle, Shields and Sunder- 
land Union Joint Stock Bank- 
ing Company. 

Moore and Robinson’s Notting- 
hamshire Banking Compaby. 

Newcastle Commercial Banking 
Company. 

Y orkshirc Agricultural and Com- 
mercial Banking Company* 


Monmouthshire and Glamorgan- 
shire Banking Company. 

County of Gloucester Bank 

Helston Banking Company 
Sunderland Joint Stock Banking 
Company. 

Herefordshire Banking Company 


Birmingham and Midland Bank 
Bilston District Banking Com- 


Shleifield, fiotherhum and BakewelV 7 

Newcastle-upon-Tyne - - - - 

Liverpool - - - - 

Halifax and Huddersfield . - - 

Birmingham - 

- - Newcastle-upon-Tyne, North Shields, South 
Shields, Sunderland, Morpeth, Alston, Hartlepool, 
Hexham, Blyth and Alnwick. ' 

Nottingham 

Newcastle-upon-Tyne 

- - York, Whitby, Wetherby, Tadcaster, Sberburn, 
. Howden, .Pickering, Malton, Scacborougb, Burling- 
ton, DrilBdd^ Po^klington, Goole, Kirby Moorside, 
Bedale,. Ripon, BoroughbridTO, K^Aresborough, 

’ Hull, Wakefield, Donc^ter, Easingwold, lliirsk, 
Northallerton, Hawes, Skipton and Beverley. 

- • Newport, Pontypool, Usk,i Chepstow, Cardiff, 
Tredegar Iron Works, Monmouth, Abergavenny, 
Lydney and Merthyr Tidvil. 

- - Glqucester, Cheltenham, Burford, Cirencester, 
Farringdon, TGibur 5 ^ and Diirsley. 

! Helston - -- -- -- - 

Sunderland - - 

- - Hereford, Ross, Leominster, Ledbury, Kington, 
Hay, Monmouth, Coleford, Bromyard and Aber- 
gavenny. 

Birmingham - - - - 

I Bilston - -- -- -- - 


pany. 

Western District Banking Com- 
pany. 


Glamorganshire Banking Com- 


- - Devonport, Plymoutli, Totnes, Kingsbridge, 
Crediton, Exeter, Teignmouth, Torrington, Hols- 
worthy, Falmouth, Penzance, Truro, Helston, 
Redruth, St. Ives, Calliifgton and St< Columb. 
Swansea and Neath ------ 


pany. 

Bury and Heywood Banking 
Company. 

Oldham Banking Company 

Carlisle and Cumberland Bank- 
ing Company. 

Central Bank of Liverpool 

Imperial Bank of England 

Swaledale and Wensleydale Bank- 
ing Company. 

Bank of Whitehaven 

Liverpool IMiocnix Bank - 


Bury and Htywood ------ 

Oldham - - 

Carlisle and Wigton 

Livcipool - - - - • • - 

- - Manchester, Macclesfield, Congleton, Nautwich, 
Northwich and Knutsford* 

- - Richmond, Leyburn, Bedale, Hawes, ' Recth, 
Middleham, Askrigg and Masham. 

Whit^aven, Wigton and Coekennouth 
Liverpool 


DAtii 

when 

Established. 


■ 1836 

'«o May - 

23 May - 
23 May - 

25 May - 
27 May - 
30 May - 

14 June - 

15 June - 
18 June - 

21 June - 

21 June - 

25 June - ■ • 

27 June - 

28 June 

29 June' - 

4 July - 
11 July - 


12 July ^ 
16 July - 
27 July - 


28 July - 

I Aug. - 

4 Aug. - 

4 Aug. - 

5 Aug. - 


18 Aug. - 
31 Aug. - 

1 Sept. - 


8 Sept. - 

17 Sept. - 

30 Sept. - 
8 Oct. - 


3 Dec. - 
ifiDec. - 

30 Dec. — 


23 Jan. 1837 
26 Jan. 


Stamp Office, Somerset House, 
20 February 1837. 


Teesdak Cociell, Distributor. 
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— No. 2. — 

AN ACCOUNT of the several Joint Stock Banks and BRANCftES established in Scotlandy to the latest Date tl^e. 

can be made out, in the Order of their respective Dates. 


— 

Names of Banks 
and 

Banking Companies. 

II 

>•.5 

hi .0 

Acsidonce 

of 

Head Office. 

Number of 
Branches. 

, ... f- 

Tfl#N8 WHERE JlRANCHes ARE ESTABUSHED. 

1 

The Bank of Scot- 

■ 1695 

Edinburgh 

H 

- - Aberdeen 

Fraserburgh 

Lauder 


land. 




Airdrie 

Glasgow 

Jxith 






Ayr 

Greenock 

Montrose 






Dumfries 

Haddington 

Paisley 






Dundee 

Inverness 

Perth 






Duftfermline 

Kelso 

St. Andrews 






Dunse 

Kirkaidv 

Stirling 






Falkirk 

Kirkcudbright 

Stonehaven. 

2 

The iloyal Bank of 

1737 

Edinburgh 

7 

- - Dalkeith 

Greenock 

Port Glasgow 


Scotland. 




Dundee 

Leith 

• Kothesay. 






Glasgow 



3 

The British Linen 

1746 

Edinburgh 

38 

- - Aberdeen 

Forres 

Langholm 


Company. 




Arbroath 

Fort William 

Melrose 






Balfrone 

Glasgow 

Montrose 






Brochiii 

Haddington 

Nairn 

i 




Castle Douglas 

Hamilton 

Newton Stewart 

J 




Coldstream 

Hawick 

Peebles 

1 




Cupar 

Inverness 

Perth 





Dumfries 

Jedburgh 

Sanquhar 





Dunbar 

Kelso 

Selkirk 

i 




Dundee 

Kingussie 

Stranraer 

i 




Dunfermline 

Kinross 

Tain 

1 

1 




Dunse 

Kirriemuir 

Wigtown. 

1 




Elgin 

I.cilh 



The Commercial Bank 

1810 

Edinburgh 

49 

- - Aberdeen 

Dunfermline 

Leven 

! of Scotland. 




Alloa 

Dunkeld 

Linlithgow 

■ 




Aiinaii 

Elgin 

Mauchline 

■ 




Banff 

Eyemouth 

Melrose 

j 




Beiih . 

lalkirk 

Musselburgh 

i 




Uiggar 

Gatehouse 

Newburgh 

( 




Blairgowrie 

Glasgow 

I^Tth 





Campbclltown 

llmniitoii 

Peterhead 

1 




Culinsburgh 

Hawick 

Pilloehrie 

1 

! 




Crieff 

Inverness 

Stirling 

i 




Cromarty 

Kelso 

Tain 

i 




Cupar 

Kilinnrnock 

Thurso 

1 




, Jlpalkcitli 

Kirculdy . 

'I'urritf 

1 




ill Dumbarton 

Kirkwall 

Wick 

j 



! 

Dumfries 

Lanark 

Grangemouth 

1 




Dunbar 

Leith 

Kincardine. 

i 




Dunblane 



! 

*3 ‘ 

The National Hank of 

i 1825 

Edinburgh 

37 

' - Aberdeen 

Fort William 

Kirkwall 

, Scotland. 1 

1 



Austruther 

(lalashiels 

Langholm 

1 




Ardrie 

Glasgow' 

Lerwick 



1 



Balligatc 

Gran town 

Leilh 






Banff 

Hawick 

M ontrose 






Burntisland 

Inverness 

N aim 






Casilj^ Douglas 

Inverary 

Oban 






Dalkeith 

Inverkeithing 

Pcrlli 



1 

1 



Dumfries 

Jedburgh 

Portree 






Dingwall 

Keith 

Stirling 






Dundt.'o 

Kelso 

Stornow in- 






Falkirk 

Kirkaldy 

Strom ness. 






Forres 



(i 

riic Aberdeen Bank 

1 See 

Aberdeen 

7 

--Banff 

Huntly 

Keith 



note 



Elgin 

Inverary 

Peterhead. 

i 

1 at the 



Fraserl)urgli 




fend ofv 






> 

1 he Ayr Bank - 

this 

Ayr 

4 

- - Girvan 

Kilmarnock 

Muybole. 

1 

Ac- 



Irvine 




The Dundee Banking 

count. 

Dundee - 





(.otnpany. 






{coittinuei 


0.26. 
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AfPEKtelX TO SBPGRT FROM THE 


9 

10 

ii 

33 


H 

35 

iG 

37 

i8 

39 


20 

21 


23 

H 


sG 


q 6 


N ami.'» of Danks 

HIl(i 

Banking Companies. 


The 'Dundee Union 
Bank. 

The Dundee New 
Bank. 

The Glasgow Bank 
Company. 

The Greenock Bank - 
The Leith Bank - 


The Paisley Bank 

The Perth Banking 
Company. 

TIui llenfiewshire 
Banking Company. 

The Ship Bank . 

The Paisley Union 
Bunk. 

The Aberdeen Town 
and County Bank. 

The Arbroath Bank - 

The Dundee Commer- 
cial Bank. 

The Glasgow Union 
Banking Company. 


The Ayrshire Bank- 
ing Company. 

The Western Bank of 
Scotland. 


The Central, Bank of 
Scotland. 

The North of Scot- 
land Banking Con)- 
j»any. 


Number of Banks' 


e ^ 

l-S 

s a 


§ 

S 

< 


rs 

c 

QJ 

Qi 


cS 

■ £ 

O 

B 

O 

a> 

fXi 


iSog 

i8!25 


1825 

1825 

1830 


1831 

183a 

1834 

1830’ 


Ke!iidf?nce 

of 

Head 


Dundee - 

Dundee - 

Glasgow - 

Greenock 

Leith 


Paisley - 
Perth 

Greenock 

Glasgow - 
Paisley - 

Aberdeen 


Arbroath- 
Dundee - 

Glasgow - 


Ayr 

Glasgow - 

Perth 

Aberdeen 


o «s 

tm it 

iS-g 
S § 


\ 

1 

3 

12 


TOWNS WHKUE BRANCHES ARE ESTABLISHED. 


iG 


6 

12 

. 7 
63 


:p 4 


- - Arbroath 

Bred) in 

- - Forfar. 

- • Kirkaldy. 

- - Glasgow 

- - Callender 

Crieff 

Dalkeith 

Doune 


Forfar 


Montrose. 


Port Glasgow 
Edinburgh 
Falkirk 
Galashiels 
JVl usselbiirgh 


Also at Carlisle, in regard to which Branch 
to the Stainp-o$ce, London, under the Act 7 


- • Glasgow 

- - Crieff 

- - Campbelltown 

Glasgow 

- - Beith 

- - Ellon 

Golspie 

Tnverary 

- - Forfar. 


Alloa 

Auchtermuchty 

Ayr 

Batligute 

Jieith 

Edinburgh 

Girvan 

Irvine 

Alloa 

Bluirgourie 

Cupar Angus 

Dumfries 

Aberfeldy 

Auchtermuchty 

Dunkeld 

Aboyne 

Alford 

Arbroath 

Ardersier 

Auchinblae 

Banclu>||^ 

Temian 41^ 

,Bervie 

Brechin 

Banff 

Campbelltown 

Claslimore 

Cluny 

Cullen 

Binghead 

Bonar Bridge 

Dingwall 

Dornock 

Dundee 

Dufftown 

Elgin 

Ellon 


Irvine 
Cupar Angus 

Inverar}^ 

Port Glasgow 

Glasgow 

Keith 
Peterliead 
Pultney Town 


Greenock 

Kincardine 

Lochgilphead 

Moffat 

Neilstoii 

Cumnock 

Kilmarnock 

Edinburgh 

Hamilton 

Lanark 

l.ochwinnocli 

KilJin 

Newburgh 

Fraserburgh 

Focliabers 

Forres 

Fort Augustus 

Fort William 

Forlrose 

Forfar 

Fyvie 

Garmouth 

(iolspid 

GrantoMi 

Iluntly 

Inverness 

Inverary 

Invergordon 

Inoch 

Keith 

Kirkwall 

Kirriemuir 

Kintore 

Kincardine 


Number of Branches. 


Rothesay. 

Portobello 

Stirling 

Stenhousemuir. 

a return has been mac 
Geo. 4, c. 76. 
Stranraer. 

Dunkeld. 

Rothesay. 


Johnstone. 

Stonehaven. 

Thurso. 


Paisley 
l*ort Glasgow 
Slewarton 
Strathaven 
Thornhill. 

May bole 

Saltcoats. 

Lockerbie 

Musselburgh 

I'aisley 

l^ortohcllo, 

I’itlochry 

Crieff. 

Laurencekirk 

Lossiemouth 

Macduff 

Montrose 

Nairn 

Newburgh 

New Deer 

Old Deer 

Old Meldrum 

Peterhead 

Portsoy 

Khynie 

Stnehen 

Stornoway 

Stonehaven 

Tain 

Tarland 

Thurso 

Turriff 

Wick 

Deauly. 


jVofs.— Date of establishment of Nos, 6, 7, 8, 9, 10, 11,12, 13, 14, 15, 16 and 17 not ascertained, but licensed to issue not 
in the year 1808, when the licence duties were first imposed. 

. Stamps and Taxes, Edinburgh, 1 Thomas Pender^ 

22 February 1837. J Comptroller General. 
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— No. 3* — 

AN ACCOUNT of the several Joint Stock Banks and Branches established in Ireland^ to the latest Date 
the same can be made out, in the Order of their respective Dates. 


JOINT STOCK BANKS. 

When Established. 

Towns and Places where the Bonhs or their Brunches have been Established. 

. ^ 

The Hibernian J«iot Stock Com- 
pany. 

-- June 1825; 
by Special Act, 

5 Geo. 4, cap* 

- - Dublin. 



The Provincial Bank of Ireland 

-- Sept. 1825; 
under General 
Act, 6 Goo. 4, 
cap. 42. 

1 

- - Armagh 

Athlonc 
‘ Banbridge 
Bandon 

Ballina 

Ballymena 

Baliyshannon 

Bellast 

Cavan 

(Monmcl 

Coleraine 

Cork 

Downpatrick 

Dungannon 

Dungarvan 

Emus 

Enniskillen 

Galway 

Kilkenny 

Limerick 

Londonderry 

Lurgan 

Mallow 

Monaghan 

Money more 

Omagh 

Parsonstown 

Strabane 

Sligo 

Tralee 

W^aterforcl 

AVexford 

Youghal. 

Tiic Northern Banking Company - 

31 Dec. 1825 

- - Belfast 

Armagh 

Ballymena 

Coleraine 

Dovtmpatrick 

Lisburn 

Londonderry 

Lurgan 

Magiierafelt 

N e wtownlimavady. 

Tlje Belfast Banking Company 

31 July 1827 - 

• 

1 

- - Belfast 

Armagh 

B‘all3nnena 

Ballymuney 

Banbridge 

Coleraine 

Cookstown 

Dungannon 

1 .etterkenny 

Londonderry 

Lurgan 

Monaghan 

Magiierafelt 

N ewtowni iriiavady 

Port ado wn 

Strabane 

Tandcragec. 

riie Agricultural and Commercial 
Bank of Ireland. 

> 

28 Oct. 1834 

- - Bandon 
Bullinasloe 

Boyle 

Ballina 

Castlebar 

Cork 

Ennis 

Enniscorthy 

Feniioy 

Galway 

Kilrush 

Killarney 

Kilkenny 

Limerick 

Longford 

Londonderry 

Mallow 

Nenagh 

New Ross 

Parsonstown 

E oscrea 

Sligo 

Strokestown 

Strabane 

Skibbereen 

‘'I'ipperary 

Tuam. 

The National Bank of Ireland 

24 Jan, 183.0 

- - Clonmel 

Cork 

Carrick-on-Suir 

Calicrciveoii 

Cashel 

Dungarvan 

Dingle 

Enniscorthy 

Fernioy 

Galway 

Kilkenny 

Killarney 

Listowell 

liOngford 

Mitchelstown 

New Boss 

Roscrea 
'J'ipperary 
'1 'buries * 

Tralee 

Waterfortf 

The ijincrick National Bank of Ire- 
land. 

17 Aug. 1835 

- - i.inierick 
Charlcville 

Kilrusli 

Ratlikcale 

Ennis. 

'i'he Cluninel National Bank of Ire- 
land. 

20 May 1836 

- - Clonmel 

Cashel 

Tlmrles 

Tiic Carrick-on-Suir National Bank 
of Ireland. 

21 May 183G 

- - Carrick-on-Suir. 



The Waterford National 'Bank of 
Ireland. 

23 May i83(> 

- - Dungarvan 

New Ross 

1 allow 

WaterfdVd. 

The Wexford and Enniscorthy Na- 
tional Hank of Ireland. 

24 May 1836 

- - Wexford , 

Enniscorthy. 


'i'hc 'I’ipperary National Bank of 
Ireland. 

26* May 183C 

- - "I'ipperary. 



The Trolee National Bank of Ire- 
land. 

27 May 183G 

- -Cuhirciveen 
Dingle 

Killarney 

Tralee. 

'I'he Ulster Banking Company 

15 April 1836 

- - Antrim 

Belfast 

Armagh 

KnniskdJen* 

The Royal Bank of Ireland - 

- Nov. 1836 

- - Dublin. 



I he Southern Bank of Ireland 

11 Feb. 1837 

- - Cork. 




Stamp -Office, Dublin,! J, S. Cooper, 

20 February 1837. / Comptroller and Accountant General. 
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ACCOUNTS RELATING TO THE BANK OF IRELAND. 


— No. 1 . — 

2 ABSTRACT of the Acts of Parliametut relating to the Rights and Privileges ^ the Governor 

Abstract ofActs Company of the Bank of Ireland. 

relating to the ^ 22 Geo. 3, c. 16, Irish Parliament. 

Dank 01 Ireland. charter of the Bank of Ireland was granted in pursuance of this Act, redeemable on the expira- 

tion of 12 months’ notice to be given after 1st January 1794, and on repayment by Parliament to 
the Bank of the sum advanced to Government under the Act, viz. 600,000/. Irish, being the original 
Bank capital. 

1791. Bpr 31 Geo. 3, c. 22, the said charter was extended or renewed until tlie expiration of 12 
months’ notice to be given after 1 January 1816, and on repayment of the aforesaid 600,000 L Irish, 
and all interest due thereon. 

This Act authorized an increase of 400, 000/. Irish to the Bank capital, by subscription; which was 
subscribed accordingly, but not advanced to Government. 

It also enacted, that in consideration of the power given to increase the Bank capital, the 
Bank should pay to Goveniment a sum agreed on with the Lord Lieutenant ; and the sum of 
60,000 L Irish was accordingly paid, in two instalments. 

1797. By 37 Geo. 3, c. 50, the Bank was authorized to increase its capital by subscription, 
in the further sum of 500,000 L Irish ; and the same was advanced to Government. 

1808. By 48 Geo. 3, c. 103, the Bank capital was increased in the further sum of 1,000,000/. 
Irish. Tlie sum of 1,250,000/. Irish was advanced to Government, and the charter was extended or 
renewed until the expiration of 12 months’ notice to be given after the 1st day of January 1837. By 
this Act, the Bank consented to continue the management of the then public debt in Ireland, and 
of all future loans to be thenceforth made for the service of Ireland, free of charge, during the 
continuance of their charter. 

1821. By 1 & 2 Geo. 4, c. 72, the Bank was authorized to increase its capital in the further sum 
of 500,000/. Irish, making the whole 3,000,000 /. Irish; and the said sum of 500,000/. Irish was 
advanced to Government. By this Act, Bank of Ireland notes were agreed to be received in pay- 
ment of the Government revenue, and the Bank consented to a restriction of its privileges (previ- 
ously secured till 1838, by the Act of 1808,) so far as to permit banking companies and copartnerships 
consisting of more than six persons in number, residing and having their houses of business at a 
greater distance than 50 miles from Dublin, to issue notes payable on demand without that distance. 
And it was expressly enacted, that no further privilege should be granted to any copartners 1 ii[> or 
society of persons whatever, previous to 1st January 1838, contrary to the provisions of the Bank Acts 
then in force, save the privilege to such copartnerships of suing and being sued in the name of u public 
officer, should Parliament think fit to grant such authority. 

Bank of Ireland, 1 March 1837. R, Gulley ^ 

Accountant-general. 

— No. 2. — 

AN ACCOUNT of the Amount of the Notes of the Bank of Ireland in Circulation, distinguishing those under £.5^ 
of the Amount of all Deposits, and of the Amount of all Securities held by the Bank, on the 30th June and 31st 
December in each Year from 1808 to 1836. 

N,B . — All amounts up to 6 Junuary 1826, Irish; subsequently British Anrency. 


30 June 1808: 

Circulation - - £,5 and above, £. 2,001,000] 

Under - 847,000/ 

Deposits and sundry balances 

Due Bank Stock Proprietors over amount of 
capital lent to Government ... 

£. 

9,848,000 

n 569<500 

400,000 

Securities, public 

Ditto, private - 

Specie - « - 

- £■ 575 , 900 | 

* 3,195.300] 

£. 

3,771,200 

1,535,800 

Surplus Fund - - - 

4,817,500 

489,500 


£. 

5,307,000 

31 December 1808 ; 

Circulation - - £. 5 and abUve, £. 2,175,300] 

Under - 945,000 / 

Deposits and sundry balances * • . 

Due Bank Stock Proprietors over amount of 
capital lent to Government . - _ 

1 £. 

3,120,300 

i,y22,300 

• 400,000 

Securities, public 

Ditto, private - 

Specie - - - 

♦ - £• 597 »’‘oo'l 

- 3,826,100/ 

f 

£. 

4 , 423»200 

1.564,000 

Surplus Fund - . * - £. 

5,442,600 

1 544,600 


£. 

5,987,200 

30 June 1809: 

Circulation - - £.5 and above, £. 2,221,700] 

Under - 907*800/ 

.Deposits and sundry balances - ' - 

Due Bank Stock Proprietors over amount of 
capital lent to Government - - 

£. 

3.129.500 

2.096.500 

400,000 

Securities, public - 

Ditto, private - 

Specie - - - 

- -£.1,123,2001 

• - 3,694,600/ 

* • - • 

£. 

4,81 7,800 

i, 4 ) 3 , 90 f> 


Surplus Fund 


£. 


5,626,000 

605,700 


£. 


C,23L7t>o 


SEIiBCT CtolffMllTEE STOCK BANKS. 


A 


gi December 1 800 : 

Circulation - - £,S ***“ aboTCj £. 8|358»ioo ( 

Under - 818,300) 

Deposits and sundi^ balances " ' » 

Due Bank Stock rroprietors over amount of 
capital lent to Government . - . 


£. 

3.176.400 

2 . 630.400 

150,000 


Securities, public • 
Ditto, private • 
Specie - - . 


Surplus Fund 


£. 


6,856,800 

614,500 


[125 


370, 7001 
4.197.500/ 

£. 

' 5 ^ 68,300 

- 

1,403,100 

£. 

6,871.300 


30 June 1810: 

Circulation - - 5 above, £. 2,384,5001; 

Under - 750,300 J 

Deposits and sundry balances - - . 

Due Bank Stock Proprietors over amount of 
capital lent to Government ... 


Surplus Fund - - - £. 


£. 

3,134,800 

2,079,00a 

150,000 


5.363.800 

670,000 


Securities, public - 
Ditto, private - 
Specie . . - 



£. 


1,445,900 



C, 033, 800 


31 December 1810 : 

Circulation - - 5 and above, £ 2,615,8001 

Under - 848,300 j 

Deposits and sundry balances ... 
Due Bank Stock Proprietors over amount of 
capital lent to Government . - - 


Surplus Fund - - - £. 


£. 

3,464,100 

2,130,300 

150,000 


5,744,400 

650,200 


Securities, public - 
Ditto, private - 
Specie - - - 


- £. 2,140,3001 

£, 

- 2,778,700] 

4,919,000 

. 

1,475,600 

£. 

6,394.600 


30 June 1811 : 

Circulation - - £. 5 and above, £. 2,428,3001 

Under - S9i,500j 

Deposits and sundry balances . . - 

Due Bank Stock Proprietors over amount of 
capital lent to Government - - - I 


£. 


3,319,800 

3,108,100 

150,000 


Surplus Fund 



577,900 

698,200 


Securities, public - 
Ditto, private • 
Specie . - . 


‘£* 2 > 530 , 7 oo| 
- 3>295,rjOOj 


£. 


£• 

5,826,200 

1,449,900 


7,276,100 


31 December 1811 ; 

Circulation - - £. 5 and above, £. 2,843,0001 

Under - 933>90o/ 

Deposits and sundry bal»|^8 • . «. 

Due Bank Stock PropriflRs over amount of ' 
capital lent to Government • * - | 


Surplus Fund - - • £. 


£. 


3 > 775.900 

2 , 424>900 

150,000 


6,350,800 

679>500 


Securities, public - 
Ditto, private - 
Specie - • - 


- £.8,353,4001 

( 

£. 

5,603,000 

• 3 , 349 . 6 ooJ 

• 

1,427,300 

1 

£. 

7*030,300 


30 June 1812 : ,, 

Circulation - - 5 and above, £. 2,745,900! 

Under . 945,200 J 
Deposits and sundry balances ... 

Due Bank Stock Proprietors over amount of 
capital lent to Government ... 


Surplus Fund - • - £. 


£. 

3,691,100 

2,395,900 

1 50,000 

6,237,000 

750,200 


Securities, public 
Ditto, private - 
Specie . . . 


-£.2,324,400^ 
- 3,259,700] 


£. 


5*584, 100 


i 1,403,100 


£• 


6,987,200 


31 December 1812 : 

Circulation - - £. 5 and above, £. 2,833,900-) 

, Under - 1,261,300] 

Deposits and sundry balances 

Due Bank Stock Proprietors over amount of 
capital lent to Government . . . 

£. 

4,095,200 

3,868,900 

1 50,000 

SecuritiM, public - 

Ditto, private - . - 

Specie .... 

-£.2,932,7001! 

- 3,584,000] 

• 

£. 

6,516,700 

1,34.1,600 


7,114,100 

744,200 




Surplus Fund - - - £. 

* 

£. 

7.858,300 

O.2O. 

^3 

{continued) 




30 June 1813: 

Circulution - - £.5 and above> £.2,7i5ii<W)"l 

Under - 1,456,500/ 
Deposits and sundry balances 

Due Bank Stock Proprietors over amount of 
capital lent to Government • • - 

£. 

4,171,500 

9,638,700 

150,000 

Surplus Fund - - - £. 

6,960,200 

796,300 

31 December 1813 : 

Circulation - £.5 and abovc> £• 2,862,900! 

Under - 1,290,200/ 

Deposits and sundry balances - - - 

Due Bank Stock Proprietors over amount of 
capital lent to Government - . - 

£. 

4,153,100 

9,677,100 

150,000 

Surplus Fund - - - £. 

6,980,200 

802,100 

30 June 1814: j 

Circulation - - £. 5 and above, £. 3»o37,8oo! 

Under - i,3‘-^3>ooo/ 

Deposits and sundry balances “ * i 

Due Bank Stock Proprietors over amount of.: 
capital lent to Government * - - 

£. 

4,360,800 

9,482,100 

150,000 

Surplus Fund - - - £. 

6,992,900 

866,400 

31 December 1814; 

Circulation - - £.5 and above, £, 3,162,300! 

Under - 1,441,500/ 

Deposits and sundry balances ... 

Due Bunk Stock Proprietors over amount of 
capital lent to Government . « • 

£. 

4,603,800 

3,380,000 

150,000 

Surplus Fund - - ' - £. 

8,133,800 

903,300 

30 June 1815: 

Circulution - • £,5 and above, £, 2,953,90oY 

Under - 1,259,700/ 
Deposits and sundry balances - . , 

Due Bank Stock Proprietors cmk amount of 
capital lent toXlovernnicut ^ 

£. 

4,213,600 

3,093,000 

150,000 

Surplus Fund - - - £. 

7,456,600 

933,400 

31 December 1815: ' 

Circulation - * £• 5 above, £*2,839,100! 

. Under - 1,234, 400/ 

Deposit.^ and sundry balances - . . 

Due Bank Stock iVoprietors over amount of 
capital lent to Government . , 

£. 

4,073,300 

2»7i8,500 

150,000 

Surplus Fund - - - £, 

6,942,000' 

9(i6,7oo 

3 oJunei 8i(5: 

Circulation - - £. 5 and above, £. 2,999,000! ' 

. . Under - 1,243^00/ 

Deposits ajjd sundry balances - .p , 

Due Bank Stock Proprietors over amount of 
capital lent to Government - - 

£. 

4,242,460 

2,367j000 

15a, opo 

Surplus Fund - - - £• 

6,759,400 

985,300 


Securities, public - 

Ditto, private - 

-£.a,783,ooo| 
- 3, 619,700] 

£. 

6,395,700 

Specie - « . 

. 

1,360,800 


£. 

7,756,500 

Securities, public - 

Ditto, private - 

- -£.fl,783;ooo1 

^ - 3,59»,90oJ 

£. 

6,374,200 

Specie - - . 

- - . 

1,408,100 


£. 

7,782,300 


Securities, public - 

Ditto, private - 

- 

£. 

- £,2,619,4001 

. 6,544,600 

- 3>9fl5»sooJ 

Specie - . * 

- 

- 1,314,700 


- 

1 

£* 7,859,300 

Securities, public 

Ditto, private * 

- 

£. 

-£.2,833,500'! 

} 7,672,600 
- 4,839, *ooJ 

Specie . - - 

■ - 

- 1,364, .500 

* . * ' 


£. 9,037,100 

Securities, public 


£. 

-£.3^111,000'! 

Ditto, private 

- 

}• 7,049,100 
; 3,938 ,iooJ 

Specie - 

- 

- - - 1,340,900 



£. 8,390,000 

Securities, public 

Ditto, private • 

w 

- ^-3, 378, 400] 

. ! 6,519,900 

- 3,141, 500J 

Specie - 

• ■* 

- 

- 1,388,800 



t ' 

7.908,700 

i 

'Securities, publia • 


-4^,746,4003, 

private - 



Jfejpeae -* 

* ■ . t 

mi* 

1, *431,600 

' '' 


' 7 , 7 -H, 7 oo 


Surplus Fund 


SELECT OOHJIJBrTEE ON JOINT STOCK BANKS. 


fm 


31 December 1816: 

Circulation - - 5 and above, £• 3>077»200l 

Under - i>i5y»70^/ 

Deposits and sundry balances • - • 

Due Bunk Stock Proprietors over amount of 
capital lent to Government . - - 

£. 

4,236,900 

2,231,400 

150,000 

Surplus Fund - - - £. 

6,6 1 8,300 
994,600 

30 June 1817 : 

Circulation - - £. 5 and above, £. 3>224,90 o\ 

Under - 1,109,700/ 
Deposits and sundry balances - - - 

Due Bank btock Proprietors over amount of 
capital lent to Government - - . 

X. 

4,334,600 

‘,876,000 

150,000 

Surplus Fund - - - £. 

6,360,600 

1,007,100 

ji December 1S17 : 

Circulation - - £• 5 and above, £. 3,307,700! 

Under - 1,099,300/ 
OepoMlfei and sundry balances 

Due Bank Stock Proprietors over amount of 
capital lent to Government - - - 

£. 

4,407,000 

2,595,800 

' 1 50,000 

Surplus Fund - - - £. 

7,152,800 

1,021,700 


Securities, public • 

Ditto, private - 

- £.4,064,300! 

- 3,07y»aooJ 

£. 

6.143,500 

Specie - - . - 


1.469,400 


£. 

7,61 2,900 

Securities, public - 

Ditto, private 

- £.4,049.700! 
• i,8ui,6ooj 

£. 

5,851,300 

Specie - « - 

- 

1,516,400 


£. 

' 7.367.700 

Securities, public 

Ditto, private - 

- £.4,953,700! 

i, 6 i 8,7 ooJ 

£. 

6,571 >400 

Specie “ • • 

- 

1,603,100 


£. 

* 

8,174,500 


.JO June iRifi . 

Ciiculcitioii - - 5 and above, £, 3,i<)o,50o'\ 

Under - 1,1*4(3,100/ 
OcpOftils and sundry bnlancen - • - ; 

Diu JvaiK block Proprietors over amouni of 
lapitiil lent to Ooverinncnl - « . 


£. 

4,34i,f)Oo 

2,i;,4,ioo 

1 50,000 


Securilies, public 
Ditto, private 


Specie 


sarpluh J'und 


£. 


♦),b45,7o<i 

!,o;j(k4<)o 


- ic.4, 572,9001 

- 1,632,900 1 


£. 


(>,205,800 




£. 


7,()82.iou‘ 


i Deceinbei 1 S 1 S . 

('irculauon - - £ 5 and above, £. 3,215,200! 

Under - 1,2(15.300/1 
Oeposit^ and sundry bal^MM 
i)Lie BaiiK Stock Pro^rfl^V over amount of I 
eapiXaJ lent to Government - - 1 


£, 

4,480,5(10 

2,21)8,400 

150,000 


SecurilicN, public 
* 

Ditto, private - 

% 

Specie - - ' - 


Surplus Fund 


£. 


1,o(h)/>oo 


£.4,G2R,8 i>o I 
3,06*6,800 j 


£. 

G,<w 15,0*00 

1 >2(33,300 


7,958,^00 


50 June 1819: 1 

Circulation - - £. 5 and above, £. 3,084,10011 

Under - 1,181,100/ 

Deposits and sundry balances 

Due Bank Stock [Proprietors over amount of 
capital lent to Government .... 

£. 

4,265,200 

.«,489.J«« 

150,000 

Surplus Fund 

6.y')4,5<)o 

1 .<»40,y<'<» 

31 December 1819; 

(Circulation - - £. 5 and above, £• 2,753,500! 

♦ * tJndey - 1,1 22,000! 

Deposits and sundry ^glances ... 
Due Bank Stock Proprietors over amount of 
* capital lent to <70 vernment a . . 

£. 

3,87J>jOo 

1,871,400 ( 

i/fo,ooo 

Surplus Fund ^ - • £, 

, 5,896, 9(«) 
i,(»79,<,oo 


0,20. 


Securities, public - - - £.4,696, (iool 

C. 

1 

Ditto, private - - - 2,t)32,oooJ 

6,718,600 

Specie . - . . . 

1,235,800 

X. 

7,954,400 


£. 

Securities, public - - - £,3,860,40^,! 


Ditto, private - . - 2,010,600/ 

5,871,000 

Specie 

1,104,900 

£. 

6,975,900 


{coiuiuned) 
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31 December 1833 ; 

Circulation - - 5 and above, £. 3>990>30ol 

Under - 1,501, 600 J 
Deposits and sundry balances - - - 

Due Bank Stock Proprietors over amount of 
capital lent to Government . . - 

Surplus Fund ---■£• 


£. 


!fA<n>90o 

Securities, public - - -£.5,709,3001 

1,787400 

Ditto, private - - - £. 1,315,200] 

• 150,000 

Specie - - - . . 

7,429,300 


1 , 333,300 

• 


£. 

7,024^500 

1,627,000 


^>65 >,500 


30 June 1824 : 

Circulation - -£. 5 and above, £.3,944,10011 
Under - i,350,700j| 

Deposits and sundry balances • . * 

Due Bank Stock Proprietors over amount of 
capital lent to Government - - - 


Surplus Fund 


- - £. 


£. 

5,294,800 

2,642,900 

150,000 


8,087,700 

1,228,600 


31 December 1824: 

Circulation - • £. 5 and above, £• 4,512,5)001 1 
Under - 1,590,600/! 
Deposits and sund^ balances ... 

Due Bank Stock Proprietors over amount of 
capital lent to Government ... 


Surplus Fund 


- . £. 


6,103,500 

2,162,400 

150,000 


8,415,900 

1,248,500 


30 June 1825 : 

Circulation - - £. 5 and above, £. 4,504,4001 1 
Under - 1,664,100/1 
Deposits^ and sundry balances - . . 

Due Bunk Stock Proprietors over amount of 
capital lent to Government - . . 


Surplus Fund - - - £. 


£. 

6,168,500 

2,531,300 

150,000 


8,849,800 

1,252,300 


Securities, public 
Ditto, private 
Specie - 


Securities, public 
Ditto, private 
Specie - 


Securities, public 
Ditto, private 
Specie 


£. ^>j 334?8 oo| 
j,3g6^J 

£.| 


£. 

7,631,800 

1,685,100 


9,316,300 


£. 6,381,500'! 

i, 94 l, 30 oJ 

£. 


£. 

8,333,800 

1,441,600 


9,664,400 


£. 5,890,8oo| 
3,819,000] 


£. 


• £. 

8»709>8oo 

i.392,3«o 


10 , 103,100 


31 December 1835, 3ayG.1anuary 1836: 
Circulation - - £. 5 and above, £. 4,435,1001 
iMbr ■ 1,654,600/ 
Deposits and sundry balutIBis - . 

Due Bank Stock Proprietors over amount of 
capital lent to Government - . • - 


Bjutish Cukremcy. 

£. 

6,089,700 
3,002,000 


138,400 


I 9>23t^ioo 

Surplus Fund - - . £. i,i(hPoo 


30 June 1826: 

Circulation - - £. 5 and above, £. 3,146,7001 ; 

Under - 1,429,800/ 
Deposits and sundry balances - . . | 

Due Bank Stock Proprietors over amount of j 
capital lent to Government - - - j 

i 

Surplus Fund - - - • 


£. 

4»57f>,500 

2,000,800 

138,400 


(5,715,700 


31 December 1826: * 1 

Circulation - - £. 5 and above, £. 2,923,6001 i 

, Under - V57>»70o/( 
Deposits and sundry balances . - . 

Due Bank Stock Proprietors over amount of 
capital lent to Government - . . 


£. 

4>495»30o 

2,500,600 

138,400 


Surplus Fund - - - £. 


Securities, public 
Ditto, private 
Specie - 


Securities, public 
Ditto, private 
Specie - 


Securities, public 
Ditto, private 
Specie - 


U7 j> 34»3 oo 

1,158,700 


0.26, 


5i4457000'| 

3,61 9, 300 J 


£ 

9,064,300 

1*335,600. 


‘^399*900 


- £-3,21 1,000 1 1 


£. 


3,569^00] i 


I 6,780,400 


1 ,089,600 


£.1 7,870,000 


I 


£. 3,78(5,200 1 
8.597j8ooJ 


£. 


£. 

7,384,000 

909,000 




{^continued) 
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30 June 1837: 

Circulation • • £. 5 and above, £. 3,695, oooY 
Under • 1403,600/ 
Deposits and sundra balwces - • > 

Due Bank Stock noprietors over amount of 
capital lent to Government ... 

£■ 

4,097,600 

2,549,000 

138,400 

Securities, public • 

Ditto, private - 

Specie - 

- £.4,157,000^ 

- 3,933,000/ 

£. 

7,080,000 

889,100 

Surplus Fund . . . £. 

6,785,000 

1,184,100 


£. 

7,969,100 


31 December 1827 : 

Circulation * - £.5 and above, £• 2,870,7001 
Under - 1,692,400/ 
Deposits and sundry balances ... 
Due Bank Stock Proprietors over amount of 
capital lent to Government - - ^ - 


£. 

4»563i1oo 

2,668,100 

138,400 


Surplus Fund 


£. 


7.369,600 

1,134,300 


Securities, public - 
Ditto, private • 
Specie - - - 


- £.4,100,0001 

- 3,461,000/ 

£. 

7,561,000 

94a, 900 

£j 

8,503,900 


30 June 1828 : 

Circulation - - £• 5 and above, £• 2,841 ,900^ 
Under - 1,525400 J 
Deposits and sundry balances . - - 

£. 

4,367,300 

2,949,600 

1 

Securities, public - - £. 4,1 1 8,000 1 j 

Ditto, private - . - 3,503,100/ 

1 £. 

7,621,100 

Due Bank Stock Proprietors over amount of 
capital lent to Government • . - 

138,400 

Specie - - - - ^ - - j 

964400 

Surplus Fund --*•£. 

7,455,300 

1,130,200 

£. 

8,585,500 


^ December .1828: . 

Circulation - - £. 5 and above, £. 3,060,7001 
^ Under - 1,906,700/ 

Deposits and sundry balances - - • I 

Due Bank Stock Proprietors over amount of i 
capital lent to Government ... 


Surplus Fund - - « 


£. 


4,967,400 

3,293,200 

138,400 


8.399.000 

1.100.000 


Securities, public - 
Ditto, private - 
Specie - . - 


- 3,972, 7 P 0 Yt 

- 4»«l5,50oij 


£. 

8,188,200 


£. 


1,310,800 


9,499,000 


30sTunei829: 

Circulation - - £. 5 and above, £. 2,950,5001 
Under - 1,173,500/ 

Deposits and sundry balances . - - 

£. 

4,124,000 

2,928,200 

Securities, public • - -£• 3,281, ooo"| 

Ditto, private * * ^ 3*278,500] 

£. 

6,559,500 

Due Bank Stock Proprietors ovtsr amount of 
capital lent to Government ... 

138,400 

Specie - - - - • 

1,717,200 

Surplus Fund - - - £. 

7,i90,{)00 

1,086,100 


87276,700 


31 December 1B29: 

Circulation - - £. 5 and above, £. 2,759,9001 
Under - 1450,600/ 
Deposits and sundry balances 
Due Bank Stock Proprietors over amount of 
capital lent to Government - - - 


^£. 

4,210,500 

3,455.100 

138,400 


Surplus Fund 


£. 


7,804,000 

1,048,200 


Securities, public 
Ditto, private 
Specie - 


- £. 3,e87»30o] 

- 3,737.iooJ 


£. 


7,024,400 


1,827,800 


f. 


8,852,200 


30 June 1830: 

Circulation - - £. 5 and above, £. 2,566,7001 
Under - 1,187,900/ 

Deposits and sundry balances - - - 

Due Bank Stock Proprietors over amount of 
capital lent to Government ... 


£. 

3,754.600 

3.338,700 

1 38,400 


7,231,700 

1,054,800 


Securities, public • 
Ditto, private - 
Specie - - - 


- £.4,035,5001 

- 3,032,000] 


£. 

7,057^00 


1,339,000 



8,286,500 


Surplus Fund 


• £. 
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31 December 1830: 

Circulation - - £.5 and above, x. 2,611,900! 

Under - 1,562,400/ 

Deposits and sundry balances - - - 

Due Bank Stock Proprietors over amount of 
capital lent to Government - - - 

'1 

£. :• 

4,174,300 

3,418,700 

138,400 

SeouriUes, public - - -£.3,801,6001 

Ditto, private ... 3,866,500/ 

Specie ..... 

£. 

7,668,100 

1,187,300 





Surplus Fund - - - £. 

7,731,400 

1.063,900 

£. 

8,795.300 


30 June 1831 : 

Circulation - 5 and above, £. 3,355, aoo”l 

Under - 1,183,700/ 

Deposits and suii&ty balances - . 

Due Jjank Stock Proprietors over amount of 
capital lent to Government ... 


Suij^us Fund • • • £. 


£. 

3.538.900 

3,138,300 

138,400 

6,815,600 

1^055400 


Securities, public - 
Ditto, private « 
Specie - . . 



£. 

• £• 3.895,3001 


2,8o6,20oj 

6,701,400 

m m nm 

1,169,600 

£. 

7,871,000 


31 December 1831 : 

Circulation - - £. 5 and above, £. a, 565,400^ 
Under - i>Gig,3ooj 
Deposits and sundry balances - - - 

Due Bank Stock Proprietors over amount of 
capital lent to Government 


£. 

4,184,700 

3,330,400 

138,400 


Surplus Fund 


£. 


7,653,500 

1,048,100 


Securities, public - 
Ditto, private - 
Specie - - - 



£. 

• £• 4yt^7.4t^^'l 

7,516,400 

- 3^409,000] 


- 

1,185,300 

£. 

8,701,600 


30 June 1832 : 

Circulation - - £. 5 and above, £. 2,513,300'! 

Under - 1,411, 600 j 

Deposits and sundry balances • • . 

Due Bank Stuck Proprietors over amount of 
capital lent to Government ... 


£. 

3,9«4,900 

3,093,500 

138,400 


Surplus Fund 


£. 


7,155,800 

1,049,600 


Securities, public - 
Ditto, private - 
Specie • . . 


- £-4,559,8001 
2,536,200 J 

£. 

7,086,000 

• 

1,119,400 


8,205,400 


31 December 1832 : 

Circulation - - £. 5 and above, £• 2,645,300! 

Under - 1,668,500/ 
Deposits and sundry balances ... 

Due Bank Stock Proprietors over amount of 
capital lent to Government ... 


Surplus Fund - . . 


£. 

4,313,800 

3,163,900 

# 

138,400 

7,616,100 

1,049,600 


Securities, public - 
Ditto, private - 
Specie - - . 


- £. 4,383,3001 

- 3,098,000/ 


£. 

7,480,300 


1,185,400 


£. 


8,665,700 


30 June 1833: 

Circulation - - £ 5 and above, £. 2,474,600! 

Under - 1,348,700/ 
Deposits and sundry balances - • . 

Due Bank Stock Proprietors over amount of 
capital lent to Government ... 


£. 

3,823,300 

3,271,100 

138,400 


Surplus Fund 


£. 


7,232,800 

1,052,200 


Securities, public • 
Ditto, private • 
Specie - . - 



£. 

£. 4,896,0001 


3,498,000/ 

7,394,f<"J 

- 

891,000 

£. 

8,285,000 


31 December 1833 ; 

Circulation - - £. 5 and above, £. 2,438,600 

_ . , , Under - 1,541,000 

Deposits and sundry balances 

Due Bank Stock Proprietors over amount ol 
capital lent to Government 


Surplus Fund - - - £. 




3>979.6oo 

3,307.100 

138,400 


7,425,100 

1,053,500 


Securities, public - 
Ditto, private - 
Specie • . . 


. £.4,312,0001 
- 3,222,6ooJ 

£. 

7,534,600 


944,000 

£. 

8,478,600 


0.26. 


s 2 
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30 June 1834: 

Circulation * • £• 5 and above, £. 2,440,6001 
Under #- 1,227,500/ 
Deposits and sundry balances . . - 

Due Bunk Stock Proprietors over amount of 
capital lent to Government - - - 


Suiplus Fund - - - £. 


£. 

>« 

£. 

3,668,100 

Securities, public - - - £• 5,038,700^ 

7.5m, 700 

3^28,400 

Ditto, private - - - 2,463,000 J 

138,400 

Specie - . . • . 

786,600 

7>234>900 



1,053,400 

£. 

8,288,300 


31 December 1834 : 

Circulation • - £• 5 and above, £. 2,398,400! 

Under - 1,391,000/ 
Deposits and sundry balances . - 

Due Bank Stock Proprietors over amount of 
capital lent to Government - - - 

£. 

3,789,400 

3.fi3a,40‘> 

138,400 

Securities, public •* 

Ditto, private • 

Specie - - - 

- - £. 4,726,000-1 

« - 3,io6,8ooJ 

Surjilus Fund - - - £. 

7,561,200 

1,050,400 


£. 


£. 

7,832,800 

778,8oj|^ 


8,61 1,600 


* 30 June 1835 : 

Circulation - - £. 5 and above, £. 2,150,600! 

Under - 1 >309,400/ 
Deposits and sundry balances . - 

Due Bunk Stock Proprietors over amount of 
capital lent to Government ... 


Surplus Fund 


- . £. 


£. 

3,460,000 

Securities, public - - - £. 4,78o,7oo"j | 

3,312,300 

Ditto, private - - - 2,454,200/ 

138,400 

Specie . - . - - 

6,910,700 


1,045,400 

. 


£. 

7>234i9<>‘^ 

721,200 


£•1 


31 December 1835 : 

Circulation - - £. 5 and above, £. 2,283,600!] 
Under - 1 >171,500/ 
Deposits and sundr}' balances 
Due Bank Stock Proprietors over amount of 
capital lent to Government - - . 


Surplus Fund - 


£. 


30 June 1836: 

Circulation - - £.5 and above, £. 2,300,800] 
Under - 1,015,900/1 
Deposits and sundr}" balances - - . 

Due Bank Stock Proprietors over amount of 
capital lent to Government - - - 


Surplus Fund - - - 


£. 

3,455.100 

Securities, public - - - £. 4,607,000^ j 

• • nr* f ! 

£. 

7i4;53.oou 

3,501,300 

Ditto, private - - - 2,820,000.; ; 


138,400 

Specie . - - - - 

702,500 

7,094,800 

1,040,700 

£. 

8,135,500 

£. 

3,316,700 

m 

Securities, public - - • £. 4,436,701 ) | 

Ditto, private - - - 2,7 19, 500 J 

i 

i 

7,156,200 

3,405 ,G<io 


1 38,400 

Specie - - - - - 

746,000 

6,860,700 



1,041,500 

£. 

7,902,200 


31 December i83(> : , 

Circulation - - £. 5 and above, £. 2,234,800! 

Under - 1,246,300/ 

Deposits and sundry balances - - . 

Due Bank Stock Proprietors over amount of 
capital lent to Government . • • 


£. 

3,481,100 

2,898,300 


138,400 


Securities, public - 
Ditto, private - 
Specie - - - 


Surplus Fund 


£. 


6,517,800 

1,033,100 


- £. 3 , 3 <> 8 , 88 oi 

- 3 , 3 H, 32 oJ 

i 

6 , 683,200 

. 

887,700 

£. 

7 , 570,900 


Bank of Irelan^ i March 1837. 
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— No. 3 . ■ 


AN account of tbe Ciucitlation of the T?ink of Ireland on Two Days in each Month, from 1808 to 1836; 
disiinguishing the same into Large Notes, Small Notes and Post Bills. 

-All Amounts up to January i8aG are stated in late Irish Currency ; subsequently, British. 


0.u6. 


Date, 

— — 

Lar^c Notes, 
SL&c upwards. 

Small Notes, 
under 51, 

Post Bills. 

1808; 

£. 

£. 

£. 

Jan. 

1 

1,184,800 

825,500 

722,100 


15 

1,191,600 

813,200 

698,400 

Feb. 

1 

i,s 13,800 

800,400 

717,600 


15 

1,130,000 

795.700 

695,600 

Mar. 

] 

1,143,000 

805,800 

730,300 

— 

15 

1,091,400 

803,200 

712,000 

April 

1 

1.158,300 

811,700 

745.700 

— 

15 

1,234,100 

825,300 

716,700 

May 

1 

1,205,200 

851,300 

769 ..j'>« 

— 

15 

1,1 79, Goo 

857,600 

747,700 

June 

I 

1,267,400 

857,600 

76(9,800 

— 

15 

1,214,900 

862,000 

734,800 

fuly 

1 

1,250,800 

874,200 

739.000 

— 

1.5 

i,i73.y^>o 

901,500 

701,800 

Aug. 

1 

1,228,900 

908,400 

746,900 

— 

5 

1,161,900 

<)o6,ooo 

750,900 

Sept. 

1 

i,I94,Goo 

905,400 

800,700 

— 

15 

1,144,600 

899.900 

799,000 

Oct. 

i 

1,229,900 

904,900 

814,100 

— 

15 

1,192,900 

924,600 

825,400 

Nov. 

1 

1,228,300 

924,900 

844,700 

Dec. 

15 

1,19.9,100 

924,000 

849.40‘> 

1 

1 ,200,000 

931,700 

875,100 

— 

15 

1 ,205,400 

941,700 

8()0,200 

Average'! 
for 1808J 

1,192,600 

8()9,oo(.) 

765,300 

1809: 

1,282,700 



Jan. 

1 

055 Aoo 

003,300 

— 

15 

1,249,900 

.952, (K>0 

86 1 ,000 

Feb. 

1 

1,223,800 

952,200 

886,500 

— 

15 

1,222,800 

949.500 

866,200 

Mar. 

1 

1,260,800 

963,000 

900,900 

— 

15 

1,238,300 

959.800 

906,400 

April 

1 

1 ,306,200 

981,800 

912,400 

15 

1.382,500 

978,800 

903,200 

May 

1 

1.329.700 

389,600 

943, «oo 

— 

15 

1,315,300 

974,600 

909,900 

.June 

1 

1,233, .300 

963,700 

904,400 

— 

15 

1,249, Goo 

931,700 

907,800 . 

July 

1 

1,298,000 

930,300 

9*9,700 

— 

15 

1,32.5,400 

931.500 i 

857,100 

Aug. 

1 

1,213,800 

910,200 

8(io,ooo 

— 

15 

1,174,100 

885,800 

826,6*00 

Sept, 

1 

1,S23 ,GoO 

861,900 

845,1)00 

— 

15 

1,1*38,500 

840,500 

826,300 

Oct. 

1 

1,246,100 

842,500 

876,500 

— 

15 

1,271,300 

842,700 i 

882,600 

Nov. 

1 

1,309,400 

835,500 ! 

916,200 

— 

15 

1,301,200 

825,700 

888,400 

Dec. 

1 

1,335.700 

816,900 

9 11, 800 

— 

15 

1,287,600 

804,700 

887,100 

Average*! 
fori 809 j 

1,268,700 

911,700 

887,600 

1810: 




Jan. 

1 

1,385,900 

837,600 

968,600 

— 

15 

1,412,400 

830,400 

949,000 

Feb. 

1 

1 ,360,000 

822,100 

975,70t> 

— 

15 

1,341,200 

814,300 

956,800 

Mar. 

1 

1,345,400 

815,800 

971 >900 

— 

15 

1,327,600 

8^2,200 

910,200 

April 

1 

1,467,600 

811,500 

937,^00 

— 

15 

1,468,300 

811,400 

918,800 


TOTAL, 

fate 

llrisliCurrency. 


£. 

2»7:i*>400 

2.703.200 

2.731.800 

2.621.300 
•2,G7(),100 
2,Go(>,Goo 

2,776,100 

2.826.000 

2.894.800 

2.811.700 

2.864.000 

2.777.200 

2,884,200 

2.818.800 

2.900.700 

*-2.9+8,000 

2,942,900 

3.006.800 

3.007.300 

2.827.000 


3.141.400 

3 . 063.800 
3 , 062, ,500 
3,038,/;oo 
3 , 124,700 

3 . 104.500 

3 . 200.400 

3 . 264.500 
3 , 26 * 3,100 

3 . 199.800 

3 . 101.400 

3 . 089.100 

3.148.000 

3 . 1 14.000 

2.984.000 
2,886’,500 
2,931 .4 

2.835.300 I 

2 . 965.100 j 
-i 9 f > 6,600 I 

3 . 061.100 

3.01 0.300 

3 . 064.400 

2.979.400 

3.068.100 


3,192,100 

3.191.800 

3.157.800 
3,112,300 

3 , 133 . 100 . 

3,059.000 

3,216,900 

3,198,500 


Date. 

Jsarge Notes 
5 L& upwards 

Small Notes, 

• under 5 L 

Post Bills. 

181 

O: 

£. 

£. 

£. 

May 

1 

1,423,600 

827,400 

92 3,800 

— 

15 

1,418,900 

817,600 

897,400 

June 

1 

1,452,200 

804,700 

908,700 

— 

1.5 

1,421,900 

789.900 

870,200 

July 

1 

1,487,100 

780,900 

883,000 

— 

15 

1,452,600 

779400 

832,200 

Aug. 

1 

1,419,400 

788,300 

868,500 

— 

15 

',47i,5«i) 

791,800 

844,000 

Sept. 

1 

i,43y,<)«o 

788,900 

867,400 

— 

15 

1,423,800 

773,000 

849 . 5 »o 

Oct. 

1 

1,486,000 

792, 70(^ 

878,900 

— 

15 

1,555,600 

797»5oo 

870,500 

Nov. 

1 

1,535,800 

793.900 

926,000 

— 

15 

1.451.500 

792,500 

929,300 

Dec. 

1 

1,482,100 

787,300 

956,400 

— 

15 

1 ,560,600 

844,600 

97 G, 2 oo 

Average I 
for 1810J 

1,441,200 

804,400 

911,600 

181 

1 : 




.fun. 

1 

1,648,400 

866,700 

997,600 

— 

15 

1,682,400 

858,000 

962,900 

Feb. 

1 

1,634, 200 

860,300 

1,012,200 

_ 

15 

1 ,590,600 

858,500 

979»ioo 

Mar. 

1 

1 ,()2 1 ,600 

8 () 7 , 9 oo 

1 ,006,900 

— 

15 

1 4648,700 

871,200 

993,500 

April 1 

1,756.000 

888,400 

1 1,019,600 

— 

IJ 

1,801,200 

896,700 

988,300 

May 

1 

1 ,755»^>t>o 

911,700 

1,017,700 

— 

15 

h 507 A^o 

911,900 

972,900 

June 

1 

hr}^^ 0 y 5 Oo 1 

1 909,200 

y77>7ot) 

— 

15 

1,540,100 

887,300 

<>04,100 

July 

1 

1,647,800 1 

897,200 

887,800 1 

— 

15 

1,634,400 

905,100 

865,200 

Aug. 

1 

1,678,700 

908,300 

901,800 

— 

15 

1,635,500 

899.500 j 

^ 75 » 8 oo 

Sept. 

1 

1,614,600 

892,000 

896,600 

— 

15 

i»54 7,600 

888,Goo 

865,000 

Oct. 

1 

i,596,()oo 

89(1,700 

894,000 

— 

15 

1 , 1 ) 88,000 

902,70a 

914,000 

Nov, 

1 

1,624,000 

916,000 

996,800 

— 

15 

1,606, 000 

935,000 

1,027,800 

Dec. 

1 

1 ,660,200 

945, Goo 


— 

15 

1,690,100 

9.39,400 

1,030,900 ; 

Average"! 
for 1 8 1 1 j 

1,644,500 

896,400 

960,000 

1812 : 




Jan. 

1 


950,100 

1,051,700 

— 

»5 

1,771,900 

.9‘(4,>oo 

1 ,04 1 ,000 

Feb. 

1 

1,685,100 

932,800 

1., 069, 000 

— 

15 

1,7 17*900 

932,800 

1 ,037,600 i 

Mar. 

1 

1,696,400 ■ 

938,400 

1,080,900 j 

— 

15 

1 >669,700 

941,700 

1,068,300 i 

April 

1 1 

i>7‘^'*v3oo 

947,500 

1,081,100 

— 

16 

1,747,000 

952,000 


May 

1 

1,712,400 

976,100 

1,097,100 

— 

15 

1,741,700 

985,700 

1,067,100 

June 

1 

1,762,400 

977,200 

1,108,100 J 

— 

15 

1,618,900 

970,700 


July 

1 

1,698,200 

971,300 

1 ,056,800 

— 

16 

1,708,400 

987,600 

1 ,040,200 

Aug. 

1 

1,640,500 

1,027,800 

1 ,064,200 


>5 

1,636,700 

1,041,700 

1 ,060,300 


i 

1 TOTAL, 

• laic 
I I'isli Currency. 


£. 

3.1 74.800 
3,1 33,900 
3 ,i 65 ,(>oo 

3.082.000 

3.151 .000 

3.064.200 

3.076.200 

3.107.300 

3,0(>6,20o 

3.046.300 

: 3 ,i 57 . 6 tH;> 

3,223,600 

3.255,700 

3.173.300 

3.225.800 
3,381,400 

3. *57.300 


3.512.700 
3.503,300 

3.506.700 

3428.200 

3.496.400 
3-513.400 

3.664.000 

3.686.200 

3.684.400 

3.482.200 

3.456.400 

3.331.700 

3.432.000 

3.404.700 

3.488.800 

3.410.800 

3.403.20fi 

3.301.200 

3.3^7.3'>o 

3.504.700 

3.536.800 
3, '■>68,800 

3.659.000 

3,660,4011 

3.501.000 


>100 


S 3 


3,800 
3.757.000 

3,(!8(),90o 

3,688,300 

3.7*5.70^' 

.'Lf> 79 , 7 ‘*" 

:L74‘>.9 '*o 

;L 757 >a«« 


tO/ 

3 . 7 '^t>> 3 f'‘> 

;!, 736 , 2 o»» 

3.7.12,500 


{ conlmve < t ) 





Date. 


1813: 
Sept. 1 

— 15 

Oct. 1 

— 15 

Nov. i 

— 15 

Dec. 1 

— 15 

Averaged 
for 1812J 


1813: 
Jan. 1 



^5 

Feb. 

I 

— 

15 

Mar. 

1 

_ 

15 

April 

1 1 


>5 

'May 

1 

— 

15 

June 

1 

My 


1 

— 

15 

Aug. 

1 

Sept. 

*5 

1 


15 

Oct. 

1 


15 

Nov. 

1 

— 

^5 

Dec. 

1 

— 

1.5 

Average*! 
for 1813/ 

1814: 

Jan. 

1 

— 

15 

Feb. 

1 

— 

15 

Mar. 

1 

— 

1.5 

April 

j 

May 

'.5 

1 

— 

15 

June 

1 

— 

15 

July 

1 

— 

1.5 

Aug. 

1 

1 if 

Sept. 

1 

— 

15 

Oct. 

1 

— 

15 

Nov. 

1 

— 

15 

Dec. 

1 

— 

15 


Average"! 
for 1814J 


1815: 
Jan. 1 
— IJ 
Feb. 1 
— 15 

Mar. 1 
— . 1,0 

April 1 


Large Notes, 
1.5/. ti upwards. 


£. 

1.650.800 

1.560.100 

1.622.600 

1.672.100 

1.668.800 

1.653.600 

1,629,700 
i»7«9»400 

1,688,000 


1.727.400 
1,666,100 
1,688,000 

1,695,500 
1 >685,000 

1.670.400 

1.711.700 

i,759»90o 

i>7i3>40o 

1.683.700 

1.667.400 

11657.400 

1.668.600 

1 »73*i30o 

1,650,900 

1,691,300 

1.587.200 

1.676.200 
1,(546,300 

1.785.600 

1.726.400 

1.685.400 

i,7i3»2oo 

1,690,800 


1.676.400 

1.71.2.400 

1,722,200 
i>73i»7o« 

1,691,300 

1.701.800 
i,7‘-i3,7oo 

1.891.400 
1,863400 

i»947>5oo 

i,755>ioo 

1 .804.700 

1.887.800 

2.067.800 
i,9^7>7oo- 

1,944,000 

1.805.800 
1,815400 

1 1803,500 

1,891,900 

1 .859.600 

1.848.600 
i> 855 > 2 oo 

1 .800.400 

1.823.700 


1,818,100 

1,869,900 
1185,0,700 

1 ,867,000 

1,831,400 

1,887,200 

1,827,700 


Sm.ll Note!, 
under bt 


£. 

1,036,400 

>>038,300 

1.055.100 

1.073.000 

1,101, 600 

1.131.000 

1.199.100 
i,«53,ooo 

1,015,300 


1 .384.000 

1.345.400 

1.359.100 

1.371.000 

1.416.100 

1.438.900 

1.453.100 

1499.000 

1.495.900 

1,511^700 

1.498.400 
•,494,500 

1.489.300 

1.448.300 

1.435.800 

1.385.400 

1.363.500 

1,327,700 

1.349.300 

1.338.900 

1.349.100 

1.314.800 

1,313,200 

1.289.500 

1.397.900 


1.398.700 

1.264.600 

1.263.000 

1,245,500 

1.239.900 

1.231.100 

1.259.000 

1,256,300 

1.275.600 

1,271,200 

1.273.000 

1.259.400 

1.378.600 

1.433.400 

1.491.400 

1.459.100 

1.477.700 

1.446.600 

1.474.600 
1,491,206 

1.507.400 

1.492.900 

1.498.400 

1.470.100 

1.364.900 


1.477.500 

1,437,000 

1,418,100 

1.395.500 

1,391,400 

1,354,200 

1,374,300 


TOTAL, 


Port Bill*. 


Into 

Iriih Currency 


£. 


£. 


i,o8g,ooo 

1,071,000 

1,103,600 

1,105,400 

1,155,900 

1,185,100 

1,187,200 

1,184,500 


3.776.300 

3,669,400 

3.781.300 

3,850,500 

3.936.300 

3,969,700 

4,016,000 

4,166,900 


1,087,800 


3,791,100 


1.178.000 

1.183.000 

1.178.700 

1.163.700 
i. 157,7”9 

1.161.800 

1.158.300 

1.150.800 

1.162.000 

1.161.300 

1.112.500 

1.057.700 

1.051.500 

1.015.300 

1,049,100 

1.030.700 

1.050.300 

1.060.800 

1.098.000 

1.140.700 

1,195,600 

1.166.500 

1.156.000 

1.134.500 


4.189.400 

4.193.500 

4.225.800 

4.229.200 

4.258.800 

4.261.100 

4.323.100 

4.409.700 

4.371.300 

4.355.700 

4.278.300 

4,209,600 

4.209.400 

4.195.800 

4.125.800 

4.107.300 

4,001,000 

4.064.700 

4.093.500 

4.265.200 

4.271.100 

4.166.700 

4.161.100 

4.137.200 


1,123,800 


4,212,600 


1.147.200 

1.133.900 

1.189.200 

1.177.000 

1.168.400 

1.166.900 

1.194.800 

1.204.100 

1.213.000 

1.177.800 

1.185.700 

1.137.600 

1.174.100 

1.184.800 

1.222.000 

1.227.700 

1.267.600 

1.260.200 

1.293.900 

1.323.400 

1.393.600 

1.387.900 

1,370,000 

1.327.100 


4,122,300 

4,109,900 

4.174.400 

4.164.200 

4.099.600 

4.099.800 

4.177.500 

4.351.800 

4.352.000 

4.396.500 

4.213.800 

4,201,700 

4.440.500 

4.686.000 

4.681.100 
4,63^,800 

4.551.100 

4.522.200 

4.572.000 

4.706.500 

4.760.600 

4.729.400 

4.723.600 

4.597.600 


1,230,200 


4,418,900 


1 ,320,000 

1,288,600 

1.301.100 

1,247,300 

1.379.100 
1 , 200,200 
',225,300 


4.615.600 
4,595,500 

4.574.900 
4,509,800 

4.601.900 

4.341.600 
4,427,300 


Date. 


1815: 
April 15 

May 

1 

r ~ 

15 

Jiine 

1 

— 

1.5 

July 

1 

_ 

J5 

Aug. 

1 

— 

16 

Sept. 

1 

— — 

15 

Oct. 

1 

— 

15 

Nov. 

1 


^5 

Dec. 


— 

15 

Average*! 
for 1815 J 

1816: 

Jan. 

1 

— 

15 

Feb. 

l 

— 

15 

Mar. 

1 

— 

15 

April 

1 

— 

1.5 

May 

1 

— - 

15 

June 

1 


15 

July 

1 

— 

15 

Aug. 

l 


15 

Sept. 

1 

— 

15 

Oct. 

1 


15 

Nov. 

i 

— 

15 

Dec. 

1 

■ — 

15 


Average"! 
for 1816 J 


1817; 


Jan. 

1 

_ 

1,5 

Feb, 

i 

— 

16 

Mar. 

1 

— 

15 

April 

1 

— 

15 

May 

1 

— 

15 

June 

1 

— 

15 

July 

1 


15 

Aug. 

1 

_ 

15 

Sept. 

1 

— 

15 

Oct. 

1 

— 

15 

Nov. 

1 

1 — 

1.5 

Dec. 

1 

— 

15 

Averagel 

for 1817/ 


I Large Notei, 
|51.4capward(. 


£. 

1.898.000 

1.851.800 

1.862.800 

>,795,500 

>,778,300 

1.791.000 

1,822,500 

>,773,100 

1.758.000 

1,696,600 

1,664,700 

1,626,400 

1.733.900 

1.712.300 

1,707,100 

1.684.300 

1.676.900 

1.778.300 


1 .688.700 

1.720.100 

1.719.600 

1.691.400 

1.659.900 

1.662.100 

1.725.000 

1.742.000 

1.791.100 

1.778.700 

1.811.800 

1.820.800 

1.853.100 

1.893.600 

1 .882.600 

1.844.100 

1.793.400 

1.758.600 

1.751.600 

1.795.900 

1,719,500 

1.739.700 

1.698.800 

1.718.900 

1.760.800 


1.743.200 

1,797,800 
i,8(^,8oo 

1,865,500 

1.826.900 

1.817.5) 00 

1 .920.300 

1.922.600 

1.905.200 

1.877.900 

1.846.700 

1.857.400 

1.904.100 

1.960.400 

2.002.400 

1.919.700 

1.850.700 

1.822.600 

1.817.100 

1.888.300 

1.848.400 

1.888.5) 00 

1.919.600 

1.857.900 

1.873.100 


Small Notes« 
under bL 


1.332, .500 


1.275.800 

1.254.700 

1,268,100 

1.249.200 

1.246.900 

1 ,244,000 

1 .244.000 

1,244,600 

1 .248.200 

1.245.800 

1.240.900 

1.215.700 

1.247.800 

1.240.700 

1.248.900 

1.226.000 

1.210.700 
1, 180, 100- 

1,187,500 

1.173.900 

1.184.200 

1.177.700 

1.181.800 

1.163.200 

1.225.000 


1.189.500 

1.178.300 

1.1.38.400 

1.162.300 

1.166.600 

1.146.800 

1.153.400 

1.151.400 

1.161.500 

i,i'52,4ob 

1.143.200 

1.228.300 

1.133.300 

1.143.600 

1.114.600 

1.127.000 

1.101.200 

1.081.900 

1.087.900 

1.107.500 

1.130.800 

1.119.800 

1.120.600 

l,120,-3PO 

1.140.000 


Pom BUli. 


1,193,200 


1,141,300 

1.129.200 

1.146.000 

1.149.000 

1.143.100 

1.138.000 

1.164.500 

1.153.100 

1.174.900 

1.165.000 

1.160.500 

1.159.900 

1.181.000 
i,i8r,20o 

1.198.500 

1.234.900 

1.264.200 

1,252,600 

1.283.500 

1 ,283,800 
>,299,700 

1 .294.000 

1.334.200 

1,291,700 

1.205.100 


1.338.300 

1.355.100 

1.378.000 

1.358.500 

1.375.600 

1,362,400 

1.397.500 

1.403.100 

1423.200 

1.383.300 

1.339.700 

1.317.500 

1.316.600 

1.335.600 

1.398.000 

1.416.300 

1.373.600 

1,377,800 

1.376.200 

1.406.700 

1.423.500 

1.410.900 

1.393.900 
1 ,402,900 


TOTAL, 

late 

IriihCurrency. 


£. 

4467.900 

4,429,800 

4.320.900 

4.234.300 

4.353.300 

4.286.600 

4.246.600 

4.170.700 

4.064.200 

4.010.300 

4.032.200 

4,163,500 

4.191.700 

4.13.3.700 

4.118.300 

4.054.600 

4,304,000 


4.105.800 

4.104.000 

4.133.700 

4.089.600 

4.049.900 

4,044,100 

4.133.500 

4.139.700 

4.214.200 

4.189.500 

4.213.200 

4.196.400 

4.281.900 

4.315.500 

4.330.000 

4.305.000 

4.268.300 

4.191.300 

4.222.600 

4.253.600 

4.203.400 

4.211.400 

4.214.800 

4.173.800 

4.191 .000 


4.271.000 

4.331.200 

4.411.200 

4.386.300 

4.369.100 

4.327.100 

4471.200 

4.477.100 

4.489.900 

4.41 3.600 

4.329.600 

4.403.200 

4.353.900 

4.439.600 

4.515.000 

4.463.000 

4.325.500 

4.282.300 

4.281.200 

4.402.500 
4,402*700 

4.419.600 

4.434.100 

4.381.100 

4,390,800 


£. 

1.355.800 

1,374,000 

1.353.100 

1.332.100 

1,305,300 

1,329,600 

1.325.700 

1.324.700 

1.299.100 

1.277.500 

1.259.800 

1.274.900 

1.270.500 

1.280.900 
1 ,262,000 
1 ,260,500 

1 n id ^ 1 no 


£. 

1.198.700 

1.242.100 

1,213,900 

I1I93.3OO 

1.150.700 

1.132.700 

1,138,400 

1,148,000 

1.113.600 
1,000,100 

1 ,005,800 
i,>30,9oo 

1.169.100 

1,198,500 

1.164.600 
i,i73.r>oo 

1.130.600 






SELECT ON JOINT STOCR^ BANKS. 


TOTAL, 
late 
Irish Carrency. 


Date, 

Large Notes,. 
5 upwards. 

1818 : 

£. 

Jan.. 1 

1 , 865,300 

— 15 

1 , 949,700 

Feb. 1 

2 , 001,500 

— 15 

1 , 978,000 

Mar. 1 

i, 9 ‘ 3 i, 3 oo 

— 15 

1 , 927,600 

April 1 

1 , 909,100 

— 15 

2 , 012,400 

May 1 

2 , 022^400 

— 15 

1 , 993,800 

June 1 

1 , 998,500 

— 15 

1 ) 995)100 

July 1 

1 , 994.800 

— 1.5 

2 , 050,300 

Aug. 1 

1 ) 997)000 

— 16 

1 , 964,400 

Sept. 1 

1 , 896,000 

— 15 

1 , 837,600 

Oct. 1 

1 , 809,500 

— 15 

Nov, 1 

1 ^ 863, 900 
1 , 856,800 

1 , 864,700 

— 15 

Dec. 1 

1 , 873,600 

— 15 

1 , 914)500 

AveragL ! 
for 1818 / 

1 , 937,800 

1819 ; 
Jan. 1 

1 , 829,800 

— 15 

1 , 912,900 

Feb. 1 

1 , 935,300 

— 1.5 

1 , 91 : 1,700 

Mar. 1 

1 , 902,400 

— 15 

1 , 903,700 

April i 

1 , 860,100 

— 15 

1 , 929,200 

May 1 

1 , 904,900 

— 15 

1 , 897,000 

June 1 

1 , 869,100 

— 15 

1 , 824 , 200 , 

July 1 

1 , 849,000 

— 15 

Aug. 1 

i, 9 '> 5 ,.?oo 

1 , 882 , 1)00 
1 , 829,800 

— 15 

Se|Tt, 1 

1 , 830,900 

— 15 

1 , 757,000 

Oct. 1 

1 , 6 * 98,500 

— 1.5 

1 , 781,000 

Nov. 1 

i, 7 , 59 , 9 «o 

15 

1 , 744,100 

Dec. 1 

1 , 684,900 

— 15 

1 , 676,400 

Averagel 
for 1819 J 

1 , 836,700 

1820 : 
Jan. 1 

1 , 691,100 

— 15 

1 , 680,900 

Feb. 1 

1 , 654,600 

— 15 

1 , 624,600 

Mar. 1 

1 , 587,200 


1 , 560,800 

April 1 

1 , 538,100 

~ 15 

1 , 612,700 

May 1 

1 , 636,100 

— 15 

1 , 630,000 

June 1 

i,^> 55 )OOo 

— 15 

1 , 875,600 

July 1 

1 , 821,200 

— 15 


Aug. 1 

1 , 784*300 

“ 15 

Sept. X 

1 , 74 . 5,700 

1 , 680,800 

— 15 

1 , 621,000 


0.26. 


Small Notes, 
under 57 . 


£. 

1.130.000 

1.123.300 

1.089.900 

1.090.300 

1.088.100 

1.088.900 

1.091.900 

1.096.900 

1,117,200 

1.128.600 

1.136.400 

1)136,900 

1.120.000 

1,170,500 

1.166.000 

1.168.700 

1.163.000 

1.162.700 

1.184.900 

1.192.600 

1.212.400 

1.204.900 

1.212.900 

1.230.600 

1.146.100 


1)290,500 

1.269.400 

1.255.100 

1 .240.200 
i)^ 59 ) 9 «^ 

1.254.800 

1 .238.000 
i)‘^ 55 ) 3 oo 

1.272.000 

1.238.200 

1.222.400 

1.218.000 

1.192.200 

1.214.400 

1 .200.500 

1.166.200 

1,149,900 

1.158.700 

1.167.100 

1.176.500 

1.183.800 

1.140.000 

1.142.800 

1.127.200 

1.209.700 


1.112.300 

1.112.600 

1,096,900 

1 ,065,800 

1.080.000 

1,064,200 

1.044.600 

1.069.400 
».oy(>,500 

1.062.100 

1.103.000 

1.270.100 
»> 349 .ooo 

1,411,700 
'.425,300 

1.422.400 

1.403.300 

1.510.000 


Post Bills. 


£. 

1.422.700 

1.430.100 

1424.400 
'>374,900 

1.352.600 

1.363.800 

1.375.800 

1.365.900 

1.349.300 

1.310.100 

1.292.700 

1.264.600 

1.278.600 

1.347.600 

1.327.900 

1,327,000 

1.297.400 

1.304.600 

1.325.300 

1.351.400 

1.372.100 

1.365.900 

1,372,200 

1.365.800 

1,348400 


1.356.700 

1.344.900 

1.367.500 
1,337,000 
1,3:37,200 

1.322.200 

1.324.400 

1.305.600 

1.319.200 

1,304,000 

1.301.300 

1.245.600 

1.244.700 

1.223.800 

1.221.300 

1,198,100 

1.158.400 

1.144.900 

1 . 174.900 

1.182.800 

1.187.300 

1.163.800 

1.140.200 

1.107.600 

1.250.500 


1 .098.900 

1 .086.000 

1.066.600 

1.031.600 

1.032.100 

1.010.300 
1,017400 

1.015.600 

1.032.000 

1.031.900 

1.098.900 

1.183.600 

1,277,700 

1.267.100 

1.256.100 

1.250.900 

1.254.300 

1.310.100 


TOTAL, 

late 

jlrish Currency 


£• 

4.418.000 

4.503.100 

4.515.800 

4.443.100 

4.372.000 

4.380.300 

4.376.800 

4,475.200 

4.488.900 

4.432.500 

4.427.600 

4.396.600 

4.393.400 
4,568400 

4.490.900 

4.460.100 
4,356400 

4.304.900 

4.319.700 

4.407.900 

4.441.300 

4.435.500 

4458.700 

4.510.900 

4.432.400 


4.477.000 

4.527.200 

4.557.900 

4.490.900 

4.499.500 

4.480.700 

4422.500 

4.490.100 

4.496.100 

4.439.200 

4.392.800 

4.287.800 

4.285.900 

4.343.700 

4.304.700 

4.194.100 
4,139,201/ 

4,060,600 

4.040.500 

4,140,300 

4.131.000 

4.047.900 

3.967.900 

3.911.200 

4.297.000 


3.902.300 

3,879.500 

3.818.100 

3.722.000 

3.699.300 

3.6.35. 300 

3.600.100 

3.697.700 

3,764,600 

3.724.000 

3.8.56.900 
4.339^60 

4.447.900 

4.534.700 

4.465.700 

4.419.000 

4,398,400 

4.441.100 


Pate. 


Nov. 

Dec. 


1820: 
Oct. 1 

15 

1 

15 

1 

is 

Average! 
for 1820/1 

1821 : 
Jan. 1 

15 

Feb. 1 

— 15 

Mar. 1 

^5 

April ] 

IS 
May 1 

— 15 

June 1 

— 

July 1 

~ 15 

Aug. . 1 

— 15 

Sept. 1 

— 15 

Oct. 1 

15 

Nov. 1 

— 15 

Dec. i 

— 15 

Average! 
for 1821 / 

1822 : 
Jan. 1 

— 15 

Feb. i 

— ^5 
Mar. 1 

— 15 

April 1 

— 


Large Notes, 
51, &c upwards, 


May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 


1 

15 
1 

15 

1 

15 

1 

15 

1 

15 

1 

15 

1 

15 

i 

15 

Average! 
for 1822 I 

1823: 
Jan. 1 

— 15 

Feb. 1 

— 15 

Mar. 1 
_ 15 
April 1 

— 15 


£. 

1.638.200 

1,740,000 

1.704.200 

1,738,700 

1,658,600 

1.712.500 

1.685.500 


1.746.100 

1.791.900 

1.808.700 

1.813.700 

1.807.500 

1 .829.600 

1.825.700 

1.892.900 

1.859.300 

1,876,400 

1.831.100 

1.800.500 

1.835.200 

1.922.200 

1.922.600 

1.937.500 

1.898.100 

1.877.300 
1,828400 

1.893.600 

1.879.600 

1.914.200 

1 .888.900 

1.875.600 

1 .856.500 


1 .865.700 

i,‘W 3 , 7 oo 

1.981.100 

2.044.. 500 

2.025.300 

2.011.900 

1.996.300 

2.0. 34.100 
2,021,500 

2.043.200 

1.959.400 

1.923.900 

1.911.200 

1.951.600 

1 .946.600 

1 .932.900 

1.851.200 

1 .82 1 .900 

1 .760.700 

1.818.100 

1.855.. 300 

1 .900.000 

1.8.56.200 

1.852.000 

1.929.400 


1 ,864,500 
1 ,880,900 

1.919.600 

1 .886.000 

1 .827.600 

1.791.000 

1.769.600 
1,881,200 


Stu.ll Nuies, 
under 5 L 


£. 

1.572.200 

1,637400 

1,695,300 

1.653.200 
1,719,600 
1,710,700 

1,322,800 


1.674.100 

1 .692.800 

1.659.800 

1.653.700 

1.687.700 

1.683.600 

1.660.100 

1.674.100 

1.671.500 

1.603.000 

1.586.200 

1.545.600 

1.515.400 
i, 5 ii, 5 <lo 

1490.600 

1.462.600 

1.484.500 

1 .460.000 

1.497.500 

1.544.400 

1.573.000 

1,543,300 

1.572.400 

1.549.700 

1.583.200 


1 ,560,300 

1.5.55.600 

1.496.700 

1472,900 

1.499.500 

1 .480.800 

1 .46.5.200 
1,441-500 

1.417.600 

1.375.000 

1.345.800 

1.305.200 

1.291.500 

1.300.200 

1.290.100 

1.290.700 

1.323.000 
1,316,100* 

1.353.100 

1.371.100 

1 .40 1 .800 

1.374.500 

1 .407.600 

1.400.200 

1,397,300 


1,422,300 

1.422.300 

1 ,386,200 

1,372,600 I 

1,41,5,000 

1,390, .900 

1 ,400,800 

1.390.300 


Post Bills. 


£. 

1,432,100 

1,502,900 

1.584.500 

1.581.500 

1,571,700 

1,607,400 

1,233,300 


1.639.700 

1.678.600 
1,764400 

1. 796 .. 5 00 

1.816.000 

1.824.200 

1,819,400 

1.768.500 

1 .785.300 

1.751.500 

1.697.200 

1.657.300 
1,624,460 

1.621.700 

1.636. . 500 

1 .607.600 

1.621.900 

1 .656.800 

1.784.200 

1.818.300 

1 .894.600 

1 .887.000 

1 .858.300 

1 .826.800 

1.742.900 


1 .865.000 

1,918,600 

1.913.800 
1 ,888„3 oo 

1.891.400 

1 .899.200 

1 .864.000 

1 .827.200 

1.808.200 

1 .778.800 

1,69.5,900 

1.616.700 

1.581.100 

1 .607.300 

1 .664.800 

1.701.500 

1.739.700 

1.741, .300 

1 .796.800 

1 .826.500 

1 .903.400 
•1,879,300 

1.857.300 

1.838.100 

1.796.000 


1,841,800 

1 .869.600 
1,898,200 
1,871400 
1,857,700 

1.837.000 

1.853.600 

1 .830.000 


£. 

4,642.500 

4,880,300 

4,984,000 

4,973400 

4,949,900 

6,035,600 

4,241,700 


5.05.9.900 

5.163.300 

5.232.900 

5.263.900 

5.305.200 

5,337,400 

5.305.200 

5.335.500 

5.316.100 

5.230.900 

5.1 14.500 
5,003400 

4,975,000 
5.055400 

5.049.700 

5.007.700 

5.004.500 

4.994.100 

5.110.100 

5.256.300 

5.347.200 

5.344.500 

5.319.600 

5.252.100 

5.182.600 


5.291.000 

5.416.900 

5.391.600 

5.40.5.700 
5,416,200 

5.391.900 

5.325.500 

5.302.800 

5.247.300 

5.197.000 

5.001.100 

4.84.5.800 

4.783.800 

4.859.100 

4.901.500 
4,92, 5,no 
4,9 '3,900 

4.879.300 

4.910.600 

5.015.700 
5,i()o,50() 
5^1532800 

5.1121.100 
5iO()o,aoo 

5.1252.800 


5,128,600 

5,172,800 

5.204.000 
5,i;pj,ooo 
5,100,300 
5,01 8, yoo 

5.024.000 
5,101,500 


S 4 


(coniinued) 









APPENBIX TO REPORT KROM THE 



Large Notes, 
^upwards. 


£. 

1,^34,800 

1.834.800 

1 >758, 500 

1.748.700 

1.763.000 

1.832.000 

1.838.800 

1.831.900 

1,766,100 

1.779.700 

1.777,500 

1.846.000 

1.845.900 
1 ,8(}8,300 

1.869.800 

1.851.700 


Small Notes, 
under 5L 


£. 

1.385.400 

1.338.400 

1.358.300 

1.335.900 

1.333.900 

1,344,100 

1.305.400 
i,« 97 . 7 oo 

1.330.400 

1.318.300 

1.352.700 

1.399.400 

1.466.700 

1,451,800 

1.497.400 

1.493.700 


Post Bills. 


£. 

1 .808.500 

1.791.300 

1,7.05,400 

1.694.500 

1,673,000 

1.695.700 

>,730,.30o 

1.801.700 

1.814.300 

1,776,100 

1,843,900 

1.984.700 

2.116.500 

2.099.600 

2,089,200 

2.085.600 


TOTAL, 

late 

Irish Currency. 


£. 

5.018.700 

4.964.400 

4.872.100 

4.773.100 

4,768,900 

4.861.800 

4,874,500 

4,931,300 

4.910.800 

4.874.000 

4.974.100 

5.330.100 

5.439.100 

5.443.700 

5.456.400 

5.430.000 


1,827,700 1,383,600 1,859,100 5,070,500 


1.905.100 

1,955,800 

1.970.200 

1.981.000 

1.941.700 

1.935.200 

1.955.900 

2.031.000 

1.991.200 
2,000,900 

1,930,300 

1.883.900 

1.966.000 

2,004,400 

1.997.900 

1.963.700 

1.869.900 

1 .846.000 

1,840,500 

1.932.200 

1,02(1,200 

1.940.100 

1.888.900 

1.857.900 


1,483,00b 

1.523.500 

1,481,900 

1.468.500 
1 >505,300 

1.473.500 
1, 436,5^10 

1.464.300 

1.450.800 

1408.000 I 

1.423.800 

1401,700 

1.338.800 

1.397.100 

1.373.500 

1 .350.300 

1 .370.500 

1.377.400 

141 3,600 

1.491.100 

1,542,200 

1.516.000 

1 .552.300 

1.572.400 


2.119.300 

2.190.700 
2,250400 

2,347,100 

3.308.000 

3.215.000 

2.325.000 

2.198.600 

2.224.500 

2.167.600 

2.120.300 

2.075.900 

2.028.000 

1.997.900 

1.987.700 

1.961.200 

1.976.200 

1 .982.000 

2.114.300 

2.265.000 

2434,400 

2485.000 

2.499.500 

2.606.300 


5.507.400 

5.670.000 

5.702.500 

5.696.600 

5.655.000 

5,623,700 

5.617.400 

5,693,900 

5.666.500 

5.576.500 

5.474.400 

5.361.500 

5.332.800 

5.399.400 

5 . 359.1 

5.275.300 

5.216.600 
5,205400 

5.368.400 

5.688.300 

5.905.800 

5,941,100 

5.940.600 
6,o36,6(K) 


1,938,200 1,450,600 2,i90,8<Ki 5,579,700 


1,917,700 

1,976,300 

2.015.200 
*2,009,000 
» >9907300 
1 79397300 

1.007.800 

^ 9497 * 00 
1 > 9.597400 
^ 70 ^ 2 ?. 5 Oo 
M) 9 - 7*200 

1 795 * >>300 

1 .98 1 .800 
•2,047,000 

’ 797^7300 
1 >9.5*^7000 
1,875, .900 

1.872.200 

1,888,600 
2,0>|2^00 
1 ,98 1 ,800 
17*^937200 

27077.200 
‘79747500 


1 7.5797700 

1,612,900 

1 .598.200 

1,589,700 

1 .603.400 

1,616,300 

1.628.200 
17^23,500 
1 >^>397400 
1,635^.00 

1 .607.600 

17590.200 

1 .666.1 00 
1 >603,300 

1.649.400 

1 7623.600 

1,578,800 

1 .65 1 .600 

1 ,808,500 

1.803.100 

1.900.200 
.1,914,700 

I7S777OOO 

1.859.400 


2.621.100 

2.660.600 
2 , 754 > 70 o 

2,765,400 
2,7637900 

2.783.100 

2.858.100 

2.801.100 

2,782,500 

2.731.600 

2.647.000 

2.5 1 8.000 

2,536,900 

2.459.600 

‘i, 4 ‘.‘ 3.400 

2.485.000 
2,39:^300 

2.456.000 
2,731-500 
2,7o8,()00 

2,643,800 
2,9 >7,200 
2,7537500 

2.664.100 


6,118,500 

6.249.800 
6,36*8,100 

6.364.100 

6,366,600 

6,338,700 
6,3947100 
6,3737700 
6,3^^1,300 
6,3497500 

6.246.800 
(1,064, 600 

6.184.800 

6,1 09,900 

6.051.100 
(1,066,600 

5.848.000 

5,979, 8(>o 
0,428,600 

0,544,100 

0,525,800 

0,805,100 

0,707,700 

6.498.000 


>,969,300 >,677,500 2,002, 500 6,309,300 


Date. 

182G : 

Jan. 

6 


15 

Feb. 

1 

— 

15 

Mar. 

1 

_ 

15 

April 

1 

— 

15 

May 

1 

— 

15 

June 

1 

— 

15 

July 

1 

— 

15 

Aug. 

1 

_ 

15 

Sept. 

1 

— 

15 

Oct. 

1 

— 

15 

Nov. 

1 

— 

15 

Dec. 

1 

— 

15 

Average! 
for 1826/ 

1827 : 

Jan. 

1 

— 

15 

Feb. 

1 

— 

15 

Mar, 

1 

_ 

15 

April 

1 


15 

May 

1 

_ 

15 

June 

1 

— 

15 

July 

1 

_ 


Aug. 

i 

— 


Sept. 

1 

_ 

15 

Oct. 

1 

— 

13 

Nov. 

1 

— 

15 

Dec. 

1 

— 

15 

Average! 
for 1827 j 

1828: 

Jan. 

1 

— 

16 

Feb. 

1 

— 

1.5 

Mar. 

1 

.... 

15 

April 

1 

— 

15 

May 

1 

— 

15 

June 

1 


15 

July 

] 

• — 

15 

Aug. 

1 

— 

1.5 

Sept. 

1 


*15 


1 .077.500 

1.951.900 

1.825.900 
1,715400 

1.613.900 

1.536.900 

1.587.600 

1.533.300 

1.461.300 

1.454.900 

1.408.100 
1,376400 

1.473.300 

1.428.500 
1,371,700 

1.331.600 

1 .308.800 

1.293.600 

1.379.500 
1,387,000 

1.439.100 

1.452.600 
1460,200 

1.507.800 


.SinaU Notes, 

under SL 


1.576.500 

1458,000 

1.777.500 

1.691.600 

1.884.500 

1.627.200 

1.660.600 

1.974.700 

1.909.300 

1.915.500 

1.823.500 
1 ,768,(ioo 

1418.400 

1.685.700 

1.606.200 

1,539,100 

1.513.700 

1.483.500 

1.413.400 

1.479.700 

1.537.300 

1.546.400 

1.565.300 

1 .605.600 


Post Bills. 


£. 

2.482.500 

3.503.300 

2.407.100 

2.311.100 
i7983»ioo 

2.194.300 
2,086400 

1,802,700 

1,726,800 

1,670,200 

1.580.500 

1.499.300 
1,683,900. 

1.457.500 

1.418.400 

1.378.900 
1 ,403400 

1.435.500 

1.576.400 

1.481.000 

1.543.500 
1,518,600 

1.544.000 

1.514.900 


TOTAL. 

British 

Currency. 


5»f}36,500 

. 5 , 9 i 3 >fioo 

6.010.500 

5.718.100 

5.481.500 

5,358,400 

5.334.600 
5 ,. 30 o, 7 oo 

5.097.300 

5.040.600 

4.812.100 

4.644.300 

4.574.600 

4.571.700 

4.396.300 

4.249.600 

4.225.900 

4.202.600 

4.269.300 

4.347.700 

4.519.900 

4.517.600 

4.569.500 

4.628.300 


1,502,700 1,644,200 1,758,000 4,905,000 


1.412.500 

1.505.400 

1.472.100 

1.459.800 

1.467.100 

1.450.800 

1.383.000 
1,469400 

1.484.700 

1.457.000 
1 ,444400 
1,427,200 

1.320.100 

1.538.800 

1.501.300 

1.494.400 

1.438.100 

1.438.300 

1.349.500 

1.474.900 

1.526.900 

1.516.900 

1.524.800 

1491.700 


1.566.500 

1.560.800 

1.605.500 

1.577.900 

1.564.300 

1.527.600 

1.499.500 

1.495.600 
1,617400 

1.459.900 

1.421.300 

1 .363.700 

1.404.900 

1.307.500 

1.282.500 

1.280.700 

1.269.100 

1.335.700 

1 .444.600 

1.541.600 

1.634.500 

1.676.100 

1 .679.800 

1,698,400 


1.543.000 

1453,800 

1 498.200 

1.479.300 
1,477400 

1.452.100 

1.519.700 

1 .455.600 

1 .462.600 

1.439.100 

1.430.000 

1.338.900 

1405.700 

1.271.200 

1.377.900 

1 .276.600 

1 .303.000 

1.397.300 

1.461.700 
1 ,406,060 

1.449.300 

1.384.200 

1.411.000 

1.379.000 


4.522.000 

4.520.000 

4.575.800 

4.517.000 

4.498.800 

4.430.500 

4.402.200 
4,420, (ioo 

4.564.700 

4.356.000 

4.295.700 
4,12(),8oo 

4.130.700 

4.117.500 

4.061.700 

4.051.700 

4.010.200 

4,071,300 

4.255.800 

4.422.500 

4.610.700 

4.577.200 

4,615,600 

4,569,100 


1460,300 1,491,800 1,411,300 4,363,600 


1.390.200 
1,542,000 
1,542,500 

1.527.600 
1,520,700 

i, 5 l 9 „ 5 oo 

1.376.600 

1,523,300 

1.581.900 

1.607.800 

1.569.200 

1 .555.800 
1 ,4O0,(k)0 
1,623400 

1.588.900 
1 ,.552,700 

1.6.36.900 

1.515.200 


1,730,900 
1 ,6g(i,8oo 

1,731,500 

1.732.200 

1.738.200 

1 .698.800 

1.700.200 

1,712,400 

1,697,000 

1.655.800 

1,61 1,300 

1 .561 .800 
i, 583 ,'I-oo 

1.552.800 

1,497,700 
1470,1)00 

1.442.800 

1,456,600 


1.464.600 

1.385.700 

1.416.000 

1,396,200 

1.391.500 

1.402.000 
1 ,486400 

1,383,800 

1.423.500 

1.41 2.600 

1.395.400 

1.337.500 

1.416.400 

1.286.500 

1.219.100 

1.189.500 

1.196.700 

1.213.100 


4.585.700 

4 ,ti 24,500 

4,(i9o,ooo 

4,656,000 

4.650.400 

4,620,300 

4,582,200 

4,619,500 

4.702.400 
4,(i7f>,2oo 

4 » 4 . 05 >n)O 

4.400.400 

4.462.700 
4^305.700 
4,‘2iri,ibo 

4.176.400 

4,184,900 








SELECT 


Pate. 


1838: 
Oct« 1 

— 15 

Nov. 1 

— 15 

Dec. 1 

— 35 

Average" 
for 1828 J\ 

1829 : 
Jan. 1 

— 15 

Feb. 1 

— 35 

Mar. 1 

— 35 

April 1 

— 35 
May 1 

— 15 

.) une 1 

— 15 

July 1 

— 3/; 

Aug. > 

— 35 

Sept. 1 

— 35 

Oct. 1 

— ir> 
Nov. 1 

— 35 

Due. 1 

— 15 
AverageY 
for i82()J 

1830: 
Jan. 1 

— ir, 

Fob. 1 

— 35 
Mar. 1 

— 35 

April 1 

— 35 

ISlay ] 

— 35 
June 1 

35 

1 

— 35 
Aug. 1 

— 35 
Sept. 1 

— 15 

Oct. 1 

— 15 

Nov. 1 

— 35 
Dec. 1 

— 35 
Average T 
for 1830/1 

1831 : 

Jnii. 1 

— 15 

Feb. I 

— 15 
Mar. 1 

April 1 

~ 35 

0.26. 


July 


Large Notea^ 
5i.&upwards.| 


£. 

1 >399^0 

1,572,000 

1,607,400 

1,635,700 
1,642400 

1,645,600 

1,540,200 


1 >659,000 

3.663.500 
3,655,3 «o. 

1.658.800 

1,649,700 

1.624.500 

3.506.900 

1.646.300 
i,744»500 

1,684,400 

1.632.000 

1.610.000 

1.589.100 

3.657.300 

1.665.100 

1.621.200 

1 .576.800 
3 457*500 

1.620.500 

1,557*600 

1.537.000 

1.540.000 

1,547*000 

1 .562.900 

1.615.200 


3*543*700 

1 .604.600 

3*572,500 

1*593*^300 

1 .566.800 

1.536.800 

3.532.600 

1,590,400 

3.576.000 
1*553,600 

3.553.500 

1.525.200 

1.485.100 

1.562.000 
3*548,300 

1.506.500 

1.449.100 

1438.200 

1,482,700 
1,593*700 

1.589.200 

1.554.200 

1,529*700 

1,539*800 

1.541.800 


1,535*800 

1*574,000 

1,508,900 

1,463,400 

1.452.600 

1.484.600 

1,476,000 

1,461,300 


Small Notea, 
uoder 5 L 


£. 

i,6i4^cx) 

1.735.100 

1.793.800 

1.840.100 

1,898,000 

1.888.800 

1.668.800 


1,910,800 

1.921.900 

1.914.900 

1.904.700 
1,862^300 

1.872.200 

1.629.700 
1,49.'}, *00 

1.445.600 

1.321.900 
^>335,500 
i, •251,100 

1.212.900 

1.206.700 

1.182.600 

1,141,000 
>,093.000 

1.095.900 

1.253.300 

1.330.200 

1.378.500 

1.417.300 

1,454,100 

1.486.500 

1.459.300 


1.451.200 

1.532.000 

1.495.600 

1.471.500 

1,464,700 

1.459.000 

1,421,400 

1.426.100 

1.368.000 

1.328.200 

1.323.300 

1.278.500 

1.188.500 

1 .2 16.600 

1.201.600 

1.170.100 

1.131.300 

1.172.900 

1.268.800 

1421.900 

1.948.800 

1483.100 

1469.100 

1.551.900 

1.385.100 


1,562,100 

1.572.700 
1,486400 

1.465.700 

1.472.600 

1,427,900 

1422.600 

1,397,300 


Poll Bill*. 


£. 

1.422.900 
1,442400 

1452,300 

1,444,700 

1438,000 

1,406,600 

1.375.900 


1409.000 

1,385,300 

1.393.100 

1.334.900 

1.321.200 

1.368.200 
1,703*100 
J1 *^75*500 

1.626.100 

1 ** 545,000 

1*474*500 

1.420.900 

1.363.900 

1,303,800 
1*294*500 

1.225.000 

1.219.200 

1.210.900 
1*255*300 
1 *‘-177*500 
1,31^,700 
1*331*600 

1,214,400 
1*335*300 

1,362,700 


1^216,800 

1.220.600 
1*234*300 
1*189*400 

1.216.300 

1.168.400 
1*193,400 

1.189.300 

1.241.600 

1,209,500 
1,180,800, 

1.124.700 

1.082.400 

1.082.000 

1.077.600 

1.010.400 

1 .038.000 
1*055,600 

1,108,200 

1.197.600 

1.190.000 
1*131*400 

1.088.600 

1.098.700 

1*147*700 


1.075.800 

1,089,700 
1 ,0884)00 

1.098.800 

1,087,100 
1*036,100 
i>ot)3,6oo 
1*038*300 


TOTAL, 

BritUh 

Currency. 


£. 

4,436,800 

4.739.500 

4.85f,50o 

4. 910.500 
4.978400 

4.941.000 

4.585.000 


4.978.800 

4.970.700 

4.963.300 

4.898.400 

4.833.200 

4.764.900 

4.839.700 

4.816.900 

4.816.200 

4.551.300 
4,34»,ooo 

4.282.000 

4.164.900 

4.167.800 

4.142.200 

3.987.200 

3.889.000 

3.864.300 

4.129.100 

4.171.500 

4.234.200 

4.188.900 
4,2*5,600 

4.284.700 

4437.300 
\ 

4.211.700 

4,367,«oo 

4,302400 

4.252.100 

4.247.800 

4.164.200 
4,147,406 

4.205.800 

4.1 85.600 

4.089.300 

4.057.600 

3.928.400 

3.756.000 

3.860.600 

3.827.500 

3.687.000 
3,618400 

3.666.700 

3.859.700 

4.213.200 

4.728.000 

4.168.700 

4.087.400 
4,170400 

4.074.700 


4,173,700 

4,236400 

4,084^1200 

4.027.900 

4,012,300 

3,948,600 

3,961,200 

3.896.900 


Date. 


1831 : 
May 1 

— 15 
June 1 

— 15 

July 1 

— 15 

Aug. 1 
Sept. 1 

— 15 

Oct. 1 

— 15 

Nov. 1 

— 15 

Dec. 1 

— 15 

Average'! 
for 1831J 

1832 : 
Jan. 1 

— 15 

Feb. 1 

— 15 

Mar. 1 

— 15 

April 1 

— 15 

May 1 

— 15 

June 1 

— 15 

July 1 
~ 15 
Aug. 1 

— 15 

SepU 1 

— 15 

Oct. 1 

— 15 

Nov. 1 

— 1.5 

Dec. 1 

— »5 
Averagel 
for 1832/1 

1833; 
Jan. 1 

Feb. 1 

— 15 

Mar. 1 
April 1 

— 15 

May 1 

— 15 

June .1 
— IS 
July 1 

15 

Aug. 1 

— 15 

Sept. 1 

- 15 

Oct. 1 

— 15 

Nov. 1 

- 16 

Dec. 1 

- 15 

Average^ 
for 1833/ 


T«r(>e Notes, 
5 i.w upwards.] 


£. 

1^491,900 

1464.000 

1.439.900 

1412.800 

1429.800 

1.461.900 

1.485.200 

1,454,400 

1442.000 

1469.200 

1478.900 

1.508.300 

1,528,500 

1,557,600 

1.570.300 
1,578400 

1488/ioo 


1.563.800 

1.607.300 
i,585,aoo 

1.571.800 

1.568.300 

1.547.400 

1.544.500 

1.549.900 

1.775.200 
i,595,90(» 

1.527.900 

1.488.500 

1491.800 

1 .545.300 

1.502.200 

J476„300 

1.467.000 

1449.000 

1.451.300 

1.502.900 

1.535.900 
1,558400 
1,527,10a 

1.594.400 

1,534400 


1.571.700 
1,650400 

1.673.800 

1.691.700 

1.642.400 

1.605.300 

1,589,500 

1.600.600 

1.653.300 

1.607.600 

1.590.800 

1.589.500 

1.587.400 

1.616.300 
1,59 *,300 

1.578.500 

1,508,100 

1.527.800 
1^549,800 
j ,608,800 

1 ,604,000 

1,618,900 
1 ,586400 

1.573.500 

1 ,600,60a 


Small Nutes, 
under 1 


£. 

1,368,100 

1,340,700 

1,281400 

1,243,000 

1.182.900 

1 .303.900 

1,191,300 

1,154,600 

1,353,500 

1,312,200 

1,425,200 
1,499,360 

1,584,800 

1.559.900 

1.558.900 
1,617400 

i,399,30f, 


1.633.500 

1.642.700 

1,^5,900 

1,615400 

1.607.700 

1.555.900 

1.580.500 

1,527,200 

1.544.300 
1,559400 

1456.900 

1.433.500 

1.431.100 

1.433.300 

1.350.900 
1,319400 

1.343.700 

1.375.800 

1441.600 

1.510.300 

1.594.600 

1.619.900 

1.595.800 

1.646.100 

1.519.600 


1.629.400 

1.623.100 
1^69,100 

1.663.600 

1.633.000 

1.541.000 

1.514.300 

1,487,900 
1,481,900- 

1.411.500 

1.376.000 

1.561.400 
1,348400 

1.353.000 

1.279.600 

1.257.200 

1.253.100 

1.278.200 

1.449.500 

1.497.400 

1 . 575.100 

1.561.100 

1.53.5.500 

1 .566.400 

1.472.300 


Post Bills. 


£. 

1.063.000 

1,038,100 

1,001,500 

950.700 

924.700 

943,800 

945.600 

886,900 

923,300 

980.600 

1 .045.000 

1.071.000 

1.085.000 

1,059,800 
1,063400 

1,039,900 

1.025.000 


1 .028.200 

1,031,800 

1.046.700 

1,029,600 

1,048,300 

1,067,000 
1,057400 

996.100 

1.077.700 

1.104.700 

1.060.500 

1.009.900 

991,200 

966,400 

970,500 

933.600 

998,000 

995.100 

1.034.200 

1.092.900 

1.095.100 

1.017.500 

1.012.700 

1.030.100 

1.028.900 


960.500 

1.043.100 

1.024.100 

1 ,022,500 

1,049,400 

968.300 

973.300 

973.800 

1,018,000 

977.100 

971 .600 

885,000 

886,900 

882.500 

857.600 

806.600 

809.300 

824.400 

971.700 

1 ,006,200 

986.500 

903.800 

937.700 

903.600 

943.400 


fm 


TOTAL, 

Biitisli 

Curreiicjr. 


3.933.<*00 

3.042.800 

3.722.800 

3,606,500 

3,537400 

3.609.600 

3.622.100 

3495,900 

3.618.800 

3,762,000 

3.949.100 

4.078.600 

4.198.300 

4.177.300 

4.192.600 

4.335.700 

3.913.060 


4,224,500 

4.281.800 

4.287.100 

4.216.800 

4.224.300 

4.170.300 
4,182400 

4.073.200 

4.197.200 

4.260.000 

4.045.300 

3.930.900 

3.914.100 

3.945.000 

3.823.600 

3.739.300 

3,808,700 

3.819.900 

3.927.100 

4.106.100 

4.225.600 

4.195.800 

4.135.600 

4.270.600 

4.083.100 


4.161.600 

4.316.600 

4.357.000 

4.377.800 

4.324.800 

4.114.600 

4,077,100 

4.062.300 

4.153.300 

3,996,200 

3.938.700 

3.835.900 

3.822.700 

3.851.800 

3.728.500 

3.642.300 

3.570.500 
3,630400 

3.971.000 

4,1 1 2,400 

4.165.600 

4.083.800 

4.059.600 

4.042.500 

4.016.500 


{continued) 








1834 : 
Jan. 1 

— 45 

Feb. 1 

— 15 
Alar. 1 

~ 15 

April 1 

— 15 

Alay 1 

— 15 

June 1 

— 15 

•luly 1 

— 15 

Aug. 1 

— - 15 

Sept. 1 

— 15 

Oct. 1 

— 16 
Nov. 1 

— 15 

Dec. 1 

— 15 

Averagel 
for 1834/ 

1835: 

Jan, 1 
15 

Feb:' 1 


£. 

li537i8oo 

i>583,scx> 

i,58t»,900 

1.571.500 

1.543.200 

1,570,100 

1,563,000 

1.611.300 

1.633.500 

1.643.300 

1.643.300 

1.009.500 

1.641.700 
1, (>62,900 

1.633.300 

1,697,900 

1.572.500 

1,531,600 

1 .695.800 

1.658.700 

1.650.800 

1 .674.800 

1.646.800 

1.653.200 


£. 

1.540.600 

1.538.200 

1.513.500 

1.525.100 
1,474400 

1.505.300 

1.427.600 
1,436400 

1.415.600 

1.377.500 

1.339.100 
i,!t86,6oo 

1.337.200 
1,218,900 

1.143.000 

1.144.100 

1.138.600 
1,188400 

1.277.000 

1.369.300 

1.378.500 
1,400,700 

1.399.000 

1,456400 




Po«t llittt. 


£. 

900.600 

911.700 

925.800 

914.700 

965.600 

934.900 

925.700 

905.100 

923,000 

912,200 
gi 1,800 

837.100 

798,500 
794400 

788.600 

755.800 

780.900 

769.600 

831.600 

856,300 

859.800 

838.100 

838.900 
835400 



£. 

3.979.000 

4.033.100 

4.036.300 

4.011.300 

3.983.300 

4.010.300 
3j9 15,300 

3.952.800 

3.971.100 

3.931.900 

3.894.100 

3 . 733.200 
3,6(;7,4 oo 

3.676.200 

3.553.900 

3.497.800 

3492.000 

3489.600 
3,704400 

3.884.300 

3.889.100 

3.913.600 

3.885.300 

3.934.000 


1,608400 1,363,300 862,700 3,834,500 


1.609.000 
1^630,500 

1.6.55.000 
a ,682,000 

AIar» -*i’ *,738,700 1,336,900 

; 15 1,711,100 1,322,400 

ApU 1 1 ,650,400 1 ,342,700 

— jjj 1,675,400 1,301,600 

.May 1' 1,674,600 1,283,100 

— 15 1,671,000 1,257,500 

June 1 1,612,900 i,2i8,9<^ 

— 15 1,581,000 1,804^^-; 

.luly 1 1,%^^; • 

Bank uf irelatfi^' > 1 83^.; 


1.390.600 

1.388.900 

1.380.100 

1.361.400 

1.336.900 

1.322.400 

1,342,700 

1.301.600 

1.283.100 

1,357,500 
i,2i 8,9<^ 
l,804^- 


788,900 

853,800 

883.600 

874,100 

847.500 

821,000 

821,400 

701.600 

824.700 

816.700 
' 173,900 
'r 737,800 
||9.,X» 


3.788.500 
3,873,20a 

3,918,700 

3.917.500 

3,917,100 

3.854.500 

3.814.500 

3.768.600 

3,782,400 

3,745,200 

3.605.600 

3.523.500 

3448,300 


1835: 
July 15 
Aug. t 



•5 

Sept. 

1 


15 

Oct. 

1 

— 


Nov. 

1 

_ 

15 

Dec. 

1 

— 

>6 

Average' 
for 1835, 

1836: 

Jan. 

1 


15 

Feb. 

1 

— 

15 

Mar. 

1 

— 

15 

April 

1 


15 

May 

1 


15 

June 

1 

.... 


July 

1 

— 

15 

Aug. 

1 

— 

15 

Sept. 

1 

— 

15 

Oct. 

1 


15 

Nov. 

1 

_ 

15 

Dec. 

1 

— 

15 


£ • 

1,636,706 

1,607,500 

1.552.300 

1 .578.200 

1,520,900 
1,597,006 

1.572.200 

1.625.300 

1.594.300 

1,590,800 

1,636,600 


£. 

1.186.800 

1,194,900 

1,085,500 

1.234.800 

1.078.700 

1.154.700 
i,i8i,8ou 

1.237.000 

1.211.000 

1,238,000 

1,288,200 


£. 

742,000 

711,806 

648.300 
735*900 
-643,900 
709400 

772.700 

737.700 
710400 

694.300 

!p!95,6oo 


TOTAL, 

British 

Currency. 


£. 

3.55.9.500 

3,514,200 

3.286.100 

3,548,900 

3.243.500 

3.391.100 

3.526.700 

3,600,000 

3.515.700 

3.523.100 

3,620,400 


1,623400 1,249,800 763,600 3,636,900 


1.613.000 

1.655.900 
1,650400 

1.651.900 

1,692,400 

1.694.700 

1 .688.500 

1,680,100 

1.752.700 

1.796.600 

1.7.55.700 

1.659.200 

1.691.500 

1.766.000 

1.743.900 

1.701.000 
1,673400 

1.670.200 

1.665.900 

1.713.500 
1,723400 

1.813.600 
'1,778,500 

1.773.700 


1,171, .500 

1.187.100 

1.181.200 

1.166.700 

1.177.700 

1.108.500 

1.136.400 

1.121.200 

1.128.400 

1.103.500 

1.034.100 

1.042.500 

1,015,800 

980,900 

920.700 

882,500 
861400 

9.36.700 

982,800 

1,047,000 

1.137.100 
l,25#-00 

1,229,300 
1,291400 


670.400 
668,200 

674.500 

666.300 

702.400 

665.400 

673.100 

704.400 

733.200 

754.100 

691 .000 

635.900 

609.400 
61 1400 

574.900 

551.000 
573,700 

554.500 

573.200 

581.300 

581.300 

588.900 

606.300 

553.200 


3.455.100 
! 3,511,200 

3.506.100 

3.484.900 

3.572.500 

3.468.600 

3498,000 

3.505.700 
3,614,30a 

3,654,200 

3.480.800 

3 . 337.600 

3.316.700 

3,358,300 

3.239.500 

3.134.500 

3.108.500 

3,161,400 

3.221.900 

3.341.800 
3,441,80a 

3.657.900 

3.614.100 
3,<; 18,300 


Average^ 
for 1 836 / 


1,708,500 1,087400 633,200 3,429,300 

R. CuUey, Accountant Ccncral. 


— No. 4.— 

AN ACCOUNT showing the, A vera^ Amount of the Circux-atiok of the Bank of Irsland for each Year from 

}: 9 ^, divitled into Large Notes, Small Notes, and Post '^iSa, 

N.ll . — All inclusive are stated in Irish Currency; silbae^catly, British. 


Average Average 
Amount of | Aiuuiint of 
LargA*. Notes, t Smali Notes. 


Average 
Amount of 
Post Bills. 


Total Average 
Aiuoiint of 
Circulation. 
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: No, 5. ~ 

AN ACCOUNT of the Total Amount of Salaries, Gratuities and Payments for extra 
Attendance paid to the Servants of the Bank of Ireland in Dublin^ and at the Bank Agencies ; 
and of the Number of Persons to whom th#Baid Amount was paid, for the Year ending 30th June 
1836. 



£. 

£. 

217 

Clerks and porters in Dublin ...... 3I94B5 


37 

Engravers, printers and servants in printing-oflice • • • 3,780 j 


131 

Agents, clerks, and porters, at 22 agencies - - - • 173 178 


365 

Average for each 141 /. per annum. 

5^ >443 

11 

Pensions paid in the same period ........ 



Pensioners, average 109 2. per annum. 



£. 

53,641 


Bank of Ireland, 1 March 1837. R. Culky^ Accountant General. 


— No. 6.— 

AN ACCOUNT of the Expense of conducting the Business of the Funded Debt in Ireland^ for 
One Year, ending 3Qth June 1836, as nearly as same can be ascertained. 

Estimated Expense of conducting the Business of the National Debt in Ireland - - £. 15,770. 


]N umber j 
of Clerks. 

Viz. 

£. 

24 

Transfer and Dividend offices - - - - - - - 

3.750 

4 

Chief Cashier’s office - - - - - . - . 

772 

2 

Secretary’s office - - - • - - - - - 

300 

2 

Accountant General’s office - - - - - - - - - 

350 

3 

Examiner’s office - 

04(5 

4 

Book-keeper’s office 

530 

3 

Porters 



Additional assistance during the shuttings, &c. ~ • - - 

400 


Pensions on Transfer office establishment - - - - 

Contingent and house expenses, including fuel, lights, stationery, law costs, 

4G0 


taxes, repairs, &c. 

Total costs 8,GGG/., say one-fifth on this account. 

1 


Salaries to directors 5,077 /., say onc-fifth on this account - . . 



Bent 8,000 /., say one-fifth on this account 

1 ,Goo 





Decjuct estimated expense of Bank stock transfers and dividends, included in 



above -- 

531 


Additional Expenses : 

10,170 


1 Annuity to former debenture clerk at Treasury 

8V:» 


Lost by frauds and forgeries on Government stock transfers - - - 


42 

'£ 

.15.770 


N. B,~Tbe number of Governmenf stock transfers in 1836 was {2.9,500/. 

The number of Bank stock transfers - - • . 1,0/jio/. 

Bank of Ireland, 1 March 1837. H* Culle^, Accountant General. 


L 2 


— IIL — 

Accounts relating 
to the Bank of 
Ireland. 


No. 5- 

Salaries, &c. paid 
to Servants. 


No, 6. 

Expense of con- 
dacting Funded 
Debt. 


0 . 20 . 



— 111.-7 

Accounts relating 
: o the Bank of 
Ireland. 


No. 7. 

Flxjpensc of Public 
Business. 


No. 8. 

Circulation of Bank 
if Ireland Notes, 
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APPENDIX TO REPORT FROM THE 


No. 7. 


AN ACCOUNT of the Expense of conducting a variety of Public Busikf,ss> and of managing 
the Public Accounts (exclusive of the Funded Debt), in the Bank of Ireland, for One Year, 
ending 30th June 1836, as nearly as same can be ascertained. 

Estimated Expense of transacting Government Busine^and managing Public Accounts, exclusive 
of the Funds •* • - W - £, 7,430. 


Number 
of Clerk ». 

2 

Viz. 

Secretary’s office - 

£. 

400 

3 

Accountant General’s office 

450 ' 

5 

Cashier’s - - - - ditto - 

850 

5 

Book-keeper’s - - ditto 

750 

2 

Examiner’s - - - ditto - 

350 

2 

Sundry offices - 

300 

2 

Porters - -- . 

90 


Contingent and house expenses, including fuel, lights, stationery, law 
costs, taxes, repairs, &c. 

866 


'lotal cost 8,666 /., say one-tenth on this account. 

Salaries to directors 5,077 say one- tenth on this account - . . 

507 


Kent 8,000 say one-tenth on this account ------ 

800 


Additional Expense : 

Compensation to law officers for removal of public balances to the Bank, 
per Act 23 & 24 Geo. 3, c. 22, paid annually to the Treasury 

5 i 363 

2,067 

21 

£. 

7,430 


Bank of Ireland,] 
1 March 1837. / 


it. CuUcy^ Accountant General. 


No. 8. — 


AN ACCOUNT of the Expense attending the Cikcul.^tton of Bank of Ireland Notes and 
Post Bills, both at Dublin and the Bank Apencios, fc the Year ending 30th June 183G, 
exclusive of Stamp-duty, as nearly as the sameir^rn be made out. 


Estimated Expense of Bank Circulation 1836 


- £. 28,015. 


Number 
of Clerks. 


2 

2 

15 

4 

5 
21 

i) 

4 
() 

5 

41 


'*27 
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yiz. 


Secretary’s office 
Accountant General’s office - 
• ditto - 

- ditto - 

- ditto - 

- ditto - 

- ditto - 

- ditto " 

- ditto - 


Chief Cashier’s 
Book-keeper’s 
Examiner’s - 
Note Ledger 
Note Signature 
Post Bill - - 
Cancelled Note 
Porters 

At 22 bank agencies, the business connected with the circulation at agents’ 
offices being estimated as one-third of the entire, say onc-third salaries, 
17,178/.- ... - ... 

And one-third of rent and contingencies, 6,772 /. - - - . 

Engravers and printers, Sec. in printing-office - 

Cost of bank-note paper and other materials in ditto . - - - 

Ilenl 8,000 /., say one-third on this account - 

Salaries to directors 5,07 7 i-, say one-third on this account 

One-eightli piirt of contingent expenses in Dublin ----- 

A portion of the contingent exuenses of printing-office is included in 
the charge of 1,396/. above. 

Pensioners - - - - 


£. 

350 

320 

3,080 

530 

760 

2,680 

810 

G20 

740 

225 


5»726 

2,257 

2,780 

2,066 

1,692 

1,083 



27,7»5 

- 

300 

£. 

28,015 


Bank of Ireland,]^ 
1 March 1837. J 


R. Citlle^f Accountant General. 
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— No. 9. — 

AN ACCOUNT of the Expenses of conducting the General Banking BtisiNESsof the Bank of 
Ireland at Dublin, and at the Bunk Agencies, for the Year ending 30 June 1836, as nearly as 
same can be made out. ^ 

Estimated Expenses of transacting the General Banking Businesg of the Bank of Ireland, £. 39,004. 


Number 
of Clerks. 

i 

Viz. 

£. 

14 

Secretary’s office, includ|pg agents Dublin office ----- 
Accountant General’s office - 

2,389 


614 

T 

14 

Chief cashier’s - ditto 

2,429 

J3 

Book-keeper’s - ditto --------- 

>.995 

7 

Discount - - ditto --------- 

1,150 

3 

Examiners - - ditto --------- 

525 

8 

Drawing - - ditto --------- 

1,120 

1 

Account-book - ditto ---- - - - 

175 

12 

Runners - 

>.485 

1 

Stationery - - ditto - - 

100 

7 

Porters 

Proportion of contingencies in Dublin,' including fuel, lights, stationery, 

315 


law costs, taxes, repairs, Sic. - - - - - - * - 

Proportion of directors’ salaries ------ 

4.984 


i,8ti3 


Proportion of rent - - - - 

2,934 


Pensioners 

438 

521 


Cost of management of Bank stock 

Two-thirds of total rent and contingent expenses at agencies, say two- 
thirds of 6,772 /. ------- -£.4,515 

80 

Two-thirds of salaries at agencies, say two-thirds of 17,178/. - 1 E453 

15,967 

1G4 

£. 

1 39,004 


Cullcy, Accountant General. 


No. 10.- 


AN ACCOUNT of the Expenses of the Bank of Ireland for the Year ending 30tli June 1830, 
divided under several heads, as nearly as same can be made out. 



£. 

C^ 

£. 

Government funds department 

15,770 

Salaries and pensions • - . 

Contingent expenses Dublin - 

52,041 

8,666 

Government business and public 


Rent, Dublin - . - . 

8,000 

accounts - - - - 

7.430 

Rent and contingencies at agencies 




Salaries to directors ... 

5,077 

Bank-notes .... 

28,015 

Bank-note paper and contingent 

Banking department in Dublin 


expenses in printing-office - 

1,396 

23,037 

Annual payment to Government 
Ditto - to a Government officer 

2,067 

80 

Ditto - - - at agencies - 

>5.967 

1 Lost by fraudulent transfers of 
Government slock - - - 

5,520 

£. 

90>21() 

£. 

90,219 

Bank of Ireland,^ 

1 Marcli 1 837. J 


K, Culhy^ Accountant General. 


— No. 11. — 


AN ACCOUNT of the Amount paid annually by the Bank op Ireland, as an Exemption from 

Stamping their Notes and Post Bills, 

£.13,846. 3. 1. 


The Bank of Ireland has paid 15,000/. late Irish currency, say 13,846/. 3^. 1 f/. British, each 
year since i8i(>, as u composition for stamp-duty on their notes and post bills. 


Bank of Ireland,') 
1 March 1837. / 


II, CulkVf Accountant Gonerai. 
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— III.— 

Accounts relating 
to the Bank of 
Ireland. 


No. 9- 
Expeiise ol 
General Banking 
Business. 


. No. 10. 
Expense of Bank 
oflrc . :i<!. 


No. 11. 

(Composition for 
Stamp Duty. 


0.26, 



1421 


APPElfl^IX •PHE 


— III.— 

Accounts relating 

to lh« Bank of “* — 

Inland. 

— . . . ... AN ACCOUNT of the Amounts of Net Annual Profit of the BANijMof Irelakd, in the Years 

No. ia.‘ ending 30U1 June 1833, 1834, 1835 and 1836, out of which Interest is to be paid on the Capital 

Net Annual Profit. 

1833 

1834 - 

1835 ' 

1836 - 

Bank of Ireland, 1 March 1837. 


£. 

251,826 
250,50a 
241,183 
* 245,360 

A. Cvlley^ Accountant General. 


No. 13, 

Expenses of the 
Bank of Ireland. 


— No. 13.— 


AN ACCOUNT of the Total Expenses of the Bank of Ireland for Four Years ending 
June 1836, exclusive of Dividends on Bank Stock, Amounts paid for Stamp-duty, and Losses 
sustained by Frauds and Forgeries on Transfers of Government Stock. 


1833 - 

1834 

1835 

1836 . ^ 

Bank of Ireland, i March 1837. 


£. 

‘ - 111,540 

111,901 
114,218 
104,490 

ft. Cw/fey, Accountant General. 


— No. 14.— 


No. 14. 

I'jolitsoftheBank AN ACCOUNT of the Profits of the Bank of Ireland, Year ending 30th June 183G, 
of I reland. stating the Description of Securities held by the Bank, and the Sources from which the said 

Profits have arisen. 


Interest on bills discounted - - - 

Interest on Excheciuer bills - . . - « 

Interest on Government stock . - - . 

Interest on Government terminable annuities 
Interest on loans and advances . . . . 

Interest on capital received from Government - 
Sundries received for commission, fees on Bunk 
stock transfers, surplus of fund provided for costs 
of buildings at agencies, &c. ^c. ... 


£. 


£. 

111,423 

71,335 

19,377 

3tS940 

4,(384 

1 15,384 


10,077 

369,220 


Bank of Ireland, 1 March 1837. 


R, Culley^ Accountant General. 


No. 15. 
tlis-tributioiis 
iiiTiongst 1 Pro- 
prietors of Bank 
iStock. 


— No. 15 .— 


AN ACCOUNT of all Distributions made by the Bank of Ireland amongst the Proprietors of 
Bank Stock, including Dividends, Bonus and Increase of Capital from 1783 to 1836. 

(All Amounts to January, 1826 Irish Currency ; subsequently British.) 


— 

CAPITAL. 

Annual Amount 
of 

Dividend. 

Hate per Cent, 
per Annum 
of Dividend. 

BonuscH. 

Rate per Cent, 
of 

Bonuses. 

— 

J783 - 

1784 . 

1785 

1786 - 

1787 - 

1788 - 

£. 

(IrisJ, Ciirrcnty.) 
600,000 
600,000 
600,000 
600,000 
600,000 
600,000 

£. 

J yr. 15,000 

30.000 
34,500 
36,000* 

36.000 
3 ( 13,000 

£. 

5 p’cent. 

5 " 

5 i{ - 

6 - 

6 - i 
6 - 


i 

1 
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Annual Amount 

Rate per Cent 

- 

Rate per Cent. 


— 


CAPITAL. 

of 

per Annum 

Bonuses. 

‘of 






Dividend. 

of Dividend. 


Bonuses. 




£. 

m 







(Irish Currency.) 

£. 

£. 

£. 




• 

Goo,ooo 

36,000 

6 p’ cent. 




’790 

- 

600,000 

36,000 

6 - 




1791 

- 

600,000 

33,000 

Si - 



' 

1793 

J 

Goo, 000 1 

iyr - 16,500 

- 




\ 

840,000 J 

iyr. 33,050 

H • 




1793 


840,000 1 

1 yr. 33,050 

Bg - 




\ 

1,000,000 J 

^yr. 86,350 

2|j. - 




1794 

- 

1,000,000 

55,000 

Si - 




1795 

- 

1,000,000 

60,000 

6 - 




i 79 <> 

- 

1 ,000,000 

65,000 

6J - 




1797 

{ 

1 ,000,000 
1,500,000 

^yr. 33,500 
4yr. 48,750 

1 1 

>135,000 

25 per cent. 


’798 




on increase. 


- 

1,500,000 

97,500 

Ci - 




’799 

- 

1,500,000 

97,500 

6 i - 




1800 

m 

1,500,000 

105,000 

7 - 




1801 

- 

1,500,000 

108,750 

7 i - 




1802 

- 

1 ,500,000 

112,500 

7 i ~ 




1803 

- 

1,500,000 

112,500 

n - 

75,000 

5 per cent. 


1804 

- 

1,500,000 

112,500 

71 ~ 


on capital. 


1805 

- 

1 ,500,000 

1 1 2,500 

7 i - 

75,000 

5 per cent. 


1806 


1 ,500,000 

112,500 

7 r - 

37,500 

2j - 


1807 


1,500,000 

112,500 

7 i - 

37,500 

“ * “ 


jSo8 

- 

1,500,000 

113,500 

n - 

- - - 

- - 250,000 1 . 

i d( )() 

- 

2,500,000 

187,500 

n - 

62,500 

af per cent. 

paid as premium 

1810 

- 

2,500,000 

187,500 

7 i - 

62,500 

- 

on additional 

181 1 

- 

2,500,000 

187,500 

71 - 

62,500 

2i - 

stock by pro- 

1812 

" i 

2,500,000 

187,500 

7 i - 

62,500 

2f . 

prietors, being 

1813 

- 

2,500,000 


li 

62,500 

2^ - 

25 per cent, on 

1814 

- 

2,500,000 

187,500 

7 i - 

62,500 

2i - 

increase. 

1815 

181G 

- 

2,500,000 

250,000 

10 



- 

2,500,000 

250,000 

10 




1817 

- 

2,500,000 

250,000 

10 - 




1818 

- 

2,500,000 

250,000 

10 




1819 

- 

1 2,500,000 

250,000 

10 




iS-iu 

- 

2,500,000 

250,000 

10 




1831 

{ 

2,500,000 

3,000,000 

i yr. 125,000 
i yr. 150,000 

5 - i yr. 
s- iyr. 

^500, 000 

20 per cent, 
increase of 


1R33 

- 

3,000,000 

300,000 

10 


capita}. 


1833 

•* 

3,000,000 

300,000 

10 - 



1834 

- 

3^000,000 

300,000 

10 - 




1835 

- 

3,000,000 

300,000 

IG - 






(Britisr*' (Jiirreiicjr.) 






i8-2G 

- 

2.769.230 

276, (>23 

10 




1837 

- 

2.769.230 

276,923 

10 - 




1838 

- 

2,769.230 

276,923 

10 - 




1839 

- 

2.769.230 

276,923 

10 *- 




1830 

- 

2,769.230 

249/-230 

9 - 




1831 

- 

2,769,330 

249,230 

9 - 




1833 


2,769.230 

2491230 

9 - 




1833 

- 

2,769,230 

249,230 

9 - 




1 834 

- 

2,769,330 

249,230 

9 - 




’•835 

- 

2,769,230 

249,230 

9 - 




1 83(! 

■ 

2,769.230 

235*384 

8i - 





— III — 

Accounts relating 
to the Hank of 
Ireland. 


No. 15. 
Distributions 
amongst J^ro- 
prictors of Hank 
StocK. 


Hank of Ireland, 1 March 1837. 


7 ?. Culley^ Accountant General. 


— No. IG. — 


AN ACCOUNT of the Variations which have taken place in the Amount of the Capital of the 

Hank of Ireland at difterent Periods. 


17812: Original subscription 
i7()i : Addition 
^ 797 * Addition 
1808: Addition 
1821 : Addition 


Hank of Ireland, 1 March 1837. 






£. 

- 

- 

- 

- 

600,000 Irish. 

“ 

• 

- 

- 

400,000 - 

- 

* 


- 

500,000 

- 

" 

m 

- 

1,000,000 - 


• 


■ 

500,000 





3,000,000 lute Irish currency. 


15^* 5 d. Hritisli, 


t 4 


N<v, I (>. 
Variations in 
Aiiioinit o]‘ C’upitaL 


R, CuUey^ Accountant General, 
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— III.— 

Accounts rdatiiig 

ti) the Bank of ' 17 * — 

Ireland. - , 

— AN ACCOUNT showing the Pkofit ani^ Loss of the Bank of Ikelahi) for Four Years, ending 

No, 17. ^ ^Oth June 1836. 

l*rofit and Loss 

for Four Years. of Ireland, 30th June 1833. 


^ — 1 

Dr* 

£. 

C' 

£. 

To dividends to proprietors - 

249»«30 

By interest on loans and discount 


To paid for stamp-duty 

To all otlier expenses, including 1 

» 3»846 

on bills • • « • 

By interest on Government secu* 

137,203 

losses, &c. .... 

To balance to cro 4 ji;Of Surplus 
Fund - . W- 

117,894 

rities - . . - . 

By interest on capital from Cb- 

129,283 

2,596 

vernment 

By sundries 

115,384 

1,626 

£. 

383^496 

£. 

383,496 


Surplus Fund, June 1832 

Add increase, June 1633 

-• M 

£. 

1,049,573 

2,596 

Surplus Fund, June 1833 - 

. . £, 

1,052,169 


Bank of Ireland^ 30th June 1834. 



£. 

C' 

£. 

To dividends to proprietors 

249,230 

By interest on loans and discount 


To paid for stamp-duty 

To all other expenses, including 

13,846 

on bills 

By interest on Government secu- 

129,235 • 

losses, &c. .... 

To balance to credit of Surplus 

111,901 

rities - ' • - 

By intevetit' mt capital from Go- 

130,581 

Fund ..... 

1,272 

vernment - - - - 

115,384 



By sundries - - - - 

1,049 

f. 

376,949 


376,249 


Surplus Fund, June 1833 

Add increase, June 1834 


£. 

1,052,169 

1,272 

Surplus Fund, June 1834 - 

- - £. 

1,053,441 


Bank of Ireland, 30th June 1835. 


D' 

£. 

C' 

£. 

1 0 dividends to proprietors - 

349*230 

By interest on loans and discoi|p;k 
on bills - - - - - 

119,997 

To paid for stamp-duty 

To all other expenses, including 

13,846 

By interest on Government secu- 
rities - - . - . 

By interest on capital from Go- 

133,224 

losses, &c. - . . • 

114,218 

vernment . . - - 

By sundries . - - - 
By balance from Surplus Fund - 

» 15,384 

642 

8,047 

£. 

377,294 

£. 

377,294 

I 


Surplus Fund, June 1834 

• 

£. 

1,053,441 

Deduct decrease, June 1835 . 

- 

8,047 

Surplus Fund, June 1835 - 

- - -£. 

1 , 045,394 
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Bank of Ireland, 30th June 1836.' 



£. 


£, 

To dividends to proprietors - 

249.230 

By interest on loans and discount 


To paid for stamp-duty - - 1 


on bills - - - - . 

116,107 

13,846 

By interest on Government secu- 

'I'o all other expenses, including 


titles - - - . . 

127,65a 

losses, &c. . - - ^ 

110,014 

By interest on capital from Go- 


• 


vernment - - - - 

1' 5.384 



By sundries - - • - 

10,077 



By balance from Surplus Fund - 

8,870 

£. 

373.090 

373.090 


Surplus Fund, June 1835 

Deduct decrease, June 1836 

SB * m 

£. 

1.045.394 

3.870 

Surplus Fund, June 1836 

- - £. 

1,041,524 


?Iank of Ireland, 1 Cullcy^ Accountant General. 

1 March 1837. / 


— No. 18. — 

AN ACCOUNT showing the Profit ahd Loss of the Bank of Irlland, for the Half Year 

ending 31st December 183G. 


The Bank of Ireland, 

31st December 183O. 


D' 

£. 


£. 

To dividends to proprietors - 

no,?(ki 

By interest on loans and discount 


To paid for stamp-diUy 

6 : 9'.>3 

on bills .... 

62,380 

'J o ail other expenses, including 
I0S.SC.S, Ac. - - - - 

49.523 

By interest on Govcrniin nt se- 
curities - - - ^ 

58.221 

To balance to credit of Surplus 
Futid . - - - - 

ii,5«8 

By interest on capital rroin (io- 
\ eminent - - - - 

57,692 

« 

• 


By sundries . • . . 

530 

X. 

178,803 

£. i 

178,803 


Surplus Fund, June iS.^G 
Add increase, December 1 836 

Surplus Fund, December 1836 - £. 



£. 

- 

1,041,524 

- 

11,588 

£. 

1,053,112 


Bank cf Ireland, 1 
1 March 1837. J 


IL Culley^ Accountant General. 


— No. 10. — . 

'■ • 

A General Statement o& the Assets and Liabilities of the Bank of Ireland on 

31st December 1836. 

[This Account has not been received.] 


Accounts relatin 
to the Bank of 
Ireland. 


No. 17. 

Profit and Loss 
fur Four Years. 


No. 18. 
Profit and Loss 
for Hull' Year 
finding Dec. 1836. 


No. ig. 
Assets and 
Liabilities, 1836. 


o.a6. 


u 
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APPENOllC lb imtCmT I^ROM 


— No. 2p.— 

AN ACCOUNT of the Average Aggregate Amount of all Public Monies in the Hands of the Bank of Ireland 
each Year, from 1808 to 1836 inclusive; distinguishing the Umted Balancdfto Credit of Treasury and of Suitors in 
Chaneery and Exchequer. 


. y 


1809 

1810 

1811 

1812 

1813 

18)4 

1815 

181G 

1817 

1818 

i8i() 

iSao 

i82i 

182s 


(All amounts up to 1 835 inclusive, Irish Currency subsegoently British.)- 




{Irish Currency,) 
'reasury, Chancery and 
Exchequer* t 

All other pubiic monies 

Treasury^ i Chancery and 
Exchequer. 

All other public monies 

Treasury, Chancery and 
Exchequer. 

All other monies - 

Treasury, Chancery and 
Exchequerii 

All other public monies . • 

Treasury, Chancery and 
Exchequer. 

All other public monies - 

Treasury, Chancery and 
Exchequer. 

All other public monies - 

Treasury, Chancery and 
Exchequer. ^ 

All other .public ihonies > - 
•V 

Treasury, Chancery and 
Exchequer. 

All Ollier public monies - 

Treasury, Cliancery and 
Exchequer. , 

All other public monies - 

Treasury, Chancery and 
Exchequer. 

All otiier public monies • 

Treasury, Chancery and 
Exchequer. 

All other public monies - 

Treasury, Chancery and 
Exchequer. 

All other public monies - 

Treasury, Chancery ’and 
Exchequer. 

All other public monies • 

Treasury, Chancery and 
Exchequer. 

All other public monies - 

'Ireasury, Chancery and 
Exchequer. 

All othciflMblic monies - 


£. 

607,600 

£. 


1823 

, 288.000 

.895,600 



'IPU/foo 


1824 

347,600 

1,692,300 



859,900 


1825 

336,200 

1,196,100 



662,100 



486,200 

1,148,3^ 

* 

1 

1826 

1,142,100 


432,200 

>. 574,300 


1827 

l,va8;t)cio 


43 .';i 200 

1,623,200 


1828 

1,511,200. 


, 509 .fK> 0 ' 

2,021,100 , 


1829 

1,504,100 


502,000 

2,006,100 


1830 

900,300 


54*;8oo ' 

1 1,443,100 


■1831 

389,400 

j- 

382,700 

772,100 


1832 

623,300 


417.400 

1,040,700 


>833 

582,200 _ 


339.600 

921,800 


1834 

349.900 


310,600 

660,500 


1835 

453400 


3^3.400 

776,800 


1S36 

454»900 


300,200 

155 AOO 




'rreasiiry, Chancery and 
Exeheqqer. 

All other public monies - 

t , 

Treasury, Chancery arid 
Exchequer. 

All other piibfic monies - 

Treasury, Chancery and 
Exchequer. - 
All other public monies 


{British Currency,) 

Treasury, Ohancenry and 
Exchequer. . 

All other public monies <* 

Treasury, Chancery and 
^chequer. 

All other public monies - 

Treasury, Chancery and 
Eybequer. 

All other public monies - 

Treasury Chancery and 
Exchequer. 

All other public monies - 

Treasury, Chancery and 
Exchequer. 

All ql^er public monies - 

Treasury, Chancery and 

’ Exchequer. 

All other public monies - 

Treasury, Chancery and 
Exchequer. 

All other public inoiires - 

'Ireasury, Chancery and 
Exchequer. 

All Ollier public accounts - 

Treasury, Chancery and 
£xche(|uer. 

All other public accounts - 

Treasury, Chancery and 
Excheijucr. 

All other public accounts *- 


£. 

540,400 

289,100 


Treasury, Chancery and 
Exchequer. 

All other public accounts - J 


894,100 
328,400 j 


891,300 

3>7»ioo 


580,900 

304,400 


801,300 

322,000 


1,091,200 

335 »ioo 


1,302,300 

318,300 


i>:}43.f>oo 
341), 300 


i,i55.l>oo 

331,000 


1,1 80, 200 
348,300 


1,012,800 


1,1 10,700 
384,900 


941,100 
4 1 0,400 


705.300 

4.')0,3oo 


£. 


829,500 


1,222,500 


1,208,400 


885,300 

1,123,300 

1,42(5,300 

i, (5ao,Go6 

j, 689,900 

1.486.600 

I 

>.534,500 

1,362,700 

i>49,0,<»oo 

1.331,500 

1.205.600 


Jfote Under the head of Public Monies arc included unclaimed and iinpagl dividends on Government stock, and 

balances to credit of all Public Boards and Officers in any way coimecieu with or lei^ving Grants fiom (Government, 
including about 100 accounts. 

Bank of Ireland, 1 March 1837. H. CulUy, Accountant General. 



SELECT OOliWiTTEE ON JOINT STOCK BANKS.- 
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— No. 21. — 

AN ACCOUNT of the Average Aggregate Amount of all Private Deposits in the Hands of the 
Bank of Ireland, from the Year 1808 to 1836 inclusive, distinguishing each Year. 

(All amounts up to 1835 inclusive, Irish Currency; subsequently British.) 





£. 




1 


Irish Currency, 


Irish Currencif^ 1 




BrituhCurreiicv , 

1.808 - - - 

443,700 

1817 

646,600 

1826 

- 

- 

94 :}. 40 o 

1809 . - - 

474 > 40 Q 

1818 • - 

612,100 

1827 

- 

- 

1,142,200 

1810 - - - 

1811 - 

• 1 

CO CO 

^ CTi 

0 0 

0 0 

1819 

1830 

602,300 

520,400 

1828 

1829 

1830 

1 

- 

i> 347 » 7 oo 

1,324,200 

1,432,900 

1812 . - - i 

470,100 

1831 

752,600 

1831 

- 

1,430,200 

1813 - - - 

537 i 400 

1832 

825,700 

1832 

- 

- 

1,492,900 

1814 - . . 

1815 . 

• 

540,500 

523,800 

1823 

1 824 

787,400 

939,600 

1833 

1834 

1835 

- 

- 

1,662,500 

is 5 C)Of<joo 

1,547.900 

1816 - 

566,400 

1825 

1,006,400 

1836 

- 

■ 

1,476,000 


Bank of Ireland, 1 
1 March 1837. / 


li. Cullei/, Accountant General. 


— HI.— 

Accounts relatini 
to the Bank of 
Ireland. 


No. ai. ^ 
Private Deposits 
in the Bank. 


— No. 22. — 

AN ACCOUNT of the Average Amount of all Bills under Discount by the Bavk or Ireland, No. 22. 

each Year, from 1808 to 183(5 inclusive, ending 31st December. under 

> A 11 ' ft * , . -r . , ^ , . Discount from 

(All amounts up to 1825 inclusive, Irish Currency; subsequently British.) 1836. 


1808 - 

£. 

Irish Currency, 
2,978,906 

1817 

£. 

Irish Currency. 

1,623,106 

1826 

1809 . - - 

3,608,100 

1818 

1,561,000 

1827 

1810 - - - 

3.113,500 

1819 

1,864,200 

I82B 

1829 

1830 

1811 - 

2 , 734,200 

1820 

1,821,900 

1812 - 

3,244,400 

1821 

932,000 

1831 

1813 - 

3,232,100 

1822 

823,200 

1832 , 

1814 . - - 

3.343,800 

1823 

1,063,100 

1833 

1834 

1835 

1815 - - - 

3,032,900 

1824 

1,268,500 

1816 - 

2,388,900 

1825 

2,513,000 

i8;i(; - - 

Bank of Ireland,'] 
1 March 1837. J 

> 


R 

Culley, Accountaii 


f 

British Currancy^ 
3 , 246 ,<jOO 

2 > 956 ,()oo 

3,380,300 

3 » 3 %, 90 o 

3,14^^300 
3,0 19, boo 

2.691.800 
2 , 078,400 
‘-,. 565,600 

2.502.800 
2,649,500 


— No. 23 . 


AN ACCOUNT of the Monthly Amount of Bills and Notes under Discount by the B.ank of Ireland, 

from the -Year 182(5 to 1836 inclusive. 


Y K A H, 

.Tanuury. 

February. 

1 

March. 

April. 

May. 

J une. 

July. 

1826 - . . 1 

£. 

1 

£ 1 

£. 

£. 

£• 

£. 

£. 

3 , 444,000 

3,320,478 

3^577,608 

3,485,660 

3,370,402 

3,145.973 

2,975,281 

1827 - . - 

3,122,288 

3 , 035,455 

2,868^019 

2,771,070 . 

2,690,262 

3,649, rj() 

2.659,171 

1828 - . . 

3,307,428 

3,358,153 

3,275.528 

3,196,679 

3,220,714 

3,1^76 

3.1*163 

3,038,343 

1829 - . - 

3,682,483 

3,650,269 

3.548,515 

3 , 447,747 

3,248,316 

3,081,963 

1830 - 

3,389,936 

3,297.347 

3,197,965 

3,144,641 

2,960,054 

2,825,978 

2,717,072 

11831 - - 

3,709,208 

.3,409,865 

3,182,441 

2,939.983 

’ 2,816,574 

2,688,273 

2,575,589 

1832 ... 

3,168,925 

3,019,358 

2,871,516 

2,730.586 

2,511,898 

2,421,280 

2,260,247 

1833 - 

2,858,939 

2,845.964 

2,795,878 

2,669,776 

2,^68,082 

2,352,737 ' 

2,202,231 

2,172,916 

1 2,156,496 

1R34 - - - 

2 , 795,359 

2,708,824 

2,521,732 

3,333,494 

2,258,208 

1835 - • . 

1836 - . , 

0.26. 

2,870,305 

2 , 736,()04 

2,678,995 

2,512,387 

2,407,761 

2,300,766 

2,183,085 

2,566,519 

2,581,597 

2,609,951 

U 2 

• 2,613,325 

2,708,941 

2,584,110 

2,350,956 

( condnued ) 



148] APPENDIX TO REPORT FROM THE 


Aaguft. 

Se[)tcmbcr. 

October, 

November. 

December. j 

1 ...... i 

70 TAL. 

Average. 

YEAR. 

£. 

£. 

£. 

£. 


£. 

£. 



*.!) 07»847 

3,073,758 

3,232.679 

3,224,059 

3,204,894 

38.9152,639 

3,346,886 

- 

- 1826 

2,765.576 

3,018,978 

3,253,132 

3,353,316 

3,293,724 

3.5,479,117 

2,956,593 

- 

- 1827 

3,038,688 

3 ,L 94»572 

3,851.318 

3 . 994,394 

3,921,004 

40, 56.}, 296 

3,380,274 

- 

- 1828 

8,983,208 

^23,787 

3,410,492 

3,492,635 

3,586,180 

40.578,758 

3.364.89Q 

- 

- 1829 

a, 709 , 577 

"96,550 

3,288,978 

3 , 547.503 

3,783,507 

37,757,808 

3,146,484 

- 

- 1830 

a, 5 J 1,373 

2,916,032 

3,122,338 

3,218,481 

3,145,003 

36,235,160 

3.019,596 

- 

- 1831 

3 , 2 l(J ,091 

2,52(),()82 

2,754,286 

2,872,629 

2,947.997 

32,301,495 

2,691 ,791 

- 

- 1832 

5,194.323 

2,383,464 

2,8io,2(;)<) 

2,932,390 

3,000,878 

30.940,883 

2,578.406 

- 

- 1833 

2,1*4,934 

2,370,134 

2,777.868 

2,960,229 

a.91 3,693 ,1 

30,786,925 

2,565,577 

- 

- 1834 

2,160,958 

3,353,140 

2,578,023 

2,607,298 

2,645,721 ’ 

30,033,043 

2,502,753 

- 

“ 1835 

2,318.213 

3,614,633 

1 

2,800,493 

3,132,706 

5,912,134 

31.793,578 

2,649,464 


- 1836 


Bank of Ireland,! 
1 March 1837. / 


R, Cullci/y Accountant General, 


— No. 24. — 


No. 24, 

Dobliii, English 
and Scotch Hi'IIh 
discounted in 1 835. 


AN ACCOUNT showing the Total Amount of Dublin, Engi.tsii and Scotch Bills Discounted 
in Dublin by the Bank or Ireland, during the 'S ear 1835 ; also a Monthly Average of same. 



Dublin Bills. 

English Rills. • 1 

Scotch Hills. 

T 0 T A L. 


£. 

4,302,089 

£. ■< 
708,590 

£. 

41,922 

£. 

5,052,601 

Average per Month - £. 

358,507 

1 

59»<>49 , 

3,493 

4‘2 1,050 


Bank of Ireland," 
1 March 1837. 


R. Cullry^ Accountant General. 


— No. 25 . — 


No. 25, ^N ACCOUNT of the Total Amount of Dubltn, F-nolisfi and Scotch Bills Discounted in 

Dublin, English Dublin by the Bank Of Ireland, during the ^ ear 183G ; also a Monthly Avcfrago of same, 

and Scotch Bills — - - 


discounted in 1 836. 


Dublin Bills. 

Jbii^lisii Hills, 

Scotch Hills. 

1 0 T A L. 

— 


£. 

i £. . 

£. 

£. 



4,078,554 

' 1,319,8.55 

84,852 

5,483,261 

Average per Month - . 

£. 

339,879 

1 1'>9>987 

1 7,07 i 

456,938 


Bank of Ireland, "1 
1 March 1837. J 


R, Cullfj/, Accountant General. 


— No. 20. — 


No. 26. ACCOUNT of the Annual Average Loss by Bap Debts on the Discounts of the Bank or 

Loss bv Bud Debts Ireland in Dublin, from 1783 to 1836 inclusive, 

from 1783 to 1836. Total Loss from December 1783 to December 183G £. 338.5^^0. 


Bank of Ireland, "I 
1 March 1837. J 


Fifty- three years average, 6,387 /. per annum, 

/i. Cuilry, Accountant General. 


— No. 27. — 


No. 27. 

Loss from Frauds 
and Forgeries in 
• the last Ten Years. 


AN ACCOUNT of the Average Loss to the Bank of Ihi-land from Frauds and Forgeiurs in 
« the Government Funds, during the Iasi Ten Years. « 

Averaob Loss by Frauds and Forgeries in the Government Founds, during the last lo years, 

£.1,167 annum. 

Bank of Ireland,! 

1 March 1837. J 


R. Culltyf Accountant General. 



SELECT COMWriTEE ON JOtirr STOCK^EANKS. [ 14 » 


— No. 28 . — 

AN ACCOUNT ofFoinJERiEs of the U.^nk of luri-Avo Notes discovered to be Forged, by 
Presentation ior Payment, or otherwise, during the last I'our ’\"cars. 


YEARS. 

£.1. 

£.1. 10 s. 

! • 1 

1 £. :L 

1 1 

1 

1 

£. 10. 

Above £.10 

1833 

114 

22 

None. 

1 i 

None. 


None. 

1834 - - - 

51 

44 

— 

— 

1 1 

— 

1835 

Oi 

7 ‘^ 


_ 

— 

• 

183G 

C7 


— 

— 

— 

— 

£. 

“93 

303 

- 

- . - 

>■■■ 1 

1 

— ■ 


Total j - 597 Notes. Nominal value* - - 757- 10, v. 

Bank of Ireland, 1 March 1837. Accountant General. 


— No. 2 ih — 

AN ACCOUN'f of the Average Yearly Amounts of Bank of IiiiiLA vd Notes and Post Bills in 
Circulation, of the Deposits, Public and Private, of liie Investments in Securities, and of the Gold 
and Silver Coin, held by the Bank of Ireland, in the Yearsending 31st Deceiiihcr 183a, 1833, 
1 ^ 34 . i 83(>. • 

- .... -JL- . 


m 


£. 




£. 

Average circulation 

- 

4,083,100 

Investments in securities 

10 

- 

7.> 93,300 

Deposits, public and private 

“ 

3,‘>!«7.40« 

Gold and silver coin - 

- 

- 

1,197,700 

A' oar ending 31 Dec. 1832 

- 

7,1 10,500 




8,391,000 

0 

Average circulation 

1 

4,016,500 

Investments in securities 



7.3f'7>90cr 

Deposits, public and private 

- 

3,025,200 

Gold and silver coin - 

- 

- 

989,800 

Year ending 31 Doc. 1833 

- 

7,041,700 




8,;t57.7«o 

Average^ circulation 


3,834.500 

Investments in .securities 

. 

. 

7,sfio,ioo 

Deposits, public and private 

- 1 


Gold and silver coin - 

- 

- 

888,400 

Year ciuling 31 Dec. 1834 


(>,881,000 




8,248,590 

Average circulation 


3.<'3(>,9<’0 

Investments in .securities 



7>3')3/'0“ 

Deposits, public and private 

- 

2,8()(j.40O 

(iold and silver coin - 


- 

745,200 

Year ending 31 Dec. 1B35 


<>.53<>,3‘«' 




8,098,800 

Average circulation -* 


a . 

3,421), 300 

Investments in securities 



<>»9“9>7o<' 

Deposits, public ami private 

- 

2,()Hl,(ioO 

( tuld and silver coin • 

• 

- 

704,400 

Year ending 31 Dec. 1830 

- ^ 

(i, 1 ) 0,900 




7,834,100 


Bank of Ireland, 1 March 1837. Jl, CuHry, Accountant General, 


— No. :io. — 


AN ACCOUNT of the Average Amount of Investments in Government Securities held by 
the iSANiv oi Ireland, each Year, dor Five Years, ending December 183b. 


• Year ending December 1832 
• — 1833 

- :8.i4 

- i8.r> 

- 


Bank of Ireland, 1 March 1837. 
0.26. 


w 3 


£ 

4,39<^,tiot) 

4,()(j3,8,^^o 
1,795 
- 4»7-^94>^7 

4,170,075' 

i?. Culley^ Accountant Central. 


— Ill — 

Accounta relating 
to the Bank of 
Ireland. 


No. 38. 

Forgeries disco* 
vered during th« 
last Four Years. 


No. 29. 

Bank of iiriland 
Notes and Post 
Bilks in circulation. 


No .^iO. 
investflu'iits in 
liovc'inojent Seen 
litiL.i, 



wo j tpf fitetx REl'OItt THE 


— No. 81. — 


No* 31- r AN ACCOUNT showing the Amount Due by Govbrnmbnt to the Bank of Ireland for Bank 
‘AnKmnt'due by Capitai. advanced to Government, and the Annual Amount and Kate of Interest received for same ; 

Government to the also the Periods of the several Advances composing that Amount, the Terms of their Redemption, 
Bank of Ireland. and the Variations in the Annual Amount and Hate Of Interest received for same. 


JMewui4i*Ud^ 
pa the Bitatt ot ^ 
ifelu>4. 


1836: 
Dec. 3» 

The total amount of Bank of Ireland capital advanced to Govern- 

£. 5. </. 

ment is - 

And the annual interest received for same is - - * - 

2,630,769 4 8 

115.384 12 8 


Viz, — 

£. 1,015,384. 12. 4., held at 5 per cent, per annum 
1,^15,384. 12. 4., - - ditto - - ditto 

50,769 4 8 

t>4.<Ii.'> 7 (’> 


£. 

115.384 18 2 


The following are the Dates, &c. of the Advances. 


Dates of 
Advances. 


Amounts 

Advanced. 


Dates of Interest. 

# 


Annual Amount 
of 

Interest Dcceive^i: 


TERMS OF REDEMPTION. 


1783 


i7£)7 


Laie Iritk Currency. 

£. 

Goo, 000 


500,000 


- - 4 per cent, per 
annum. 

' 795> ^'aised to 
4j per cent. 

1 7J)7» raised to 
5 per cent. 

- - 5 per cent, per 
annum. 


Irish Currency, 

£. 

24,000 

25,500 


- - to be repaid on corporation 
being dissolved. 


- - to be repaid on corporation 
being dissolved. 


1808 


1,100,000 


i ,250,000 


- - 5 per cent, per 
unnuin, and an an- 
unity of 3/. 125.6V/. 
per cent, per an- 
num on 500,000 
for If) years, from 
June 1797. 

- - 5 per cent, per 
annum. 


55,000 


- - to be repaid on cdrporalion 
being dissolved,- or at pleasure 
of Government on six months’ 
notice to Bank. 


1821 


1822 


£. 


2,350,000 


500,000 


2,850,000 


- - 5 per cent, per 
atmum. 

-- 4 per cent, per 
annum. 


£. 


V ii7>500 
20,000 


137>500 


- - to be repaid on 1st January 
1838. 


- - Interest on Addition of 1808, say on 1,250,000/. reduced to 4 per cent, per annum, 
making the entire stand as at present ; viz. 



£. 

£. s, d. 


£• 5*. dm 


1,100,000 

Irish, 1,015,384 12 4 

British, at 5 per Cent, - 

50,769 4 « 


1 ,750,000 

— 1.C15.384 18 4 

_ 4 - - 

64,615 7 6 

• 

Total - £. 

2,850,000 

lb 

^2,630,769 4 8 

Interest - - - £. 

1 15,384 1 2 2 


Bank of Ireland,! 
20 March 1837. J 


R, CuUey^ Accountant General. 



SELECJr STOCK 




— No. 32. — 


AN ACCOUNT of the Amount of Ukc i.AiMEb and Unpaid Dividends on Government Stock 
and Debentures remaining in the Hands of the Bank of Ikelakd, on tlic Last Day of each 
Quarter for Ten Years, ending 4th January 1837. . 


1827 : 4 April 

- 4 July • 

- 9 October 

1828: 4 Janaary 

- 4 April - 

- 4 July 

- 9 October 

1839: 4 January 

- 4 April 

- 4 July 

- 9 October 

1830 : 4 January 

- 4 April 

- 4 July 

^ 9 October 

Bank of Ireland,"! 
20 March 1837.J 


■ ft 


£. 


. 188,850 

1831 : 4 January 

117,160 

1834: 4 January 

120,510 

— 4 April - 

153,930 

- 4 April - 

120,5)70 

- 4 July 

130,530 

- 4 July 

123,520 

- 9 October 

139,700 

Q October 

138,350 
122,540 . 

1832 : 4 January 

144,690 

1835 ^ .4 Jan«kry 

- . 4 April - 

- 4 J«iV - 

- 9 October 

132,120 

- 4 April 

160,740 

137,1 no 

4 July ' - 

147,540 

147,530 

- 9 October 

160,780 

131.140 

i25,(iio 

1 833 : 4 January 

159.790 

183G: 4 JaAu&ry 
• — 4 April 

139,440 

- 4 April 

159,840 

- 4 July - 

151,040 

- 4 July 

135,930 

- 9 October 

128,430 

129,070 

9 October 

132,970 

• 

1837; 4 January 

• 


£. 

134,990 

147,350 

128,93a 

127,080 

130.400 

139.400 
115.5^0 
129,630 

i33fS^>o 

144,010 

134,030 

139,390 

140,870 


R. Culley, Accountant General. 


. — No. 33. — 

• . - - 

y 

AN ACCOUNT showing the Amount Issued to the Bank of Ireland by Government /or 
Payment of Interest on the Public Debt, being Goveriunciit Stock and Debentures in Ireland, 
in the Year ending 5th January 1837 ; also the Number of Dividend Warrants issued in Pay- 
ment to the Public in same Period. 


iieceived from Govefnment on account of dividends, 

•j V . 

£, s, </• 

Quarter ending April - 1836’ - - ' - 

^11,545 10 8 

— July - 1836 - - - - 

310,169 7 6 

.1... October 1836 - . .. 

2»34<>5 18 4 

— January 1837 - - • . 

^20,440 11 11 

Total for Year ending January 1837 - £. 

.1,055,621 8 5 


Number of dividend warrants issued to the public in payment of interest on Government stock 
and debentures, year ending 4tli January 1837, 35,263/. 


Bank of Ireland,'! 
20 March 1837. J 


It, Culle^f Accountant General. 


AGENTS’ ACCOUNTS* 


— No. 1.— 


AN ACCOUNT of the Places where the Bank of Ireland has Ei^tablishcd Agencies, aad 

the Date of their Esfublishment. 


Bank of Ireland,! 
1 March 1837. j 

0:26. 


1 

Cork - 


• 

March 


1825 

12 

Galway 

• 2 

Waterford - 


July 

- 

1825 

13 

Carlow 

3 

Clonmel 


— 

- 

1825 

14 

Longford - 

4 

Newry 


_ 

- 

1825 

15 

Drogheda - 

5 

Belfast 


... 

• 

1825 

16 

Youghal 

'IValee* 

6 

Londonderry 


— 

- 

1825 

17 

7 

Westport - 


October 

- 

1825 

18 

l^;cnny 

8 

Armagh 

- 

January 

• 

1827 


ijHbntinellick 

9 

. Limerick - 


September 

1827 

20 

IHrodalk 

10 

Sligo - 

- 

January 

• 

1828 

21 

Tullamore - 

11 

W oxford - 


March 

• 

1829 

22 

Ballinaslpe 


June 

February - 

July 

August 

November 

March 

June 

January - 
August - 

September 


1830 

1834 

1834 
183+ 
J834 

1835 

1835 
1 830 
183G 

1836 
1K36 


_Jt. Cullei/, Accountant General. 
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Ireland. 


Nd.^a. , 
Unclaiine^anA 
Unpaid Divideiriii 


No: 33. 
Payment of 
Interest on 
Public Debt. 


Agents' Accounts: 

No. 1. 




APftEKDIX TO REPORT FROM THE 


— No. 2. — ^ 

AN ACCOUNT of the Total Expenses of the Bank of Ireland Aosncies each Yearffi-om 1826 to 1836 

inclusive; exclusive of Loss on Discounteil Bills. 


Total Expenses at Agencies, year 1826 - 


• 


, f. 

- 13.71J 

— 

- 1827 - 

- 

- 

m 

- 16, Coy 

— 

1828 > 


- 

m 

- 23,08a 

rnmm m 

• 1829 • 

• 


m 

- 28,264 

— 

- 1830 - 




- 37,090 

— 

i8ji - 


m 


- 32,280 


1832 - 


■1 


- 31,009 

— 

i8;3 - 


m 


■ 30 , 947 


1834 - 




- 26,981 

— 

1835 - . 

- 


- 

- 31.44J 

— 

- 1836 - 

- 


- 

- ‘30,853 


Bank of Ireland, I It Culh i/, Accountant General. 

1 March 1837. j , 


— No 3 . — . 

AN ACc-uuin 1 01 uie Amount Received at each of the B ink or IitrcAND Agencies for luteicsl on Bills discounted each 

Year, from iSjO to lSj6 inclusive. 


— 

* 

1827 . 

j 

1 

1 

j 1».»0 j 

lUdl. 1 

1«32 

1833 

1 ) 1.41 

1 X 3 , 

1 l) 4 . 4 (t 


£ 

£ 

£ 

« 

i. 

£ 

£ 

i 

£ 

£ 

1 

1 * 1 

1 

1 6 

Coik - 

8 , (>7 > 



2(M 41 


20 , » ^ I 


,0() 

i( 7 

1 I 

i 

Watdfunl ^ 

n,(>ju 

n 42, 

9 (».S 

<)< 

8,479 

8 , 7-4 1 

1 > 7 1 

10, ,)i 

<i,< 44 

0,41 

5 946 

Clonnul 










Nbwiy 

5 . 7 <M 

1 

9 , 7 ‘i 1 

• 1 2,020 

1114^)5 

10,810 

14,020 

12,501 

11.173 

8,)!; 

- s »n 

1U11.1 1 

12,7-10 

lf. 87 f 

18,7'' > 

K, 797 

1 4 , 1 ,9 

12,457 


(>,570 

L//)! 

6, ,',it 

^ iH t 

Denv 

-,o( 7 

uni 

3,3(54 

! 4,1 i<i 

3 , 7 'M 

4,195 


6548 

5,1 }<} 

! 4 . >6; 

i 7 H 

Wtsipoil 

*’,407 

), 0(>4 

4,118 

4,478 

4707 

4,174 

4,290 

4 ,^ 0 - 

4 ,i 7 ‘^ 

! 4,4 ^ > 

1,2 '1 

Alin dll 

- 

7(12 

3,^11 

.io-24 

8,i«(, 

(>, 4()2 

89,2 

6,771 


5,5 1 8 

1 ,l)0() 

Limnuk 

- 

*• 

■«,h 37 


4,535 

5 , 4^7 

f 

6,114 

SI 1^0 

6,051 

(,,720 

(>,()02 

0,oSi 

t 









re< ' iliK 





Sligo - 

- 

• 

134 

h 759 

Q,4t)l 

4,140 j 

1 

1 

Muniit lull 
( <1 III tKXt 

• 6,099 

1 6y8 

J.376 

1,916 








1 

ypnr. 





Wexford 


• 

- 

if )() 

1,980 

2,263 

2,518 

2,956 

3,212 

2,696 

3,055 

Galway 



- 

• 

- 

4,052 

3,670 

3,150 

J.972 

3.501 

3,937 

Cuilow 


- 

• 

- 

- 

- 

- 


183 

1 ,200 

1,871 

I ongfoid 


• 

• 

- 

- 

- 

- 

- 


417 

842 

Dro^hida - 


- 

- 

- 

- 

m m 

m m 

- 

. 

1,49 4 

2, 536 

Vouglial 


- 


- 

- 

m « 

- 

- 

. 

410 

i,o(,o 

Tralee 

- 

- - 

- 

- 

• -e 


- 

- 

- 

31 

.172 

Kilkenny - 
MoontnK Hick 

" * 



* 



• “ 

• 

• ' 


1,343 

439 

Dundalk 

Tull imorc - 

— 






• 

1 




Ballinasloe - 

— 




1 

j 







£ 

43 , 3^3 

67,333 

83 7*17 

1 

1 90,107 

81,871 

84.983 

89,643 

88,(178 j 

83,007 

74.815 

72,287 


Bunk of Ireland , 1 
1 March 1837. J 


H, Vulks, Accountant General. 
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— No. 4 . •— 


AN ACCOUNT of the Lo«t tqitiuiied on Discounted Bills at eadi of the Bank of Ireland Aoencieb Ammallji 

from the Year 1896 to L836, both inclusive. 


YcAr ending \ 
Slst^ay -/ 

1826 . 

1627 . 

1828 . 

1829 . 

1830 . 

1831 . 

1632 . 

1883 . 

1884 . 

1836 . 

1636 . 


£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

Cork - 

- 

477 

8,077 

6»6«o 

10,500 

3.500 

3.600 

4.900 

8,750 

3,500 

*.750 

Waterford A 

*»775 

373 

533 

375 

460 

300 

- 

900 

450 

(•37 

800 

Clonmel. 

Newry 

2,939 

35 

600 

938 

3,000 

600 

*.950 

600 


300 

634. 

Belfast 

409 

177 

378 

3,000 

460 

600 

*.500 

2,100 

300 

613 

800 

Londonderry 


183 

3 ,s 8 i 

487 

235 

150 

- 

- „ - 

*,050 

750 

*50 

Westport - 


- 

- 

i/SO 

300 

600 

2,100 

600 

— 



Armagh 



363 

150 

*60 

376 

2,700 

750 

600 

51* 

4*6 

Limerick 


- 

- 

1,500 

1,500 

m m 

1,200 

300 

1,800 

1,500 

300 

Sligo - 


- 

- 

75 

600 

600 

- 

4,800 

1,500 

833 

aoo 

Wexford 

- 


■ — 


17a 

- ' 

- 

- 

600 

300 

750 

Galway 

Carlow 

• 

• 

- 

- 

600 

3,150 

900 

* 

- 

315 


Longford 












Drogheda - 
Youghal 

■ - ■ 

• 

m • 

• 

• 

• • 

• 

“ • 

• • 

309 

400 

Tralee 

— 











Kilkenny 












Mountmellick 

Dundalk 

— - 











Tullamore ^ 












Ballinasloe - 

— 








i 



£. 

6 ,U 3 

1,144 

6,112 

13,375 

* 7.347 

7 . 3*5 

16,100 

15.850 

15,050 

9,24a i 

6.564 


Bank of Ireland, \ 
1 March 1837. J 


Ji. Culh^f Accountant General. 


— No. u. — 

AN ACCOUNT showing the Average Amount of Bills under Discount at each of the Bank op Ireland 
Agencies each Year, ending 3151 May, from 1827 to 1836 inclusive. 


— 

1827 . 

1828 . 

1829 . 

1830 . 

1881 . 

1832 . 

1833 . 

1884 . 

1835 . 

1836 . 


£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

£. 

Cork . 

512,200 

693.600 

733,100 

553,300 

s 

00 

499,800 

s 

00 

473,300 

389,500 

30 C, 9 OO 

Waterford A 
Clonmel. 

240,700 

334,300 

340,700 

202,100 

300,500 

213,400 

215,800 

201,400 

175,200 

118,400 

Newry 

174,600 

334,400 

385,400 

272,400 

253,600 

293,800 

262,900 

233,^00 

186,000 

162,600 

Belfast 

33^,100 

443 , 300 

433,800 

344,200 

398.900 

188,200 

145,800 

129,400 

125,300 

123,800 

Derry 

97,900 

86,800 

95.800 

94,100 

101,500 

120,600 

135,400 

121,200 

t*5,300 

87,100 

76,500 

Westport 

94,500 

93.900 

103,800 

117,300 

95,600 

82,600 

78,500 

77,400 

86,()00 

Armagh 

47,100 

105,800 

174,800 

221,800 

238,600 

153,500 

138,100 

130,300 

81,800 

55,400 

Limerick 

- 

77.400 

*35.900 

103,700 

135.800 

125,600 

1 17,900 

134,300 

132,100 

126,800 

Sligo - 

- 

17,400 

38,800 

58,600 

74.900 

72,800 

51,300 

35,800 

22,100 

40,200 

Wtxford . 

- 

- 

30,900 

47,700 

57 .*"o 

54 » 50 o 

64,100 

69,800 

61,500 

48,400 

Galway 

- - 1 

• 

- 

- 

90,500 

7 i,.iOO 

60,400 

74,900 

70,600 

77,900 

Carlow 

• 

• 

- 


- 

• 

- 

• 

22,800 

35,100 

16,700 

Longford - 

• 

- 


- 

- 

- 



9,300 

Drogheda • 

- 

• • 


• 

«p m 

• 

• » J 


39,700 

50,400 

Youghal 

^ - 

• 


m m 

- 

- 

. 


16,800 

23,400 

Tralee 


• 


m 

« 

- 

• 


1,800 

7,100 

Kilkenny - 

« m 

• • 


• 



• 


- 

24,500 

Mountmellick 

m V 

• 


• • 

• *1 

r 

• • 


* m 

19,800 


Bank of Ireland,*) R. Cidley^ Accountant General. 

1 March 1837. J 
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— No. 6. — 

« 

AN ACCOUNT of the Average Amount of Bills under Discount at all the Bavk or laaLAKD Aoincies each 

Year, ending 3i8t May, from 1807 to 1836 inclubive. 


Year ending 3i6t May 1827' 



'1,503,100 

— 


i8a$ 

- 

m 

i,968,fk»o 

— 

- 

18*9 

- 


a, 86a ,000 


- 

1830 

- 


8 , 015,300 

— 


1831 

- 

m 

3,031,300 

— 


183a 

- 


1,876,300 

— 


*833 

- 

m 

1,75a, 100 



1834 

- 

m 

1,689,300 



*835 

- 

m 

i» 499 >Of '0 

mmm 


1836 

- 

- 

' i» 450 . 50 ‘> 


Bank of Ireland,! fi, CuUtyt Accounlant General 

1 March 1R37. I 


— No. 7. 

AN ACCOUNT showing the Total Amount of Local, Dublin, Enolksh and Scotch Bills discounted by the 
- Aosvis of the Bahk 01 Ikelanp, during the Year 1835 : also a Monthly Avmgc of same.* 


V 


. 

1 

1 J.<ical BilU. 

OuMin Bills 

Kngiifth Bills 

1 

SvOich Billb. 

1 

XOI 4 J 


1 £ 

1 

£. 

£. 

£ 

£. 

1 

j 3.844,600 

538,000 

2,541,600 

185,700 

, 7,109,(100 

1 . - 

Average pci Month, JL. 

330,300 j 

44,800 

211,800 . 

15,400 

59 ‘- 2 > 40 f> 


Bank of Ireland,') K. Accountant General. 

1 March 1837. \ 


— No. 8 

AN ACCOUNl showing the Total Amount of Local, Dublin, Ekhlish and Scotch Bills discounted by the 
Bank of IuLlanp Agents, during the Year 183b; also a Monthly Average of same. 


— 

Lotnl BiIK 

Dabliii Bills 

Biigrish Bills 

Scotch mils 

101 \J 


£. 

4 ,i 40 ,io{> 

£. 

612,200 

£. 

2,480,900 

£. 

053,500 

£. 

7,586,700 

Average per Month, £. 

153^)00 

1 

* V 

51,000 

, uo6 ,7 oo 

91,100 

' G3«,2oo 


Bank ot Ireland,! 
1 Maich 1837. / 


K. Culley, Accountant Oeneial. 




[IS* 

— IV.-~ 

I 

MISCELLAIfEOUS. 


(Confidential.) 


— No. 1. — 


STATEMENT relative to the Advances of tift Bank of England to the Northern 


and Ceniral Bank. 


THE first application made to the Bank of Enolaiid^ on the part of the Northern jmd 
Central Bank, tor assistance, was on the 2Bth day of November 1836 , upon a representation 
that Mr. Evans, the manager, had arrived in town from Munchest('r that morning with secu- 
rities to the amount of 100,000/., winch he had lost in a cabriolet, and it was therefore pos- 
sible that the Northern and Central Bank might require a temporary aid. 

In the coui-se of the evening the parcel was found ; but on the following morning the 
^plication was renewed by Mr. Braidley, one of the directors of the Northern and Central 
Bank, and Mr. Evans, the manager, upon the ground that the Northern and Central Bank 
was so much discredited as to be unable to meet its engagements without the ab^istaucc of 
the Bank of England. 

It was stated to the Bank of England that the liabilities of tlie Nortlicrn and Central Bank 
coiisinttnl of— 

Deposits ----- 
(Circulation - - - . 


To meet which it had cash in hand 



£. 

1 

260,000 

- 1 

300,000 t 


500,000 

- 

180,000 

£. 

380,000 


And that the asset b consisted in bills and notes and overdrawn accountSp The amount of 
hills was not precisely known, hut if was represented that the Northern and Central Bank 
< ould gjv(‘ the Ihuik of England inimodiatcdy about 800,000/. of marketable paper, and the 
overdrawn aeeounts were stated at 800,000 /• The sudden and unexpected nature of the 
dein.uul was alleged by IVlr,,Biajdley and Mr. Evans as the ground for their mabiJity to fui- 
nish a nioK* prt^rise statement. 

I'rom this account tt was clear that the dir(»c< Imbilities of Ihe Northern and Central Bank 
did not amount to 400,000/. heyond the cash in hand ; and in order to rcH'slablish their 
credit, It was lesolved to put. m their power a sum sufficient to meet all contingencies, and 
lh(» Bank agreed therefore to an advanci* to t,he extent of 500,000/. 

The terms of the contract are contained in the resolutions of the Northern and Central 
Bank directois, slated iii the Appendix (A.) 

One of the stipulations of tlie Bank of Eqgland was, that a full account of the affairs of 
the Noithem and Central Bank should be rendered witliout ilelay to the Bank of England. 
It was not till the 12th Decemb(»r that the account was dclivereti, when it appeared tliat the 
deposits, instead of 280,000/. as represented, amounted to 880,000/. 

In the meantime the whole 500,000/. had been exhausted, or nearly so, and the bills lodged 
did not exceed /. 

TIm* Bank Iheiefore requested the attendance of Mr. Braidley, Mr. Evans and Mr. Lyle, 
the accountant of the Northern and Central Bank, to explain the discrepancy. Upon their 
arrival in town, on Saturday the 17th of December, Mr. Braidley stated that, in consequence 
of absence from Manchester, he had been personally unacquumted with the accounts, and 
liad made the representation upon information he believed to be true ; but that he now found 
that a portion oi the deposits were called cash credits, and had been deducted from the over- 
drawn accounts, so that both were thus reduced, and that in fact the deposits were 880,000/., 
and the overditiwn accounts 1,300,000/. 

It further ^peared that the Northern and Central Bank, having actually received from 
the Bank of England upwards of 600,000/., would require furtlier asbistance to a very large 
amount. 

Viewing therefore the actual position of the Northern and Central Bank, the governors and 
directors of the Bank of England intimated their opinion that they could only assist the 
Northern &md Central Bank to liquidate. 

Mr. Braidley requested time to communicate with bis colleagues on this subject, and a 
deputation from the board of the Northern and Central Bank attended in I-^ondon on Wed- 
nesday die 21st December, and the negotiations were resumed on that and the following dtiy, 
and eventually an agreement was eoine to between the Bank of Englaad and the Northern and 
Central Bank. This transaction is fully stated in the minuh’s set forth in tlie Appendix (B.); 
and the agreement thus entered into was afterwards confirmed by the board of directors of 
the Northern and Central Bank. 

0.26. X 2 Immediately 
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J). l(iO 



— IV.— 

MiscdlaneouB. 


No. 1. 

Advances of Bimk 
of England to the 
Northern and 
Central BanL 


Appendix (C.) 
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• The reason as- 
signed for the small 
amount taken over 
was the want of 
means on the part 
of the purchaser. 
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Immediately upon the a^tlig this agmment two directors of the Bank of England pro- 
ceeded to Manchester to inspect the a&irs of the Northern and Central Bank^ and to take 
possession of the securities which were to be delivered to the Bank of England. 

general statement had been delivered to^the Bank of England of the amount of bills and 
notes to the 10th December, and on the airiral of the directors in Manchester they were 
fumigbed with a continuation of this to the 17th December. By this last accchiiit the bills, 
&c. appeared to amount to 673,136/. Upon ekiunining ;Uie books of the company it was 
found that a weekly statement was made up of the assets and engagements of each branch 
and of the head establishment, and from this account the returns made to the Bank were 
taken, but with this extraordinary variation. In the accounts rendered to the Bank the 
securities were stated in one column as not^ and bills ; in the accounts kept by the Northern 
and Central Bank they were distinguished into two heads in sepamte columns, viz. ** Bills on 
hand ''and “ Past due bills;” and the securities, amounting, by the account of the 17th 
December, to 373,136/., included no less a sum than 104,740/. of over-due bills. It was 
also ascertained that these were the total of bills unpaid since the opening of the bank, and 
tliat the dividends received had been written off, so that this balance was the residuum, and 
a large portion of it must be nearly worthless. 

These particulars also entirely destroyed the excuse offered for the mis-statement of the 
accounts on the first application for assistance ; the amount of deposits has been uniformly 
stated in one column, aiid the total amount of overdrawn accounts in another. No distinc- 
tion is made between deposits and cash credits. The whole are under one head and in one 
sum ; nor is any portion of the deposits deduced from the overdrawn accounts. No account 
in the books of the Northern and Central Bank would have exhibited the result communi- 
cated to the Bank of England. 

Having taken possession of such securities as remained, the directors proceeded to investi- 
gate the general affairs of the Northern and Central Bank. 

On the debts due to the Company, it would be improper to remark ; but one fact must 
be noticed, viz. the great proportion of shareholders among the debtors. Of 52 accounts 
due at Manchester, the balances of which exceeded 2,000/. each, 35 are due by share- 
holders; and of 29 principal debtors at Liverpool, 21 are shareholders ; and when at a later 
period of the investigation the directors of the Bank of England desired that a committee of 
inspection should be appointed from the shareholders not being debtors, or in any way con- 
nected with the directors, it was stated that it woukl be difficult, if not impossible, to form 
such a committee. ' 

The directors of the Northern and Central Bank stated their brandies to have been very 
injurious to the Compmiy, and when it is considered that the greater part were established 
in a few months, it could not be expected that 39 agents should have been found within that 
time, in all respects fitted for so weighty and confidential a charge. 

With reference to the extent of overdrawn accounts, the directors stated the principle^ 
the Northern and Central Bank to be, to allow their customei^^o overdraw in proportion to 
the extent of their transactions. 

An account is subjoined in the Appendix (C.), showing from the weekly returns the extent 
and fluctuations of the transactions of the bank during the past year. 

The branches at which the largest amounts of overdrawn accounts are found are Liver- 

E ool, Leeds, Nottingham and Sheffield. The Leeds branch had been sold, and it was stated 
y the chairman of the Northern and Central Bank, that the purchasers assumed about 
50,000/. of the overdrawn accounts out of 124,000/., leaving the Northern and Central 
Bunk to collect tlie residue*. An instance connected with this branch was mentioned by 
the chairman, illustrating the difficulty of controlling the managers. . A person named A. 
had nn account, and was limited to a credit of 1,500/. to 2,000/., and though repeatedly 
cautioned, the mana^^er allowed this debt to be svyelled to 9,000/., and the directors were 
kept in ignorance of the extent of advance in consequence of bills being credited to A., which 
were never accepted. . , 

The Sheffield branch has been felt by the directors to be so inj urious, that the business 
had been reduced to as low a point as possible, and consisted principally in sustaining per- 
sona to whom the bank had already made advances, in the hope that the debts might even- 
tually be recovered by thjs means. From this latter branch the directors received a class of 
paper, hitherto unknown to bankers, viz. billet drawn upon America, which have been trans- 
mitted to the Gimrd Bank in Philadelphia for collection. The bills so forwarded to that 
establishment, and for which returns have to be made, now amount to about 60,000 /., and 
the Girard Bank has also drawn on the Nortliern and Central Bank for 25,000/. by way of 
accommodation, upon an open credit allowed them, limited, in the first instance, to 30,000 Z. 
For this the Girard Bank is to provide funds. At Nottingham the amount overdrawn is 
131,798/., and the chairmiin of the Northern and Central Bank states thkt a heavy loss 
must take place in getting in the debts due there. Upon the whole, there has been an 
excessive extension of credits for the purpose of obtktning business, and of accommodat- 
ing the shareholders, and a considerable loss must be expected in liquidating these over- 
drawn accounts. 

The same circumstances must necessarily, in a considerable degree, afiect the bills 
negotiated by the ^mpany, and those held by the Bank of England and the Ldhdon 
agents; and as the operations of the bank contract, and its power of affording support 
to the needy customei^ is withdrawn, the proportion of paper returned may be expected to 
increase. ' 

In 



SELECT ^ JOimi STOCK BANKS. [I6f 

In investigaiing the account of the ^curities wd debts due to the Northern and Central 
Bank, the directors of the Bank of England notic^ a striking discrepancy in the account 
rendered on the 17th December, as compared with that made up on the 10th December ; 
and on following this out, it appeared that certain items included in the accounts up to the 
10th December had been subsequently withdrawn. Among these was the sum of 60, 500 Z. 
stated to be due in a private ledger. 

A list was furnished, by the chairman, of the items composing this latter sum, and it was 
found to consist of debts due by the directors and their connexions, in addition to the 
amount of their overdrawn accounts in the public books and their notes of hand ; and on 
inspection ofthe private ledger at a later date, it was found that there was a further sum of 
90,000 Z. due, which had not been inefuded in the extract famished to the directors of the 
Bank of England. 

This discovery led to an investigation of the transactions of the diiuctors with the com- 
pany. 

The qualification for directors of the Northern and Central Bank was 100 shares. It 
was, however, ascertained that each of the original directors took 1,000 shares ; and that 
besides these, other shares were at later dates distributed among the directors and their near 
connexions. Instead of paying the calls to the bank, the directors and their nominees 
were severally debited witn the amount in a private ledger locked up, and the key deposited 
with the chief accountant. In addition to Uns, each director had a current account with the 
bank, and many of them had overdrawn their accounts'to a voi*y large amount. Nor was 
this all; for it further appeared that many of them were also indebted in large sums of 
money on notes of hand, \01itch being placed to the account of securities, did not appear in 
the books as a debit against the directors. Upon combining these several items of debt, it 
was ascertained that there was no less than 290,000/. due by the directors, and that there 
was near 14,000/. due by the managers and clerks. Of the debt due by directors 35,000 Z. 
was paid off while the directors of the Bank of England remained at Manchester, reducing 
the total to 25.5,000 Z. A statement of these debts is subjoined. ‘Appendix (D.) 

As it liad bt;ou represented in justification of the directors of the Northern and Central 
Bank that they had taken the shares for the benefit of the coinpany, and were restricted by 
a regulation r)f the board from selling them, and thus paying on their debts, the stock ledger 
* was examined, and it was found that while some of the directors were holders of very large 
amounts of shares, others had disposed of the greater part of their interest ; that transfers of 
shares were made to and from directors ; and a peculiar feature of these transactions was, 
that while shares bought by directors were transferred to them, they sold shares in the 
names of third persons. In such cases, the nominee executed a transfer as from his own 
name to the purchaser ; but this transfer, instead of being debited in the share ledger to 
^he account of the tnmsferror, was debited to the director, whose secret agent he was ; thus 
public wore deceived, the books were falsified, and the purchaser was allowed to take 
a transfer from a person who probably had no interest in the company and certainly not 
that interest which was transferred, for it was distinctly admitted that the shares were not 
first transferred by the director to an agent or nominee, but were transfeiTcd by the nomi- 
nee, having no title whatever. Subjoined is a copy of a printed tbrm of application for 
transfer (F.) 

Upon prosecuting the inquiry into the origin of the debt of tlic directors, the following 
facts were discovered : It appears that shares were given to the Northern and Central Bank 
in the London and Westminster Bank, the Yorkshire District Bank, and the Royal Bank 
of Ireland, in consideration of the advantage of their banking account. The directors of the 
Northern and Central Bank not only .divided these shares among themselves for their private 
advantage, but they paid for them out of the funds oS the Northern and Central Bank, 
debiting themselves for the amount in the private ledger. In this manner, 56,212/,* was paid 
out of the funds of the Northern and Central Bank for the. benefit of the directors, and some 
of the principal clerks to whom they allowed a small participation. An extract is subjoined 
from the private journal, detailing this transaction (G.) 

It further anpeared, tliat in December 1835, and January 1836, the directors of the 
Northern and Central Bank distributed 4,465 shares in that company among themselves. 
At that time shares in the company were selling at about 3Z. premium, but in distributing 
the shares in question the directors took 1,000 shares at iZ. per share premium, and 3,465 at 
a still lower premium. 

These distributions of shares, and the consequent debits on the private ledger, arc not 
confined to the names of directors. Otlier gentlemen would appear to have received shares, 
and to be consequently cha^'ged with the cost, but it is expressly stated by the chairinaii that 
these gentlemen are only the nominees of directors, that the shares belong to the directors 
individually, and that they are liable for the cost. The transactions of the individual directors 
must a matter of more minute investigation. Some may be more deeply irnplicated. 
others nearly, if not ent^rely> exempt from the censure; but justice requires that the case of 
Mr. Stell should be specially noticed. That gentleman had a large banking account with 
Ac coinpany, and the directors invited him, at the latter end of the year 1835, to Jake a seat 
in the direction, to which he assented. Mr. Stell was already a proprietor of 1,400 shares, 
for which he had paid, but the directors proposed to give him an additional thousand shares 
at the premium of 3Z. per share, and consented, on his paying thg premium, to allow the 
10,000Z. to remain at his debit for two years certain, and a third year, if he required it, 
chai^giiig interest thereon at the rate of 4Z. per cent, per annum. Mr. Stell, in tact, paid 

0.26. X 3 3,000 1. 
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* This sum consti- 
tutes part of the 
debt before men- 
tioned to be due by 
the directors and 
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d^ooa/* for premium, and these shares fterc allot^d to him on the day, and no doubt at the 
same board, when the directors apportioned 1,000 shares to themselves at 1/. per share 
premium. Mr. Stell was not elected into the direction till some months afterwards. In the 
mean lime he had gone to the United States, and has only recently returned. Though a 
director, he has taken no part hitherto in fhe proceedings in <|uestion, nor has he participated 
in any of the above distributions. , A ^ * 

Another circumbtai^^e has been brought to light in connexion with^his subject specially 
deserving of attention : a dividend was made for the year endmg December 1835, at the rate 
of seven per cent, per annum. 

From an inspection of the account of the undivided profits in whidi that dividend is 
debited, it would appear that the profits of the company were insufficient to meet it; but in 
order to providt‘ for the defieicney Ihe directors introduced into the account an assumed 
profit on unsold hliareb. According to its original design, the company was to consist of 
100,000 shares. In December l «36, 20,104 remained to be distributed, and the directors, to 
make a divideiul, asbumed a profit of iZ. per shdte on this number, and this brought a ficti- 
tious «^um of 20,104/. into the profits of the year. Whether the same course was pursued on 
the dividend to June 1830 could not be ascertained, as the account in the private ledger was 
not wntUm up, nor could the directorn of the Bank of Jiliiglaud ever obtain a sight of the 
aceounis in which that dividend was declared, it being alleg^ that it was only in the rough 
and had never been fairly trans(*rihed, and that after what had passed it was better not to 
submit any impel feet statements. 

After these discoveries the directors of the Bank of Enffland determined not to leave the 
affairs of the Northern and Central Bank in the uncontrolled administration of the existing 
hoard. They, thei efore, endeavoured to find some of the largef* shareholders qualitit‘d to act 
Oh a committee of inspection. In this much difficulty was experienced, but eventually a 
meeting was lield of influential bharebolders, at which four gentlemen were named foi the 
purpohe, VIZ. Mi. James Burt, Mr. T. Ilarbottle, Mi. T. Broadbent and Mr. Comieii. 

These gentlemen having accepted the office, the directois of the Northern and Central 
Bank passed a resolution authonzing them to investigate the affairs of the Company; and 
a meeting took place at the bankitig-lioubC on Wednesday, January 4, of the directois of the 
Northern and Central Bank, and the committee thus named, at which the diiectors of the 
Bank of England explained fully the result of their investigation, and gave the committee 
the mformatiou necessary to follow out the mquiries made. 

One of the first duties of the committee would be to call for payment from the directors of 
the Northern and Central Bank of the debts owing by them, or to obtain secuntiefo from 
those who were unable to pay. This task absolutely required the mtervontiini of a third 
party, and they would also take measures foi calling in tlie other debts due to the company 
out li at Maac)ie»tcr and the branches. 

In the bituatiou of the directors it would have been inqxissible to expect any great cxei 
fioni them, and they could not have enforced payment from debtois while it was known 
to their own debts part of the company’s difficulties might be fairly ascribed. 

In such a state of things the lutercbts of the shai eholders and of llic Bank of England 
must alike have been saciiliced. 

On the otliei hand, had the Bunk of England assumed a diicct control they would have* 
been called on to undiitake a very painful task m eiiforciiig ])ayment from the debtors of the 
company. 

Tile Bank could not have clone this efficiently at so great a distance, and as the burden 
properly belongs to the shareholdeis, so thcyai*e better qualified to execute its duties. They 
have been uiadi^ acquainted with their situation and the risks they incur, and have been 
placed in a position to protect their own mteuests. Having done this, it was, in all n^spects, 
inoK* pioper to lca\(‘ the further control in then 

The Bank of England is also assured, as the result of inquiries into the pioprietury of the 
Nuillieru and Cential Bunk, that m the very w'orst event, tlic Bank of England will not 
sustain any ultimate loss. 
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Northern and Central Bank of England, Brown-street, Manchester, 
3 December 1836. 

At a Special Board of Directors held here this day: Pireicait, Mr. Moult, 'Chairman ; 
Messra. Fernlcv, HjiII, Stell, Vernon, Binyon ancl Woodall, when also Mr. Charles 
Freshfield attended. 

Read a copy of the eu^^emeut entered into by the manager and Mr. Braidley with the 
Bank of England, as follows : 

Sir, * London, S0 November 

In c(»nscquencc of the urgent ucoeKsities of the Northern and Central Bank, and under 
the s<*ver(* pressure now expcnoncc, we beg, on behalf of that eBtablishment, to apply 
to the Governor and Cotiipany of the Bank of England for an advance to sustain the current 
engagements of the Northern and Central Bauk. 

We 



sBx.]EO^<36!iliiCm<o» Jiqurr^oi^ banics. [im 

I »•* 

We are desiroiis ^ jjawjaetfia^elv tbe^ icjm of 100^0007. ^pon Ijie diflconi||of 

paper now gubmittc^d* 9/il^ wc i^ue$t 4m aid of ine3atik for a farther sum not cKceeamg 
400|000 L beyond the above )t00,000 to be advanced to ns as may be found necessary. 

We ate^ sir^ your most obedient servants, 

JBcnj. Braidin/j Director. 

To the Oovemor of the Bank of England. Thos. Eoans, Manager. 


H Londoni do, November IBdO* 

Tsn governors niA directors ot' t^e Bank of En^nd, having token into consideratioii 
the communtoations m»dhW th^ >by Mr. Br^le]t» one of thp djreOtcWi and* Mr. EvanHy 
the manager ofilie nToUheni and Oentral Bank,' of the ui^ent pressure experieuced by them, 
propose to afford hceoidtnodatxoin to that establishment, by lending them the sum of 100,000 1. 
upon discount of the paper now submitted to them, upon the following conditions : viz. The 
Nortlicm and Central BAiik shall imuiodiately proceed to close ml the branches, sub- 
brunches and agencies, in connexion with that company, excepting tlieir branch at Liver- 
pool and their London agency; and pul^ic notice ehali be. given to that eflfect, within 10 
days fVoin this date, and all'' such branch^ shall he diBContinnhd on of bMiM^ihe BjOth day 
of June next. ’ * ‘ 

The Bank of England will extend to the Northern and Central Bank such further assist- 
ance as may be necessary to enable that establishmoiit to meet its liabilities, to an extent 
not exceeding 400,000 /. beyond tlic sum above mentioned. The Northern and Central 
Bank supplying paper fpr discount, so far as .they have the means, and such other securiW 
as they may be enabled to*pTOvide. The advance's of the Bank of England to be repaid with 
interesf, at five per cent, per annum, in six months from this date; but the Northern and 
Centia] Bank arc to repay the same cMirlier if they arc enabled so to do ; and on the other 
hand, the Bank will not object to extend the period of advance if it shall be found necessary, 
hut such extension is to be matter of mutual agreement heieafl^er. 

Th(^ Northern and Central Bank shall put thd Bank of England into possession of such 
securities as they may from time to time obtain from their debtors and others, to secure the 
advances of tlu' Bank of England. 

No r<‘payment shall bi* made to Messrs. Qrotes, the London agents of the Northern and 
(^entral B<iiik, on account of t lie advances or liabilities hitherto undertaken l>> them, until 
the advances to be made by tb<' Bank of England shall have been fully liquidated. 

The London and Westminster Bank are to remain under tlieir present advance, iot the 
Nuithoni luid Central Bank, to the extent of 160,000?. without i^tcunty, until the* advances 
of the Bank of England are ftilly flmiidated. * ► 

Tlu» money transactions of %hc Northern and Ceirtral Bank with London slkll lit con- 
hned to Messrs. Groto & Co., or some otlier London banking house, to be approved of by 

« e Bank of' England, till the proposed advances are liquidated. A lull statement is to be 
piiished to the Bank of England", as early as possible, of the assets, debts, engagements, 
and liabilities of the Northern and Cential Bank, with all such particulars as the directors 
may rcquiic for the elucidation thereof. 
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To the Goveruoi of the Bank of England. 

Sir, 

Havjnc, considered the terms proposed by you, and on which the Bank of England ai'e* 
willing to advance the sum of 100,000 k for the immediate services of the Northern and 
Central Bank, we have come to the determination to accede to them, and wc engage that 
they shall be accepted by the board of directois ol our bank, and to procure a confirmation 
in such terms as may be thought necessary. 

We have the honour to be, sir, your most obedient servants, 

Benj. Braidley^ Directoi. 

IVtos, BvanSp Manager. 

Resolved, That the arrangement above bpecified be confirmed, and tlic same is hereby 
ademted and confirmed accordingly. 

Tiiat the manager having discounted with the Bank of England certain bills, and having 
opened an account there on which Mr. Cassels was drawing, and having IcH two notes for 
50,000/. cacli, to be discounted, |f requireil, the board approve thereof. 

Thai the manager takeupfiom the Bank of England ciediN for 10,000/. at Birmingham, 
and 60,000/. at Liverpool, and make and diseounf a note for that puiposc. 

That Mr. W. G, Cassels be authorized on behalf of this company to apply to the Bank 
of England for advances of money tiom tunc to time, and to receive* and give receijits Un 
the same, and to discount or deposit w'ltb the Bank of England such securities as iio may 
from time to time be enabled to furnish. 

That public notice be given immediately that all the branches, sub-branches and agciiciesi 
in connexion with this bank, except the Liverpool branch and the London agency, will be 
closed or discontinued on or before the 30th ot June next. 

That the power of attorney now prepared and read shall be executed by Mi. Evans, the 
manager of this bank, authorizing Mr. W. G. Cassels to transact witli the Bank of England 
all such toatiers as may arise upon the above agreement. 

That a copy of this resolution be furnished to the directors of the Bank of England. 

(signed) JI, Moult Chairman. 

X 4 


0.26. 
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Appendix (B.) 

SpEciAi. Boar n,. December 26th, 1836. 

PreBent : — Mr. Agnew, in the chair; Messrs. Stell, Moult, Aghew, Hall, Braidley, Hardie, 
Binyon, Woodall and Vernon. , 

Memorandum. — Messrs. Moult, Braidley end Stell, the majority of the committee appmnted 
on the inth instant to act in London, on behalf of this board, ^report that tliw have entered 
into the following agreement with the governor and directors of the bank of England. 

“ London, 22d Deceniber 1836. 

**The governor and directors of the Bank of England have takeiiHnto their consideration 
the statement transmitted by the Northern and Central Bank, on* the 12th instant, of their 
assets and engagements on the 8d December, with the explanations now offered by Mr. 
Braidley, Mr. Evans the manager, and the accountant. 

The governor and directors had consented to an advance not exceeding 600,000 on 
representations made to them by Mr. Braidley and Mr. Evans, that the liabilities of the 
Northern and Central Bank, arising from deposits and circulation, after deducting cash in 
hand, did not exceed 400,000 1. 

“ Tbe Bank of England have more than fulfilled their part of the agreement, but it now 
appears that the liabili ties of the Northern and Central Bank in deposits exceed the amount 
formerly stated by the sum of 600,000 /. 

The directors of the Bank of England viewing this enormous liability, are of opinion 
that the Northern and Central Bank cannot be upheld by them as a bank, while contracting 
fresh engagements ; but considering the consequences likely to arise to the country from the 
stopple of payment of an establishment having such extensive ramifications, they are willing 
to assist the Northern and Central Bank, in meeting its present engagements, on condition 
that tlie directors of that company shall confine their operation to the discharge of their exist- 
ing liabilities, till the whole of the bank’s debt is paid ofi'. 

‘f For eccuring the advances made and to be made by the Bank of England, all the secu- 
rities which the Northern Central Bank now have at the head office or the branches, or 
hereafter may require [acquire ?] until the advances of the Bank of England arc paid, whe- 
ther consisting of notes, bills, title-deeds, or otherwise, shall be delivered to the Bank of 
England. 

“The Bank of England will retire the power of inspecting the administration of the 
funds of the Noithcm and Central Bank, and of appointing agents for that purpose. 

“ All expenses already incurred by the Bank, and to be incurred in relation to the ad- 
vances made and those hereafter to be made, to be paid by the Northern and Central Bank. 

“The London and Westminster Bank and Messrs. Grotes’ to remain under such advance 
as stipulated in the memorandum of the SOtli ultimo, until the further advances of tlie Bank 
are repaid. 

“ Tlie advances of the Bank are to be at 6 per cent, interest, and to be paid at the expira- 
tion of six months, and any extension of this time is to be matter of treaty hereafler. 

“ Judgment shall be entered up in an action at the suit of the Bank of England against the 
public officer of the Northern and Central Bank, for the sum of one million pounds, for secur- 
ing the repayment of advances made and to be made Iw the Bank of England. 

“ Until the whole of the advances of the Bank of England shall have been paid, or pro- 
vided for satisfactorily to the Bank of England, the directors of the Northern and Central 
Bank shall confine their operations to the discharge of the existing liabilities of that company. 

“ That notice shall be given to the customers of the Northern and Central Bank, on or be- 
fore the 31st instant, to prepare for closing their accounts on or before the 1st February next. 
The Northern and Central Bank being at liberty to continue the operations of their present 
customers to that time. 

“ The directors of the Northern and Central Bank are, within a week from this date, to 
advertise a meeting of their shareholders, for the expressed purpose of considering the pro- 
priety of confirming the agreement with the Bank of England, and embracing the disconti- 
nuance of their business until the debt of the Bank of England is liquidated ; and the 
directtirs engage to use their endeavours to have the arrangement with the Bank confirmed 
at such meeting. If the proprietors shall refuse to confirm the same, the advances of the 
Bunk of England shall become due within 21 days after such meeting. 

“ llunry Moult. 

“ Benjamin Braidley, 

“ Wm. S. SteU.” 


Resolved, that this board do approve of the agreement made and entered into by the 
committee with the Bank of England, and do ratify and confirm the same, and this board 
approve, ratify, and confirm the execution of the warrant of attorney in the said minutes re- 
ferred to. . 

That a copy o^these minutes be communicated to the directors of the Bank (ff Englwid. 

(signed) Thamae Agnew, 

Chairman of the Day. 
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GENERAL STATEMENT from gth January to 24lh December 1836. 






• 




Weekly 
Amount on 





Bills in Hand. 

Fast due Bills. 

Lent. 

Lodged. 

Gold, &c. 

Circulation. 

which 

Commission 











will be 
Charged. 



1 B 3 G: 


£. 

£. 

£. 

£. 

£. 

£. 

£. 

1 B 3 G : 


January - 

9 

305,855 

62,072 

- . - 

- 

137.677 

288,300 ( 

^ 455,505 

January - 

9 

- 

i6 

345,950 

61,994 

- 

- 

140,923 

292,520 

306,506 

- 

16 

- 

23 

379,(109 

62,197 

- . - 

- 

139,529 

296,020 

332,390 

- 

23 

- 

30 

345,952 

62,402 

1,061,870 

723,345 

135,491 

301,820 

348,825 

- 

30 

February 

6 

394,988 

64,165 

1,070,704 

772,265 

141,413 

295,930 

375,445 

February 

6 

- 

J 3 

444 , 5 » 9 

(13,595 

1,094,781 

744,262 

128,383 

304,810 

338,115 

- 

13 

— 

20 

419,577 

64,340 

1,095,526 

744,655 

138,699 

301,420 

280,012 

— 

20 

- 

27 

440,398 

64,609 

1,142,925 

770,70(1 

156,975 

308,310 

352,414 

- 

27 

March • 

5 

429,75 > 

64,220 

1,135,457 

771,388 

158,898 

321,930 

383,324 

March - 

5 

— 

12 

379,229 

64,561 

1,195,271 

794,766 

142,447 

318,380 

356,642 

- 

12 

- 

19 

404,706 

64,528 

1,189,238 

830,794 

161,294 

319,345 

318,485 


19 

- 

26 

386,227 

65,577 

- 


157,343 

336,400 

347,1 i 8 

- 

26 

April 

0 

420,419 

(1(1,249 

... 

- 

173,821 

340,730 

332,663 

April . 

2 

- 

9 

431,256 

67,710 

1,243,004 

855,890 

5.57,313 

357»750 

378,792 

- 

9 

- 

lU 

433,111 

67,120 

1,256,163 

876,416 

144,025 

355,995 

387,133 

- 

16 

- 

23 

457,1 i)2 

67,141 

1,276,110 

875 , 95 *‘ 

154,810 

354)750 

359,835 

- 

23 

- 

30 

407,749 

67,875 

1,352,119 

861,545 

148,989 

369,390 

418,059 

- 

30 

May 

7 

412,328 

69,137 

1,380,765 

897,772 

149,048 

371,760 

390,572 

May 

7 

- 

14 

388,573 

6y,022 

1,370,293 

983.888 

168,513 


380,88 1 

— 

14 

- 

21 

425,983 

64,322 

1,310,348 


144,8(19 


33 i, 7(>3 

- 

21 

- 

28 

482,270 

69,330 

1,363,045 

1,036,510 

165,351 

343,345 

315,485 

- 

2B 

J une 

4 

39(',045 

62,302 

1,370,259 

1,048,507 

152,222 

340,440 

390,252 

June 

4 

- 

11 

3 <):i,y 55 

51,(145 

1,165,301 

1,065,882 

146,790 

349,090 

385,277 

- 

1 1 

- 

18 

32 (>,f )73 

51,815 

1,400,141 

1,062,473 

124,136 

345)105 

330,481 

- 

18 

- 

2 *]; 

324,998 

52,738 

1,377,942 i 

1,021,353 

i(io ,453 

343,355 

326,556 

- 

2 J 

July 

2 

314,871 

52,914 

... 

- 

164,344 

321,600 

aCi ,343 

July 

2 

- 

9 

373,7(10 

43.893 


- 

145,000 

329,410 

356,507 

- 

9 

- 

!(' 

296,578 

49,295 


*• 

134,595 

322,375 

316,935 

— 

16 

— 

23 

322,220 

60,537 

1,502,112 

932,581 

132,754 

319,160 

336,2(11 

- 

‘23 

- 

30 

3^0,320 

61,520 

1,493,860 

913,260 

120,130 

310,920 

350,610 

- 

30 

August - 

6 

384,773 

64,561 

1,530,200 

927,943 

133,265 

318,505 

401,910 

August - 

6 

- 

13 

293.840 

65,717 

1,545.016 

938,273 

145,164 

315,000 

355,006 

- 

13 

— 

20 

309,410 

68,157 

•1,550,423 

953,233 

154,045 

325,550 

355,178 

— 

20 

- . 

27 

298,179 

69,402 

1,560,369 

958,344 

134,172 

3-20,835 

3(16, 1(17 

1 

37 

September 

3 

327,408 

64,821 

1,572,735 

945,527 

129,848 

322,470 

369,140 

Septcmbci 

^ 3 

— 

10 

352,770 

65,973 

- - - 

- 

12(1,116 

33 i, 3*20 

366,583 

' — 

10 

— 

17 

381.669 

69,372 

1,527,424 

913,329 

116,571 

338,035 

319.061 


17 

- 

24 

328,708 

67,350 

i, 53(».-523 

915,081 

130,619 

338,695 

319,860 

- 

‘-^4 

October 

1 

3(13,834 

69,846 

1,512,440 

860,32*2 

119,519 

339,670 

375,582 

October 

1 


8 

342,239 

72,477 

1,505.7(4 

861,141 

124,440 

347,385 

362,121 


8 



329,(124 

74,178 

( 1,501,728, 

875,008 

123.293 

340.405 

377,086 


15 

— ■ 

22 

1 395.187 

78.236 

1,495,168 

887,770 

131,651 

338,340 

339,975 

- 

22 

- 

29 

399,405 

83,703 

1,454,968 

SB9,890 

147,985 

343,930 

366,206 

- 

29 

November 

5 

428,813 

87,257 

' 1,410,626 

879,906 

129,931 

317,340 

372,959 

November 

.0 


12 

472,058 

89,134 

' 1,389.454 

874,896 

129,014 

314,110 

334.285 

- 

12 

- ^ 

19 

538,432 

93,447 

1,329,318 

860,068 

134,092 

303,235 

3(; 1 , 13(3 

— 

19 

- 

'2(i 

485,508 

95,234 

1,320,199 

861,422 

132,697 

298,1(15 

316,939 

- 

26 

December 

3 

405,413 

96,945 

1,287,507 

832,249 

99,847 

281,8.50 

324.092 

December 

3 

- 

10 

4oi,Gb2 

100,514 

1,252,674 , 

705,938 

2(16,572 

215,520 

330,628 

- 

ID 

- 

17 

268,396 

104,740 

1,224,526 1 

674,074 

161,111 

193,000 

317,195 

-* 

17 


24 

217,798 

108,550 

1,227,715 

617,106 

128,915 

171,785 

271,080 

■ 

24 


0.2G. 


y 
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Northern and 
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Appendix (D.) 


Appendix (D.) 


STATEMENT of Accounts of the Directors of the Northern und Central Bank, 

3 January 1330. 


Overdrawn. 


Notes, 


^rivaie Ledger. 


Tliomas A<j:ne\v 

l.ockoj^, his nominee 

Beniamin Braidlcy - 
IJ. & Co. 

Kt.'ursley, his nominee 

Thomas Binyon 

Jolmstoii, his nominee 

James Hardie - 
and Co. 


£. 

2,9(50 


1,030 

4,(570 


407 


2,300 

53,0(52 


£. 

14,240 

5,303 


5,000 


Ilardice, IL 


14,032 

4,3(57 


2,407 

2,012 


15,120 


4,4(55 


£. 

23,05)3 

30,317 

5,75(5 


70,401 

4,4(55 


*John Fernley - - - 

Westhead, his nominee - 
Ilohiiisun - ditto 

W. S.Stell 

Jnu. Thorpe - . - 


William Vernon 
Miller, his nominee 

James Woudhall 
Hough, his noininet* 


Georeo Hall 

Uoljcrt Hall, his nominee 


3,073 

2,003 


4,332 


0,527 j 


1,133 


2,000 

5,000 


Henry Moult; 


7,500 


Besides a credit in favour of his son for $ 50,000 - 


1,243 

2,002 


10,200 

(5,300 


3,250 

13,273 


12,105) 

4,335 


13,734 

4,337 


12,715 

4,55)0 


4,737 

(5,107 


13,400 


21,43(5 

25,U)5i 

13,750 


13,3iU5 


- - - 


255,353 


Cleuks; 


Goodier, cashier - - - 

Evans, manager - - - - - 

W alsh, manager at Liverpool branch 
Clarke, local direct<»r at Shrewsbury 
Harding - ditto - Tamwoiih 
Iwle, accountant - - - - 

Less Cash Account - 


- 

2,250 

1,237 

3,517 

- 

3,500 

1,2(57 

4,737 

«.> *■ 

- 

534 

534 

- 

- 

1,5)10 

1,010 

- 

- 

1)10 

010 

- 

- 

3,110 

— 

- - - 


300 

2,310 



£. 



♦ Mr. Fernley states that the whole balance due by him had been paid, but the sums as 
above appear in the books. 
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IVlisccIlaueous. 


Appendix (E.) 


LIST of SnAKiiS in the Northern and Central Bank in the Namcti of Directors and their 
Nominees, as alleged by the Chairman, Mr. Moult. 


Thomas Agnew, director 




Slia cs. 

1,000 

Lockett, his nominee 

- 

- 

- 

22.0 

Benjamin Braid ley, director - 

* 

- 

• 

1,000 

Kearsley, his nominee 

- 

- 

- 

44r, 

Thomas Binyon, direcUir 

- 

- 

- 

125 

Johnston, his nominee 

- 

- 

- 

200 

James Hardie, director - - - 

- 

- 

- 

1,000 

John Fernley, director - - - 

- 

- 

- 

ir >0 

Westliead, liis nominee - 

- 

- 


110 

Ilobinson - ditto 

- 

- 

- 

— 

\V. S. Stell, director - - - 

- 

- 

- 

2,400 

Jolin Thorpe, managing director 

- 

• 

- 

760 

William Vernon, director 

- 

- 

- 

1,050 

Mcllor, his nominee 

• 

- 

- 

445 

James Woodliall, tlircctor 

- 

- 

- 

1,110 

Hough, his nominee 

George liale, director - - - 

- 

- 

- 

: r 4 i 

- 

- 

- 

60 r » 

UolH‘rt Ifale, his nominee 

- 

- 

- 

100 

ileury Moult, diretd.or - - ^ 

- 

- 

- 

l.OtM) 

CLERKS, &c. 

Mr. Cioodier, cliief casliier 


- 

- 

— 

Tlmmus Evans, manager 

- 

• 

- 

— 

S. 11. Walsh, manager of Liverpool 

- 

- 

• 

5)5 

C. T, Clarke, local director, Slircwsbury 

- 

- 

- 

250 

Charles Harding, ditto - Tamworth 

- 

- 

- 

100 

J, R. Lyle, accountant . - - 

- 

- 

- 

130 


Appendix (F.) 


NOTICE ol' Transfer, by a Pjoprietor on selling his Shares. 

To the Directors of <‘The Northern and Central Bank of England,'' in Mauchesler. 

I no liereby give you notice, tluit 1 have agreed with 
of in the county of 

for ihe sale to of shares in the capital 

stock of the said company, for th(i ])rire or sum of 

subject to your approbation, as rerpiired by the provision> 
in iJiat behalf contained in the deed of setlUanent or copaiinership of tlie sai(j company. 

And 1 propose that the said shares shall translerred to the said 

provided you approve of as a proper person to 

become a j)roprict.or of the said company. 

As witness my hand this day of 

Signed in the presciucc oH 


Met/untutthnn . — Husbandsof female proprietors, and executors or administrators ofdeceased 
|jio]iri(*U)rs, and assignees of bankrupt or ins(»lvcnt proprietors, must describe themselves as 
sucii, and insert their address, and also tln^ names and residences of the, })ro])rietors nndei 
u hom they claim, and must produce the authority under which tliey act, before any transfer 
can be eti'eeted. 

nil 

N. JJ.—KO Uu) or more persons can become joint proprietors of any purchased share ov 
shares. 

O. 2G. y 2 


No. 1 . 

Advances of Bank 
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Central Bank. 
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No. 1, 

Advances of Bank 
of England to the 
Northern and 
Central Bank. 


Appendix (G.) 


No. 2. 

Notes circulated by 
li.iiik of England ; 
6 April 1833 to 
‘2 April 1830’. 
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Appendi.x (G.) 


PARTICULARS of tlic Sum of £. 5 G, 212 . 19 . 3 . entered in the Debt of the 

Private Ledger. 


Henry Moult 


Thomas Agnew - 

Benjamin Braidlcy 

Thomas Binyon - 

John Fendey 
James Ilardie 

George Hall 

James Woodhall • 


William Venion - 
John Thorpe 

James A. Lyle 

Thomas Evans 
William Gooden - 
W. G. Casscls - 


Shares. 

110 

Yorkshire District Bank, 

£. s, d. 

280 

15th June'. - - - 

Royal Bank of Ireland, 

1,440 11 ^ 


25th June - - - 

1,400 - - 

100 

L. 8c W. Bank, 7th May - 

3,088 0 9 

50 

Yorkshire District Bank - 

057 12 - 

220 

Royal Bank of Ireland - 

1,100 - - 

188 

L. W. Bank - 

3,825 11 ~ 

50 

Yorkshire District Bank - 

057 12 ~ 

230 

Royal Bank - - - 

1,150 - - 

180 

L. & W. Bank 

3,825 1 1 - 

50 

Yorkshire Bank 

«57 12 - 

220 

Royal Bank - - - 

1,100 - - 

188 

L. k W. Bank 

3,826 11 - 

188 

L. & W. Bank 

... 

110 

Yorkshire District - 

1,440 11 ^ 

220 

Hoyal Bank - - - 

1,100 -- ^ 

188 

L. k W. Bank 

3,825 1 1 - 

50 

Yorkshire Bank 

057 12 ~ 

220 

Royal Bank - - - 

1,100 - - 

188 

L. 8c W. Bank 

3,825 11 - 

110 

Yorkshire Bank 

1,440 11 - 

220 

Royal Bank - 

1,100 - ~ 

188 

L. & W. Bank 

3,825 11 - 

188 

Ditto - - - 


100 

Royal Bank - - - 

500 - ^ 

50 

L. & W. Bank 

1,017 10 0 

20 

Yorkshire Bank 

2(i3 1 - 

50 

; Royal Bank - - - 

250 - - 

50 

L. 8c W. Bank 

1,017 8 - 

50 

Royal Bank - - - 

260 - - 

50 

L. & W. Bank 

1,017 « - 

50 

Royal Bank - - - 

250 - - 

50 

L. 8c W. Bank 

1,017 8 - 

50 

L, 8c W. Bank 

£• 


£. s. 


G,834 17 


3 


5,(533 3 


5,533 3 

3,825 11 


0,372 2 


5,*j83 3 


0,372 2 

3,825 11 


1,517 10 


1,530 9 


1,207 8 


1,207 8 

1,017 8 


50,212 19 


C?. 


9 


0 


3 


— No. 2 . — 

AN ACCOUNT ol the Average Amount of Notes circulated by the Bank of England 
between the Gth April 1833 u> 2d April 1836, as set b>rth by the Bank in their lleturn of the 
2d May 1836. 

£.18,489,(42. 14. 9. 


Accountant and Comptroller-Generars Office, 
Stamps and "J’axep, 
i(J February 1837. 


Thomas Lightjhot^ A. & C. G. 
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— No. 3.— 


A UJyi'URN of the Wekkly Circulation of the Bakk op England from the 29th August 
1833, the Date of the Act for the Jtenewal of the Charter, to the 2d April i83(i, the latest period 
to which the Return has been made to tli<; Stamps and Taxes by the Hank of England. 


1833: 

£. 

1834: 

£. 

1834: 

£. 

1835: 

£. 

Aug. 31 

19,629,721 

April 2() 

19,111,641 

Dep. 27 

16,966,384 

Aug. 22 

17,859,782 

Sept. 7 

19,141,555 

May 3 

19,307,871 

1835: 


- 2t^ 

17,781,872 

- 14 

18,97(5,189 

- 10 

1 8,997,739 

Jan. 3 

17,121,014 

Sept. 5 

17,447,694 

~ 21 

l8,r,o(),522 

- 17 

18,984,10(1 

- 10 

19,026,685 

- 12 

17.294,385 

- 28 

18,400,017 

- 24 

18,785,897 

- 17 

19,268,232 

“ IJ) 

17,232,917 

Oct. 5 

18, .547,232 

- 31 

18,835,792 

- 24 

19,040,737 

- 2(i 

1 7,297,265 

12 

18, .35 1,462 

June 7 

18,717,590 

- 31 

19,406,1 16 

Oct. 3 

17,333,226 

- 19 

18,973,053 

- H 

18, 1.59, .392 

Feb. 7 

19.191,070 

- ID 

17,236,113 

- 26 

18,829,757 

- 21 

18,400,771 

“ 14 

18,817,689 

- 17 

17,851,3(50 

Nov. 2 

18,(571,682 

- 28 

18,331,710 

- 21 

1 8,608,079 

- 24 

17,832,357 

9 

18,439,041 

July 5 

18,419,098 

- 28 

18,328,686 

- 31 

17,747.613 

- 16 

18,0(39,501 

- J‘2 

20,1.32,986 

March 7 

18,250,119 

Nov. 7' 

17,526,583 

- 23 

17,883,320 

- 

19,997,446 

- 14 

17.964,120 

- 14 

17,372,963 

- yo 

17,608,771 

- 2ti 

19,6(51,870 

- 21 

17,693,016 

- 21 

17,092,728 

Dec. 7 

17,095,217 

Aug. 2 

19,626,288 

- 28 

I7,.907,i3i 

- 28 

16,987,795 

- 14 

17,101,519 

<) 

19,154,100 

April 4 

18,023,589 

Dec. 5 

16,677,432 

- 21 

17,150,285 

- lei 

1 8,973,901 

- 11 

18,830,473 

12 

16,655,471 

- 28 

17,732,633 

- 23 

18,856,562 

- 18 

19,225,035 

- 1.9 

16,493,788 

1B34 : 


- 3« 

1 8,839,698 

- 25 

19,345,277 

- 2(i 

16,834,388 

Jiin. 4 

17,112,937 

Sept. (5 

1 8,(138,289 

May 2 

18,8(59,233 

183G : 


- 11 

19,466,937 

13 

18,253,553 

5) 

18,684,984 

Jan. 2 

17,128,474 

- 18 

19.826,738 

20 

17,973,715 

- i6 

18,382,321 

9 

18,174,135 

25 

i 9><>8,3,714 

- 27 

17,917,585 

- 23 

18,178,958 

- i(i 

18,286,151 

Tel). I 

1. '>>804, 978 

Oct. 4 

18,251,918 

“ 30 

18,781,807 

- 23 

18,472,083 

8 

1.9,536,476 

11 

18,2(51,(563 

June (> 

17,931,599 

- 30 

18,319,968 


19,433.087 

- 18 

19,359,708 

“ 13 

17,559,672 

Feb. () 

18,105,137 

- 22 

19,149,538 

- 25 

19,112,512 

- 20 

17,408,205 

13 

18,230,126 

Mu roll 1 

19,091,733 

iNov. 1 

1 9,046,868 

-- 27 

17,410,640 

- 20 

18,197,719 

8 

18,(570,677 

8 

18,546,946 

July 4 

! 17,550,953 

- 27 

17,963,702 

i/> 

18,300,517 

15 

18,091,960 

- 11 

19.302,842 

March 

17,981,134 

•>o 

18,40.1,038 

- 22 

17.894,830 

- 18 

19,619.630 

- 12 

17,774,165 

- . 2.9 

18,433.785 


17,649,830 

- 25 

19,518,510 

1!) 

17,(502,299 

April 5 

18,095.925 

Dec. () 

17,5.59,291 

Aug. 1 

iy,3(>7,424 

- 2() 

17,622.084 

- 1 2 

- 39 

18,958,781 

19,0(54,(520 

13 

— 20 

17,281,330 
17,0(57, 193 

8 

- 15 

18,569,697 

18,306,071 

April 2 

1 8,109,641 

Accountant and Conipt 
Stumps and Taxes, 

rolier-General's Office,! 

21 February 1837. j 


Thomas 

JAghiJ'oot, 

A. & C. G. 


— No. 4.— 

Circulation of Joint Stock Hanks : — fS-om Returns directed by 3 & 4 Will, IV. c. 83. 


BANKS. 


2C Marcti ttj 
June lH3(i. 

25 June to 

24 Sept. 1S30. 

24 Srptenilier to 
:il Dec. 18:tG. 



£. 

£. 

i £. 

Ashton, Staleyhridge, Hyde and Glossop Bank 

- 

— 

— 

— 

Bank of liirrninghain - - - ’ - 

- 

25,078 

24,779 

22,379 

Bank of IJverpool 

- 

— 

— 

— 

Bank of Manchester ----- 

• 

161,790 

162,470 

136,3(36 

Bank of Westmorland ----- 

- 

27 , 7 J 2 () 

24 > 3 y:> 

21, .176 

Barnsley Banking Company - - - - 

- 

10,105 

7,839 

8,247 

Birmingham Banking (kimpany - - - 

- 

— 

— 

— 

Bradford Banking Ct)mpany - - - . 

- 

37,854 

40,715 

33,019 

Bradford Commercial Joint Stock Banking Company 

- 

24,072 

2H,Gou 

‘■^0,575 

Bank of South Wales ----- 

- 

5,628 

7,123 

G,5(jo 

Bank of ’Walsall ------ 

- 

15,615 

i8,.'i33 

i(>,()8o 

Bank of Stockport ------ ^ 

• 

— 

— 

— 

Bolton Joint Stock Banking Company 

- 

- 

5,501 


Bury Banking Company - - - - - 

- 

... 

457 

8,25(5 

Bilslon District Banking Company - - - 

- 

... 

- 

9,706 

Chcslcrlield and North Derliyshire Ikiiiking Company 

- 

i8,.59i 

17,215 

1 ' ’,255 

Cumberland Union Banking C’om])any 

- 

37,897 

33,oyo 

36,870 

Cheltenham and GloucesUrshire Bank 

- 

1,59' 

7,401 

9.555 

Commercial Bank of England - - - - 

- 

109,689 

in,().to 

1 1 3,527 

Coventry and Warwickshire Banking Company - 

- 

28,465 

28,34:1 

31,225 

Coventry Union Banking Company --- 

- 

. 

8, .558 

18,439 

County of Gloucester Banking Company 

- 

- - - 

47.599 

87,424 

Carlisle anil Cumberland Banking Company 

- 

- - . 

. 

6,997 

Dudley and We.st Bromwich Banking (Jompany • 

- 

.1.3,6.53 

39,702 

42,030 

Derby and Dorl)ysliire Banking (’omjiany - 

- 

26,688 

25.:{3'' 

27,656 

Darlington District Joint Stock Banking Company 

- 

81,730 

71,385 

73,285 

Devon and Cornwall Banking (Joinpany 

- 

72,578 

90,051 

1 10,762 

East of England Bank - - - - - 

- 

53,926 

69,508 

84,574 

lilouccstersliire Banking Company - - - 

0.20. y 3 


141,445 

132,040 

76,1:12 

{conlijmcd) 
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No. 3. 

Weekly Circula- 
tion of the Bank 
of England; 

29 August 1833 
to 2 April 183(5. 


No. 4. 

Circulation of Joint 
Stock Bunks, 



^ IV.— 

Misct Huncous. 


No. 4, 

Circulation of Joint 
Stock Banks. 


i«6j APPENDIX TO REPORT FROM THE 


IJ A N K S, 

2 C Miirch to 

June to 

21 Septemlier to 

25 JiiQe 1 K 30 , 

21 Sept. 1836 . 

31 Dec. 1836 . 

« 

£. 

£. 

£. 

Gloucester County and City Bank - - - - 

— 

— 

— 

Halifax Joint Stock Bank . - 

29.798 

29,014 

25,395 

Huddersfield Banking Company - - - - 

43,902 

39,759 

38,580 

Hull Banking Company ------ 

87.399 

77.423 

74,960 

Hampshire. Banking Company ----- 

21,901 

24,363 

26,466 

Ilolyvrell Bank - - - . - - 

11,550 

12,400 

1 ‘-2,930 

Halifax Commercial Banking Company - - - 

- 

12,966 

13,348 

Halifax and Huddersfield Union Banking Company 

- - - 

31,136 

44, .549 

llelston Banking Company ----- 

- 

1,471 

2,896 

Knaresborough and Claro Banking Company 

4>>165 

35,834 

37,944 

Lancaster Banking Company 

56,095 

47 , U >5 

48,701 

Leeds Banking Company ------ 

39,579 

40,297 

34,193 

Leicestershire Banking Company • - - - 

36,454 

36,056 

36,332 

Leith Banking Conj|)aiiy ------ 

26,549 

27,450 

24,375 

Liverpool Commercial Joint- Stock Banking Company - 

— 

— 

— 

Lincoln and Lindsay Banking Company - - - 

7o,C6i 

67,514 

67,0.55 

Leamington Priors and Warwickshire Banking Company 

28,353 

23,681 

24,145 

Leamington Bank 

679 

412 

287 

I.eed.s and West Riding Banking Company . - - 

31,389 

46,742 

37,695 

Liverpool Tradesmen’s Bank ----- 

— 

— 

— 

Lichfield, Rugedey and I'amworth Banking Company 

— 


— 

Liverpool CommcTcial Ihiiiking Company - - - 

Idvcrpool Unit(?d Trades’ Bank ----- 

— 

— 

— 

_ 

— 

— 

Leeds Commercial Banking Company - - - 

- 

1 7,Gfif> 

21,975 

Liverpool Borough Bank ------ 

— 

i — 

— • 



r 

.Joined West Rid- 

Mirlield and HuddersUeld Banking Company 

44,058 

50,163 ■{ 

itig Union Itanlv- 



\ 1 

iiig Com j tally. 

Manchester and Liverpool Banking Company 

801 

673 

6j(i 

Manchester and Salfonl Hanking Company 

— 

— 

— 

Monmouth and Glamorganshire Banking Company 

Moore Kohinsoii’s Nottinghamshire Banking Company 

- 

4,180 

32,879 

- 

- 

22,433 

Nottingham mid Nottinghamshire Banking Company • 

62,604 

60,637 

52,522 

North of England Joint Stock Banking Company 

1 1 of >,848 

102,365 

1 05,670 

Newcastle, Shields and Sunderland Joint Stock Banking! 
Company - -- -- -- -J 

m mm m- 

35,253 

58,798 

Northern and Central Bank of England --- 

351,557 

324,144 

1)05,082 

Newcastle Commercial Banking Company - - - 

- 

2,333 


National Provincial Bank of England . - - 

230,785 

278,175 

3 2 9,4 Bo 

Norfolk and Norwicli Joint Stock Banking Company - 

8,747 

4,110 1 

Joincil F.asi imI 
EtigJjind hank. 

North V\'ilts Jkinking Comjiaiiy - - - - 

49,908 

52,593 

(>o,i,v.: 

Kortham|»lon Union Bank - - - - - 

3,999 

54,940 

8 v), 7 ,6 

Norlhmnjitoiishire lianking Company - " # 

3,} 13 

24,243 

3;!, 657 

North rind South Wales Bank - - - - - 

2,936 

25,429 

.52,358 

NortlnJinberland and iJurliani District Banking Company 

— 

— 

Nou'casiIe-on-Tyne Banking Company - - - 

- - - 


3,83.5 

Old Hanky .Bristol ------- 

107,677 

105,272 

104 ,:. ’.5 2 

OlHJiam Banking Company - - - - - 

■ - - 

. - - { 

•j,c,)6 

Pares’s Lrdoestin shire Banking Company - - - 

26,358 

2f>,()(jl 

30,138 

R.oyal Bank, Liverpool ------ 

— 

— 

— 

Saddlevvorlh Banking (.^impany - 

21.947 

37,436 

20.790 

Sheflit.'ld Ihmking Company - - - - - 

40,4.10 

35,834 

.35,778 

Staiiiioni arid S|)iildiiig Joint Stock Banking Company - 

69,361 

58,i8t> 

68,748 

Stuckey’s Banking Company, Bristol and Somerset! 
Bank and Somerset Bank - - . - - 

291,583 

280,258 

289,070 

Shropshire Banking Company - - - - - 

io,()i6 

34,256 

.50,509 

Stoui bridge and Kidderminster Banking Company 

65,772 

65,942 

67,167 

Slielbeld and 1 lallamshire Banking Company 

907 

13,213 

18,771 

SoutJi Lancashire Bank ------ 

— 

— - 

— 

Sheiiiuld and Rotherham Banking Company 

- 

40,210 

48,295 

Union Bunk, Mandiesler - - - - • - 

— 

— 

' 

Union Bank, Liverpool ------ 

1 

— 

— 

Wolverhamijtrui and Stallbrdshire Banking Company 

51,683 

54 , 9.04 

5L22B 

Wakeiield Banking Company - - - - - 

13,236 

12,323 

10,950 

Whiti.haven Joint Stock Banking Company 

49,503 

42,(.)70 

42.331 

W’arwit k and I>eamingloii Ihinking Company 

46,857 

42,0(11 

43.505 

West of England and Souili Wales District Bank 

68,493 

72,51s 

76,405 

Wilts and Dorset Banking Company - - - - 

50,009 

58,5.53 

74,976 

Western District Banking Company - - - - 

. 

5,047 

17,880 

West Riding Union Banking (.’ompany . - - 

- - - 

. 

40,360 

A’oik Union Banking Company - - 

78,233 

73,500 

81,090 

York City ancf County Banking Company - - - 

9.5.063 

88,4(12 

94 ,. 5 oo 

Y'oik shire District Bank ------ 

205,885 

220,290 

231,483 

Y'orkshiie Agricultural iv Commercial Banking Corapiiny 

- - - 

10,207 

i6,a24 


3,588,064 

3,969,121 

4,258.197 


Stamps and Taxes, 18 February 1837, 


AX ACCOUNT of the Stamp Duty on Bills of Excha'IvGI'. in Grcni Britain. <Ustinguishing the Nainher [md Amount of each Rate from l8a8 to i83(). 
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Miscellaneous. 
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Notes of Privalfe 
fnd Joint Stock 
Banks in Circula- 
tion. 


168] APPENDIX TO REPORT PROM THE 


— No. 6. — 

AN ACCOUNT of the Aggregate Amount of Notes circulated in England vuiA Wales^hy Private 
Banks, and by Joint Stock Banks and their Branches, distinguishing Private from Joint 
Stock Banks. 

(From Returns directed by 3 & 4 Will. IV. c. 83.) 


QUARTERS ENDING 




PRIVAI’E 
/ BANKS. 

JOINT STOCK 
BANKS. 

TOTAL. 








£. 

£. 

£. 

a8 December 1833 

- 

- 

- 

- 

- 

- 

8,836,803 

1,315,301 

10,152,104 

10,191,827 

29 March - 1834 

- 

- 

- 

- 

- 

- 

8 , 733^00 

1,458,427 

28 June - - 

- 

- 

- 

- 

- 

- 

8.875.795 

1,642,887 

10,518,682 

27 September - 

- 

- 

- 

- 

- 

- 

8,370.423 

1,783,689 

10,154,112 

10,659,828 

28 December — 

- 

- 

- 

- 

- 

- 

8,537.655 

2,122,173 

2 , 188,954 

28 March - 1835 

- 

- 

- 

- 

- 

- 

8,231,206 

10,420,160 

27 June - « - 

- 

- 

- 

- 

- 

- 

8 , 455.1 14 

2,484,687 

10,939*801 

26 September - 

- 

- 

- 

- 

- 

- 

7 . 9 i «,587 

2,508,036 

10,420,623 

26 December - 

- 

- 

- 

- 

- 

- 

8,334.863 

2,799,551 

11,134,414 

26 March - 183G 

- 

- 

- 

- 

- 

- 

8,353,894 

3,094,025 

11,447,919 

25 June - - 

- 

- 

- 

- 

- 

- 

. 8,614,132 

3,588,064 

12,202,196 

24 September - 

- 

- 

- 

- 

- ■ 

- 

7,764,824 

3,969,121 

11*733,945 

31 December - 

Stamps and Taxes,] 
18 February 1837./ 







7,753,500 

4.258,197 

12,011,697 

John Wood. 


— No. 7. — 

STAMPS: IRELAND. 


u. ^ . 

Unstuniped Pro- 
missory Notes ill 
CircLilcition in 
Ireland, on which 
Composition paid. 


A RETURN showing the Average Amount of the Circulation of Unstamped Promissory Notes 
on which Composition in lieu of Stamp Duty has been paid by the several Banking EstuUishiiients 
in Ireland, for the Half-year ended 31st December 1836. 


HANKING KSTABLISHMENTS. 


Amount uf 
Ciicuiat'mti. 


I he National Bank of Ireland 
Limerick - ditto - 

Clonmell - ditto 

Carrick-on-Suir ditto - 
Waterford - ditto - 

Wexford and Eiuiiscorthy ditto 
Tipperary - ditto - - ^ 

'IValee - - ditto - - ^ 


Total of the National Banks of Ireland - 

'i’he Agricultural and Commercial Bank of Ireland - - - - 

Belfast Banking Company - - 

Northern - ditto - of Belfast - - - - 

Ulster - ditto - ditto 

Provincial Bank of Ireland 


f. 

241,100 

,56,200 

54,700 

30,400 

69.300 

33.300 
72,500 
28,200 


583.700 

341,400 

249,000 

173.700 
106,200 
769,600 


Total of ihe Joint Stock Banks 
Sir Robert Sbaw, Bart. & Co. of Dublin 

Messrs. Ball, Plunkett & Doyne, ditto • . - . - 


Total 


- 

2,225,600 

- 

3,700 


16,500 

£. 

2,245,800 


Dublin, 1 
11 Febtuary 1837.J 


J. S. Cooper^ 

Comptroller and Accountant-General. 



A RETURN showing the Average Amount of the Circulation of Unstamped Promissory Notes, on which Composition in lieu of Stamp Duty has been paiti (pursuant to the Act of 
9 Geo. 4, c. 8o,) by the several Banking Establishments in Ireland , for each Half Year, from the commencement thereof, to the 31st December 1836. 


SET-ECT COMMitTEE ON JOINT STOCK BANKS." [leu 
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Miscellaneous. 


No. 8. 

I Trig tamped Pro- 
missory Notes 
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Composition paid 
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APPENDIX TO REPORT ON JOINT STOCK BANKS. 


— IV.- 

Miscellaneous. 


No. 9* 
letter from 
C. Copland, Esq. 
Manager of the 
Royal Bank of 
Ireland. 


— - No. 9 . — 

# 

LETTER from Charles Copland, Esq., Manager of the Royal Bank of Ireland. 

Royal Bank of Ireland, Dublin, 15 May 1837- 
To the Right Honourable the Chancellor of the Exchequer. 


Sir,— The inquiry now going on with respect to the system of joint slock banks, 
and the new' legislative enactment in regard to tho charter of the Bank of Ireland, which, 
it is presumed, is under the contemplation of the Government, combine to render the 
present period, in tlie view of the directors of this company, the proper one to bring under 
your notice certain disadvantages which it labours under in carrying on the business of 
general banking. 

The Act of the 0 Geo. 4, c. 42, having reference only to banking societies in operation 
beyond the circle of 50 miles from Dublin, this company cannot avail themselves of the 
advantage granted by that Act, of suing and being sued by a public officer, but arc 
obliged to have recourse to a cumbrous and circuitous process, through trustees nominated 
by their deed, in every case requiring legal intervention. 

The possession of this right is so manifestly necessary for the well-being of every 
establishment, and the interdiction of it not being defensible on any public grounds, the 
directors conceive that no opposition to its concession can exist in any quarter. 

The other material disability lies in not having the power to draw or accept bills of 
exchange at any date or sight Jess than six months. 

The acquirement of this privilege is obviously important to enable any bank to work 
with effect cither for its private advantage or for the public good. Its non-posscssioii 
untiis a bank from performing two ve^y material functions in banking operations, namely, 
the transmission of mercantile or other payments to distant places by drawing bills of 
exchange ; and, on the other hand, being the medium, by the power to accept bills, of the 
rcniiitance of money from other places. 

It is humbly conceived that from the reasons adduced for the granting of the privileges 
claftied, and from the fact that their concession could not militate against the principle of 
]>reserving to the present chartered bank the exclusive right to the issue of notes payable 
to bearer on demand, a privilege which, from its enlarged nature, and its important bearing 
on the general currency of the country, it may possibly be the desire of the Government 
10 kce{) w'ilhin its present limits, there can be no valid objection to them. 

Tlic directors of the Royal Bank, therefore, respectfully submit, that in any new 
legislative enactment on the subject of banking in Ireland, the Act of the 6 Geo. 4, c. 42, 
be considered, with a view to its amendment, so as to open to banks of more than six 
partners, having houses of business in Dublin or within 50 miles thereof. 


1. The power of suing and being sued by a public officer duly registered for the 
purpose. 

2. The right of drawing and accepting bills of exchange, wherever payable, at any 
term after dale or sight ; and, generally, to perform every other act of banking 
business, save and except the right of issuing notes payable to bearer on demand. 


li may be proper to add that the directors of this establishment do not contemplate, 
<'ven sn[)posing the powder thrown open, the issuing of notes payable to bearer on 
demand. 

I have, &c. 


Charles Copland, Manager 


Analysis of Indxx. 
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ANALYSIS OF INDEX. 


LIST of the Principal IIeadinoh referred to in the following Index, witli the Pape 
of the Index at which they will he respectively found. 


Accommodatws - - - 

- 

- p. 1 

^ > 

- 

- p* 38 

Local JJllh 

- 

- j>- 55 

Umt^ Payrnerit of 

- 

- i>. 80 

Accounts ... - 


- p- > 

J3ad DehU - - - 

- 

- V- 7 

J}iscrepanctcs in Acrmmfs 

- 

- P- =9 

Tnspcctimi of Accounts 

“ 

- P- 48 

Orerdranm, Accounts - 

- 

- P- 7* 

PubUcatitm of Accounts 

- 

P- 78, 79 

Suspf^isf: AcewnUs 

- 

- p. 89 

Acts of ParVuinuint 

- 

* P* > 

Advancks to Customers - 

- 

* P- » 

TnUtrest - , - 

- 

I'- 48, 49 

SfuircJtolders 

- 

p. 84, 85 

Adtancks on Shares - 

- 

- p. 2 

Northern ujul CcMrol Danh^ 

p. (>8-70 

SiuundatUm in Sluires - 

- 

- p. 8G 

Agencies - - - . 

- 

. p. 2 

Pranch Hanlis 

- 

p. 17,18 

ICxchanobuj Nates 

- 

P- ah', 37 

ATaniiffcrs of Panhs 

- 

- II. (10 

Agricultural and Commercial Pane, jj. 2, 3 

Applwai'um for Assistame. 


- F- 5 

Directors of Joint iSUtch Ptmlcs 

- ]). 28 

failures - . - 

- 

- V- 37 

Larc Proceedimjs 

- 

- p. 53 

Alcctmffs of Sharelwlders 

- 

- p- G3 

Overdrawn Accaimls - 

- 

- !»• 72 

Prmnusory Notes 

- 

p. 70, 77 

Vahie of Shares - 

- 

P- 90, yi 

Afelications for Assistance 

- 

- P- 5 

Agricultural and Comtnercial liaidt, 

P- 3 

Pank of EngUind 

- 

p. y, 10 

Nortliem aiM Central Panh^ 

p. G8, Gy 

Assets and Liaril/tjes 

* 

- ji. G 

Periodical Petiams 

- 

]'• 74» 75 

PuldicatUm €>f Accounts 

- 

P- 78, 79 

Auditors - - - - 


- p. G 

Pad Derts - . - 


p. 7 , 8 

Pivulends - - - 

- 

- p. -.'y 

Losses - - . 

- 

- p. JG 


Balance Sheets - - - 

p. 8. y 

Discrepanews in Accounts - 

- p- 29 

Bask of England - - - 

p. 9, 10 

Panks of Issue - - - - p. 1 2 

Directors of the Pank of Englaml^ p. 28 
Exclusive Privileges - - - p- 37 

Jte-discfmnth/g Pills of Exchartr/c^ p. 79 

Bank of Ireland - - ^ 

p. 10, 11 

Exclusive Privileges - - • P* 37 

Legal Tender of Pank of Euglasul Notes^ 

P- 53 

Paidt Post Pills . . - 

- p. 12 

Pa0ts o f Issue • - - . 

- p. 12 

Pelfast Prmudi Pank 

!>• 12, 13 

Pill Prokers . - . - 

• p. 14 

Bills of Exchange - - - 

P- H, 15 

Current, Pills - - - ^ P* 2(1 

Indorsing Pills of Exchange - ji. 48 

Local Pills - - - - • P- 55 

Past-dne Pills - - - - p. 74 

Re-discounting Pills of Exchange^ p. 79 

Pimiinghmn Panhing Company 

- P -15 

PooltdiCfqmuj by Panhs 

- p. iG 

Hrancu Banes - - - - 

)». J7> »8 

Agencies - - - - 

Alanagers of Panhs 

J Promissory Notes 

- p. 2 

- p. <>o 
p. 7G, 77 

Calls upon Shareholders 

- p. 20 

Eorfrilure of Shares - 
Transfer ff Shares 

Value of Shares - - - 

- 1'. 38 
j). 8y, yo 

P- 9 «> 9 * 

Capital - - - - - 

- p. 2J 

luvestment of Capital - 
Nautmal Capital 

Paul-vp Cajntal 

- J'- 

- ['• <J 7 
P- 72, 73 

Cash Credits - - . - 

- p. 21 

Chancery^ Court ol* - 

p. 22, 23 

Charters - - - - - 

* p. 23 

CircuUirs . - - - - 

- J'- 23 


O.JO. 


a a 
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ANALYSIS OF INDEX. 


Alphabetical List of the Pbincipal Headings. — continued. 


CiRCVhATlOV - - - 

- 

p. 2.3, 2+ 

Excliamfes - - - 

- 

- p- 36 

J*rices - - - 

- 

- i>- 75 

PromisHor^f Notes 

- 

p. 7 ‘'» 77 

Re~(liMe(nintimj Bills of Exchantje^ p. 79 

Small Notes 

- 

■ 

CmnmisHion on Biscmints - 

- 

- P- 24 

Credit - - - - 

- 

- P- 25 

Losses . - - 

- 

- ' p. 56 

Castoniers^ Accmmls - 

- 

- j). 26 

DEEiys OF Settlement 

• 

- p. 2C 

LiubilUy of Sfuxreholclers 

- 

- P- 53 

Deposits . - - . 

- 

- P- 27 

Interest - - 

- 

P- 48, 49 

Withdrawal of Deposits 

- 

- P- 92 

Directors op Joint Stock Banks 

- P- 27 

Confdentml Director's 

- 

* P- 24 

Ilonorary Directors 

- 

- P- 47 

Local Directors *■ 

- 

' P- 55 

Discounts 


- 1^28 

Bilh of Exchmuje 

- 

p. 14, 15 

Interest - - - 

- 

p. 48, 4y 

Jte^discounting Bills of Exch/mgcj p. 7(> 

Discrepancies in Accounts - 

- 

- P- 29 

Dissoluimi of Partnership - 

- 

- p. 29 

Dividends - - - 

• 

P- 29, 30 

Bad Debts - - - 

- 

p. 7, 8 

Losses - - - 

- 

* ]>■ 56 

Dublin - - - - 

- 

- p. 30 

EcLst of Engla}id Bank 

- 

- P- 35 

Exchanges - - - - ^ 

- 

- p- 3 <> 

Exchequer Bills 

- 

- P- 37 

Stock - . - - 

- 

1 

00 

Exclusive Privileges 

- 

- P- 37 

Bank (f Ireland 

- 

p. 10, 11 

Failures . - - - 

- 

- P- 37 


Afjrijcultural and Ctmnrwrcial Jiank^ 


V- 3 


Northern and Central Satik, p. Gy, 70 


Panics ... 

p- 73, 74 

Farmers - - - , - 

• p. 38 

Foreign Securities 

- p- 38 

Forfeiture of Shares - 

- p. 38 

Gold - . - 

1 

1 

09 

Bullion - - - 

- P- »9 

Periodical Returns 

V- 74, 75 

Promissory Notes 

!>• 7G, 77 i 

Runs upon BanliS 

- ‘ p. 83 


Goodwill - - - - 

- 

- p- 44 

Guarantee Fund 

- 

- p- 4.5 

Inspectors of Banks - 


- p- 48 

Balance Sheets - 

- 

P* 8 , 9 

Interest - - - - 

- 

P- 48 , 49 

Advances to CuMmners 

.. 

* P- ’ 

Deposits - - . 

- 

• p. 27 

Discounts - - ^ 

* 

- p. 23 

ExcJuifpar Bills - 


1 

9 ‘ 

CO 

Overdranm Accounts - 

• 

- P- 72 

Re^UcouAitimj Bills of Exchange^ j». 7 y 

Instalments on Shares 

- 

- p- 49 

Investment of Cajntal 

- 

- p. 50 

Joint Stock Banks 

- 

- P- 5» 

Law Proceedings 

- 

- P- 52 

Legal Tender of Bank of 

England JsJotes, 
!>• 53 

Bank of Ireland - 

- 

P- 10, 11 

Legislatwc Inlerferemie 

• 

■ P- 53 

Liability of Shareholders 

- 

“ P- 53 

Transfer of Slatres 

- 

P‘ 89 * 90 

Licences - - - - 

- 

- p.*53 

Lien upon Shares 

• 

- P- 53 

Failures - . - 

- 

' P- 37 

Limited LiubUHg 

- 

“ J»- 54 

Lists of Skarelujkk^rs - 

- 

- P- 54 

Loans - - - . 

- 

P- 54, 55 

Adva:nces to Customers 

- 

p. 1, J 

Local Bhj.s - - - 

. 

- P* 55 

Accommodation - 

- 

■ P- 1 

Local Directors 

- 

• P- 55 

Braturh Banks - 

- 

p. 17, 18 

London Ba/ilicrs 

- 

- P- 55 

Losses - - - . 

- 

- p. 

Dhruhmds - - - 

- 

. ]). ay 

Failures - - - 

- 

’■ P- 37 

Reserved Fund - 

- 

- j). 80 

Lost Parcel - - - 

- 

- p. rfi 

Remittances 

- 

- p. 80 

Managers of Banks - 

• 

- p. Go 

Branch Banks - 

- 

P- J 7 > 18 

Meetings of Shareholders 

. 

• p. C 3 

Agricultural a 7 \d Commercial 

Danh^ 
p. 3, 3 

Slinutc Boith - - . 

- 





ANALYSIS OF INDEX 


t*73 

Alphabetical List of the Principal Headings-— confiVitW. 


Monky Market 

- 

- p. 64 

Panws - - - 

- 

* 73 

Runs upon Ranks 

- 

- p. 83 

Mortgages - - - - 

- 

- p. 64 

Komisai. Capital. 

- 

- P- 67 

Paid-up Capital 

- 

p- 72 > 73 

Northern and Central Bank 

. 

p. G8-70 

Advances on Shares 

- 

- P- ^ 

Applwation for Assistance 

- 

- P- 6 

Rakmce Sheets - 

- 

- p. 9 

Directors of Joint Stock Banks 

- p. 28 

Directors of the Rank of Erigland^ p. 28 

Discrepaneies in Accounts 

- 

- P- 29 

Overdranm Accounts - 

- 

- P- 73 

Private hedger - 

- 

- P- 76 

NoRWicn Atro Norfolk Joikt Stock Bank, 

p. 70, 71 

Rad Debts - - - 

- 

00 

Goodmill - - - 

- 

- p. 44 

hosses - - . 

- 

- p. 56 

Officers - - * - 

- 

- P- 7 » 

Overdrawn Accounts 

\ 

' P- 73 

Intcft'cst. - - - 

- 

1». 48, 49 

hum upon Shares 

- 

- p. 53 

'Seettrities - - - 

- 

- P- 84 

Overtroflmg ... 

- 

- P- 73 

Paid-up Capital 

- 

p. 73, 73 

Shares - - ' • • 


- P* 85 

Panics in the Money Market 

- 

P- 73 , 74 

Failures - . - 

- 

- P- 37 

Partners - - . . 

. 

• P- 74 

Dissolution of Partnership 

- 

- P- 29 

Past- due Bills 

• 

- P- 74 

Lien upon Shares 

- 

- P- 53 

Periodical Returns - 

• 

P- 74 . 75 

Circulation - - - 

- 

p. 23. 24 

Post Buis . - - - 

- 

- P- 75 

Premium on Shares 

- - 

- P- 75 

Prices - - - - 

- 

- P- 75 

Private Bankers - - - 

- 

P- 75 , 76 

Prqfit and Loss - - - 

- 

- P- 76 

Promissory Notes 

. 

p. 7C, 77 

Regislrg of Promissory Notes 

- p. 80 

Small Notes 

- 

- P- 85 

Provincial Bank of Ireland - 

- 

* P- 78 


Publication of Accounts 


- 

p- 78, 79 

Assets and Liabilities 

- 

- 

- p. 6 

Re-discounting Bills of 
Bank of England 
Interest - - - 

Exchange - p. 79 
9, 10 

- 48, 49 

Overtrading 
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- 
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- 
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Registration of Shareholders 

- 

p. 79, 80 
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- 

- 

- P- 54 

Partners 

- 

- 

- P- 74 
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. 

- p. 80 
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- 
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RsNTy Payment of - 

. 

. 
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Accommodation Bills 

. 

• 
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- 
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- 

- 
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- 
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Repurchasing of Shares 

- 

- 

- p. 80 

Reserved Fund 
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0 

00 
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• 

Losses - - - 

. 

. 

- p. 5f) 

Stock - 

- 

- 

- p. 87 

• 

Reserved Shares 
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- p. 81 

Shareholders 

- 

- 

p. 84, 8.7 

Runs upon Banks 

- 

- 

- p- 83 

Failures 

- 

- 

- p- 37 

Panics 

- 

- 

- p- 73 

Small Notes 

- 

- 

- p* 85 

Salaries - - - 

- 

- 

- p. 84 

Savings Banks - 

- 

- 

- p- 84 

Scotch Banks 

- 

- 

- p- 84 

Securities - - - 

. 

- 

- p- 84 

Advances to Customers 

- 

. 
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Loans ... 

• 

- 

p- 54, 55 

Managers f Banks 

- 

- 
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Overdratvn Accounts 

- 

- 

- P- 73 

Shareholders - 

. 

* 

- P- 84 

Calls upon Shareholders 


- p. 20 

Deeds of Settlement 

- 

- 

p. 2(;, 27 

Dissolution f Partnership 

- 

- p- 39 

Inspection of Accounts 

- 

- 

- p. 48 

Lists of Shareholders 

- 


- p. 54 

Meetings of Shareholders 

- 

- P- fi3 
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Shauks - - - - . - * p . 


Cads vpon Shareholder a 
Forfeiture of Shares 



- ]i. 20 

• P- 38 

Justalments on Shares 

- 

- 

- P* 49 

Lien upon Shares - 

- 

- 

- P« 53 

Premium on Shares 

- 

- 

: I'M 

~ p. 81 

Repurchasing of' Shares 
Rested Shares • 
Speculations in Shares 



- 

- 

- p. 8G 

Tranter of Shares 

- 

- 

- P. 89 

Value of Shares - 

“ 

• 

P- 90.9* 

Small Notes 

- 

- 

- p. 85 

Promissoiy Notes 

- 

- 

p. 77 

Soliciting Custom - ^ 

- 

- 

- p. 85 

Reserved Shares - 

- 

- 

- p. 81 

Specie ^ - 


- 

- p. 86 

Speculation 

- 

• 

- p. 86 

Speculation in Shapes 

- 

- 

- p. 86 

Reserved Shares - 

- 

- 

« p. 81 

Stamp Duty 

- 

- 

- p- 87 

Licences 

- 

- 

- P- 63 

Stock - - . - 

- 

. 

- P- 87 

Exchequer Bills 

- 

- 

• P- 37 

Guarantee Fund - 

- 

- 

- P> 45 

price of Stock 

- 

- 

- P. 75 

Reserved Fund 

- 

- 

- p. 80 


Suspenise Accounts 

- 

- 

- 

p. 89 

FjfLE-DsEm 

- 

- 

- 

p. 89 

Mortgages - 

- 

- 

- 

p. 64 

Tjiaee . - - 


- 

- 

p. 89 

Oiertrading 

- 

- 

- 

p. 72 

Thassfer of Shares - 

- 

- 

P- 

89 » 9 » 

Lists of Shareholders 

- 

- 

- 

p. 54 

Registration of Shareholders 

• 

P- 

79. 80 

Tra nsmissio n a cco unts 

- 

- 

- 

p. 90 

Bank if England 

- 

- 

V 

■ 9f 

Travelling Agents - 

- 

- 


p. ijO 

Agencies 

- 

- 


p. 2 

Undivided Profit Account 

- 

- 


p. c)o 

Unlimited Liability 

- 

- 


p, 90 

Limited Liahility 

- 

- 


P- 54 

Valve of Shares 

- 

- 

P- 

90 » 9 ’ 

SpeculatiSk in Shares 

- 

- 


]). 8G 

WUhdraxval of lyeposiis 

- 

- 


P- 92 


INDEX. 


N.B-— In tlie following Index the Figures followinj^ the Names refer to the number of the Question 
in the Evidence ; and App. p. to die page of the Appendix. 

[183C] refers to the Report of that year ; and [1837] to this Report. 


A. 

ABINGER, Lord. [1837.] Part taken by him in framing the laws for the regulation of joint 
stock banks, Mahony 3818. 

Accommodutioiu [1836.] Better for the community to have accommodation from bankers 

rather scarce than otherwise, Martin 2311-2313 Preference always given to the 

shareholders of the North of England Bank in granting accominodafion to customers, 

Austin 02 Parties requiring assistance more likely to apply to a private banker 

than to fi numerous body of directors, Marlin 2364 Very indiscreet accommodation 

given in certain towns by joint stock banks, StucJtey 1524-1529. 

See Bank of Ireland, Bills of Exchange, 2, Farmers, \ , 2, Tjocal Bills ^ 
Panics, 1. lie^disconnting Bills of Exchange. Rent, Payment of. 

Accommodation Bills, [1837.] Agricultural and Commercial Bank allowed the managers 
of their branches to draw on parlies in the country, and used the paper for the purpose of 
raising money for the hank, Dawrfrt.s 41 84, 41 85 Great inducements heltl out to per- 

sons to become shareliolders in the Agricultural Bank from the discounts afforded them, 

Goodier 3501-3505 The Provincial Bank make it a rule to discourage bill aeconi- 

modutioii, Marshall 4423. 

Sec also Holbrook, Mr. Managers of Banks, 5. Prices, Rent, Payment of. 

Accounts : 

[i 83().J Greater portion of persons keeping accounts with the North of Englaiul Bank 
had accounts with private bankers previously, Austin 1941-1944. 

[1837.] Provincial Bank. The exact balance of every account, at the end of each 
wet.k is given, and forms part of an abstract of the balance-sheet, whicli is sent forward 

lo tlu' Tionclon directors, Marshall 4364. 4380 No variation can take place in the 

actual balance without the attention of the Court of Directors being at once called to 

it. Marshal! 4365 Explanation of the consultation committee as to the mode of 

keeping the accounts < 4 * the Agricultural Bank, Goodier 3499. 3550 No account kept 

of the number of shares issued, or ol’ the amount of paid-up capital of il>e Agricultural 

Bank, Crosse 3750-3753 No dividend account, or profit and loss account was kept 

at the Agricultural and Commercial Bank, Goodier 3478-3480. 

Sec Auditors. Bad Debts,!. Branch Banks, [). Directors of the Bank of 
Fmgland. Discrepancies in Accounts. Inspection of Accounts. Jones, Mr. Outfit 
Accouuts. Uverdraten Accounts, Publication oj' Accounts. Suspense Accounts. 

Actions-at-'lMiv : 

[^83^*.] Case of a law-suit in which a verdict was giveti against the North of England 
Joint Stock Bunking Company, Austin 2095-2097. 

1^837.] Bank of Ireland instituted an action against the Provincial Bank, but aban- 
doned it on the intercession of the Chancellor of the Exchequer, 4377-4380. 

Acts of Parliament. [1837.] Acts upon which the law relative to joint stock banks was 

formed, Malumy 3812 Acts by wliich joint slock banks in Ireland are regulated, 

Mahony 3918 Acts regulating the English and Scotch banks, Mahony 3919 

Evils of the Acts regulating joint stock banks in Ireland llrat do not apply to England 

and Scotland, Mahony 3920 Suggestions for improving the law relative to joint stock 

banks, Mahony 3932 Evidence relative to the Acts in Ireland as regards making the 

notes payable at the places from whence issued, Mahony 3945. 

See also Directors. JAst of Shareholders. Paid-up Capital, 1. Promissory 2. 

Registry of Promissory Sotes. 

Advances to Customers : 

[1836.] Manner in whicli the several deeds of seitlfp^.oni vary in their provisions respect- 
ing securities on advances, Rep. p. vi Mode of making and accounting ibr loans and 

advances to customers by the Biiminglmm Banking Company, James 8()o, 861 — —Secu- 
rity is always required by the Birmingham Banking Company in making advances, whertj 
the property of the party is not sufficient to cover it, Jafnes 865 Branch banks inva- 

riably eomuiunicate with the parent bank previous to making advances to customeiv, 

Amery 541 No difficulty in contracting them on short notice, Austin 2009. 

0.2b. a [1837.] 
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Reports, 1836 and 1837 — conlimied. 

Advaricea to CustomerH — conlinued. 

[1S37.] Scale laid down by tlic Northern and Central Bank upon which the business 

was conducted. Moult 785-802 ^Directors of the Northern and Central Bank were 

entitled to no advantage beyond the proprietary. Moult 971 Advantages the direc- 
tors appropriated to themselves in the Northern and Central Bank, Moult 972-97(1 

The benefit of the advances made to tenants by joint slock banks falls wholly on the 
landlord, Mz/Aow?/ 4010. 

See also Agencies, Butter Merchants^ Interest, 2. Shareholders. 

Advances on Shares: 

[i 83(>.J JVactice of advancing money on shares not prudent in joint stock banks, 

James ()q2, (lihhim Gurney Explanation relative to the advances made 

by tl le Northern and Central Bank, Casscls 1593. 

[1837.] System of banks making advances on shares is higlily objectionable, 

Ritherlson 2363— 2366 System adopted by the Agricultural and Commercial Bank of 

making advances to its shareholders to induce ilieni to become proprietors was a com- 
plete delusion,. GoozhVr 3525. 

See also Agnew, Mr. Bennett, Mr. Northern and Central Bank. Speculation in 
Shares. Walpole, Mr. 

Advertisements. [1837,] Considerable expense slated to have been incurred by the Agri- 
cultural Bank by inserting advertisements in newspapers, but no means of ascertaining 

the fact, as no account has been kept, Dumlas 4245, 424G ^The sum ofGio/. had 

been incurred in adverliscnients in a Limerick newspaper, the proprietor of which was 
Mr. Watson, the manager of the Agricultural Branch Bank at Limerick, Butidas 4247- 
4249. 

Agencies : 

[i83t).] Distinction between agencies and branch banks, Amery 538-541, Gihhins 

1206, Stuckey 1329, Martin 2289, Gurney 2524, 2525 Description of persons usually 

acting as agents in the East Riding, and how the agencies are conducted, Harding 

2174-2208 Power of agents in condneting business of joint stock banks, Stuckey 

1429. 1431, Harding 2183— Agents of the Norwich and Norfolk Bank discount 
bills and make advances to customers, Gilhert 207-213 Those of the National Pro- 

vincial Bank have discretionary power as to discounting, but in making advances consult 

the London Board, Itobertson Never suflered to act on t^ieir own judgment, but 

refer everything to the partners for their ap|)roval, Martin 2291’*^^^ Are a great conve- 
nience to small towns, Gurney 2527 How the Jaw may be defeated by the esta- 
blishment of agencies about tlic country, Gibhins 1208-1214 Same objections apply 

to agencies as branch banks, and should be brought under similar control, James 899, 
Harding 2272 Unlimited power given to agents to draw on their London corre- 
spondents extremely dangerous, Harding 2186 Should be under the same regulations 

as the parent bank, Harding 2210 ^Cause of private banks having agencies arose 

from the alteration of the stamp duties, Martin 2289 ^Amount of security required 

from agent ol’a branch bank, Robertson 2935, 

[ 1 ^ 37 *] Practice in the north of Ireland for agents of banks of issue to attend fairs 
and inui keis, ;ind discount the bills of farmers and others attending them, Marshall 4371- 

4373 Form of instructions given by the Agricultural Bank to their agents relative 

to discounts, Dwyer 3130-3134 Places where the Bank of Ireland has establisiied 

agencies, and the date of their establishment, App. p. 151 ^^lotal expenses of the 

Bank of Ireland agencies from 1826 to 183G, exclusive of loss on discounted bills, App. 

p. 152 Amount received at each of the agencies for interest on bills discounted from 

i 82() to 183G, App.p. 152 Average loss sustained on discounted bills at each of tWe 

Bank of Ireland agencies from 1826 to 183G inclusive, App.p. 153 Average amount 

of bills under discount at all the Bank of Ireland agencies each year from 1827 to 1836, 
App.p, ’i 5^. 

See also Balhnashe Fair. Branch Banks, 2. Exchanging tJotes. Licences. 
Managers of Banks, 1. National Provincial Bank, Travelling Agents. 

Ulster Bank. 

Agnew, Mr. [1837.] Director of the Northern and Central Bank ; amount of his overdrawn 

account, Moult 2G4-278 Securities heJd by the bank against the money advanced 

him. Moult 327-334. Sec also Plate Glass Company. 

Agricultural and Commercial Hank. [1837.] Period of its commencing business, Dwyer 

2462— 24G5 Amount of its n^fllninal capital, and of its original shares, Dwyer 24G8— 

2473 Amount of its paid-up capital at its commencement, Dwyer 2474-2487 

Imperative that managers of llie Agricultural and Commercial Bank" should take shares 

as a qualification for office, Dwyer 2492 'Amount of shares managers were declared 

to hold by deed of settlement, lawyer 2497. ^5^7 Number of persons that ultimately 

signed tlie deed of settlement, Dwyer 2595 Refusal to cash small notes or discount 

for others than shareholders was only adopted in the early stages of the batik’s com- 
mencing 
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Agricultural and Commercial J^ank — continued. 

menciiiK business, Dwyer 2522-^^529 Particulars respecting tlie transactions between 

that establishment and the Northern and Central Bank, Moult 732-747 Nature of ihc 

arrangements between that bank and tlie London and Westminster Bank, Gilhart 1980- 
ig82 — : — Explanation respecting the Agricultural and Commercial Bank repurchasing 
its own stock in the case of Mr. Dixon, Mr. Beale and others, Dwyer 3094-3121. 

Correspondence between Mr. Hardy and others at Manchester, and the officers of the 
company, relative to the affairs of the bank, and the chancery suit that arose out of it, 

/Jwjycr 2785-2792 Particulars respecting the behaviour of the Agricultural Bank with 

respect to making a further call on their English shareholders, Mahony 3829 State 

of the bank's ad'airs when witness joined them, Grediam 3228 Amount advanced 

the bank by witness, Gresham 3228-3230 Cause of witness becoming a director of 

the bank, Gresham 3298-3304 Statement of the Provincial Bank relative to the 

Agricultural and Connncrcial Bank forcing business, or adopting an improvident system 

of discount, entirely without foundation, Dwyer 3129 llcport of the Agricultural 

and Commercial Bank of Ireland, as submitted to the proprietors I7tli October 183G, 

Dwyer ^26^1, p. 149, 150 Nature of the report submitted at the general meeting of 

the Agricultural Bank in April 183G, Dwyer 2803-2808 Balance-slieet of that 

company, dated 17111 (.)ctoher 1836, and signed by the Lord Mayor, and Messrs. James 
Dwyer and James Chambers, and sworn to by Mr. John Mackenzie the accouiiiant, 
Mahony 3968, p. 252, 253. 

Observations relative to the report of the Agricultural and (Joiumercial Bank, sub- 
mitted on declaring the October dividend, and the Lord Mayor's remark as to the 

affidavit upon wliich the report was grounded, Gresham 3254, 3255 Evidence 

respecting the report of the Agricultural and Commercial Bank, of March 1837, wherein 
the embarrassments of the hank were stated to be caused by the Parliamentary lnc|uiry 

respecting joint stock banks, Dwyer 3023-3027 ( 3 ause of Mr. Cray’s salary and 

commission, ami the salaries and travel ling expenses of the directors, not being included 

amongst tlie liabilities of tlu* bank, Dwyer 2974. 2982 DifltTeiice in the amount 

returned to ihi! auditors us the aggregate amuiitit outstanding at the branch banks, and 
the sum actually paid in tlie interval which occurred to the auditors’ inspection, Dundas 

4211 Evidence res|)ectiiig the discrepancies in ihc accounts of the number of notes 

of the Agricultural and Commercial Bank in circulation, Dwyer 2710-2722 Su ps 

taken by tlie directors to ascertain where the discr<!pancies had arisen, Dwyer 2740- 

2747 Nott s of the bank not payable in Dublin by law, but only by courtesy, Dwyer 

2713 Amount <^^he demand on the Agricultural Bank on the day it stopped pay- 

mtMit, and supply c^^Bsh on hand to meet it, 3034-3030. 

Fretjucntly liapperccJ that the Agricultural Bank did not pay tlieir engagements within 
ljusine.ss hours, and sometimes not until, the post was departed from Dublin, Mahony 

^043 Period the run first commenced on the bank, Dwyer 2722 Directions were 

given to all the managers at the branch banks to restrict their issues immediately the 

presssiirc appeared, Dwyer 2725-2728 ^Amount paid by iht* bank from tlie com- 

inencemenl of the run until its stoppage, Dwyer 2731-2734 DiflFereiices among the 

co-partners of the Agricultural and Commercial Bank encouraged those who could |):iy 

not to do so, Dwyer 2G59— 2(103 Reason wliy the state of the Agricultural .Bank’s 

aflaiis was not made known to the proprietors during the pressure, Dwyer 2849 The 

bank with reduced branches and a good manager would be very useliil to Ireland, Dwyer 
3074- Majority of the shareholders have signified their reudincos to resume the busi- 

ness of the bank, Dwyer 307 1, 3072. 

Number of its branches and distance of each from the central bank ; amount ol‘. 
nominal capital; number atid value of shares; number issued, and amount of paid-up 
capital; amount of the several instalments ; rate of dividend ; places at which promissdiv 
^otes are payable ; rate of interest on deposits, App. p. 103, 104 Report of the audi- 

tors appointed to audit the accounts; assets and common concerns of the Agrif!iiliurul 

and Coumiereial Bank of Ireland to the shareholders of the bank, App. p. i04^io(i 

Correspondence of the auditors with the consulting committee, -d y/;. />. 1 06-109 

DiHiireiice resulting from the auditors’ inquiries, as contrasted wicli the sheet of ihe 

liabilities and assets of 25th Feb. 1837, App.p. 110 Re[>orL of the statement madi* 

by James Dwyer, Esq., on the subject-matter of the auditors* report of 17111 April 1837, 
to which is annexed the accountant’s subsecpient remarks, App.p. ill. 

For other matters relating thereto see Accounts. Advances lo Cuslorners. Advances 
upon Shares. Advertisements. Agencies. AppUcaiion for Assistance, 2, Arbi- 
tration. Assets and liabilities. Auditors. Auditors^ Report. Had Debts, i). 
Hagot^ffiAr. Hailey, Wallace tk Co. Dalance Sheets, ii. ^Jiallhui llranch Hank. 
Hank of Ireland. Hathoand Dingley. Haylee^Mr. Belfast Branch Hank. Mr. 
Beil, Mr. Thomas Bennett, Mr, JJmiffrd, Messrs. BUh if Exchange, 
Book-keeping. Boyd, M r. Boyle Branch Bank. Boyle, Lowe and Ilym. Branch 
Banks, 9. Calls upon Shareholders, 3, Campbell, Sir John. Cash Credits. Castlebar 
Branch Bank. Chambers, Mr. Chancellor of the Excheifuer, The. Chancery. 
Court of. Childers, Mr. Christie, Mr. Clones Branch Hank. Cordukes, Mr. 
.Jonathan. Cork Branch Bank. Credit. Cuniiffe, Brooks C until) e. 
0.26. ^ 2 Current 
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Agricultural and Commercial Banks — continued. . 

Current Bills. Deeds of Seltlanent. Directors, 3. Discrepancies in Accounts, 2. 4. 
Dissolution of Partnership. Dividends. Dixon, Mr. Dumass, Mr. Dundas, Mr. 
Dungannon Branch Bank. Dwyer, Mr. Egan, Mr. Stephen. Emerson, Mr. 
Enms Branch Bank. Enniskillen Branch Bank. Exchanging 'Notes. Failures, ^ 
Fallon, Mr. Forgeries. Galway Branch Bank. Gault, Mr. Gray, Mr. Jioben. 
Gresham, Mr. Guiness, Messrs". Hardy, Mr. Harris, Mr. Joseph. Headley, 
Lord. Hibernian Joint Stock Bank. ■ Holbrook, Mr. Honorary Directors. 
Houses. Interest, 3, 4. Instalments on Shares. Jones, Mr. Keimiare, Lord. 
Kilkenny Branch Bank. Jmw Proceeding. Legal Tender of Bank tf England 
Notes. ' Limerick Branch Bank. Lomas, Mr. London Bankers. Lord A! ay or 
of Dublin. flosses, 3. Lower Classes. Lubbock, Sir J. fV. Sf Co. 

'Mackenzie, Mr. Mahony, Mr. Mallow Branch Bank. Managers of Banks, 5. 
Mayo, County of. Meetings of Shareholders. Millar, Mr. Minors. Minute 
Book. Mitchell, Mr.‘ Mooney, Mr. Nen^h Branch Bank, Newspapers. 
Outfit Account. Overdrawn Accounts. Paid-up Capital, 2. Panics, 3. 
Parliamentary Inquiry. Past-due Bills. Potts, Mr. Promissory Notes, 3. 
Provincial Bank of Ireland. Publication of Accounts. Pym, Mr. Raper, Mr. 
Jiegistration of Shareholders. Registry of Promissory Notes. Reserved Fund. 
Royal Bank of Ireland. Runs upon Banks, 2. Sadler, Mr. Betyamin. 

Scanling, Mr. Security. Smith, Mr. Southern Bank 0^ Ireland. Suspense 

Accoufiis,!. Taylor, Mr. Thorj>e, Mr. Tilley, Mr. Tralee. Ulster Bank. 

'Value of Shares, ti. Walpole,MT. Warren If Piggotf, Messrs. Waterford 
Branch Bank. Waters, Mr. Watson, Alderman. Weldon, M r. 

Agricultural Distress. [1836.] Great deal more said about it than is actually true, Martin 
2361. 2376. 

Agricultural Produce. [1837.] Transfer of agricultural produce very often gives rise to 
the local bills discounted by the branch banks in Ireland, Marshall 4418. 

Allcard, Mr. [1837.] Application for assistance made to the Bank of England at his 
suggestion by tlte Noribern and Central Bank, Braidley 1444* 

Althorpe, Lord. [1837.] Joint stock banks should follow out his plan as regards giving an 
account of the amount of their transactions once in three inojj^s, Gilbarl 2128. 2149- 
2151, _ 

America. [1837.] In America, the state legislature regulates each bank by Act of Parliament, 
Mahony 3957. See also Circulating Medium. 

Amery,John.[\9>‘^f>.'\ (Analysis of his Evidence.) — General manager of the Stourbridge 

and Kidderminster Bank, 532-536 Distinction between a branch bank aud an agency, 

538-541 System of control exercised by the parent bank over the branch establish- 
ments, 542 Description of notes issued bj; the branches and agencies on account of 

tlie parent bank, 544-547 System of re-tliscounting bills of exchange never acted 

upon, as being unsale in country banking, 548-550. 574-578 — ^Date at which bills of 

exchange are usually drawn on which advances are made, 551 Date at which town 

hankers are usually drawn upon, 552 ^^'^ahIe of i the shares of the Stourbridge and 

Kidderminster Bank, and amount paid up thereon, 553-556 Evidence relative to the 

reserved shares of the batik, and premium at which sold, 557-563* 

Whether the directors of the bank make use of the reserved shares for the purpose of 

increasing their business, 564-569 Withdrawal of private bankers caused by^e 

joint slock banks absorbing the business of the country, 570-673 Evidence respW- 

ing the notes issued, where payable, &c., 581-589 Reason why the system of re-di»- 

eoimting is unsafe to country bankers, 590 - 593 * 605-608 Examination respectjng 

the profit on the issues of the bank, and manner in which the profit is derived, 594-604 

Rate of interest paid on deposits, 609 First-rate bills would be cashed in the money 

market with the same facility as Exchequer bills, 607 Rate of interest charged on 

advances and discounts of bills, 612 Power of the proprietors to investigate the 

accounts of the annual meeting, 615, 616. 

Practice of declaring dividends, without deducting for losses, yery^ delusive and inse- 
cure, 616, 617 Examination respecting the evils likely to arise from the prevailing 

practice of re-disowunting by joint stock banks, 621—637 Considered degrading in 

a country btinkcr to place himself in the character of a bill broker, 630—632 Greater 

difficulty in procuring good investments for capital than in procuring cash, 639 

Desirable. that perstjns wishing tt) create a joint stock bank should be obliged to add 

their names when issuing a prospectus, 646 Joint stock banks should be obliged to 

have a certtiiii paid-up capital previtms to commencing business, 647-649 Preventing 

speculation in shares of joint stock banks advised, as tending to the safety of the system 
of banking, 650-652. 

Right 
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Ueports, 1836 and 1837 — continued. 


Amery^ John, (Analysis of his Evidence) — continued. 

Right of proprietors to appoitu auditors to inspect the accounts furnished by the 

directors is a very useful power in a deed of setlleriient, 654, 655 Joint stock banks 

should not be compelled to publish a statement of assets and liabilities, unless private 

banks are also obliged to do so, 657 Solvency of a banking establishnient could not 

^ be ascertained by the publication of assets unless the securities were iuvcstigaied, 661 
Practice adopted with respect to writing off bad debts, 662-6(34 Evidence rela- 
tive to the substitution of bank post bills in lieu of notes for joint slock banks, 068-677 
System of re-discounting never adopted with witness’s bank, though gcnicrally prac- 
tised by banks in the country, 673-675 Letter from wiiness to the Chancellor of the 

Exchequer, in answer to a privai^i circular issued to joint stock banks, 677, p. 42, 43. 

Applications for Assistance : 

1. Northern and Central Bank, 

2, Agricultural and Commercial Batik, 

1. Northern and Central Bank: 

[>837.] Cause of Mr. Braidley wailing on the Bank of England to seek assistance 
for the Northern and Central Bank, 32-35, Evans 1138-1142, ./iratc/Ze?/ 1444 

Nature of the hint put forth previous to Mr. Braidley ’s ap)dicaiioii to the Bank of 

England for assistance for the Northern and Central Bank, Moult 82G C^opy of letter 

soliciting assistance for the Northern and Central Bank from the Bank of Ehigland, 

Evans 1 171, Braidley 14S2 No objection urged by Mr. Evans to signing the letter, 

Braidley 1479 Particulars respecting the interview of Mr. Braidley, in conjunction 

with Mr. Barnett and Mr. Evans, with the Bank directors, on the occasion of first 
solitdtinj^ assistance for the Northern and Central Bank, Jvt;«n.s* 1149, 1447- 

1474, Fresh/ield 1831-1839 Nature of the discussion that took place upon the 

first application of the Northern and Central Bank for assistance 10 the Bank of Eng- 
land, rres/ifield 1870-1872 Object of the Bunk of England in rendering assistance 

to tlie Northern and Central Bank, Moult 821-825. 

Bank of England refused to render jftsisiance to the Northern and Central Bank, except 
as a case of urgent necessity, J'Vcs'/i/icW 1900, 1901-: ^I'enns upon which the Bank of Eng- 

land offered to ruiuler assistance to the Northern and Central Bank, Evans 1164-1167, 

Braidley 1449 Sum specified to be advanced by the Bank of England, and extent 

of Mr. ilorsley Palmer’s proposal, Evans 1166-1168 Nature of agreement between it 

and the Noriliern and Central Bank on the former advancing the half million of money, 

Braidley 1489 SlN^ulations made by the Bank of England upon the secrond siaie- 

inent of tlfe affairs of the Northern and Central Bank being submitted to them, /Zm/rf- 
Icj 153* — —No idea of taking half a million from the Bank of England when aj>plying 

for teinjiorury aid for tlic Northern and Central Bank, Evans 1224 Iwidcnce 

respecting a further advance to the Northern and Central Bank beyond the half million, 
Evans 1230-1235. 

Amount applied for in the first instance by the Northern and Ce((Pral.Bank, Braidley 

145*» Ereshfield 1901 Bank directors were fully satisfied, from the statement made 

to them by the Northern and Central Bank directors, that 400,000/. was the utmost 

they could require, 1872 No occasion for application for assistance to the 

Bank of England had the shareholders been called upon during the pressure on the 
bank, Moult 118, 119 — - — Application for assistance would not have been necessary 

had not tiie parcel containing the remittances been lost. Moult 754, Evans 1226 

Reason for continuing the negotiation with the Bank of England alter the parcel \v'as 

restored, iiW/ws 1227 Directors of the Northern and Central Bank at Manchester 

liad rif) intention of applying to the Bank of England for assistance. Moult 58, 59 — — - 
^Reason why the directors did not apply to the shareholders or liave recourse to the 
freseived shares to raise supplies for ilie Northern and Ceiilrai J 3 aiik, Braidley 1650- 
1G62. 

2 . Agncultural and Commercial Bank : 

[i^ 37 -] Application made by the Agricultural and Commercial Bank to the Bank of 
England for assistance; Mr. I^ittisou’s (the governor) refusal to make them any 

advance, .Dwyer 3059-3064 Application was made by the Agricultural Bank to 

several private Londim bankers fur assistance, but without success, Dwyer 3064 

Names of the English and Scotch banking establishments that the Agricultural Bank had 

in vain applied to for assistance previous to its stoppage, Dwyer 2904-2906.3042 

Application made by them to the Northern and Central Bank, Dwyer 2904 Ear- 

ticuiars of the application made by the Agricultural and Commercial Bank t<> the Bank 
ol Ireland for assistance, and terms upon which grained, Dwyer 2886-2890, (rresham 

3 - 31 ^ 3232 ‘Account of the application of tlie Agricultural and Commercial Bank 

jor assistance to the Bank of Ireland in September 1836, and refusal to render any, 

Dwyer 3123 Reason they objected to the bills olfered ihein by tiie Agricultural and 

Connnercial Bank, Ihvyer 3124-3128. 

See also Allcard^ Mr. Bank of England, 2, Chancellor of the Exchequer, Tiie. 

Lost Parcel, The. Palmer, Mr. Horsley, 

0.26. a 
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Reports, 1836 and 1837 — continued. 


Arbitration. [1837.] Clause of the Agricultural Bank as regards submitting disputes of 
the company to the arbitration of counsel, Mahony 3829 — ^-No power of enforcing that 
clause except by a bill in equity, Mahony 3861-3865. 

Ashtony Sialybridgey Hyde, and Ghssop Bank. [1837.] Number of shares and nominal 
value of each share; amount of its nominal and paid-up capital; number of shares 
issued; date of call and amount of instalment; number of signatures to deed of settle- 
ment ; rate of interest 011 deposits, &c., App.p. 45. 

Assets arid Liabilities : 

[1836.] No provision made by law for the publication of the assets and liabilities of 
joint stock bsiriks, Itep, p. xi. Norwich and Norfolk Joint Stock Bank never sub- 

mitted their assets and liabilities to the proprietors at their annual meeting, Gilbert 144, 

145 Inquiry could be made into the principles of banking without considering the 

ass(*ts and liabilities of a banking establishment, Burdekin 36 Banks coiiltl not 

reasonably object to define their securities in making a return of their assets and liabi- 
lities, Stuckey 1412 Solvency of a banking establishment could not be ascertained 

by the publication of assets without the securities were investigated, Amery 661. 

[ 1 ^ 3 ^] Account made up every week of the amount of tlie liabilities at every branch 

of the Provincial Bank, and provision that is made to meet them, Marshall 

Forgeries and bad debts were all returned as assets in the accounts of the Agricultural 
Bank, Dundas 4253, 4254. 

Sec also Bad Debts, 1. Balance Sheets, l. Bank of England, 1. Bills of Exchange, 
1. 5. Discrepancies in Accounts, 1. Periodical lieturns. Publication of Accounts, 

Auditors ; 

• 

[1836.] l^ow’er given by deeds of settlement for the appointment of auditors and 

inspectors, Hep, p. vi Proprietors of the North of England Bank have the power of 

apjioinling au<litors, but never exercise it, Austin 2148 Appointment of auditors by 

shareholders would be a safeguard against any improper or improvident act on the part 

of a bank, Stuckey 1518 Appointment of ai|j:litors by the shareholders to inspect tlie 

accounts submitted by the directors would be very desirable, A 654, 655, A 
2153, p. 13<J— Limit iug the inspection of accounts to auditors should not be in the 

deed of settlement, but at the option of the shareholders, Gurney 2540 Appointing 

them from the proprietary to inspect the banking accounts would create great jealous 
and be exceedingly objectionable, James 848, 849. 

[1837.] Appointment of auditors to inspect the balance sheets of joint stock banks 
recommended, Goodier 3545-3548 Shareholders should have power to Tippoiiu audi- 
tors ill any case where the accounts wore suspected to be falsified, Gilbart 2186 

Proprietors of joint stock companies should have power to appoint auditors a reasonable 
time l)efore every half-yearly meeting, to examine and report upon the accounts, Mahony 

3973 Deed of settlement of the Provincial Bank provides for the appointment of 

auditors, shouldj|||||cei’tain number of proprietors call for a further investigation of the 

accounts, Marsliail 4531 Steps taken with respect to the appointment of auditors by 

the Agricultural and Commercial Bank, Dwyer 2911— 2938‘‘— Proprietors of the 
Agricultural Bank have no power to enforce the appointment of auditors except hy 

a bill ill Equity, Mahony 3860 Shareholders of the Northern and Cerilral Bank 

never appointed auditors to examine the books, or to see that the details submitted by 
the directors were correct, Lyle 1825-1829. 

See also Bell, Mr. Dundas, Mr. 

Auditors" lieport, [1837 ] Copy of the auditors" report, of the Agricultural and Commer- 
cial Bank, App.p. 104 N^o reasdn to doubt the report of the auditors of the Agricul- 
tural Bank as made in the /irst instance, Goodier 3367-3370 Remarks on the auditolfe" 

report of the Agricultural and Cominercial Bnwk, App, p. Adjustment of the 

auditors" report on the balance-sheet of the Agricuhural and Commercial Bank, up to 
25lh Februiiry 1837, Dwyer 3174, p. 195 » App.p. 116. 

See also Agricultural and Commercial Bank. Losses, 3. 

General. [1836.] (Analysis of his Evidence.) — Managing director of the North 

of England Joint Stock Banking Company, 1899-1901 Number of directors in the 

North of England l^uik, and cause of their being reduced, 1905— — Origin of the bank; 

cause of the directors being selected from jiersons out of business, 1910 —Number 

and value of tbesliares; amount of paid-up capital, 1914 Premium derived from 

the reserved shares placed to the guarantee fund to meet any losses that may occur, 
igig— — Reserved sliares only given out to persons residing in the neighbourhood of 

tile bank for the purpose of promoting business, 1920, 1921 Number of reserved 

shares at present on hand, 1918— — Examination respecting the purchase and sale of 
shares hy directors of joint stock banks, 1922—1930. 

Number of shareholders, 1931 Manner in which transfers are effected ; the list of 

shareholders when transmitted to the Stamp-office, 1931-1935 The issue of tjie 

reserved shares w^ould tend to increase the business of the bank, 1936-1942— — Greater 

proportion 






7 


BANKING. 


Reports^ 1836 and 1837 — continued. 


Austin^ General. (Analysia of his Evidence)— 

proportion of the persons keeping accounts with the bank kept accounts with private 

bankers previously, 1941-1944 Amount of the profit derived from .sale of shares, 

1949 Manner the bill transactions of the bank are managed, 1983-1990 Rate of 

interest on discounts at Newcastle, 1986 Situation of the branch banks, 2004 

No difficulty in contracting advances to customers upon short notice, 2009 Whether 

any difficulty in obtaining payment of the credit balances in the cveiu of a general 
pressure for money, 2012, 2013. 

Clause in the deed of settlement relative to the guarantee fund, and obligations 

imposed on the directors, 2063, ^064 ^Tbe bank has been so unprofitable to tlie 

shareholders, that it would be difficult to gel them to consent to pay up a further call, 
2065 Deed of settlement does not admit of a call being 'made by the directors with- 
out the sanction of the majority of the proprietors, 2066, 2067 Penalty attached to 

the non-payment of calls when made, 2072-2077 Means of the company for enforcing 

payment of calls by deed of settlement, 2072 Cause of inserting in the deed of set- 

tlement the power of any individual shareholder to propose the dissolution of tlic 

company, 2086 Perfectly understood by the shareholders that their property is liable 

to makegood any deficiency the bank may meet with previous to its dissolution, 2089. 

Particulars respecting a misunderstanding with a customer as to the amount of com- 
mission cliargcd ny the bank, and their allowing it to the party, 2090-2094. 2099 

Case of a lawsuit in which a verdict was given against the bank, 2095-2097 — 1 -Not 
usual to advance money on mortgage, though sometimes taken as collateral security, 

2098 Great preference given to shareholders in getting accommodation from the 

bunk, 2102 Bank has a lien upon shares of any proprietor becoming a bankrupt, 

2103 Intention of the directors, with the consent of the proprietors, to make certain 

alterations in the deed of settlement relative to declaring dividends, 2107-2112— 
Directois of the bank are completely under the control of the propnetors, who possess 
the power of altering the whole deed of settlement, 2113-2118. 

Submitting deeds of settlement to the inspection of some competent authority prior 

to the commencement of business would be very desirable, 2121-2128 ^Joint stock 

banks should bs obliged to establish a guarantee fund, 2126— —Suggestions for the 

improvement of the joint stock banking system, 2129 Security joint stock banks 

possess over private banks in case of sto[)page of payment, 2129 ^The issuing of 

shares of small value is highly objectionable, 2131 — — Great mania exists in Newcastle 
for the establisbinent of joint slock banks, 2131 Great inducement held out to per- 

sons to become shareholders by the cash credit they become entitlerJ 10,2131—— 
Reason why joint stock banks with shares of a small value are not so well conducted as 
those with shares of a greater value, 2132. 

Branch banks should always be established within a very short distance of the parent 

establishment, 2133 Great risk created in the transmission of money to branch banks 

at a distance from the central estublishmeiit, 2135 System of agents travelling to 

fairs and markets very objectionable in respectable banking cstah|hiiicnts, 2137 

Proprietors of witness’s bunk have the power of appointing aumii's, though never 
exercised, 2148 -Traffic in the shares of the bank confined to York, Leeds and Man- 
chester, 2151 Greater facility to traffic iti shares of small value than those of a larger 

amount, 2152 Letter from witness to the Chancellor of. the Exchequer, communi- 

casiiig his views on joint stock banks, 21 52,/!. 129, 130. 


Debts: 

1. Genera lit/ ^ 

2. Norwich and Norfolk Joint Stock Bank, 

3 . Somersetshire Banking Company, 

4 . Stourbridge and Kiddenninster Bank, 

b. Northern and Central Bank, 

6. Agricultural and Comanercial Bank, 

7. Provincial Bank of Ireland, 

1 . Generally: 

[1836.] Manner in which bad debts should be accounted for in making a return of 
assets and liabilities, James 805-808. 815, 816— —All bad debts should be accurately 
set forth in the periodical accounts, Gurney 2548— Great tendency in bankers to 
endeavour to conceal their difficulties from themselves, from the manner of accounting 
for bad debts, James 817-825. 

2. Norwich and Norfolk Joint Slock Bank : 

[1836.] Particulars resj>ecling the bad debts of the Norwich and Norfolk Joint Stock 
Bank incurred at the time the first dividend was made, Nimmo 309-336*““Bad debts ol 
the Norwich and Norfolk Joint Stock Bank never considered in uiuking out a balance- 

0.26. a 4 sheet 
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Reports, 1836 and’iSsy— coiifwiietl. 




JBad Debts. — 2. NorwichandNorfolkJoitkt Stock Sank-^coniiniied. 

sheet for the purpose of declaring a dividend^ Oilbert 175-181— Bad and doubtfal 
debts of the Norwich and Norfolt Bank were written into the doubtful debt account 
before the balance was struck, Bignold 2720-*2726« 

3 . Somersetshire Hanking Company : 

[1836.] All bad debts of the Somersetshire Banking Company are taken into account 
before the balance is made up, Stuckey 1513. 

4. Stourbridge and Kidderminster Bank : 

[1836.] Practice adopted by the Stourbridge and Kidderminster Bank in writing off 
their bad debts, Amery 662-664. 

5 . Northern and Central Bank : 

[^837*] Mode of allowing for bad debts by the Northern and Central Bank when 

declaring a dividend, Lyle 1793-1807 Not customary to state the amount of bad 

debts incurred to the proprietors of the Northern and Central Bank at tlieir annual 

meeting, Lyle 1817, 1818 Proportion of the capital of the Northern and Central 

Bank snppot-ed to be lost by bad debts since the commencement of its diiliculties, 

Moult 149-153 Amount of tlie total loss of the Northern and Central Bank by bad 

debts, Moull 164-166. 191-196, Lyle 1807 Directors in estimating the bad debts did 

not take off the over-due bills, Lyle 1805 Northern and Central Bank were notorious 

for making fewer bad debts than any other bank, Moult 854. 948. 

0. jlgricnltural and Commercial Bank: 

[1837.] Manner in which they were accounted for in the balance-sheet of the Agri- 
cultural and Commercial Bank, Dwyer 2621-2626 No notice taken of them at tlie 

branch banks, they being all submitted, to the Agricultural Bank’s head office, Crowe 

3695^ 369^- 

7, Provincial Bank of Ireland: 

[1837,] Steps taken by the Provincial Bank to ascertain and write off all bad and 
doubtful debts previous to the declaration of a dividend, Marshall 4518-4530 Direc- 

tors of the Provincial Bank would not refuse any information to the proprietors as to the 
bad and doubtful debts, or to the amount owing to the bank by any individual, 
Marshall 4534. 

See also AmVs and IJabililies. Birmingham Banking Company. Boyle Branch Bank. 
Dividends. Losses. Nonvich and Norfolk Joint Slock Bank. Undivided Profit 
Accounl. 

Bagot, Mr. John James. [1837.] A director and member of the consulting committee of 
the Agricultural Bank willioiit signing the deed or paying for his shares, Dwyer 25S4- 

Bailey f Wallace e^^ns, Messrs. [1837.] Letter from them to Mr. Dwyer relative to the num- 
ber of cieclaraiimis filed, and nuniherof persons in gaol at the suit of the Agricultural and 

Commercial Bank, Dwyer 3077 Letter from, them refuting the charge made against 

witness of having made his situation in the bank subservient to his advantage as a 
barrister, Dwyer 3077,7?. 184. 

Balance Sheets: 

1 . Generally. 

2. Norwich and Norfolk Joint Slock Bank. 

3 . National Provincial Bank. 

4 .. Northern and Central Bank. 

5. Provincial Bank of Ireland. 

0. Ag ricultural and Commercial Bank. 

1 . Generally: 

[1836.] Nature of the provision made in deeds of settlement for laying a balance- 

slieet hetoie the [iroprietors, liep. p. vii, Inspection of the balance-sheet of joint 

stock hanks by the proprietors strongly recommended, Rep. p. x.- The law docs not 

etiforce the produeiion of a balance-sheet to the proprietors ol Joint stock banks, Rep. 

p. ix. Desirable that proprietors should have tlie means of ascertaining the principle 

upon which a balance-sheet is struck, Stuckey 1511 Form of return recommended 

to be made by the directors and officers of the assets ami liabilities of joint stock banks. 
Marlin 2411-2414. 

[1837.3 Not possible to frante a balance-sheet giving the true state of a banking 
eom[iany’s affairs, if there is anything the managers wish to conceal, Gilbart 2146. 

<2183 Manner in which they might be falsified in making returns of the assets 

and "liabilities, Gilbart 2144. 2173. 2183 Not possible to falsify balance-sheets, 

should the inspectors do their, duty, Gilbart 2180-2182 Directors sliould not be 

required to produce a balance-sheet when declaring a dividend unless at the express 

desire of the shareholders, Gilbart 2185 All statements of accounts should be signed 

by 




BalavC^, SBmM&'HKk. 


Lb^ng aubautted ah^rvholdera. 
Beer ahould ia»pect NDe reports and 
Ebnd aigned By the auditora, Aw>tm 


Hf produc^on uf a balance sheet 
^a^d Norjfolk Joint Stock Bank, 


de upH 


ational 


4x58,^.130. ^ 

[i8^.J "jManer m stfaSeh toe director* evadernsjlllf production of a balknce sheet 
when ei^nlieB by thp^ mprietors of the Norjfolk Joint Stock Bank, 

G'i/AOT^a 74 , 27%. ^ 

8 . National Promnctal Batik : 

[X836.J l)escnption ol account of aaaets aQd,iiah|^i|nM8|le up^teyAfi^ational 
Piovinqiil 94 ttk previous to the declOiatio^o/ a 

' 4 , Naftl^rn and Central Bank: 

[1837.] ^vida'nce rdapectiug the balance she4^ of fhp Northern ani^S^H^r^ank 
submitted to the JBauk ot Eogjlattd upon the former applying foi asbistance^mTouft 626- 
638. 647-650, 

5. Brovinaal Bank of Inland: ^ 

[1837.3 Nature ol the accounts communicated m the balance sheets of the Pro- 
sincial Bank at the time of declaring a dividend, 

6. Agricultural and Commeicial Bank: 

[1837 ] Copy of the balance sheet of the Agricultural and Commcicial Bank of the 17 th 
Oct. 1836, Dvaifcr 2631, p, 151, Mahony 3968,/). 252, 253—* — Balance sheet of the Agn- 
< ultural and Commercial Bank, according to the Dublin books oi the 31st Dec. 1835, 

Dutulas 4164, p. 270-272 Evidence respecting that aubmitted to the shareholders .oi 

the Agricultural and Commercial B<mk at the period of declaring the first dividend, Dwyer 
26x0-2631— — Manner in which tbi? various items therein arise, Duyer 2687*^1699—— 
£xid«lpati6ix relative to the bpiladi,ce aht^ts of the AgncultoriU Bank oi 1835 and 1836, 
aadvt||^)v|d*Ken8xe’s desire to be freed fiom the responsibility of the former account' 
ant, ihafdas 4i6a'7|x63, Mahony 3969 — — M^pde of accounting for post'due bills and 
other outstanding seeuniies in the balance sheet ot the Agricultural and Commercial, 

Bank, Dwyer 2629 ^Agricultural and Commercial Bank presented a veiy excellent 

balance street a few weeks before they stopped payment, Gilbart 2132— —No laith at 
all to be placed in the balance sheet of the Agricultural Bank pioduced at the general 

modting, ooodi^ 3457, 3458 Publication of the balanda sheet of the Agiiculiural 

and Ootnmdreial Bank was the proximate cause ^f tlfe'mnnkneieial ciisis, Mahony 4021. 

SeetAio Auditois, Bad DcbtSfU. Discrepancies t» Ateounti, ^ Mooney, 'Mt 
Suspense Accounts. ' 

Jiallma Btanch Bank. [1837.3 No return made to the Head-office of the Agiicultural and 
Commercial Bank by that branch, lot the space ot 14 months, Dundas 4201, 4202, 

Jialhnasloe Fair. [1837.3 Practice of agents or managers of banks of issue, to attend the great 
fair held at that place and discount the paper of faimers and others atlendiiig theieat, 
Marshall 4371, 4372-; — Bills at Ballinasloe fuir, w hith aie of a veij important amount, 
a8> nnifonuly made pajvable in Dublin upon the salesmen and u ool dealers, to whom the 
ptoduee goes, Marshall 4412. 

Bank L has ter. See Provincial Bank oj Ireland 

Bavk of ENQI.AyjD: 

' ^ 1. Oanprally* 

\ ^ Thimsirapiaettom with ihe Northern and Centtal Bank 

1 . Generally : , > 

t [i 8 gd .1 Amount of oirculatinn, depoisits, bullion and seem ities, from December 1833 
taJune^ffi^, Step, x— ^-Baok of England discount for joint stock banks one pei 

price, 1058, 1059 Sj stem of the Bank of Engl.ind 

%d^i^l8|!|| m^nlipt to iomti s|tock> Banks, at.3 per c*nt., is pot pcndiiit, as tending to 

encoufli^ specnlatlm, Stuckey 1414-1418 Bdnk of England might prevent any 

danger by conforming to the market rate oi interest on money advanced to joint stock 
banks, ShtU^y iMii— Have the power of altenng the amount of commercial hills dis- 
counted ih kondm ttt their pleasure, Marttn 2454— The periodical accounts of the 
assets and liabjhjf^sodjtf'^jtfce Bjsnk always attended to in legulattng the issue of cdBntiy 
htabkiflStnckey 1408-^4^111— ^ftheir publication of assets and liabilities does not cou- 
oena stock banlw on condocting their biisincBS, Gtbbtns I29i>-1305. 


‘ [1836.; 
to June^^ 


2 . Thtir 


'B.€)p6Tte, 1 ^ 

- " ■ ■ ' «■"'■ ' . " ■ .1 1 I -il 

B^jvir oi? £wGZ.yiN»--~-contmaed. . V . : 

2 . Their tramafitioHS with the and\XkHtrul Bank : 

[’837.] Tlettson for siipposing U the object of the Bank of Bngland to crush 
the hiorthern and Central Bank, iffott?# 8l3-82lj-— —They alone thAt refused to dis- 
count the paper of the Northern and Central Bahk:^t thd^l^lBae of the pressure, iBrnidfey 
1437 — — ^l^eir refusing to discount for htthks of kitiid WM 'the cause of the difficulties 

of the Northern and Central Bank, Jfou/r 13^- Apaoti)l%>!osring by the Northern and 

Central Bank to the Bank of Bagtand, with the ait^uiit Uncovered, Jfou/r 862-872, 

Freskfield 1884, 1S85 Pre^rosetye -statement of advair^ made By the Bank of 

England for the Northern and Central Bank, and of 1889,^. 102 

> 1;; ..-. A mount of bills at present held by the Bank of Englab# of the Northern and 
Central Bank, Freshfkld 1888— Proportion of the bills returned unpaid when due, 

Freshj^ld 1887 Ajsiount for which judgment was given to the Bunk of England by 

the Northern and Central Bairik> Moult 858 Efieci the Bank of England entering up 

judgmeat agtiinst the Northern and Central Bank lias had on the property of the sliare- 
holders^ \^ou/r 855-861 — ■ — Statement relative to the advances of the Bank of England 
to the' 'Nniffocru and Central Banky App. p. 155- 

Sect3\%6 Apj^livation for Assistance^ i. Bank Post Dfl/s, Banks of Dqmit- Banks 
of Issue* Birmingluwi Banking Compant/^ Branch Banks^ 4. Bullion, Circular 
lion. Directors 0/ the Bank of England. Discounts. Discrepancies in Accounts, 1 . 
Exchanges. Bxc/usive Privileges. Exportation of Bullion. GrotCy Prescott ^ Co. 
interest, 1. 3. Loans* London and Westminster Bank. Manchester and Liverpool 
District Bank. Mon^ Market. Palmer, Mr. Horsley. Periodical Returns. 
Rediscounting Bills of Exchange. Sjteculaiion. 

Bank of England Notes. [18JJ7.] Bank of Ireland, during the run in Dublin, charged 
bankers one-half per cent discount on Bank ol‘ England notes, and one-eighth per cent, 
to their customers, Mt/thomf 4074. 

See also Legal Tender of Bank of England Notes. Promissory Notes, l . 

Bank OF Ireland: 

1. Oaierally* 

% Papers laid bifore the Committee. 

1. Generally: 

[1837.] Their corn! uct was extremely liberal during the panic ; there were but three- 
banks in Dublin tlnrt did not seek assistance from them; namely, Lato^che^s, Boyle's, 

and the Provincial Bank, iH/a/^cwy 409B, 4099 Ileason why thc^y refused to open an 

account with the Agricultural JBank, Dwyer 2893, 2894 Amount advanced the 

Agricultural and Commercial Batik by them on the joint security of the Lord Mayor of 
Dublin and Mr. Gr<!sliam, Dwyer 2888, 2889— —Instance of the notes of the Bank of 
Ireland issued^ Cork selling for a premium from the facility of obtaining gold for them, 
Mahony 394.5— —Bank of Ireland refuse to take Bank of England notes except in 

K aymentof monies received by them on account of the Government, Afa/iowy 4065 

lanner in which the supply of bullion would be affected by obliging the Bank of Ireland 

to receive Bank notes as a legal lender, Dwyer 2896-2898 Wliole expense of the 

transmission of gold would fall on the Banli of Ireland were they obliged to receive 
Bank of England notes as a legal tender, Mahony 40G8-4070. 

2 . Papers laid before the Committee : 

[1837.] Acts of Parliaincnt relating to the rights and privileges of the Governor and 

Coni|)any of the Bank of Ireland, App. p. 124 Account of Bank of Ireland notes in 

circulation; and of ail deposits, and of the amount of all securities held by the bank 

from 1808 to 183(1 inclusive, App. p. 124--132 An account of the circulation of the 

Bank of Ireland from 1808 to 183(1, Ap/i. p. 133-138 An account showing the 

average amount of the circulation of the Bank of Ireland for each year from 1808 to 
1836, divided into large notes, small notes and post bills, App. p. 138, 

Total amount of salaries, gratuities and payments for extra attendance paid to the 
servants of the Bank of Ireland in Dublin, and at the bank ugencies; and of the number 
of persons to whom the said amount was paid for the year ending 1836, App. p. 139 

Expense of conducting the business of the funded debt in Ireland for the year 

ending 30th June 1836, App. p. 139 An account of the expense of conducting a 

variety of ptihlic business and inaimgiug public accounts (exclusive of the funded debt), 

in the Bank of Ireland, for one year ended 30th June 1836, App.p. 140 ^An account 

of the expense attending the circulation of Bank of Ireland notes and post bills, both 
at Dublin and the bank agencies, for the year ending 30th J une 1836, exclusive of 
stamp drfty, App*p* 14O* 

*An ucebunt of the expenses of conducting the general banking business of. the Bank 
of liehuid at Dublin and at the bank agencies, for the year: ending 30th June 1836, 

- App. />. 141 An account of the expenses of the Bank of Ireland for one year ending 

30th J tme 1836, divided under several heads, App.p. 141— —An account of the com- 
pensation 
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Bank OF Ireland — a. Papers laid befar$t^ — cotuinued. 

pensatioii paid by the Bank of Ireland at -^iiaxempfi stamping their note^^ and 

post bills, Jlpp^p, 141 —A n account of dfe^|lw)unt of net annual profit of the Bank 

of Ireland in the years ending 30th June iS^ i 1835 and 1836* out of wWch 
interest is to be paid on the capita stock, 

An account pf the idtal-exwttses of the Bank of Ireland for four years ending 30th 
June 1836,^ bank sl^ck, amounts paid for stamp duty, and 

losses sueiained by frauds :khd forgeries of government stock, App, p. 142— —An 
account 6f;ibe profi^^^ o|f the Bank of Ireland, yw ending 30th June 1836, stating the 
description of secants held by the bank, and the sources from which the said profits 

have arisen, App. An account of all distributions made by the Bank of 

Ireland amongst the proprietors of bank stock, including dividends, bonus and increase 
of capital, from 1783 to 183G, Jpp, p. 142* 

An account of the variations which have taken place in the amount iSf tte capital of 

the Bank of Ireland at different periods, App. />. 143 An account of 

loss of the Bank of Ireland, for four years ending 30th June 1836, App. p; 144 Aii 

account showing the profit and loss of the Bank of Ireland, iW the ending 

31st DecenAer 1836, App. p, 145 A genfemf statement of the assets ami liabilities 

of the Bank of Ireland on 31st December 1836, App. p. 145 An account of the 

average aggregate amount of all public monies in the hands of the Bank of Ireland, 
each year from 1808 to 1836 inclusive, distinguishing the united balances to credit 
of Treasury and of suitors in Chancery and Exchemier, App. p. 146. 

An account of the average aggregate amount of all private deposits in the hands of 

the Bank of Ireland from 1808 to 1830, distinguishing each year, App- p, 147 An 

account of the average amount of all bills under iliscount by the Bank of Ireland, each 

year, from 1808 to 1836, App. p. 147 An account of the monllily amount of bills 

under discount by the Bank of Ireland from 1826 to 1836 inclusive, App. p. 147^— 
An accemnt showing the total amount of Dublin, English and Scotch bills discounted 
in Dublin by the Bank of Ireland iluring the year 1835 ; also a monthly average of the 

same, App, p. 148 An account showing (he total amount of Dublin, English and 

Scotch bills discoiniU’d in Dublin by the Bank of Ireland during the year 1836; also 
umoriihly average of same, yipp.p. 148. 

An account of the annual average loss by bad debts on the discounts of the Bank of 

Ireland, in Dublin, from 1783 to 1836, App. p, 148 An account of the average loss 

to Ihe Bank of Ireland from i’rauds and forgeries iix the public funds during the last ten 

years, App. p. 148 An account of forgeries of the Bank ol‘ Ireland notes, discovered 

to be forged by presentation for payment or otherwise, during tlie last four years, App. 

p. 14() An account of the average yearly amounts of Bank of Ireland notes and post 

hills in circulation ; of the deposits, public and private; of the investments in securities; 
and of the gold and silver coin held by the Bank of Ireland in the years ending 31st 
December 1832, 1833, 1834, 1835 and 183O, App. p. 149. 

An account of the average amount of iiivestinents in tlie Government securities held 
by the Bank of Ireland each year for five years, ending Deceniber 1836, Apji, p, 149 — ■> - 
.An account showing the amount due by Government to the Bank of Ireland for bank 
capital advanced to Government, and the annual amount and rate of interest received 
for the same; also the periods of the several advances composing that ainouiit, the 
terms of their redemption, and the variations in the annual amount, and rate of interest 

received for same, Avp, p. 150 An account of tlu! amount of the unclaimed and 

unpaid dividends on Government stock and debentures remaining in the hands of the 
Bank ol’ Ireland on the last day of each quarter, for ten years ending 41I1 January 1837, 

App* p. 151 All account showing the amount issued to the Bank of Ireland by 

Government for payment of inieresi on the public debt in the year ending r,th January 
1837; also the number of dividend warrants issued in payment to the publicintlu- 
same period, App. p. 1 51. 

See also Actions at .Law, Applications for AssislancCf 2. UMls of Ejcltange, 4. 
Charters, lixclusive Privilvses, GoaUmrUy Mr. Greshatiy Mr. Legal 
Tender of Bunk if England Sotes, Public Revenue of Ireland, 

Hank of Liverpool. [1836.J Amount of its nominal and paid-up capital; number and 
value of its shares; date and amouiit of calls made; rate of dividend,' and variations 
therein ; number of signatures to deed of setiloment ; rate of interest paid on deposits 
and cash balances ; amount of the reserved fund, &c. App. p. 227, 228; [1837.] App. 
p. 12,13. 

Bank of Mauckesler, [183G*] Mode of government adopted thereat, Bardekiu 9 

Objections of the directors of tlie Bank of Manchester to filling in the answers to the 

queries submitted by 'the Clmncd^^ of the Exchequer, Burdekin 17-33. 40 Number 

and situation of fafifi^uches; amount of nominal and paid-up capital; numlicr and value 
of shares ; dates and amount of the several call&; 4;ate of dividend and variations 
therein; number of Bignutures to deed of settlement! places notes and bank post 
bills made payable at;; date of baiik post bills issued ; rate of interest on deposits, &.c., 
App. p. 243 ; [1837.] 63.- — ^Sce also List if Shareholders. 
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Bank Post Dills. [1836.] Use and object of them, Martin 2441 — — Distinction bietween . 
those issued by the Bank of England t^d :|oint , stock banks. Cossets 1854 — — ReaBon 
joint stock banks i8Suin^.post bills wouldi^^ojectibHablb, Martin S437<;‘i^i9g:7T---'r^.p[ra^ 
a^to substituting them ,jn lieu of noti^|i^oint stock bkttks, Awietjr §i$|2D77. • 

Bankers. See Bad Debts, 1. Bills ; ok Batdeers.S[, Exche^r 

Bills. Ijondon Bankers. MaruKester Bankers. i >;Br^ate Fortunes 
of Bankers. ■ 

' [1836,] Joint stock system of ^bankidig decidedly th^ soj^t^and the best/ 

Suggestions for improving the system of joint stlp^^lbanks, Amtin 

; ' Jtfarf/ii S43 1-2435- Ranking would never be carried on were its transactions to be 

limited to its pwn capitW|;Jamc? :8 

[1837.J, Kifferenc of banking at Manchester and in Scotland, Xty/e 

3 761)- 1 77$.*»-fe — See also and Liabilities. Capital. Runs upon Jianks, i . 

,V ' • ■ . ■■ ';■■■ 

jBankruptSa^l.^‘^6.'] Bankrupt )aw not so prompt in enforcing responsibility against the 
partners M' a joint stock hank as .in a f>rtTate bank, Martin 2444. 2446. ' 

Sec clI^o Cogues on lidhkers. * * 

Banks of X)e/)o« 7 . [3836.] Banks that db* not circulate their own paper have a transmis- 
sion account and a discount account with the Bank of England, Cassels 1627. ;• 

Banks of Issue. [1837.] Advantages of banks of issue over those issuing Bank of Eng- 
land paper, Gilhart 2072-2079-^^^ — Attention of a bank of issue will b^ called to lire 
diminution of money in the uiaifket much sooner than a bank issuing Bank of England 

notes, Gilhart 2072 Object of the Bank of England refusing to discount for joint 

stock banks of issue, Gilbart Effect of the resolution of the Bank of England 

refusing to discount for banks of issue. Moult 140-14G. 

iSee also Bank of England, i- Circulation. Gloucestershire Banking Company. 
Gold. Iluskissu7t, Mr. Interest, 1. Periodical Returns. Publication of Accounts. 
Rediscotmting Bills of Exchange. Rest. Restrictions. 

Barnett^ Hoare S)' Co. : , . 

{1836.] Instance of iheir refusing to accept certain bills of the Northern and Central 

Bank, Casseh 1859-1864 Date of the bills and not the amount that was objected to 

by them, Cassels 1^865. 

[1837.] Nature of the arrangement between them and the Northern and Central 
Bank, Aloult 964. See also Parish Co. 

Barnsley Banking Compamp T1836.] Amount of nominal and paid-up capital, number and 
value of shares, number issued; date and amount of calls; rate of dividend and variation 
therein ; number of signatures to'deed of settlement ; number of reserved shares ; rate Of 
interest on deposits, &c.; App.p- 22$, 224 ; [1837] App.p. 37. 

Batho Si Bingley. [1837.] Amount due to them from the Agricultural and Commercial 
Bank for stationery and priming, Dundas 4232, 4233. 

Bati^, Mr. [1836J Particulars respecting the transactions between him and the Norwich 
and Norfolk Joint Stock Bank, and manner in which the bank was deceived as to Mr. 
B.'s character by a rival establishment, Nimmo 385-390, Bignold 2659-2681. 2748-2752 

i-Every proprietor was aware that 25 per cent, of the capital of the Norwich and 

Norfolk Joint Stock Bank was lost after Batley’s failure, jSigao/d 2776. 

Baylee,MY. [1837.] Case of bis borrowing money of the Agricultural and Commercial 
Bank as manager of the idlkeniiy Branch, Goodier 3376*3381. 

Beale, Mr. [i8l37'] ♦Instancepf the Agricultural and Commercial Bank re-parchasing bis 
shares of him, and loss thay finstaineg in consequence, Dwyer 3098-3x00. 

See also Agi^kukural and Commercial Bank. 

Belfast Banking Company. [1837.] Amount of nominal capital, nilmber; pf shares and 
nominal value of them; number of shares issued; amount of paid-up Capital ; rate of 
interest on deposits ; number of signatures to deed of . settlement, &c. 79* 

Belfast Brtaich Bank; ’[1837.] Extract from the feport i^the Agriculturd B to 

the opening a. branch at Belfast, Dwifer 2631, p. 141I-— 500 jsphscribers^^to 
branch of the Agricultural Bank ; majority were, of th4;.p9h|*r clasjfies, 4131—-— 

Basiness of the bank was conducted by witness 

Dundas 4138—^ — ’Manager at that brsn^,. Md ho' veto upon . the directo^^ Dwndas 
4i39‘-4i42'<—— Evidence as to the conslitotioh of the bank, and control exercised over 
it by the local directors, Dundas 4i38-4ji43->~^tn8tsntie of a coach porter and a street 
constable at that branch withdrawing their inon^ from the savii^s* hank and investing 
it in shares of the Agricultural ;And Commercial Bank, D(tnda.s 4i43’~‘’~'|hconvenience 
at that branch from not being able to procure a copy of the Agnbultural Bank’s deed of 

settlement. 
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Belfast Branch Bank — continued* 

. eettleihietit; during the rittt upon the Agri- 

. cliiJj^dtal Mnk| dt Cavan, and 

Iw itself wH# ’bh|pS^feBs/. gold fe Dtindas 4194-4196— ;^No small 

bills taken at that — Belfast branch of the Agricultural and Com- 

ineroial inclependenccf to that brancit distinct from the parent 

bank in Pi^Jin, of that branch at the 

meetingbf ithe AgHcttlturaS and Com tnercial Bank subsequent to its sioppace, Dwucr 

' --M r. . T 

See also Calls lipiin Bliares, Cordukes^ Mr. Dundas, Mr. Emerson, Mr. Paid-up 

Capital, 2 ^ ) Sloqnc, Mr. 

Bell, Mr, [1837*] Cause of the board of directors of the Agricultural and Commercial 
Bank opposing his appointment as an auditor, Dwyer v 

Bc/l, Mr. r/iof/i«.v,jun„ of Belfast. [1837.] InstanccMjf the Akncultural 
Bank re*-purchasing his stock, and their object in doing so, Dzeyer 

liennefi, Mr. [1837.] Instance of his getting a Second advance upon liis;^ the 

Cork branch of the Agricultural and Oommercial Bank, Crwjdicr 3408. i' 

• JBenyun, Mr. £1837.] Director of the Northern and Central Bank ; nature of his calling, 

279-183. 

JBmzarr/, Messrs., of Pallisan. [1837.] Instance of their giving away their shares in the 
Agricultural and Commercial Bank, and afterw^ards finding themselves on the registry, 

Mahony 3838, 3839 Their liability in the event of a suggestion being filed against 

them for obtaining execution, 384/3-3851. 

liignold, SamueL [1836.] (Analysis of his Evidence.) — Resident director of the Norwich 

and Norfolk Joint Stock Bank, 2629-2634 Nature of his 6111108,2635-2638 

Names of the other directors, 2G39 Number and value of shares, anti amount issued 

at the commencement, 2640-2G45 Premium at which reserved shares 'were issued, 

2646-2648— Amount of the first dividend, and whence derived, 2649^-2653 No 

losses incurred in the first year, 2653 All bad debts charged to the doubtful debt 

account, 2655-2657— Particulars respecting the loss the bank sustained by Mr. 

Bailey's failure, 2659-2681 Reason why the directors declared a dividend without 

deducting the losses, 2G68 Amount of ptiid-up capilahwhen Bailey's failure occurred, 

2669-2672 Naiture of the loss sustained by an agent named Kecr, ut Franilirigham, 

2683-2691 Amount of the loss sustained throi^h William Tuck, 2692-2695 

Losses sustained at the Dereham agency, through Cooper and Miles, were protected, 

2697-2701 Particulars of the loss sustained through Boardman, 2702-2708 Total 

amount of losses between 30,000/. and 40,000/., 2709-2712 Dividends continued to* 

' be made every year during the losses, 2714. 

Cause of issuing the shares at a premium, 2715— —Nature of the report submitted 

by the directors to the shareholders at the annual meeting, 2716 2718 Losses of the 

bank were as much known to the shareholders as if they had turned over the leaves of 
the ledgers, 2719— — All bad and doubtful debts were written into the doubtful debt 

account before the balance was struck, 2720-2726 The directors were unanimous in 

declaring a dividend, 2727 rNature of the items that were placed to the debit 6f the 

profit and loss account, 2729 Period at which the sum of 30,000/. was carried from 

the doubtful debt account 10 the profit and loss account, 2730-2739 Every infor- 

mation respecting the accounts of the bank is capable of being lurnished, 2740-2747 

Further examination relative Urihe amount of Bailey's loss, 2748-2752 No 

reserved fund ever formed though provided* for in the deed of settlement, 2754-2756 
— - — (ireat desire on the part of the directors to fill up the vacancies in the board, but 
nobody would qualify for the office, 2757, 2758. 

I The general position of the bank justified the declaration of dividends at the periodical 
meetings, 2759-27C2- — ^Cause of the dissolution of the bank, 2764, 2765-^-^^^ — iSleps 

taken by the directors relative thereto, 2766-2770 -Nature of ihe provision in |he 

deed of settlement relative to dissolving the banking company, 2773 Reason why the 

directors did not call a meeting of the shareholders for the purpose of dissolving the 
company after Batley's loss, 2777----Arrangeinent entered into with the East of Eng« 

lupd Bank relative to the debts of the Norwich and Norfolk bank, 2782-2787-^ Amount 

of outstanding notes at luesent, 2788 Amount of deposit accounts at the period of 

the transfer, 27B9 Depositors were perfe'ctly satisfied with the transfer of ilieir 

accounts to the East of England Bank, 2792, 2793. 

Amount (ransfe^d in cash and bills of exxhange, also amount of debts due on over- 
drawn accounis mlide over, 2794-2796- Directors of the Norw ich And Norfolk Bank 

never derived the least prpfit4rptn the sale of shares, or on their own private account, 
though the concern may ulttmately wind up with great personal loss to themselves, 
2797~ — Proportion of the capital stock held by the directors themselves, 2802- 
Directors have guaranteed whatever loss may fall upon the company, 2804. 
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Uill Brokers: 

[1836.] Reason why London bill brokers teke so large an amount of bills from joint 
stock banks to rediscount, Harding Half the joint stock l>ank$ in the North 

of England are merely bill brokers, 2436— -^Con degrading in a country 

banker to place himself in the charaoter of a hi^i brokei;^ Armry 630-632—^—8111 
brokers might refuse to cliscount bills at imy time .tke Ntirtherh and Central Bank^ 
CW^*&i784, ■"'.’■I'' . ■ ' 

[1837.] Nature of ihe operation of banksiJending Eiohey tjiir0ugh hill brokers, and 
rate of inlerest charged, liohertson 2338-2341. 

See •aho Bills of lijic/tange, Q. indorsing Bills of Exchange. 

BiLtji op Exchange: 


J. Generally. 

2. Character of Bills al present ajioat. 

Effect of the Small Bill System in Ireland. 
A.' AgncuUttral and Conmiercial Bank. 
‘Northern and Central Bank. 

6. Bimihigham Banldng Company. 

7 . Provincial Bank of Ireland. 

0. Stourbridge and Riddcrmwter Bank. 


1. Generally : 

[1836.] Assets and liabilities of banks could not be satisfactorily inquired into were 

the hills of exchange under acceptance excluded from the accounts, fe/rdeAm 37-39 

Reason why returning those under acceptance amiabilities would be objectionable, 

Bnrdekw 22. 27, 40, Jackson 58-88 First rate mils cashed with equal facility as 

cixcliequer bills, Amery 607 -Reason why they are preferable to stock or exchequer 

for bankers to hold, Gihhins 1005-1012, Cnsscls i8i8, 1819— Money always more easy 
to ohiatn upon stock- than upon bills, Stuckey 1477. 

• Very unsafe system to have the capital of a bank altogether invested in com- 

men?ial securities, Marshall 4409 No bill can be drawn by u joint slock bank from 

any part of Ireland upon Dublin for less than 50/., or which is payable on demand, 
Marshall 4563. 


2. Character of Bills at present afloat : 

[1 83G.] Class and character of bills at present afloat in the money market, Martin 2324 

-2340 Mode of testing the general character of hills discounted by banking com- 

j)anie«, Jackson 98, 99 Joint stock banks have not given currency to |>jiper of 

a doubtfnhcliaracter to any great extent, Gurney 258^1 draper sent from the country 

to discount in the London market generally very good, Gurney 2574 Paper received 

from the couinry tlirough the medium of joint stock banks of a better description than 
that formerly received through private banks, Gurney Species of bill accom- 

modation has been very much fostered and increased by joint stock banks, Martin 2421 

Increase of bills from the country chiefly through the medium of joint stock hanks, 

Gurney 256,3. 


3, Effect if the Small Bill System in Ireland : 

[1837.] The cfTect of the small bill system is, that it enables the agricultural pea- 
santry to raise money to pay tlieir arrears of rent, by which means the losses are thrown 

upon the banks, to the relief of the landlords, illfiAowy 3984 Effect the small bill 

vsystem has had upon prices at the fairs and markets in the northern part of the county 

of Kerry, Mahom/ 39H5. 3992 Bills of small amount much better paid than those 

for large, sums, Dwyer 2G41- Operation of credits upon small bills has led to the 

greatest evils in Ireland, Mahony 3981 Instance of 1,000 processes being brought at 

one sessions at Boyle upon that class of bills, Mahony 3982. 

4 . Agricultural and Commercial Bank: 

Evidence relative to the character of the bills discounted by the Agricul- 
tural Bank, Dwyer 2G42, Goodier 3590. 3602, Crosse 3782. 3802 Character of the 

bills found at the agricultural branch banks upon the auditor’s visit thereto; number of 
names attaclied to them ; and purposes for which fhc accommodation was usually given, 

Ihoidas 4218 Average of the bills discounted by the Agricultural and Commercial 

Bank from 1,000/. to 10/. and 5/., Dwyer 3022 Bills of the amount of 3/. and under 

5/. commonly discounted by "the Agricultural and Commercial Bank, Goodier 3590. 

3596-3602- Not usual to discount bills under 5/., though bills for a less amount were 

discounted by the Agricultural and Commercial Bank at Castlebar, 2635-2640 

Character of the bills tendered by the Agricultural j|nd Commercial Bank to. bed is* 

counted by the Bank of Ireland^ and refused, Dwyer 2890 Bad character of the 

paper discounted and held as security at the several branch banks of the Agricultural 

and Coimnercial Bank, Goodier 3453-3455 Reason for disbelieving Mr. Dwyer’s 

statement that out of. two millions* of small paper of the Agricultural Bank nearly the 

whole 
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Bills of Excuasgf — 4 * Agricultural and Commercial Bank — continued. 

whole had been paid, Mahony 3983~*-~SinaU bills of the Agricultural Bank very 

often discharged in payment by renewal with the parties, Crosse 3807-3809 Small 

bills were not taken in payment for shares at the Agricultural Branch Bank; but the 
accommodation was gi yen upon the fact of the parties becoming sliarcholders, Dundas 
4219, 4220; 

0. Northern and Central Bank: 

[1S36.] Nature of the Original bills drawn and accepted by the Bank/' as returned 
amongst the assets and liabiliiics of the Northern and Central Bank, Cassds 1602- 
1604. 

[1837.] Description of hills sent from Manchester by the Northern and Central Bank, 
and reason why they were refused by the London bill brokers, Gilbart 1987-2008. 

C. Birmingham Banking Cornpatiy : r v ' 

[1836.] Description of bills usually sent to the Bank of England as security for the 

j|||||ranoes made 10 tlu^ Birmingham Banking Company, Gihbins 1054-1057^ Mode of 

wRirging bills when they became due by the Birmingham Banking Company, and how 
over-due bills are accounted for, James 

7 . Provincial Bank of Ireland : 

[1837.] Description of paper generally submitted to the branches of the Provincial 
Bank for discount; sometimes a small bill of fl/. may be discounted, but it is no part 
of their usage to take small bills, Marshall 4412—4416. 

8. Stourbridge and Kidderminster Bank : 

[1836.] Period of lime bills of exchange are usually drawn lor, upon which advances 
are made by the Stourbridge and Kidd(‘rminsicr Bank, Amery 551. 

also Bank (f England, i- 3* Barnett, IJoare Co, Bill Brokers. Belfast Branch 
Bank, Current Bills, Discounts. Gurney, Mr. Indorsing Bills of Exchange. 
Interest, 3. Bocal liilh, J^osses, 1. J*ast Due Bills, Rediscounting Bills of 
Exchange. Remittances, Stock, 

Bills in Equity, See Chancery, Court of. 

Bilsion District Banking Company, [1837.] Amount of nominal capiiul ; number of shares 
and nominal value of each share; number of shares issued ; amount of paid-up capital; 
date of the several calls, and amount of eacU instalment; ditte of deed of settlement, and 
number of signatures attached to it, &c.; [1836.3 App, p, 18, 19; [1837.] P* l®- 

Birmingham and Midlaiid Bank, [1837.] Amount of nominal capital; number and value 
of shares; number of shares issued, and amount of paid-up capital ; date of the several 
calls, and aniount oJ* the instahnenis; date of deed of settlement, and number of sig- 
natures attached to it ; rate of interest on discounts, &c., App, p, 

Birmingham/Bonk of. [1836.] Amount of nominal and paid-up capital; number and 
value of shares, and number issued ; rate of dividend ; number of signatures to d(;ed of 
settlement; places at which notes and bank post bills are payable; rate of interest on 
deposits, &c. App. p. 2^4. 

Birmingham Banking Company, [1836.] How it originated, Gihhins 909-920 Num- 
ber oi' shares subscribed for, and amount paid per share, Gihlnns 916, 917 By 

whom the bank is conducted, and how the directors are chosen, Gibbins 920, 921 

Paid-up capital quite sufficient to carry on the business of the bank, James 853 

Make no distinction as to wlictiier their customers are proprietors or otlierwise, James 
asoM why they do not issue their own paper, but prefer their conmrxioii with 
the Bank of England, Gibbins 1160-1164— — Nature of their arrangement w ith the Bank 

of England with respect to their issue of notes, Gibbins 987-989 Amount advanced 

the Birmingham Banking Cornpatiy by the Bank of England on rediscounts, James 

781, 7H2 Arrangement between the Birmingham Banking Company and the Bank 

of England is in lieu ul the circulation which the Banking Company w\>uld otherwise 
issue, Gibbins 1155— ' — Manner iii which the annual aecoiaiis arc made up previous to 
the declaration of a dividend, and plan adopted with respect to writing off bad debts, 

&c., Gibbins 1173-1178—1 Returns of tlie proprietors of shares arc made to the Stamp- 

office twice a year, and verified on oath, James 798-801 Amount of nominal «an(l 

paid-up capital ; number and value of shares ; date of calks, and amount of instillments ; 
number of slmres forfeited; rale of dividend; places notes payable at, &c. ; App. 
/>. 202-203 ; [1837.] 78. 

See also Advatices to Customers, Bills of Exchange, ( 3 . Calls upon Shares, Com^ 
mission on Discounts, lN.vidends. Employment of Capital, JAnfeUure of Shares. 
Guarantee Fund. Interest^ 3. 5. Lien upon Shares. BauBup Vapilal) 1. Reserved 
Shares, 3- Transfer (f Shares. Wolverhampton Branch Bank, 

Board of Commissione)^, [1836.] Joint stock bank should receive the sanction of a board 
of coinmissioners previous to commencing business, Gurney 2487-2490. 2513, 
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Board of Trade. [1837.] Should decide whether proper for a bank to be established, and 
places at which it should be permitted to trade, 3949—— Should have the power 

of regulating the issues of joint stock banks, and the amount of bullion they should 
keep to answer their issues, Mahony 3944— Board of trade, in framing either the 
icbarter or deed 'of settlement of a joint stock bankj jihould pro.vjde for the correctness of 
the balance sheet, Mahony 3972. See also Faid^up Ca^itahtX, 

Boardman, Mr. [1836.] Account of tbe'lpss sustained thfoujgi^ hi®* by the Norwich and 
Norfolk Joint Stock Bank, jBignoM a7b2-270$- 

Bolton, Bank of. [1837.] Amount of nominal capital ; number and'^u^^of shares ; number 
of shares issued, and amount paid ; date of the several calls, and instalments ; 

rate of interest on deposits,, &c. App.p. 42, 43. 


upon bonds, btuckey, 1374. 


JB^ds; 

[j837.} r;.^ibmis8ory ndtfe8,^jt^ or tliree names to thepi,_:p^orsrable as a security 
to the Stmlch^Ond; Itofeeftkon i2Q4^,^99i. : • ■ r' ' * 

JJook-kf^ing vy^B^ D® 37 -] Shameful inanfier in wlifich the books of the Agricullural 

Bank were kept, Gresham 3240. 3248, Goorfier 3351^3366, Dundas 4177, 4178- Mr. 

Brierly’s observation as to the loose manner in which the books of the Aj^ricnltural Bank 
had been kept, Gresham 3240, Goodier 3459-3463— Reason given by Mr. M^kenzie, 
the accountant, for the books of the Agricultural Bank notbeir^ jp^^ed, Gresham 
See also Castlebar Branch Mank. Kilkenny Branch Bank. JR<rj?ier^ Mr. 


Bosanfjuet, Mr. Justice. [1837.] ' Part takei^ by him as couhsef fbf the B of England, 
relative to framing the law for tlic regulation of joint stock banks, Mahony 3818, 

3819- 


Boydf Mr. [1837.] Cause of his seceding from the direction of the Agricultural and Com- 
mercial Batik, 2574-2578, 


Boyle Brunch Bank. [1 837.] Particulars of w^itness’s visit ns inspector of tlie Boyle Branch 
Bank, and deplorable state of the finances at that branch, Uzi/ic/fw 4203-4212 — 
that branch the <lehts were not worth x in the pound ) at that lime 800 civil brilU were 

going on at the sessions to recover debts due there, Dundaa 4203-4205 Aiiiiiatitn of 

the assets reiurned as due frpiu that branch, Dandas 4207-4210— nAt that branch they 
had no paid-up capital on shares, though the manager acknowledged that tlieir apparent 
issue of shares had been over 30,000/., Dundas 4219. See also lienty Payment of. 


BaylCf Lowe and Pym. [1837?] Th.crir conduct to the Ag^i*^^tx}tural and Commercial Bank 
as notaries to the Provincial Bank, Dwyer 3141* , . 

Bradford .Uanhing Compariy. Amount of. nominal and pi^d-up capital ^ number 

and value of sliares ; date of calls, and" amount of instalments f rate and vailatioh of 
dividends; general balance-sheet laid before the proprietors; jplUces notes payable at; 
rate of interest on deposits, &c., App» p. 197-199 ; [1837] Jpp. p* 37, 38. 

Bradford Branch Bank, [1836.J Great increase] in the business of that branch of tlie 
Northern and Central Bank, Cassels 1727. 

Bradford Commercial ^Toint Stock Bank, [1836.] Amount of nominal and paid-up capital ; 
number and value of shares issued ; date of the several calls,. and urxiouii^t of instal incuts^ 
rate of dividend, and variations therein ; number of aigpaturiis^itp^^ 

rate of interest on depostl ^ccou^ts, &c. 235, 236I ^483 7] ; 

Braidley^ Benjamin, [1837.] (Analysis of his Evidence.) — Director of the Northern and 

Central Bank, 1406 -Object of witness in visiting London in November last, 1411- 

1415 Period at which the pressure on the Northern and Ccnilal Bankfftrst showed 

itself, 141(1-1419 OccasioHj^jpf Mr. Evans’ vijsit to LondbU; l4%g^43Q.>-r — N®ture of 

the airangenieni effected by /the Nortl^n aad Central and 

Westininsier Bank, 1430-J434 — - — Bank of England were tlie only j^bple that refused 
to discount t\je paper of the Northern and Central Bank at the timc%f the pressure, 

1437 1 »Cause of witness applying to the Sank of EttgltMid ^ for the 

Northern and Central Bank, 1444— — Particulta^ wd thesis had 

wkfa Bio Bank directors in obnmi^Uon,^.Witb 

— Conditions upon winch the Bauk^ dir/eOlorp agreed^ W *449- 

Copy of the written appUcaiiou made b;^ MrJ Evalhs and VitueW, ■solfcittilig assistance 

from the Bank of England for the Northern and Central Bank, 1482 No objection 

urged by Mr. Evans to signing the letter of application, 1470 Difficulties, occasioned 

by tite London siiiid Westminster Bank, 1485^1487— Nature of the agree&eni*faetween 
the Bunk of England and the Northern and Central Bank on tbe forcher ^ the 

latter half a million of moniey,:! 489--— Difference ifa tj^ aisfets and 

liabilities of the Northern ^d Gentruh Bank submitted to tiie Bdnk ^reetbrjs by yrltnesa, 
and the statement fdrnished from the head office at Manchestel’,'i48gh^i492* " 

Banks 
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Braidleyt Benjamin. (Analysis of his Evidence)— coTiifintieri. 

Banks are entitled to notice on the withdrawal of deposit accounts, 1492-1494 

The Northern and Central Bank possesses a strong hold on the cash balances of their 

customers, 1495, 1496 Bankers at Manchester have the option of treating a deposit 

account as such or as a cash-credit account, 1503 Power of the Northern and Central 

Bank in refusing payment of their customers’ checks when discounts exceed cash balances, 

1508-15112 Bifference in the amount of cash of the Northern and Central Bank as 

submitted in the two statements furnished the Bank of England, 1519, 1520 Extent 

to which Mr. Horsley Palmer, on the part of the Bank of England, offered to assist the 
Northern and Central Bank, 1523-1531. 

Nature of the stipulations niadt^ b}' the Bank of England upon the second statement 

of the affairs of the Northern and Central Bank, 1532 Object of witness’s immediate 

return to Manchester in the event of the Bank of England not complying with his request 

for assistance, 1 533-1 535 Distinction between the mode of keeping deposit accounts 

and cash-credit accounts, 1537, 1538 Period at which the agreement between the 

Bank of England and the Northern and Central Bank was confirmed at Manchester, 
1540-1547 Object of the Bank of England directors and the Bank solicitor in visit- 
ing the Northern aud Central Bank, 1548 Nature and amount of the discrepancies 

in the several items of the accounts of the Northern and Central Bank when inspected 
by the Bank of England directors, 1553-1562. 

Ground upon which Mr. Moult refused the directors of the Bank of England an 

inspection of the private ledger of the Northern and Central Bank, 1564-1568 

Amount of the deficiency in the private ledger, 1569-1572 Explanation with regard 

to the alteration of the entry in the private ledger with reference to the promissory notes 
of the directors, 1573 — = — Nature of the security given by the directors of the Northern 
and Central Bank to the London and Westminster Bank, 1573-1575 — —Amount wit- 
ness owed the Nortlicrn and Ceniral Bank, 1576-1586 — —Never heard of the private 
lodger of the Non hern and Central Bank until after the investigation by the Bank of 

England directors, 1587-1601 Advances made to witness by the Northern and 

Central Bank, and amount owing to the bank when the investigation of their accounts 

took place, 1602-1612 Examination respecting the removal of the amount owing by 

the directors from the statement of their accounts submitted to the Bank of England, 
1613-1628. 

Shareholders had great olyjection to men in business inspecting the overdrawn 
accounts, 1632 How so large a sum as 250,000 L should escapes witness’s observa- 

tion when looking through the accounts of the Northern and Central Bank, 1629-1635 

Cause of the undue bills and overdue bills being included in the same account, 

1636-1641 Objections urged by Mr. Gurney, the bilJ-brokt'r, to discounting bills for 

the Northern tmd Central Bank, 1642-1649 Peason why the directors did not apply 

to the shareholders for supplies wlieti they found they could not raise money upon their 

bills, 1G50-1657 — Or did not have recourse to their reserved shares, 1G58-1662 

The difficulty of making a call on the shareliolders would not have been so great had 

the value of the shares been greater, 1663-1666 Difficulties of the Northern and 

Central Bank attributed to its numerous branches, and ibeir great distance from the 
central establishment, 1667-1669. 

Return of the number of shares, and amount of its paid-up capital, 1670 System 

of directors holding shares without paying up the capital is very objectionable, 1671^ 

1674 Practice of declaring dividends upon the assumed profit of unsold shares is 

very wrong, 1675-1678. 

Braidlet/y Mr. [1837.] Amount owing by him to the Northern and Central Establishment, 

and nature of the security held for the same. Moult 293-298. 834 Cause of his being 

sent to London by the Norihern and Central Bank, Moult 62-68. 

See also Application for Assistance, 1 . Discrej)ancies in Accounts, 1 . 

Branch Banks: 

1. State of the Law respecting theni^ and Suggestions for Us Amendment. 

2. Distinction between Branch Banks and Agencies.] 

3 . Of the Northern and Central Bank. 

4. Bank of England. 

6 . Gloucestershire Banking Company. 

6 . National Provincial Bank. 

7. North of England and East Riding Bank. 

Norwich and Norfolk Joint Stock Bank. 

9 . Agricultural and Commercial Bank. 

10. Provincial Bank of Ireland. 

1 . State (f the Law respecting them, and Suggestions for its Amendmeyu : 

[1836,] The law does not limit the number of branches or the distance of branches 

from the central bank, Jtep. p. i$ Law with respect to them requires amendment, 

James 895— Numerous branches very liable to bad management, and a source of great 
embarrassment in times of difficulty, iiarrfi/ig 2272, p. 139 Great danger arises from 

0.26. c joint 


i8 


BANKING. 




Report*, 1836 and *837 — con^mvi^ 

HuANCii Uajsks — I. State of the Law resjmcting 

joint Htoc'k banks having so many krauclies/ and situate so far distant from tlie parent 
estabJislinient, Harding 2169. ^2174, Martin 2*285. 2288. 

[^8371 Difficulties of a bank very much augmented by the number and distance of 

its branches, Goodier 3571 Not possible to ha^e them under proper control if situate 

at a distance from the central establishment, #SYucA;ey i4^<-g^25, Harding "^^75 

Are more advantageous to the people of 'the locality than to the bank itself, Hwyer 

3019, 3020. 

In Ireland they are much too numerous, Mahonif 3949-~----Reason why branch banks 
in Ireland arc ai tended with dangerous eftects, which those of Scotland are not subject 
1-0, Hwyer 304 Manner in which the transactions between the country banks and the 

Dublin bankH are conducted,, ji!hr« 7 io//y 4040, 4.041 • ‘ 1 . - ^ 

The distance with respect to the situation of branch banks froih the parent 
estabiishinent should be limited^ Oihhins 974. 1014. 1204. 1256, Stuckey 1325- 
1423. 1431, Atistin 2133, Harding 2272, Gurney 2520. 2523, 2395, 239(3 ; 

I1837], 958— System of llieir issuing promissory notes not payable at the places 

from which dated, is very objectionable, James 897-^ Should be obliged to pay all 

notes issued by them, Gurney 252G. 

2 . Distinction het^ceen them and Agencies : * 

[iSsfi.] Distinction between a brunch bank and an agency, Antery 538-541, Martin 

2289, Gurwc// 2524, 2525 Distinction between a braneb and a sub>brancli, and mode 

of condnctiiig the business at each, Casseh 1551—1558. 

3 . O/’ the Northern and Central Jianh : 

[1 83(3. j N umber of branches and sub-branciVes connected with the Northern and Central 
Batik of England, Casseh 1*550 — ■ — Manner in whicii the various branches connected with 

the NortluTii and C<‘ntral Hank differ in their business, Casseh 1724 No dangers can 

applj^ to the branches of the Northern and Central Bank, unless the regulations laid 
down are departed from, Casseh 1897. 

[1837.] Difficulties of the Northern and Central Bank attributed to its numerous 

braneites, and their distance from the central establishment, Hraidley 1 (>(>7— 1 (>(>9 Steps 

taken by the directors of theNorthern and Central Bank to reduce their number of branches, 

and cause of not succeeding, Aloult 810 Evidence respecting the Josses sustained 

at the various hiaiiches of ihe Northern and Central Bank, Moult 753—781 System 

of control exercised by the directors over the branch banks, Moult 753—781 Particu- 

lars respecTling the sale of those belonging to the Noriliern and Central Bank, amount 
received for their goodwill, and arrangement effected respecting the debts and deposit 

accoiinis. Moult 902—924 Instances where the business of the branches has beeti 

taken exactly as it stood with the Northern and Central Bank, Moult 931. 

4 . Of the Hank cf Knsland: 

[1837,] Establishuietit of branch banks by the Bank of England does not give them 
mote efficient control over the circulation than if not established, Gilhart 2057, 2058. 

5 . Of the Gloucestershire Hanking Company : 

[1830.] Expense of a brauch bank of the Gloucestershire Banking Company, Gibbins 
1223-1228. 

6 . National Provincial Hank: 

[i 83 r 3 ,] Mode of supplying the branches and sub-branches of the National Provin- 
cial Bank with cash, liobertson 2836-2838 No difficulty entertained as to the 

management of the branch b^nks of the National Provincial Bank in the event of com- 
mercial difficulties, Robertson 2872-2875. 

7 . North of England and East Riding Hank : 

[1 836,] Situation of those of the North of England Joint Stock Bank, Austin 2004-^' — — 
Practice adopted by the branch banks in the East Riding relative to their issue of notes 
is in direct violation of the Act, Harding 2207. 

0 . Norurich and Noijhlk Joint Stock Hank : 

[i 83().3 Situation of those belonging to the Norwich and Norfolk Joint Stock ttank, and 
nature of the control exercised over their issues by the Central Bank, Nimmo 516-521 

Greater losses sustained at ihe branches of the Norwich and Norfolk Joint Stock 

Bank than at the one under the directors' immediate control, Nimmo 519. 

II. Algricultural and Comrnercml Bank : 

[^837-] of the Agricultural and Commercial Bank much too numerous, Divyer 

2G88 Branches of the Agricultural Bank visited by witness and Mr. Molloy, and 

amount of *iiioney they were represented to possess, D undas Much evil ensued 

to the Agricultural Bank from the number of branches they established, which never 

could have paid them, Dundas 4199 No general system of keeping accounts in any 

of the branch hanks of the Agricultural Bank visited by witness, nor any account of the 
number ol‘ promissory notes in circulation, Dundas 4200, 4201. 
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BUANCti r>A NKS — continued- 

10. PTOeincial Bank of Ireland: 

[^1837.] Plan upon which those of the Provincial Bank of Irelar 7 <J are constituted , 

Marshnil j\ 3 f® 6 - Provincial Bank Iuir novr 34 branch hanks, previous to 1831 iliey 

had only 15, Marshall 4480, 4481— — Provincial Bank has been compelled to establish 
braiicli banks, at places where they would not have thought of establishing tliein, in 
order lo keep their own business, Marshall 4479 * 

jSec also Advances to CusUmmrs^ ^jlgencies. Agricultural and Commercial J^ank- 
* i Ag^ic^liural Produce,, . ^JiclJ'asi liranch* Dank,. : Doyle Dr ajich Dank, Dr ad ford 

Jirunch Dank. Dristol Pranch Dank, Castlchar Draiu'h Dank. Cheques on 
Dankers. (, 7 o//e.s' Dranch Dank. Cork Branch Dank. Dereham Branch Dank- 
Dungarnon Dranch Jiank. Dast o/' Dngland Danl^ Dnnis Dranch Dank. 
FjnnskWcn Dranch Dank. pramlingham Jiranch Dank. Forgeries. Galway 
Dranch Dank. Gloucestershire Banking Company. Gold. Halifax and Clackheatou 
Jiranch Dank. Kilkenny Dranch Dank. llMiccnces, Limerick Branch Dank. 
jAical Bills, Mallow Branch Bank. Managers of Banks, National Jiank of 
Ireland. Nenagh Branch Banh. N^ewry Dranch Dunk. Promissory Notes, 2. 
Sheffield. Dranch Dank. Transmis.uon of Money, Walerford Branch Bank, 
IVolverhamplon Branch Bank. 

Brierly, Mr. See Honk-keeping, Dividends. 


Jiristol. See Old Dank, Bristol. 

Bristol Branch Bank. [i83n.] Cause of the branch connected with the Northern a 
Central Bank being relinquished, Cassels 1728. 



British Jjnen Company. [1836.] How they accounted for losses previous lo declaring 
a dividend, N/wiwio 4yy, ^*500. 


Brondhent ,Mr, [1837.] His remaik respecting the report of the Nortliorn and Central 

Rank nuule ai: tlx' aiiiiuiil nu'cting. Moult 984 Reason why he is uiifiL for ilic 

situation of inspector of the affairs of the bank. Moult 659* 98f>* 


Brodie, Mi. [^'837.] Pan taken by him in framing the law for the regulation of joint stock 
hanks, Mahony 3818. 

Bromnrich, W<*st. See Dudley and West Bromwich Dank. 


Bullion. [183(5.] Joint stock banks should make a periodical return to Govcrnniern of 

gold and silver in their possession, Harding 2272, p. 139 J(»int stock hanks will 

bt'como powerful enough to draw every sovereign from the Bank of Btigiaiid if occasitui 
should induce lliein, Harding *22^2, p. 139— — Amount of gold and silver in the Bank 
of liugland docs not afl'ecl joint stiick banks, Gibhins 130G. 

Ace also Dank of Fngiand^ 1. Bank of Ireland. Exchanges. Exportation (f Du/lhm. 

Durdekin, Edmund. [1836.] (Analy.sis of his Evidence.) — Manager of the bank of Man- 
chester, i“-4 Copy of eireulav issued l>y witness and Mr. Jolui S. Jackson recom- 

mending the directors of joint stock banks not 10 answer certain questions suhuiitted by 

the CViaiiccllor of the lixchequer, 4-8 Mode of government of iho Manchesier bank, 9 

— Authority upon which the circular to the joint stock hanks was issued, G-17 

Ohjetrtions of the direciors lo filling up the statement required by the Chancellor of the 

lixclitquer, ^ 7~33- 4t>-^ General wish on the part of the directors for publicity to 

such an extent as sliould ho satisfactory security to the public, 34 — ^ — No objection lo 
the disclosure ol" the private affairs of joint stock banks, provided the same j)Owcr 

be exercised over private bankers, 35 Inquiry could be made into the principles ol' 

hanking, withoui considering the assets and liabilities of a banking establishment, 3G 

Assets and liabilities could not he satisfactorily inquired into were the bills of exchange 

under acceptance excluded fVom the accounts, 37-39 Mode adopted by bankers in 

the nortli of England of rc-discounting bilU of exchange, 40-43. 

Bury Banking Company, f J 837.] Number and situation of its branchos ; amount of nouiina 1 
and iMjlM tip capital ; number and value of its shares; number issued ; date of calls and 
amount of instalments ; number of signatures to deed of settlement, &c. App. p. 92. 


Dntier Market. [1837.] How it was aflccied by the operations of credits upon small hill^ 
in Limerick and the neighbouring ports, Mahony 39S0. 3989-3992. 

Butter Merchants. [1 837.] Small bill system in Irelantl has had the same eff'ect as formerly 
prevailed with the butter merchants, who issued their paper to the farmers at a certain 

reason of the year, Mahony 3984 Mode of making advances to the farmers by them, 

and monopoly they enjoyed in consequence, Aiahony 3997-3999 WlKuever tliey 

doubted the security of the tenant they required the security of the landlord also, 
Mahony 4011. 

Dye-Laws. See Deeds of Settlement. 
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Reports, 1836 and 1837 — continued, 

C. 

Cajljls upon Shareholders : 

1. ^ Generally. 

2. Birmingham^ Gloucestershire and Hampshire Banking Corng^nies^ 

3 . Agricultural and Commercial Bank* 

4 - iTorthern and Central Batik. 

5. North of Engl/und Joint Slock Company. 

0. National Provincial Bank: 

1. Generally : 

[1836.] Period of notice necessary to give previous to making a cal) upon share 
holders, Qibbins 1 074— 1 084— —Banks should never be in a situation to require a call 

to be immediately paid«ip, Gibhins 1084 Effect of making calls when shares are at 

a discount, Gibbins 1103— 1105-*— -Joint stock banks depeuci more ujiori the prudence 

of management than in any reliance on calls upon the proprietors, Gibbins 1124 

Directors should have the power of calling up the whole of the proposed capital of 

joint stock banks, Austin 2129 Power of making calls an important advantage both 

for the protection of the public and the protection of the bank, Gibbins 1102 

Directors or managers should not have the power of calling up one shilling beyond the 
fixed value of tiie shares, Austin 2152, />. I30- 

[1837.] Directors should, have the power to make calls upon a fortnight's notice in 

cases of emergency, GUbart 2192^2195 Power of making calls on shareholders adds 

very much to the security of a bank, Robertson 2404-2408. 

State of the law relative thereto, and suggestions for its improvement, Mahony 386G 

Directors have a legal remedy against proprietors, but shareholders have no power of 

enforcing a call upon shares without recourse to a bill in equity, Mahony 3828 

Very frequently in Scotland the shares of a bank rise to a high premium when the 
sharcho]aer.s have come to a determination of increasing tlic capital of the bank, 
Marshall 4500. 

2. Birmingham, Gloucestershire and Hampshire Banking Companies : 

[1836.] Amount of the calls of the Birmingham, Gloucestershire and Hampshire 
Banking Companies, Gibhins 1107-1 1 1 2. 

3 . Agricultural and Commercial Bank : 

r^^ 37 '] Particulars of the call made by the Agricultural Bank upon its shareholders 

ill October 1 836, and amount it would have realized if paid up, JJwycr 304G- Manager 

at the Belfast branch was instructed to acquaint people taking shares in the Agricultural 

Bank that 110 further call would be made upon siiares, Bandas 4146 Report of the 

Agricultural and Commercial Bank of Ireland relative to making a call on the British 
sluircholders, and recommending a further call on the Irish proprietors, Dwyer 2631, 

p. 149, 150 Agricultural Bank had not only the power of forfeiting shares, hut also of 

proceeding against the parties in the event of the call not being paid up, Mahony 3832. 

4 . ISTorthern and Central Bank : 

[1837.] Northern and Central Bank might have been relieved of their difficulties had 
they had the power to make a further call on their shareholders. Moult 955. 957, GUbart 
2026. 2212-2216, Goodier 3510, 3513. 

5. North of Englatul Joint Stock Company : 

[1836.] Means the North of England Joint Stock Company are vested with for 
enforcing payment of shares, Austin 2072— Deed of settlement of the North of 
England Joint Stock Banking Company does not admit of a call being made by the 
directors without the sanction of the majority of the proprietors, Austin 2066, 2067. 

2113-n Penalty attached to the nonpayment of calls when made by the North of 

England Joint Stock Bank, Austin 2072-2077* 

0. National Provincial Bank : 

[^^ 37 -] Amount paid upon the last call of the National Provincial Bank, Ipad cause 
of the dir€*ctors not enforcing the forfeiture of shares when the payment was not com- 
plied with, Robertson 2252. 2259. 2429-2436 Manner the National Provincial Batik 

has benefited by ilic last call on its shareholders, Robertson 2437-2441 ^The call of 

the National Provincial Bunk was not made on account of the pressure on the bank, 
Robertson 2335. 

See also Application for Assistance, 1 • Forfeiture of Shares. Gloucestershire 

Banking Company. Pyw, Mr. Tranrfer 07 Shares. Value of Shares, 2. 

• 

Campbell, ^\v John. [1837.] Part taken by hint in framing the Act for the regulation of 

joint stock banks, Mahony 3818 His advice relative to filing a bill in equity against 

the Agricultural and Commercial Bank, Mahony 3822-3826 His opinion respecting 

a Bank of England note being a legal tender in Ireland, Mahony 3962. 
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Reports, 1836 and 1837 — continued. 


Capital. [1836.] Capital of the country has inpeased considerably, Martin 2455 I^lan 

1‘oriiierly to carry on banks without any cafiilab Stuckey 1345 Very useful in manu- 

facturing and mercantile districts, but quite burdensome in a purely agricultural district, 
Gurney 2518. 

See also Banking. Bills of Exchange, 1 . Calls upon Shares. Employment of Capital. 

Investment of' Capital. Nominal Capital. Baid^up Capital. 

Carlisle and tfSumherland Joint Stock Bank. [1837.] Situation of the branch bank ; amount 
of nominal capital ; number and value of ilie shares ; number of shares issued ; amount 
of paid-up capita] ; date of the calls and amount of the instalments ; number of signa- 
tures to deed of settlement, &c-, /#. 35, 3G. 

Carnarvon. See Wrexham, Oswestry and Carnarvon Branch Bank. 

Cash Balances. [1837.] Northern and Central Bank have ilie power of refusing payment 
of draits when holding undue bills of their customers of a larger amount than their 
cash balance, Braidley 1495, 1496. 1512. 

Cash Credits. [1837.] Principle upon which they are regulated in Scotch banks, Robert’- 
son 2278, 2279— — In what the Bnglish differs Irom the Scoicli system, Robertson 2280— 

2297 Distinction between the mode of keeping iIepo.sit accounts and cash credit 

acc'ounis, Braidley 1537, 1538 — —Extent to which they are made by the National Pro- 
vincial Bank, Robertson 2362 Provincial Bank has endeavoured to introduce 

the Scotch cash crcdjj system into their branches, though not carried to any great extent, 

Marshall 4424—4426 Tlie Scutch system has a tendency to resolve the cash credit 

into a permanent loan, instead of being an active account, which the Provincial Bank.^ 
liavc endeavoured to check by requiring periodical reports upon t'very particular account, 

Marshall 4427, 4428 Means taken by the Agricultural and Coinincrcial Bank to call 

in their cash credits upon tlieir stoppage, and the result. Buyer 3205-3207. 

See also Shareholders. 

Casscls, Waller Gibson. [183(5.] (Analysisof iiis Evidence.) — Agcntiforlhe N oriliern and Cen- 
tral Bank of England, 1547-1549 Number of branches and sub-branches connected 

w'ilh tlie estahlishnunit, 1550 Distinction between a branch and sub-branch, 1551-1558 

— ■ — Description of notes circulated, where dated and made payable, 1556-1 562 

Numbcr;of shares, and amount subscribed for previousto comnienciug business, 1566-1572 

Purposes to which the reserved shares were applied, 1567-1577 Class of persons 

usually selected to become shareholders; objection to allowing ladies to lake shares, 1568, 

1569 Pnqjrietary has very much increased both in number and respectability, by 

the inode of issuing the reserved shares of the bank, 1570 — — Nouiinui value of shares 
quite immaterial for the promotion of the respectability of the bank, 1571 Share- 

holders cannot receive their dividends without signing the deed of purtnersiup, 1573. 

Directors had the power of varying the premium on the reserved shares from the 
number they judged it expedient to issue, 1578— Sale of shares at a premium always 
considered in making a dividend, 1581— Rato of dividend payable on shares, 1582, 

^ 5^0 Premium the shares bear in the market, 1586 Cause of the bank being 

compelled to purchase their own shares, 1589—1591 Explanation respecting advances 

on the deposit of shares by the Northern and Central Bank, 1593 {Shareholders do 

not possess any advantages in obtaining advances, which are not afforded 10 the rest 

of the customers of the bank, 1598 Amount of promissory notes and bank post-bills 

in circulation, 1599 Nature’ of the “ original bills drawn or accepted by tlie bank” as 

returned amongst the assets and liabilities, 1602-1604 Cround upon w'hicb the bank 

usually accepts bills, 1605. * 

Mode of making remittances to Hamburgh by bills of exchange, 1605 Manner 

in wliicrli the amount of notes in circulation is regulated at the hcad-olBce and the 

various branches, 1607— 1 609 Circulation of promissory notes cannot be forced as long 

as they are obliged to be paid in gold or bank notes when presented, 1611-1624 

Nature of a traiisinission account wdtli the Bunk of England, 1627, 1628— — Manner 
in which the Manchester and Liverpool district bank carry on tlieiv business with the 

Bank of England, 1623-1635 Rate of interest charged upon re-discounts by the 

Bank of England, 1632 Manchester and Liverpool District Bunk lias very much 

increased its business since accommodation has been afl'oidcd them by the Bunk of 

England, 1635, 1636 Advances of the Bank of England to the Mancliester and 

Liverpool District Bank, upon re-discount, lessen the interest on discounts in the London 
market, 1G38-1647. 

Aniuiint ol' rest necessary to meet the circulation on a bank of issue, 1648-1650— 

The whole of the capital should be paid upon shares in banking companies, 1652-1659 

Joint stock banks should have a reserve of money in the funds or Exchequer bills, 

1660-1662 Whether the system of re-discuuuting bills is unsafe measure for joint 

stuck banks to engage in, 1663—1666 Means taken by the Bank o( England to 

reduce the circulation of joint stock banks in Lancashire and Yorksliirc, 1667-1675 

Usual practice for banks of issue to re-discount occasionally, l&JJ, 1678 — —Kale of 

iiuerest paid for re-discounts in London, 1683-1687 Dilieience in profit arising from 

taking money from tlie Bank of England at three per cent., and issuing promissory 
notes, 1688-1695. 
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Casschf Waller G/A.sow. (Analysis of his Kvidence)— 

Expense of ihe circulation of the Northern and Central Bank of England^ ^^94 

Bank objected to draw bills at three months until their customers threatened to go to 
Jones, Loyd & Co. if they rel'used, 1697 Proprietors' liability by the deed of settle- 

ment 1699-1701 — -Any shareholder may break up the bank if it has lost a certain 

sum, 1701 Paid-up capitalofthe Northern and Central Bank, 1703— ——Security held 

for the balances- of ^current accottpls due to bank^ and ‘effect of calling i||jin sudc^nly, 
t705-^i7i(>^:—— Great increascVHcf in fhe Bradford branch, 1727^— ir-Crtiise of 

the Bristol branch being lellnquishet^, 1728— —^Manner in which the managers arid 
aj^enis of the several branch banka were selected and approved of, 1736. 

Shareholders in the Northem:^id Central Bank are favoured more than casual cus- 
tonters, 174:?-' 1744 The Northern and Central Bank is prepared to meet any emer- 

gency, 1745—1 752— Balance kept in London; manner in which the business is con- 
ducted with the bill-brokers, 1753-1762 London bankers are kept as bare as pos- 
sible from not allowing interest on balances in their hands^ 3763, 1764 How London 

bankers are supplied wdth money to meet bills of the Northern and Central Bank, 1765— 

1775 Bill-brokers might refuse to discount bills at any time for the bank, 1784 

Power of nuinagers at branch bank to make advances, 1787- 1793— Amount of over- 
drawn balances, and security usually taken for the same, 1794-1805 A proprietor 

would be allowed to draw' to the amount of bis paid-up capital without security, 1806, 
1807. 

Principle upon Avbich the directors of the bank regulate tlufir issue, 1 808-181 7 

Bills arc preferable to stock as security for banking companies, 1818, 1819 Nature 

of the resfjurces lo meet any temporary pressure upon the bank, 1821—1826 Mode of 

making exebanges of notes at the various branches of Northern and Central Bank, 1820— 

3834 System of the Scotch banks is always to hold a certain amount of funded 

pr()j>ei fy, 1838-1 840* Interest is paid on all deposit accounts, with an undorstandiiig 

that they are not to be drawn out without due notice, 1845-1850 Distinction between 

bank post bills of the Bank of England and those issued by joint stock banks, 1854. 

Munnev tlie Nortliern and Central Bank would procure assistance in the event of its 

being denied them by their London bankers and bill-brokers, 1 855— 1 858 Northern 

and Central Bank never draw bills to provide cash for their London agents; case of 
Barnett, lloare 8c Co. ref using to Accept certain bills at tlircie months' date, 1859-1865 

Furtlier <‘Xinninaiion respecting the assets and liabilities of the Northern and Contra! 

Bank, 1S66-1885 Object of the directors in obliging the managers of the branch 

banks to dispose of llieir slaurcs in the bank, 1886 Security' taken from managers at 

branch banks, 1891— i8(j4 Managers not allowed to make any engagements for the 

bank without the directors' sanction, 1895—1897. 

Caasels, Mr. [1837.] State of the overdrawn accounts of the Northern and Central Bank 
were made evident by Mr. Cassels' evidence in 1836, Gilhart 21 35, 2138. 

Cnstlehar Ihanvh l^anh, [1837.] State of that branch upon witness's viedt of inspection 

in September 1836, and catise of their books being in arrear, Crosse 3687-3693 

Account of the auditors' visit thereto, and large sum orverstt|ted in the general sFieet in 

Dublin, as belonging to that branch, Dundas 4213—4217 Object of the auditors 

visiting ibat brancli first was 011 account of the large sum stated as belonging to that 

hriincU, Dtmdas 4213 Upwards of 10,000/. overstated in the general balance-sheet 

of tin; Agricultural Bank, as appertaining to that branch ; discrepancy accounted for, 

'Dundas 4^113, 42 14 Explanation respecting the disercpancies in the accounls of that 

branch, Din/er ‘-943; 2955. 3094. 

See also Jlilh of E^xchange^^. Discrepancies in Accounts, 2. ^ 

Central Hank of IdverjtooL [1837.] Its nominal capital; nuinber of shares, and value of 
them; number of shares issued ; amount of paid-up capital ; date of the several calls, 
and amount of instalments ; number of shares forfeited ; rate of interest paid on deposits, 
&c., App, p. 62, 63. . 

Chamhrrs, Mr. [1837.] Amount paid him for stationery a few days jitiiJvious lo the 

balance-sheet o'f Agricultural Bank being made up, Dnndas .4*34* 4239'“4243 

Maniur in which his account with the Agricultural and Cboiniercial Bank was incurred, 
Dwper See aUo Directors. 

Chancellor n/ the Exchetjuer, [1837.] Account respi^cting the interview of the directors 
of the Agricultural Bank w ith the Chancellor of the Exchequer, in Dublin, with tlie 
view' of seeking assistance, and his reasotig for declining to interfere, Dwper 3123. 

See also Provincial liank of JrelantL . . 

C/f«i/rcn/, Ccturt of. [1837,3 Filing a bill in equity the only remedy the proprietors of 
joint slock banks have against tlieir directors and managers in the event of cti^honesiy 
an<l incompetency, Mahony 3822. 

Cause of a bill being filed .by Mr. Ilarffy against the directors of the Agricultural 

and Commercial Bank, DwycT 31 67-3169, Gresham 3309 -Effect the injunction of the 

court 
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KeportSy 1 836 and 1 B^^j^continued* 

Chancery^ Court of. ti 837 '] — *contimiv<L 

court liad in restraining the directors of the Agricuhural Bank, 3835 — — 

Impossible for a bill in equity ever to come on for a liearing, owing to the tnacbiiiory 

ofuhe court, 3822. 3825 Parties hling a bill against a joint stock bank 

are saddled with the whole costs of the .Biiit> m the event of a single name being 

omitted as returned to the Stamp-office, MflAol|w*3836-r Case of Mr. M‘Gougb and 

the St. Patrick Insurance Company* of having recourse 10 uilis of 

equity, Mahony 3857 Plaintiffs should hav^ the jpower of filitig a bill against* any 

number of partners against whom he sought relief, with a view to control the directors 
ill any case of mismanagement, Mahqny 3932,^3934^1 

See Aaficuliural and Cojnmercial }iank. XiulU Upon Shares, Dissolution of 
JPartnersIdp, ‘ ^ ' 

Charitahie Doan Funds, [1837.] Advantages of chai’i table loan funds to' farmers ; the 
establishment at Limerick has worked exceedingly well, Mahony 4000—4003. 

Charters. [1837.] Charters preferable to deeds of settlement, for joint stock banks as the 
Crow n has a summary remedy in case of any abuse, Mahony 3929. 3937 Sugges- 

tions for amending the defects in the present Jaw respecting joint stock banks, by autho- 
rizing the Crown to grant charters^ and enabling plaintiff to file a bill against any 
number of the partners against whom he sought relief, Mahony 3<)32 — — The Crow'n has 
now the power of granting charters, stipulating that the parties shall be responsible to 
tile whole extent of their fortunes as well as their subscriptions, Mahony 39(3 ()- - ' Kaiure 
of the charter by which the Bank ol‘ Ireland is bound, Mahony 3966. 

Chvtjaes on Hankers : 

Bankers cannot obtain credit for cheques draw’U out of the distance in case 
of bankruptcy, Martin 2443. 

] Very large circulation takes place in Ireland by means r>r cheques, and by 
ord<‘r>s from bank to bank, which is never represented in what is called the note currency, 

Malnoiy 4092 ^The system of drawing cheques and letters of advice was quite 

unknown in Ireland previous to the establishment of the branch brinks, Mahony 4094. 

Sec also Cash Ha lances, 

Chelteiiham anil Gloucestershire liank. [1836.] Amount of nominal and paid-up capital; 
number and valuo ol' shares ; number signing deed of settlement, &.c. [1836], Jlpp. p. 21 1 ; 
[1837J, J>’ 97 ' 

(Sheslnjivhl ami 'North £)vrhyshirc Hanking Company. [1836.J Amount of nominal and 
paid-up capital ; number and value of shares ; number of shares issued ; date of CtiJIs, an<J 
amount of instalments ; rate of dividend; number of signatures to deed of settlement ; 
number of unappropriated shares; }>laces notes payable at; rate of interest on deposits 
and balances of accounts, &c. [183GJ, App. p, 233 ; [1837], -^PP^ P* 49 * 

Childers, Mr- f 1837.3 Cause of his seceding from the direction of the Agricultural and 
Commercial Bank, 2574-2578. 

Christy, Mr. [1837.] Account of the transactions between him and the Agricultural and 
Couimerciai Batik, with regard to establishing .a London connexion, Dwyer 2854. 

Circulars. [1836.] Copy of the circular addressed to tVie several joint stock banks through- 
out England and Wales by the Chancellor of the Exchequer, with the questions and 
fbrin of account required to be answ'ered and filled up. Hep. p. iii, iv— — Copy of the 
circular issued by Mr. Burdekin and Mr. Jackson to the Joint stock banking companies, 
recotiimeiiding them not to answer the queries submitted to them by the Chancellor ofr 
the Exchequer, Jlurdekin 4— 8— —Authority upon which the circular was issued, Hurdekin 
6-1 7, -/ir/c/csow 46-55. 

See also liank Manchester. 

Circulating^ Medium: 

[1836.3 The ' circulating medium existing in Europe and the mcrcatililc parts of 
America is not increased id pi'oportidn to the transactions, Gurney 2594. 

[1837.3 Right of the public, when I hey give privileges lo parties to make a circu- 
lating medium, to control the mode in which it should be conducted, Mahony 3942. 

Circulnlion : 

[1836.3 Account of the aggregate amount of notes circulated in England and Wales, 
by private banks, and by joint stock banks and their branches; distinguishing private 

fioni joint stock banks. Rep. p. ix, x Amount of the su|)post?d circulation of England 

in gold, silver, bank and country notes, Stuckey 1401 Opinion respecting the theory 

of a bank circulation, Martin 2366— — Circuiaiioii of country banks depends in some." 

degree upon the prices, Gihhins 1308-1311 Expense of the circuiaiioii of the 

JNorthern and Central Bank, Casscls 1694 Amount of promissory notes and bank 

post-bills of the Northern and Central Bank in circuiation, Gasscls 1599 — —Mode of 
0-26. c 4 regulating 
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CSreulatton, [iSsGJ-^continued. 

regulating the resources available to meet the cfrculation of the Northern and Central 
Bank of England, CasseZs 1820— 1827. 

Means taken by the Bank of England to reduce the circulation of joint stock banks 

in Lancashire and 'Yorkshire, Casseu 1667—1675 ^Tbe amount of Bank of England 

circulation, and the amount of country and joint stock bank circulation, should be pub- 
lished every six months in the Gazette, iStuck^ 1519. 

^1837.3 Evidence relative to the increased circulation of Joint stock banks latterly, 

Cilbari 2082—2085- ^The Bank of England should have an efBcient control over the 

circulation, with the view to the]^Octificaiidn of the exchari^s, so loi^ as it is the sole 
bank of issue in London, Gilbart 2054‘—— Reason why the Bank of England reducing 

their issues in London will reduce them in the country also, Gilbart 2098. 2102 

Impossible for a bank of issue to continue its circulation beyond the demand of the 

country requiring it, Gilbart 2074, 2075,2079. 2087 Provincial Bank never attempted 

to force their circulation, to the exclusion of the circulation of other banks, M^arshall 

4451* 

Cause of the circulation of the National Provincial Bank having increased latterly, 

jF{o6ert5on 2368-2374 Return of the circulation of joint stock banks, 165 

rReturn of the weekly circulation of the Bank of England, from the 29th August 

1833 to the 2d April 1836, App. p. 165 Account of the average amount of notes 

circhlated by tlie Bank of England, between the 6th April 1833 to 2d April 1836, as 
set forth by the Bank in their return of the 2d May 1836, App. p. 164. 

iSee also Hank of England, 1. Branch Banks, 4. Cheques on Bankers. Exchanges. 
Exchanging Notes. Gloucestershire Banking Company. Gold. Brices. Bromisson/ 
Notes, i . Rediscounting Bills qf Exchange. Rest. Small NoteS. Stamp Office. 

Clackheaton. See Halifax and Clackheaton Branch Bank. 

Claro. See Knaresborough and Cldro Banking Company. 

Clerks. See Officers. Transfer qf Shares. 

CliffordfN^r. [1837.] Particulars of his visit of inspection to the Cork branch of the 
' Agricultural and Commercial Bank, Goodier 3408. 

Clitheroe. See Colne, Clitheroe 3 ^ Keighley Branch Bank. 

Clones Branch Bank, [1837.3 That branch of the Agricultural Bank was very well 
managed, Crosse 3687-3693. 

Colne, Clitheroe and Keighley Branch Bank. [1837.3 Amount received by the Northern 
and Central Bank for the' goodwill of that establishment. Moult 922. 

Commerce. [1836.3 Commercial affairs of the country less able to meet a crisis than ever, 
owing to extension by the means of rediscounts, Martin 2338. 

Commercial Bank England, Manchester. [1836.3 Number and situation of its branches; 
amount of nominal and paid-up capital; number and value^of shares; rate of dividend ; 
date of deed of settlement and number of signatures ; number of shares held by the 
bank ; date at which bank-post bills are issoetf^ rate of interest oii deposits, Slc. ; [1836,3 
App. p. 226, 227 ; [1837,3 .dpp. p. 30, 31. 

Commerciat Securities. See Bills qf Exchange, 1 . 

Commission. See London Bankers, 

Commission on Discounts : 

[1836.3 Rate charged by the Gloucestershire and Birmingham Banking Companies, 

James 885, Gibbins 1236, 1237 Scotch banks charge more commission than joint 

stock banks, Stuckey 1537 Commission charged by joint stock banks for discounts is 

regulated by the competition of other banking concerns, Gibbins 1277—1282. 

[1837.3 Rate charged by the National Provipcial Bank, Itohertsote 2358, 2359^ 

Rate of commission charged according to the quality of the paper discounted, Robertson 
2323. 2326. 

Common Law. [1837.] Proprietors of joint stock banks have no remedy against the 
directors at common law, Mahony 3833. 

Competition. [1836*] Joint stock banks outbid private bankers in the rate of interest they 
charge, and not taking commission on overdrawn accounts, Harding 2264. 

See also Commission mi Discounts. Private Bankers. Small Notes. 

Confidential Directors. [1836.] Nature of their duty as provided in the deeds of settlements 
Hep. p. vii. 

Congleion. See Macclesfield and Congleton Branch Banks. 


Copland^ 
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Reports^ 1836 and 1837 — continued. 


Copland, Charles, Esq. [1837.] Letter from hiin^as manager of the Royal Bank of Ireland, 
to the Right hon. the Chancellor of the Exchequer, jipp, p. 170, 

Cordukes, Mr. Jonathan- [1837.] Steps taken by him on behalf of the Belfast share- 
holders in the Agricultural and Commercial. Bank, Dwyer 2907. 

Cork Branch Bank. [1837.] Report of the Agricultural Bank relative to the prosperity of 

the branch banks at Cork, Waterford, and other districts, JJwyer 2631,/). 149-151-1 

Manner in which that branch was conducted and bad state the accounts were found in 
upon the auditors^ visit thereto ; extent of the peculation at that branch, Goodicr 3402— 
3420. Sec also Bennett y Mr. CHjf hrd, Mr. . 

Cornwall. See Devon, and Cornwall Jianking Company. Western District Banking 

Company Jor Devon and Cornwall. 

Correspondence. [183(1.] Letter from witness to the Chancellor of the Exchequer, in answ^er 

to a private circular sent to joint stock banks, Amery 677, p, 42, 43 Letter from 

General Austin to the Chancellor of the Exchequer, comnuinicating his views of the 
system of joint stock banks, Austin 2152, p. 129, 130. 

CounseVs Opinion. [1837.] Names of the counsel whose opinions were taken upon the 
case of Bank of England notes being a legal tender in Ireland, and manner in w hich 
their opinions differed, Mahony 4061. 

See also Campbell, Sir John, Warren and Bigott, Messrs. 

Country Banks. [i83().] Much money sent up from the eouniry to be employed in dis- 
counts in the London market, (Jurney 259O-2602. 

See also Ba?ik of England, 1 . Ex changes. Private Bankers. liediscouniing 

Bills of Exchange. liemitianccs. , ^ 

County of Gloucester Bank. [1837.] Number and situation of branches; amount of 

nominal capital ; number and value of shares; number of shares issued; amount of 
paid-up capital; ^places at which promissory nytes are payable; rate of interest on 
deposits, &c. App. p. 26, 

Coventry and Vt^arwickshirc Banking Company. [i83(>.] Number and situation of branches; 
numh(!r and value of shares ; amount of nominal and paid-up capital ; places notes 
payable at; rale of interest paid on deposits. See. ; [1836] App. p. igf); [1837] A])p. p. ei, 

2 2 - 

Coventry Union Banking Company. [iSpO,] Number and situation of its branches ; 
anioiint of nominal capital; number of sliares, and nominal value of them; number of 
sbaics issued ; amount of paid-up capital ; places at which promissory notes are payable ; 
rate of interest paid on deposits, &c. ; [183(3] App. p. 193 ; [1837] App. p. li 

Credit : 

[i 83().] Private credit, in times of great excitement is better than public credit, as 

instanced in 1825, James 802 Manner in which joint stock banks extend credit that 

private banks would not, Harding 2166-2168 Establishment of joint stock banks 

in the East Riding has extended credits that would never have been granted by private 

bankers, Harding 2164-2165 System pursued by joint stock banks is unsafe foi- 

themsoives and the eoiintiy, -and will overturn the cnnency K’giilaiions alti>gelher if 

not checked, Harding 216,5 Joint stock hanks have caused great losses to tlje public 

from the indiscrecl accoinmodation given, and bolstering up houses iji bad credit, Martin 

2306 Public as well as the bank stillercd very much Ironi the Norwich and Norfolk 

Bank extending credit to unsafe persons, Martin 2299, 2300^ 

[1837.] Standard by which the Agricultural and Commercial ]huik estimated the 

credit a person should have, Dwyer 2647 £.500 is mu extern to which the Provincial 

Bank allow credits at their branch banks, Marshall 4325. 

See also Bills of Exchange, 3. Cash Credits. Losses, 3. Rediscounting Bills of 
Exchange. 

Crosse, John. [1837.] (Analysis of his Evidence.) — General inspector to the Agricultural 

and Commercial Bank, 3(108-3614 Duties of an inspector, 3615-3622. 3(^38-3643 

State of the Kilkenny Brunch Bank on vviinoss’s visit to it in Septcinbc-r, 3(127- 

3653 Principal object of witness in visiting the branch l!lmks in September was to 

get the deed of selilcment signed, 3G54-3658 Slate of the Ennis branch on w itness’s 

inspection of it; irregular manner in which the books were kept, 3661-3665 Reason 

why witness did not come prepared with the particulars of the several branch banks of 

the Agricultural and Commercial Bank, 3669-3681 Branch banks at Clones and 

Dungannon w^erc very well managed, 3683-3(186 8tate of ilie Castlebar branch, and 

cause of the books being in airear, 3687— 3693— -Inspector Ijail no means* of checking * 
the returns made to the head oflice by the branclics in order to ascertain their correct- 
ness, 3604 -No notice taken of the bad debts at the branch banks, they all being 

submitted to the head oflice, 3695, 3696 Ntiines of the branclics tliat were insjieclod 

by witness in September 1836, and examination thereon, 3^8-3744. 

0.26. d 
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lleporis, 1836 and 1837- — continued. 

Crosse, John. (Analysis of his Evidence) — continued. 

Examination as to whether Alderman Watson ever executed the deed of the Agri- 

eultui'al and Commercial "Bank, 3745—3749 Not aware of any account being kept of 

the number of shares issued, and amount of paid-up capital of the bank, 3750-3753 

Reason why witness could never see the books of the bank, 3753—3762 The 

account of all notes issued by the bank was supposed to be kept at the head olHce, 3763— 

3769 Manner in which the note account was kept at the several branches, 3770-3778 

No means of comparing the accounts of the branch banks with those rendered by the 

branches to the liead office, 3779-37S1 Examination respecting tlie charactc‘r of the 

bills discounted by the Agricultural and Commercial Bank, 3782-^^802-— —Evidence 
relative to the inmibcr of processed i.ssued at the suit of the Agricultural Bank, 3803- 

38o(^ Small bills of the bank frequently di.schargcd in payment by renewal witli the 

parties, ;vSo7-3So9. 

C limiter in ml. See CarliHlc and Cumberland Joint Slock Hanks. 

Cumberland X'nion Hank. Number and situation of branches ; amount of nominal capital; 
number and value of shares; number oi* shares Issued; amount of paid-up capital; date 
of the several culls <‘or paid-ui) capital, and amount of the several instalments ; ratvi of 
dividends declared, and variations therein ; date of deed of settlement, and number of 
signatures attached tliercto, &c. Ap]K p. 28. 

C uni iflc y H rooks and ( . f 1837.] Principle upon wliich the Agricultural and Coru- 

niercitil Bank conducted their busines.s with them, Hwtjer 2835. 

Currency. See Credit, liediscounlnr^ Hills of Hxchan^c. 

Current Hills. [1837.] Nature of those of the Agricultural and Commercial Bank, as deli- 
vered ill iliv auditor’s report, JJuu/er 3175—3182 Cause of the current bills at the 

bead ollicc of tlio Agriculiural Bank being over estimated, JJwt/er 2962-2973. 

Customers. See Advances to Customers. Reserved Shares. Shareholdiirs. 

Customers* Aevounfs. [1S3G.J IVovisidiis in the several deeds of settlement for observing 

secresy as to the state of customers’ accounts^ Itvp. p. vi, vii The most inviolable 

secresy should be observed with regard to customers’ accounts in the reports and balance 
sheets submitted hy the directors to the shareholders, Ansiin 2152,;?. 130. 

Darlington District Joint Stock .banking Comjfunj/. [1836.! Number and situation of its 
branches; amount of nominal and paid-up capital; number and value of shares ; number 
issued; rate of dividend and variations therein; rate of interest on deposits; place.s notes 
and bills payable at, &c. ; [1836] Apjn p. 204, 20 f,; £1837] «34* 

Debts. See Had Debts. 

Deeds of Sett lemcnf : 

11836.] Nature of their leading provi.sions, and extent to which they vary. Rep. p, 

v-viii Delicicncyof the law as respects deeds of settlement, Itep. p. v\ii Should 

1)0 inspected by some competent authority previous to the bank commencing business, 
Jamts 7()0, Slucket/ 1.J99. 1504, Austin 2121—2128, 2152, p, 330, Alartin 2390-2304, 
Gurney 2493 Deeds should be registered in an office of public record, Alartiu 2431. 

Privy Council or Board of Trade should have the power of supervising them, Stuckey 

1 '/>4 ^Thc public and proprietors .should have power of reference to deeds of seiltemcnt. 

Marlin 2394 All persons should be furnished with a copy of the deed of settlement 

previous to being called upon to sign ii, James 757-759 No by-law or alicratiou 

affecting the bank should be jiermitiod without the consent of the whole body of share- 

lioJdors, Marlin 2431 Shareholdt'rs of the Nortlicni and Central Bank cnriiioi receive 

their divitlends without signing the deed of partnershi|), C assets 1573 Proprietors of 

the JSorlli of England Bunk have the power of altering the whole of the deed of settle- 
ment if* they choose, Austin 2l 13-2 1 3 8. 

Intention of the directors of the North of England Joint Stock Bank, with the con- 
sent of the |)ioprieiors, to make an alteration in the deed of settlement relative to the 

declaration of dividends, Austin 2107«2112 Nature of the provision in the deed of 

settlement of the Norwich and Norfolk Bank relative to the dissolution of the concern, 

277;> Deed of settlement of the Norwich and Norfolk Joint Stock Bank did 

not require any report to be made to the shareholders at their annual meeting, Gilbert 
159-162. 

E*^o 7 -] *The same law ai)])lios to joint stock banks in England, Ireland and *Scotland, 

Alaliony 3869 Desirable that Government sliould appoint some eminent person to 

supervise the deeds of settlement of joint stock banks, Goodier 3529-3533, Mahony 

3894, 3895, Marshall 4504 Enrolment of the deeds of joint stoc^k banks, with the 

names of parties attached, previous to the registry, recommended, Alahony 38G6 All 

deeds should be lodged with the Board of Trade for their inspection and sanction prior 
to ilieir transmission to the Stamp-office, there to remain for the inspection of all parties 

interested, Mahony 3932 Should be framed so as to prtwent the chance of contests 

amongst ilic partners, Alaliohy 391 7— — Maiuicr in which deeds of partnership are 

usually 
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Reports, 183G and 1837 — continued. 


Deeds of Scltlcrnenl — continued. 

usually drawn up; tlie deed of sctileiuciit of ihe Agricultural liank must have been 

inteiilioiially framed, Mahony 38Sy-38[)2 In the Agricultural Bank’s deed of settle- 

merit no power is given either to apply for an Act of Parliament or for a cliarter, so that 
it is not possible for the proprietors to amend tlieir deed, if any person bolding a .share 

disputes their right, Mahony 393Q Great unwillingness of" the shareholders of the 

Agricultural and C'ommercial Bank to sign the deed of settlement from the personal 

liability they eubjeeted themselves to, Dwyei' Steps taken b^^ the directors of the 

Agrieultiiral and Comincr<*ial Bank to oblige the non-conforming shareholders to 
the deed, Divycr 2fio3-‘2(io7- 

Sec also Advances to Cjuslomers. A uditors. Dafunce S/teels, 1. Jielfasl JJrctneh 
JJank. Hoard t»f U'rade. Charlers. i^onjidential Directors. (Justorners^ Accounts. 
Dhsolutlon 0/ Partnership. JJivide/ids. Porci<rn Securities. Porfeiturc of Shaves. 
Gloucestershire. Hanking Company. iiuarantec Fund. Inspection of Accounts. 
JmiuL LiahUity of Shareholders. Alining Companiean^ Pleas in Ahatcnient. 
J^rojit und Foss. liegistralion of Shareholders. liescrced Fund. Transfer of 
Shares. Value of Shares. 

Denbigh. Sec Wrexham^ Oswestry y Alohly Holywell attd Denbigh Hranch Hard:. 

Deposits : 

[1836.] I'lssential jirinciplc in hanking that all the deposits should be invested iri 

converlihle .securities, Alartiu U372 Amount of deposit accounts at the period ol‘ the 

transfer of ibe Norwich and Norfolk Bank to the Kast of England Bank, Hignold 2789. 

Biflercnce in die aitiourit of deposits furnislied to thci Bank of England by 
witness, and tlic statement sent froiii the Nordiern and Central Bank at Manchester, 

Hrnidleif 1480. i;,!/ Nordiern and Central Bank is entitled to refuse payment of 

deposits without a previous notice from customers, Fvans 1202, 1203. 

See al.so Jhink of England f \. Cash Credits. Discrepancies in Accounts , 1. Interest, 5. 
Aj anchesler IPtnkcrs. {VUhdniiral o f Deposits. 

Derby and Derbyshire Hanking Company. Number and situation of branches.;; 

amount of noiiiiiial and paid-up capital; number and value of shares issued; rate of divi- 
dend: nunilxa- ol signatures to deed of sotllement ; places notes payable at; rate of 
interest, on ileposios, 5 s.e.; [ iS^GJ App. p. 237 ; [1837] App. p. 4, 5. 

Derbyshire Nor/// Hanking Company, See Chesteifield and Asorih Derbyshire Hanking 
Company. 

Dcjchaju Hranch Jlank. [183^.3 Ainount .of the loss sustained by the Norwich and 

Norfolk ,loint Stock Bank at that branch, Gilbert it)7“-*'204 Losses .sustai^(^fl by the 

Norwich and Norldlk Bank at that agency, through Cooper and Miles, were prott‘cied, 
Hignii/d *2 (>97—2 701 . 

Devon and Coniu'dll Hanliing Company. [l83(k] Originally*' TliePljmonth an J Devonport 
Banking ('oinpany ; ” number ami situation of its branches; amount of nominal and 
paid-up capital ; number and value of its .sliares; iiuinber issued; rate ol‘ dividend and 
variations iberein ; number of signatures to deed of settlement ; ])lacc.s at which pro- 
missory notes arc made payable; rate of interest on deposits, &.c.; App. p. 222, 

223 ; [1837] App. 7>. 45, ^6. 

See also Western District Hanking Company for Devon and Cornwall. 

DiiiECTORs or Jot NT Stock Hanks: 

1 . Generally. 

* 2 . JNoririch and of oik Joint Stock Hank. 

3 . Agricultural and Coniniercial Hank. 

4 . iNorihern and Central Hank. 

/>. North of Kngiand Hank. 

i». Provincial Hank of Ireland. 

7. National Provincial Hank. 

1 . Generally. 

[183G.] Should be ])unishable for any w ilful or corrupt acts, and should go out eve 
tbrcHr years, and not be cdigil)le fur re-election fora certain period, Alai'tin 2431. 

[1837 J Defect in tlic Act of Parliament with respect to propriet<>rs having any 
remedy against ihe directors of joint stock banks for uiisappropriatioii of the capital, or 

for tniscoiuluctiiig the alVairs of the bank, Alahony 3929^ Danger tiuit arises to the 

proprietors of joint stock banks in the event of dislionest or incompetent persons being 

selected for ibe management of the business, Alahony 3820, 3821 Sy stem of directors 

lioltling shares w ithout paying up the capital highly objectionable, Hraidlcy i6ji-“l(i74 
No means of renn^ving a director except by a Bill in Climiccry, Alahony 382G.*' 

il 2. Norwich 
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Directors of Joint Stock Danlcs — continued. 

2. Norjtnch and Norfolk Joint Stock Bank : 

[1836.] Amount of a director’s qualification in the Norwich and Norfolk Joint Stock 

Bank^ Gilbert 111—113 ^Thosc of tlie Norwich and Norfolk Bank never derived the 

least profit from the sale of shares, Bigiwld 2797 Have guaranteed whatever loss may 

fall upon Norwich and Norfolk Joint Stock Bank, Bignold 2804 — — Great desire on the 
part of fhe directors of the Norwich and Norfolk Joint Stock Banks to fill up the 
vacancies in the board, but nobody would qualify for the office, Bignold 2757, 2758. 

3 . AgAculUiral and Commercial Bank : 

[1837.] Manner in which the board of the Agricultural Bank was conducted, Gresham 

3252,32;’S3 Names of those cAmposing the board of the Agricultural and Commercial 

Bank, and power vested in them. Dinner 2.530—2543 Names of the parlies that 

acted as directors of the Agricultural and Commercial Bank without paying for their 
shares or executing the deed of settlement, Dwyer 2579— 2589 — — Many of those of the 
Agricultural and Comn^cial Bank joined the company solely on public grounds, Dwj/cr 

2501 Account of the deception practised on the proprietors of the Agricultural Bank 

relaiive to the names of Mr. Mooney and Mr. Chambers as directors of the bank, 

Gresham 3289-3294, Mahony 3843, 3844 Impossibility of debarring ilie eight 

directors of the Agricultural Bank tliat are legally suspended from acting at the present 
time, Mahony 3906. 

4. Northern and Central Bank : 

[i®37-] Names of the directors of the Northern and Central Bank, and evidence rela- 
tive to the credit extended to them. Moult 262—321 None of the directors had any 

experience in banking previous to joining the Northern and Central Bank, Moult 322. 

784. 

A. North of England Bank : 

[1836.] Those of the North of England Bank are completely under the control o. 

the proprietors, Austin 2113—2118 ^Cause of the directors of the North of England 

Joint Stock Bank being selected from among persons out of business, Austin 1910. 

0. Provincial Bank of Ireland : 

[1837.] Manner in which the election of the London Board of Provincial Bank 
Direciors is regulated; suggestions of the directors to the proprietors upon the subject 
of selecting those candidates that are approved of by the board, Marshall 4344-4349. 

7. National J^rovincial Bank: 

[1837.] Power the directors of the National Provincial Bank possess of adding to 
the capital of the bank, and discretionary power allowred, Kohertson 22.51, 

Sec also Adimnccs to Customers. Bahwee Sheets, 1. Branch Banks, 1. 3. Calls upon 
Shares, Chancery, Court of. Conjidential Directors. Bonoi'ary Directors, Local 
Directors, Overdrawn Accounts. Penalties, Reserved Shares, 1 , Salaries, 
Speculation in Shares. Transfer of Shares. 

Directors of the Bank of Engl amk [1837.] Steps taken lo iiivesligate the accounts of 
the Northern and Central Bank at Alaiichesier, Moult 352-370. 625, Evans 123(5- 
12^0, JJraidley 1548 — How the Bank of England directors became acquainted with 
the existence of the private ledger, and authority upon whit:h it was produced to them, 

Lyle 1025-1031 Nature of ilie accounts submitted to the Bank direciors on their 

visit to the Northern and Central Bank at Manchester, Preshfteld 1851—1853 Autho- 

rity upon which the account submitted to the Bank of England directors was prepared, 
Jylc 1G79-1689 Unconrtcous manner they treated the Northern and Central direc- 
tors, Moult 656-658 Observations of Messrs. l)ohree & Prescott upon the affairs of 

the Northern and Central Bank, Freshfield 1861, p. 99. 

Sec also Applicationjbr Assistance. Discrepancies in Accounts, 1. Private Ledger. 

Discounts : 

[l83(i.] Discount business, generally speaking, conducted very well by joint stock 

hanks, Gurney 2587 Great extension of discounting business latterly, owing to bills 

sent from the country through the medium of joint stock banks, Gurney 2569, 2570 

Discount business in tlie count ly and London larger at present than was ever known, 

Gurney 2.552—2550 Amouiit of bill discouiiis in London doubled since 1831, Gurney 

2621 ^"Fiiose iVqin the manufacturing districts as great 20 years ago as at present, 

Gurney 2566 Discounts for private banks very large in the London market, from 1808 

lo 181 5, Gurney 1 . 

Li® 37*] Instances have occurred of the first bankers in London having llieir paper 
rejected by the Bank of England, in consequence of its being indorsed by a joint slock 

bank of issue, Gr//iar^ 2008 Large sums of money were discounted in Ireland at four 

per cent, whilst the Bank of Engiand was cliarging five per cent., Mahony 4023 

System adopted by the Noriliern and Central Bank entirely different to the Scotch 

system, lyie 1777, 1778 At Manchester considered an offence to refuse to discount 

a bill, Lyle 1773. 

also Agencies, Ballinasloe Fair. Bank (f England, i. Bill Brokers. Banks 
of Issue. Bills of Exchange. Commission on Discounts. Failures, 3. Interest, 3. 
Itcdiscouiitiny Bills oj' Exchange, 

Disc REP A isicJES 
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. Rejports, 183C and 1837 — continued* 

Discrepancies in Accounts : 

1. Northern and Central Hank. 

2. Agricultural and Commercial Dank» 

1 . Northern and Central Bank. 

[1837.] Evidence relative to the wide difference in the two statements of tlie assets 
and liabilities of the Northern and Central Bank, rendered to the Bank of England, 

Braidle^ Exmns 1177. 1198. 1224 Difference in the amount of cash and 

deposits of the Northern and Central Ihmk, as submitted in the two statements furnished 

the Bank of England, Jt.W/w.s Braid ley 1519, 1520, Frcshjield 1848 Ilpw the 

reduction in the deposits of the Northern and Central Bank were accounted ff>r by 

Mr. Braidicy, Presh/ie/d 1841 Discrepancies in the several items of the accounts of 

the Northern and Central Bank, when irispc'cied by the .Bank of England directors, 

Braidicy i553~J5fi- Cause of the undue bills and overdue hills being included in 

the same account, when submitted to the Bank of England directors, Braidicy 16*36'— 

1(541, I/yle 1683—1704, Frcshjield 1893-1896 Hcason why so large a sum as 250,000/, 

escaped wilness\s notice when looking through the accounts of the Northern and Central 

Bunk, Braidicy 1629-1(535 How the discrepancies in the balance sheet submitted by 

the Northern and f'entral Bank to the Bank of England were accounted for. Moult 62(1— 

638. 647-650 Mode adopted by the Northern and Central Bunk, of arranging the 

past due bills and the undue bills, Frcshjield 1857, 1858 Variations in the accounts 

of the Northern and Central Bank furnished the Bank of England, by including the 
overdue bills, were made by direction of the board, Lyle 1686-1688. 1737-1740. 

2. Agricultural and Commercial Bank : 

[^^37*] Steps taken by the Agricultural Bank directors to ascertain where the discre- 
pancy of the accountant liad arisen as to the notes retired and in circulation, Dwyer 
2740-2747— — Conliision in the accounts of the Agricultural and Commercial J:5ank 

attributed to the various runs upon the bank at different limes, Dwyer 3082-3093 

Cause assigned for the discrepancies in the nccouiits of the Castlebar branch of the 
Agricultural and Commercial Bank, Dundas 4214. 

See also Agricultural and Commercial Bank. Book-keeping. Castlebar Branch Bank. 
Cork Branch Bank. Kilkenny Branch Bank. Overdrazen Accounts. lieserved 
Shares^ 4. 

Disputes. See Arhitraiion. Chancery^ Court of. Deeds oj Scttlemml. J^alional 
Frovincial Bank. 

Dissolution of Partnership : 

ri83().] Nature of the provision made for the dissolution of joint stock banks in their 

deeds ol' setilement, Itep. p. vii,viii Manner in which the deeds of settlement vary with 

regard i(3 the provisions for dissolving partnership. Rep. p. viii Same regulaiioii as to 

tile dissolution of joini stoerk hanks should apply equally to all, Gurney 2542 Cause 

of facilities given in the deed of setlleiiient of the North oi* England Bank for in- 
dividual shareholders to propose the dissolution of the company, Auslin 208G Any 

individual shareholder may break up the Northern and Central Bank, iis having lost 

a certain sum, Casscls 1701 Partnership should by law stand dissolved in the event of 

tlic whole subscribed capital of' the joint stock bank being entirely lost, A 2 152, 
/>. 130. ’ ‘ 

[1^37-] Reason why the clauses in deeds of settlement arc of no avail, as regards the 
dissolution of joint slock banks, as instanced with the Agricultural Bank, Mahony 3859 

Cause of the Agricultural Baivk applying to Parliament to dissolve itself; reason it 

cannot he done by a bill in Chancery, Ooodier 3534-3544- 

Distrers. See Agricnltiu'al Distress. F^ailures, 3- 

Dividends : 

[1836.] No provision made by law against payment of dividends out of profits only, 

ami that bad or doubtful debts should previously be written off, Itep. p. ix Practice 

of declaring dividends without deducting for losses very delusive and insecure, Amery 

616, 617 Declaration of dividends without deducting the losses should be provided 

against in dcetls of serllement, •/amc.9 7G2, Stuckey 1502, Martin 2388 Norwich and 

Norfolk Joint Stock Baidc paid dividends when making no profits at all, and announced 

the hank in a flout ishiug condition, ’2391 Cause assigned by the Norwich ^ 

and Norfolk Joint Stock Bank for declaring dividends when the affairs of tlie bank did 

not warrant it, Gilbert 260-2(59, Nimmo 408-414, 469-474, Bignotd 2668 'Amount 

of dividends paid by the Norwich and Norfolk Joint Stock Bank, and variations therein, 

Gilbert 173, 174. 180, Nimmo 309.336, Bignotd 2C49-2653 The gi neral position of 

the Norwich and Norfolk hank justified the directors in declaring a dividcjifi, Biguold 

-759“-7^** Dividends continued to be made every year during the losses, Bignotd 

2714 — ^Proprietors were aware of the losses of the Norwich ami Norfidk bank at the 

time I lie dividend was made, though not of' the actual arm>unt, Nimmo 489- Rate ol 

dividend paid by the Nurthem and Central hank, Co55c/s- 1582, 1583 Rate of dividend 
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Dividends — continued. 

paid by tlie Birmingham Banking Company, Gibbim 1172 By the National 

Provincial Bank, JJofccrtsrm 2867. [1837.3 Kobertson ^'265. 

[1837.] Number and rate of dividends made by the directors of the Northern and 
Central Bank, Moult 945-948, J-i/le 1785. 1790. 1810. 1815. 

Total amount paid in dividends by the Northern and Central Bank, Moult 153, p, 8 
Supposed premium on reserved shares of the Northern and Central Bank was in- 
cluded in the estimate for the purpose of raising the dividend to seven per cent. Moult 

435-437, Draidley 1C75. 1G78, Dyle 1723. 1736 No mention made at the annual 

meeting of proprietors of the NorJ:hern and Central Bank that the estimated profits from 
which the dividend was declared consisted of il, per share on shares unsold, Lyle 1819— 
1821. . 

Kate of dividend imido by the Agricultural and Commercial Bank, Dwyer 2622 
Explanation respecting the amount of the October dividends of the Agricul- 
tural Bank, with My< Brierly’s answer thereto, J^wyer 2959-2961 Rtite of the last 

dividend of the Provincial Bank of Ireland, Marshall 4524 Profits of Provincial 

Bank arising from stock not taken into consideration in declaring a dividend, Marshall 
4526. ‘ 

See also Balance Sheets, i. British Linen Company,, Heeds of Settlement. Guarantee 
Fund. Losses. Bremium on Shares. 

JOmw, Mr. [1837.J Cause of his retirement from the direction of the ' Agricultural and 

Commercial Bank, Brvycr 2782—2784 Particulars relative to the Agricultural and 

Coitunereial Bank purchasing his stock upon the occasion of his retiring from the com- 
pany, Dwyer 3094—3097 Amount of premium paid him, Dwyer 3096 Explana- 

tion- as to the supi paid Mr. Dixon by the Agricultural and Commercial Batik, JJwyer 

3208 Extract from a letter of his relative to the admission of English shareholders 

to the Agricultural and Commercial Bank, Dwyer 3152, 3153- 

See also Agricultural and Commercial Bank. 

Dobree, Mr. See Directors o/’ the Bank of England. 

Dorset. See Wilts and Dorset Bank. 

Driffield, in "Yorkshire. [1836.] Four banking establishments in that town, ihongli only 
containing 2, 500 inhabitants, Harding 2158. 

Drogheda. [1837.] iSTotes of the Ntuioiial Bank were refused to bo taken in Drogheda 
during the run upon that establishment, Dwyer 3030. 

Dvibltn. [i837.j| Great difficulties existed at the first establishment of the Provincial Bank 
with regard to the payment of notes in Dublin, the Bank of Ireland considering it an 

infringement of their privileges, Marshall 4377 Great doubt exists of the right of 

banking establishments to have houses of business in Dublin ; very desirable that tlic 

Jaw should be made clear upon that point, JMuhony 4105—4108, AlarshaU 4565^ The 

mischief would have been increased if the existing joint stock banks generally had had 
houses of business in Dublin for the actual issue of paper at the time of the panic, 
Mahony 41 12, 41 13, Marshall 448G-4491 • 

See also Bills of Exchange, 1 . Branch Banks, 1 . Exclusive Brivileges. llibernian 
Joint Stock Bank. Lord Mayor of Dublin. Price of Stock. Provincial Bank of 
Ireland. 

Dudley and West Bromwich Bank. [1836.3 Amount of nominal capital; number and value 
of its shares; number of shares issued ; amount of paid-up capital ; date and amount 
of calls ; rale of dividend declared and variation therein ; date of deed of settlement, 
and number of signatures attached to it, &c. [1836] App. i 9 p; *[1837] App.p. 15, 

iG Statements and observations of the directors of that establishment as to its ori 

giiml formation and general conduct since its commencement, App.p. 16, 17. 

Dumass, Mr. [1837.] He mercly acted as a friend to the Agricultural and Commercial 
Bank, advising as to the solvency of parties, but never look part as a manager, Dwyer 

^ Dundas, George. [1837,] (Analysis of bis Evidence.) — ^Mar^ager of the Agricultural Branch 
Bank at Belfast, and connected with mercantile affairs daring the last 25 years, 4128- 
4130—— Nearly 500 subscribers to the Belfast Branch Bank; majority of them of the 
poorer classes, 4131— —Witness acted under three local directors at that branch, 4138 

. Evidence as to the constitution of the Belfast Branch Bank; the manager had no 

veto upon* the local directors ; would have had recourse to the Bublin Directors in the 

cv<<nt of anything inconsistent, 4139-4142 Instances of persons in the lower ranks 

of life withdrawing their money from savings' banks to invest it in the Agricultural and 

Commercial Bank; object that induced them so to do, 4143-4150 Witness was in- 

‘ structed 
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Diindas, George. (Analysis of his Evidence) — continued. 

structed to inform the shareholders that no further call would be made upon the^ir shares, 
4146 Value of the shares being only 5/., induced many of the lower class of propri- 
etors to embark capital, 4i50'-4i54 Difficulties that arose from not being able to pro- 

• cure a copy of the deed of settlement at the Belfast Branch Bank, 4i/55“4if)7 Poorer 

class of shareholders were generally ignorant of the liabilities they were subject to, 

4158, 4159 Explanation relative to Mr. Mackenzie^s desire to be freed from the 

responsibility of the former accountant, 41G0-4163. 

Copy of the balance sheet of the Agricultural and Commercial Bank according to the 
Du'blin books of the 31st December 1835, with expltmation respecting the items under 
the head of ** Thomas Mooney, for Committee,” ana the Siispenso Account,” 4164, 

JO. 270— 272— Examination respecting those itenis ; manner in which witness became 

possessed of the explanation relative thereto, 41(15-4172 No check whatever kept of 

the issue of notes by ilie Agricultural Bank, 4174-4177 Disgraceful state of the 

books of the? Agricultural Bank, 4177, 4178 Case of the Agricultural Bank esta- 

blishing a sub-agent at Newry to draw on the Belfast branch ; steps taken by witness to 

obtain information thereon, 4178 No small bills taken at the Belfast branch; all 

bills that passed for shares were paid, 4179 Witness declined- taking shares in the 

Agricultural and Commercial Bank, ihotigh the prospectus set forth tlrat ihc officers of 

the company should be shareholders, 4180 The bank were in the habit of receiving 

bills in Dublin drawn by the managers at their branches upon parties in the country, and 

applying them to the purposes of the bank, 4182—4184 Witness received a letter 

from Mr. Mooney, stating that the bank was deficient 162,000/., and that the manager 
at Strabaiie had been exceedingly useful in rendering assistance by raising ‘money, 
4 ^ " 

Very little attention paid by the bank to the selection of their officers ; greater part 
of them had never been previously acquainted with banking biisinesi^, 4188, 4189-— *• 
Tlie local directors of the Belfast branch were determined not fo commence business 
with less than 25,000/., but were only able to get 15,000/., 4190, 4191-—— Particulars 
rcspcciing the run upon the Agricultural Bank in Dublin; 6,000/. in sovereigns sent 
from the Belfast branch to assist thorn ; assistance rendered by tlis Belfast branch to 

the Dungannon, Enniskillen, Clones and Cavan branches, 4194-4196 Names of the 

branch banks visited by witness and Mr. Molloy, and amount of money they were re- 
presented to possess, 4198 Much evil ensued to the Agricultural Bank from its num- 
ber of branch banks, 4199 No general system of keeping accounts in any of the 

branch banks, nor any account kept of the number of promissory notes in circulation, 

4200, 42f)i At the Ballina branch 110 return had been made to the head office for 

14 montlis, and at the EiiiiiskiUeii branch none for six weeks, 4201, 4202 The seen 

rities fotiinl at the branches were exceedingly small, averaging from 1 /. to 10/., 4203 

At the Boyle branch the debts were not wortli one shilling in the pound, and 800 civil 
bills were then going on at the sessions to recover debts due there, 4203—4205. 

Amount of assets returned as due from the Boyle branch, 4207-4210 Differ- 

ence in the amount returned to the auditors as the aggregate amount outstanding ;it the 
brancfi bunks, and the sum actually paid in the interval which occurred to the auditors^ 

inspection, 4211 Account of the auditors’ visit to the Castlebar branch ; large sum 

overstated in the general balance sheet as belonging to that bank, 4213—4217 Evi- 

dence relative to the small Gills found at the branch banks; purposes for which the uc- 

cornmodaiion was usually given, 4218 At the Boyle branch they bad no paid-up 

capital on shares, though the manager acknowledged that their apparent issue of shares 

had been over 30,000/., 4219 Small bills were not taken in payment for the shares, 

but the accommodation was given upon the fact of the parties becoming shareholders, 

4219, 4220 ^No regular statement of the stock account, or any list of the shareholders 

kept at the Agricultural Bank, 4223 ^Witness applied for a copy of die Stamp-office 

list, but the clerk said no such copy had been kepi, +225 Auuitors had no means of 

ascertaining'^ the value of the property of the bank in houses and furniture, as no account 
was kept of the general jliroperty, 4227—4231. 

Amount due to Batho 8c Binglcy, for stationery and printing, 4232,4233 Evidence 

respecting certain accommodation bills drawn by Mr. Holbrook, and reason assigned for 
liis account being paid while his bills remained due, 4234—4236 — -—Amount paid Mr. 
Chambers for stationery a few days previous to the balauge-sheet of the bank being 

made up, 4234. 4239-4243 Considerable expense stated by the bank to have been 

incurred by inserting advertisements, but not able to ascertain the fact, 4245, 4246 

Mr. Watson, the principal manager at Limerick, was also proprietor of a newspaper to 
which 610/. had been incurred in the short period of a few 111001118,4247-4249 — — 
Great number of forgeries discovered at the various branch banks; a magistrate in 

Tyrone forged to the amount of 800 /., 4250-4252 Forgeries and bad dc'bts were all 

returned as assets in the accounts of the bank, 4253, 4254— —Auditors had no means 
of arriving at auy correct account of the Jiabiliiies and disbursetxieuts of the bank ; the 
loss shown by the auditors would have been more glaring, but for their desire to pre- 
serve the interest of the proprietors in the valuation of the remaining property, 4255 
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Dundas, George. (Analysis of his Evidence)-— co«tt«i£ed. 

Enormous difference in the loss stated by the consulting committee of the Agricul> 

tural Bank and the loss returned by the auditors, 4258* 4 - 59 - 

Calculation showing the loss appearing on the auditors’ report, &c. of the Agricultural 
and Commercial Bank of Ireland, estimating the probable loss that may arise on the 

remaining assets, 4260, p. 279 No means of ascertaining xhe amount of paid-up 

capital at the time of opening the Nenagh Branch Bank, 4261 Examination respect- 

ing the appointment of witness as manager without his taking shares in the Agricultural 
Bank, and object of his being returned as a qualified person in the list of shareholders, 

4262-4202 Witness is not aware of any proposition for the establishment of a new 

bank in Ireland, 4295- 

Dundas, Mr. [1837.] Nature of the misunderstanding between Mr. Dundas and the direc- 
tors of the Agricultural and Commercial Bank, and cause of his removal from the Belfast 

branch bank, Dwi/er 2937-2941 ^Acted as manager of the Agricultural and Cotiiiner- 

cial Bank without taking any shares, Dwyer 2499, 2500 His appointment as an auditor 

of the Agricultural and Commercial Bank, and reason why he was objectionable to the 
board of directors, Dwyer 2915, 2916. 2937. 

Dungannon liranch Jiank. [1837.] That branch of the Agricultural Bank was very well 
managed, Crosse 3687-3693. See also lielfast Idraium Jiank. 

Durham. See Northumberlatid and Durham District Dank. 

Dwyer, James. [1837.] (Analysis of his Evidence.) — Director of the Agricultural and 

Commercial Bank of Ireland, and secretary to the Hibernian Bank, 2448-2457 

Manner in which witness became connected with the Hibernian Bank, 2458— 2461 

Period of the Commercial Bank commencing business, 2462-2465 Amount of its 

nominal capital ; amount of the original shares, 2468-2473 Amount of the paid-up 

capital, 2474-2487 Quite certain none of the instalments on shares were paid out of 

the assets of the bank, 2488-2490 Instances in which the managers passed their notes 

to the bank for the instalments on their shares, 2492—2496 Imperative that managers 

should take shares as a qualification for office, 2492 Amount of shares managers 

were declared to hold, 2497 Mr. Dundas, of Bejmont, acteil as manager without 

taking any shares, 2499,2500 Mr. Fallon, of Tipperary, acted as manager, but never 

paid for his shares, 2501-2505 Directors were bound to take 300 shares, 2507- 

Instance of directors passing their bills for their shares, but never paying for them, 
2509-2514. 3094— ^Practice adopted at the branches of discounting small bills for 
shareholders, and stopping the amount of their deposits on shares out of the money, 
2515-2519. 

Refusal to cash small notes or discount for others than shareholders, was only adopted 

in the early stages of commencing business, 2522—2529 Names of witness’s brother 

directors, 2530-2543 Amount of paid-up capital required at a branch establishment 

previous to its couimeiAing operations, 2546, 2547 Cause of the value of the shares 

being raised, and amount increased to, 2551—2556 Case of Mr. Hardy subscribing 

20,000/. for shares, 2557-2571 Cause of Mr. Tilley retiring from the direction, 2573 

Cause of Mr. Boyd and Mr. Childers seceding from the direction of the bank, 2574— 

2578 Names of parties that acted as directors without paying for their shares, 2579— 

2589 Many directors joined the bank solely on public grounds, 2591— —Great un- 
willingness on the part of the shareholders to sign the deed of settlement, 2597 Mr- 

Duinass merely acted as a friend to the bank, but never as a manager, 2599-2602—— 
Names of the several noblemen that were honorary directors of the Agricultural Bank, 

2600, 2601 Steps taken by the directors to oblige the non-conforming shareholders 

to sign the deed, 2603-2607. 

Number and value of the shares held by the proprietors that signed the deed of settle- 
ment, 2608, 2609 Examination respecting the balance-sheet submitted at the period 

of declaring the first dividend, 2610— 2631— —Rate of dividend, 2622 How bad 

debts were accounted for, 2621—2626 Mode of accounting for post-due bills and 

other outstanding securities, 2629— Report of the Agricultural and Commercial Bank 

of Ireland submitted to the proprietors 17th October 1836, 2631 Balance-sheet of 

the Agricultural and Commercial Bank, 2631 Not usual to discount bills under 5 1 ., 

though bills for a less amount were discounted at Castlebar, 2636 "^ 64 ® Small bills 

much belter paid than large ones, 2641 Average value of the bills discounted, 

2642— — StaiidsiVd by which the bank estimated the credit a person should have, 

2647 Bad system of management at the Mallow branch, and consequent removal of 

the manager, 2648-2657. 

Number of persons in gaol at the instance of the Agricultural bank, 2658. 3077. 3080 

— Number of civil kill processes issued at the Boyle branch, 2658-2662. 3077. 3080 

Number of declarations filed at the suit of the bank, 2663 Difierences among 

the co-partners of the bank encouraged those who could pay not to do so, 2659—2663 

— The declarations filed were invariably for overdue bills, 2G64, 2665 Explanation 

relative to the insinuation thrown out that witness hud made his situation in the bank 
auxiliary to his professional advantage, 2666—2670.3077,71. 184 Particulars respect- 

ing I4,ogo/. in the Royal Bank shares belonging to the Agricultural Bank, 2675-2682 

Case 
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Dwyer, James. (Analysis of his Evidence) — continued. 

Case of Mr. Mooney ^disposing of Ilia portion of scrip in the Royal Bank of 

Ireland, 2682— 2686~— Evidence as to the various items in the balance-sheet, 2687— 
2699. 

Practice in the north of Ireland to allow parties to overdraw on their personal credit, 
2690— —Cause of the amount of paid-up capital varying from the original statement, 

2697-2700 Nature of the transaction between the bank and Mr. Walpole, 2701, 

2702.3002- Mode of ascertaining the amount of notes in circulation, 2703—2706— 

Tfumber of notes actually retired since the stoppage of the bank ; amount in circulation 

at that period, 2707-2709. 3081, 3082 Examination respecting the discrepancies in 

the accounts, 2710-2722 -Notes not payable in Piiblin by law, but only by courtesy, 

2713— When the rim first commenced on the Agricultural Bank, 2723 Directions 

were given to all the managers at the branches to restrict their issues when the pressure 
appeared, 2725— 2728— Amount paid by the bank from the commencement of the 

run until their stoppage, 2731—2734 Hibernian Bank refusing to pay the notes of 

ihe Northern Bank, and the agents of the Ulster Bank refusing to pay, very iiuicli 

tended to the stoppage of the Agricultural Bank, 2736, 2737 Steps taken by the 

directors of the bank to ascertain where the discrepancy of the accountant had arisen, 
2740—2747 Manner in which the notes wore signed, 2747-2749. 

Rate of interest allowed on deposits, 2750-2752 Rate of interest charged for 

discounts, 2753-2755 Rate of interest on overdrawn accounts, 2756,2757 Date 

at which the bank discounted bills, 2758-2762 No money advanced on deeds or 

mortgage, 2763 -Amount of the present outstanding notes, 2764 Reason why the 

property of the bank in houses may be considered an over valuation, 2770 Nature 

of the security deposited with the bank upon overdrawn accounts, 2773, 2774 

Increase in the amount of overdue bills attributed to the suspension of the bank and 

the differences amongst the copartners, 2776 Mariner in which the Southern bank 

of Ireland originated, 2779-2781 Cause of Mr. Dixon retiring from the direction of 

the Agricultural Bank, 2782—2784 Account of a correspondence betwreen some 

people at Manchester and the oftirers of the company, relative to the affairs of the 
Agricultural Bank, 2785—2792. 

[Second Exaininaiion.] — Number and period of the general meetings of the 

Agricultural Bank since its commencement, 2705- Nature of the report submiltcd in 

April 1836, 2803—2808 Resolution respecting a certain sum being placed to the 

reserved fund, 2805-2808 Amount of the paid-up capital of the bank in April 1836, 

2809-2813 Particulars of the general meeiiiig held in October 1836; amount of the 

call made on that occasion, 2814—2829 -Principle upon wdiicli the business witli their 

London bankers was conducted, 2830-2835 Cause of the difficulties in obtaining 

advances from their London bankers, 2836—2847 Means taken by the Agricultural 

Bank to restrain the pressure upon them, 2848- 2868-2871 Reason why the state 

of the bank’s affairs was not made known to the proprietors during the pressure, 2849 

The bank would have sustained all the difficuhies pressing upon them had the 

proprietors come prompth- forward, 2850 The engagements of ihe hank to their 

London bankers were laid before the proprietors in the balance-sheet, 2851-2853. 

Account of the negotiation entered into between the Agricultural and Commercial 

Bank and an insurance company, 2854—2858. 2861— 2866 Manner in which the 

pressure became manifest, 2859—2868 Particulars of the stoppage of the Galway 

branch of the Agriculinral Bank, 2872—2881 Effect it bad in increasing the run upon 

the Central Bank at Dublin, 2882-2885 Nature of the application made to the 

Bank of Ireland for assistance, and terms 011 which granted, 2886-2890 Reason why 

the Bank of Ireland refused to open an account with the Agricultural and Commercial 

Bank, 2893, 2894 Pressure in Dublin attributed to the existing doubt wliether 

Bank of England paper is a legal tender in Ireland, 2895 Efltct of compelling ilie 

Bank of Ireland to receive Baiik of England notes as a legal tender, 2896-2898. 

Measures taken by the directors of the Agricultural and Cornmerciul Bunk wdth 

respect to their stoppage, 2899-2938 Nature of the communication made by them 

to the National Bank in Dublin previous to their stoppage, 2900 Names of English 

banking esiublisluneiils that the Agricultural Bank had iti vain applied to for assistance, 
2904-2906— Particulars respecting the meetings convened for considering the affairs 

of the bank subsequeni to its stoppage, 2907—2937 Steps taken with respect u> the 

appointment of auditors, 2911— 2938 (^ause of the board of directors opposing the 

appoinlmeiit of Mr. Bell and Mr. Dundas as auiliiors, 2916—29*^1 — Ex)>l«iiatioti 

relative to the branch at Castlebar being charged as holding more bills than the actual 

amount, 2943-2955. 3094 Manner in which the error in the balance-sheet of the 

Killarney branch was accounted for, 2956- 295S Explanation respecting the amount 

of the October dividends, 2959-2961. 

Cause ol tlie current bills at the head office being over estimated, 2962—2973 

Naiurp of the bank’s transactions with Mr. Gray of Dublin, 2966, 2967 Cause of 

Mr. Gray’s salary and commission, and the directors’ salaries and travelling expenses 
not being included amongst the liabilities of the bank, 2974-2982 Explanation 
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Dwyer, James* (Analysis of his Evidence) — continued* 

respecting Hollbrook & Co/s account, dg 83 -- 9 g 86 -----~Manner in which Chambers 
account was incurred, 2987-^997— ’^Explanation of a sum returned as owing to the 
bank by Messrs. R, Guinness & Co. 2995--^ — Particulars respecting 45,348 /. being the 
amount of the Agricultural and Commercial Bank stock repurchased, and manner in 

which the transactions connected therewith arose, 2999-3008- Object of the Bank 

taking the stock oflf their manager’s hands at a discount, 3007. 

Cause of the vast difference in the amount of outstanding bank notes of the Agricul- 
tural and Commercial Bank, 3009—3012“— -Weekly statement of the notes in circulation 
^ of the Agricultural and Commercial Bank from 1st October to the sist December 1836, 

showing their gradual retirement, ^013 Inconveniences and losses of the bank caused 

by the branches being too numerous, 3015— 3017— —Branch banks more advantageous 

to the people of the locality than to the bank itself, 3019, 3020 Reason why branch 

banks in Ireland are attended with dangerous effects which those of Scotland ard" not 

subject to, 3021 Average value of the bills discounted by the Agricultural Bank, 3022 

Examination respecting the report of the Agricultural and Commercial Bank, of 

March 1837, wherein the embarrassments of the bank were stated to be caused by the 
Parliamentary inquiry respecting joint stock banks, 3023—3027. 

Explanation of the selfish opposition of older institutions,” as stated in the report, 2028 

-3032 Reason why the Agricultural Bank was not able to meet ilie demands upon it, 

3032 Nature of the security tendered the Northern and Central Bank for the advances 

made to the Agricultural and Commercial Bank, 3033 Amount of thcdeiiiaiiu on the 

bank the day it stopped ; supply of cash on hand to meet it, 3034—3036 -Amount 

collected by Messrs. Latouclie &> Co. upon the local bills of the Northern and Central 

Bank, 3037 Bank of Ireland would in no way discount local bills, it being contrary 

to their practice, 3040— Application made to the Northern and Central Bank, the 
Liver[>ool Union Bank and the Commercial Bank in Scotland for assistance, previous to 
the difficulties of the Agricultural Bank, 3042. 

Reporters attending the bank meetings deterred the directors from calling upon the 

proprietors for assistance in their difficulties, 3045 Particulars respecting the call 

made on the Irish shareholders in October, and amount it would liave realised if paid 
3^46-3056^|||^AppUcation was made to the Bank of England and to several private 
London bankerSror assistance, but without success, 3059— 3064— -Loss the ^barik will 

sustain when all its debts are paid, 3065—3070 -Majority of the shareholders of the 

Agricultural Bank have signified tlieir readiness to resume the business of the bank, 

3 <^ 7 t# 3072 Cause of the shareholders in the district of Mayo being opposed to the 

Agricultural Bank, 3072 Persons are disposing of their shares in the bank at a very 

unnecessary depreciation, 3074 The bank with reduced branches and a good manager 

would be very useful to Ireland, 3074. 

[Third Examination.] — Confusion in the accounts of the bank attributed to the several 

runs made upon the bank, 3082-3093 ^Account of the opposition shown to the 

Agricultural Bank by the National Bunk of Ireland, 3084-3086 Explanation relative 

to Mr. Stephen Egan having been a shareholder without having paid for his shares, 3094 

Explanation relative to the bank’s re-purchasing its own stock, 3094—3121 

Means taken by the directors to meet the pecuniary difficulties of the Agricullural Bank 
in September last; their application to the Bank of Ireland and refusal, and subsequent 

interview with the Chancellor of the Exchequer, 3123 Reason why the Bank of 

Ireland objected to the bills offered them, 3124-3128 Manner in which the Provincial 

Bank acted unfairly towards the Agricultural and Commercial Bank, 3129-3141 

Form of instructions given by the Agricultural Bank to its agents relative to discounts, 

3130-3134- 

Agricultural Bank never employed agents to collect notes of other banks and give 

their o%vn in exchange, 3146, 3147 Amount of the gross circulation of the Agricultural 

Bank and amount of notes retired, with the outstanding notes that have not been 
demanded, 3149 Period of the proposal to admit English shareholders to the Agri- 

cultural Bank, 3151-3156—— Period 01 llic bank’s connexion with the north of Ireland, 

and nature of the arrangement made with the northern branches, 3156-3162 

Difierence in the mode ot conducting banking business in the north of Ireland and in 

Dublin, 3163-3165 Cause of a bill being filed by Mr. Hard^^ against the directors of 

the Agricultural Bank, 3167-3169 Mr. Thorpe’s letter to Messrs. Mahoney, autho- 

rising the dismissal of the bill, 3168, 3168^— State of the question between the 
norih^rn proprietors and the Agricultural and Commercial Bank at present, 3173, 3174 
—Adjustment of auditors’ report on the balance-sheet of the Agricultural Bank, up to 

25ih February 1837, 3174- p- 195, 19G Nature of the current bills as delivered in the 

auditors’ report, 3175-3182 Slate of the law relative to making notes payable at 

places where issued, 3183-3191 Manner in which the past-due bills of the bank arc 

accounted for, and steps taken to enforce their payment, 9191— 3196 All the troubles 

of the Agricultural and Commercial Bank attributed to the Parliamentary inquiry of 

1S3G9 3^00 Means taken by the bank to call in the cash credits upon their stoppage, 

32O5-3207. 
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Dwyer, James. (Analysis of his Evidence) — eontimted. 

[Fourth Examination.]— Amount of bills at the Mallow branch bank, with the amount 
paid, and balance of current and past>dne bills remaining ; ^oss sum of notes trans- 
mitted to the Mallow branch, with the amount returned unsigned, 3209—— Evidence 
relative to the house of business purchased in Dublin by the Agricultural Bank, and 
original cost of tlie house when first fitted up by Messrs. Gibbons & Williams, 3212— 
3221. 

Dti^er,*Mr. [1837.] Part taken by him as chairman of the board of directors of the 

Agricultural and Commercial Bank, OresAam 3253 His explanation as to the inode of 

keeping the accounts of the Agricultural and Commercial Bank, Goodier 3499 ^Told 

witness that the Agricultural and Commercial Bank woukit be quite safe,*'provided he 
became security to the Bank of Ireland for an advance of money, Gresham 3233—3236. 

4 lll 8 ee also Bins of Exchange, 4. 


E. 


JS!ast of England Bank. [1836!] Nature of the arrangement entered into between it and 
the Norwich and Norfolk Bank, relative to the debts of the latter, Bignold 2782-2787 

Extension of its branch establishments throughout Norfolk and Suffolk, Martin 

2276-2278 Not one half the original subscribers reside in Norfolk or Suflbik, 

Martin 2398 Number and situation of branch banks; amount of nominal and paid- 

up capital ; number and value of shares ; date of calls and amount of instalments ; number 
of signatures to deed of settlement ; places at which notes and bills are payable ; rate of 
interest on deposits, &c. ; [1836.] A'pp.jt. 217, 218; [1837.] App. p. ll, 12. 

See also Deposits. Goodwill. Promissory Notes, 2. 

East Hiding of Yorkshire. [1836.] Joint stock banks very much extending in that district, 
Harding HI ^7-^165. 

See also Agencies. Branch Banks, 7. Exchanging Notes. Promi^^ Notes, 2. 

Edinburgh. See Promissory jNotes, 2. 

Egan, Mr. Stephen. [1837.] Explanation relative to his being made a shareholder in the 
Agricultural Bunk without having paid for his shares, Dwyer 2579—2581. 3094. 

Emerson, Mr. [1637.] Branches of the Agricultural and Commercial Bank were esta- 
blished ill the north of Ireland at his solicitation, Dwyer 3157. 3165 Part taken by 

him on behidf of the Belfast sliareholders in tlie Agricultural and Commercial Bank, 
Dwyer *2907, 

Employment of Capital: 

[1836.] Distinction between the Gloucestershire Banking Company and the Birming- 
ham Banking Company as regards the employment of capital, Giobins 1060. 

("1837.] Not possible to calculate the amount of capital a bank may profitably employ 
at its first starting, RoUertson 2447. 

Ennis Branch Bank. [1837.] Mode adopted at that branch of paying for shares by means 

of bills discounted by the bank for that purpose, Goodier 3514, 3515 Great many past 

due bills of the Agricultural and Commercial Bank at that branch, Crosse 3662 

How conducted by Mr. Maguire at the time of the auditors’ visit, Goodier 3440-3447. 

Enniskillen Branch Bank. [1837.J No retnm made from that branch to the head office 
of the Agricultural Bank fur the space of six weeks, Dundas 4201, 4202. 

Eldon, Lord. [1837.] Part taken by him in framing the laws for regulating joint stock 
banks, Mahony 3818. 

Evans, Thomas. [1837.] (Analysis of his Evidence.) — Manager of the Northern and 

Central Bank, iiio- Duties of the manager, 1111-1121 No private minute 

book kept at the bank, 1120 Period the scarcity began to show itself at the 

Norihern and Central Bank, 1128 Amount of the remittance witness brought 

to London, 1129— —Particulars respecting the loss and recovery of the remittance, 

ti 33 ~** 36 “ Cause of Mr. Braidley’s ^isit to London, 1138-1142 Nature of 

the securities comprised in the remittance, 1146 Particulars respecting witness’s 

and Mr. Braidley’s visit to the Bank of England, and their application to the directors 
for assistance, 1149—1168— — ^Terms upon which the Bank of Englaud ofiered to 

render assistance to the NOTthern and Central Bank, 1164-1167 Amount specified 

to be- advanced by the Bank of England , extent of Mr. Horsley Palmer’s proposal, 

1166-1168 Letter signed by witness and Mr. Braidlcy, soliciting assistance from the 

Bank, 1171. 
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Evans, Thomas. (Analysis of his Evidence)— 

Nature of the restrictions imposed on the Northern and Central Bank by the Bank of 
England on rendering them assistance, 1172— State of the affairs of the Northern and 

Central Bank at the period of applying for assistance, 1177 ^Examination respecting 

the discrepancies in the accounts of the Northern and Central Bank furnished to the 

Bank of England, 1177—1198 ^Amount of the over^drnwn accounts of the Northern 

andCentral Bank, 1189 — ^Evidence relative to the statement of Mr. Braidley in the 

^ Bank parlour of the affairs of the Northern and Central Bank being at variance jvith the 

account furnished by witness, 1 198-*! 224 ^All would have gone on well if the Northern 

and Central Bank had not been written down by the London press, 1200—— Bank is 
entitled to refuse payment of deposits without previous notice from depositors, 1202, 
1203 Object of witnels in accompanying Mr. Braidley to the Bank of England, 

No idea of taking so much as half a million from the Bank of England when ap^ing 

for temporary aid, 1224 Northern and Central Bank would have had no occasion for 

assistance had not the parcel containing the remittances been lost, 122^ Reason for 

continuing the negotiation after the parcel was found. 1227 Diference between the 

amount of deposits and overdrawn accounts in the first and second accounts rendered 

the Bank of England by the Northern and Central Bank, 1234 Examination relative 

to a' further advance beyond the half million to the Northern and Central Bank, 1230- 

1235 Steps taken by the Bank directors to investigate the accounts of the Northern 

and Central Bank at Manchester, 1236—1240. 

Amount of bills of exchange held by the Northern and Central Bank at the time of 
their seeking assistance from the Bank of England, 1241— —Period witness first heard 
of there being a private ledger kept at the Northern and Central Bank, 1244—1250— 
Examination relative to some shares belonging to witness entered in the private ledger ; 

how paid for, and with whose money, 1251—1271.1302—1312 Examination respecting 

an advance of 3,500/. made to witness by the bank, and nature of the security they hold 

for the same, 1272— 1294. 1342-1372 Mode adopted by the Northern and Central 

Bank to reduce their overdrawn accounts previous to the investigation of their affairs by 

the Bank of E||j^nd, 1285-1295 -Nature of witness's duty as manager, 1320-1330 

ProportioSw the accounts of the Northern and Central Bank belonging to share- 
holders, 1331—1333 Northern and Central Bank would not have been obliged to stop 

payment if the Bank of England had refused them assistance, 1339. 

Evans, ^r. [1837.3 Nature of tlie securities comprised in the remittances that were lost 
by him and subsequently restored. Moult 36—40. 

See also jippHcation for Assistance, 1 . 

Exchanges : 

[1836.] Efiect the joint stock banks have in counteracting the measures adopted 
by the Bank of England, with a view to the state of the foreign exchanges, and 

of the demand for bullion. Rep. p. ix An accurate examination of the state of the 

exchanges and the proceedings of the Bank of England with reference to its issues, 

strongly recommended to joint stock banks of issue. Rep. p. x. Always attended to 

in regulating the issue of country banka, Sluckej/ 1402— 1411— —Of the Northern and 

Central Bank, Ca«ie/s 1813-1817 Slate of the exchanges does not affect country 

banks, 1306 ; [1837.] G'lViari 2166. 

[1837.] Manner in which exchanges are siffected by the increase of joint stock hank 

circulation, Gilbart 2104-2113 Evidence relative to country bankers regulating their 

circulation by the foreign exchanges, Gilbart 2155-2169 Foreign exchanges have no 

immediate effect upon country banks, Gilbart 2166 Great attention paid by the 

directors of the Provincial Bank to the accounts published by the Bank of England,^ and 

to the state of the foreign exchanges, Marshall 45^9 N'**- possible to carry on a joint 

stock bank with prudence or safety, if you exclude all consideration of the state of 
foreign exchanges and the state of the supplies «f bullion, and the supplies of the Bank 

of England, Marshall Joint stock circulation in the country cannot affect the 

exchanges beyond the district of the Bank of England, Gilbart 2097- The country 

circulation be'ing given chiefly to the exporters of produce, tends to render the exchanges 
unfavourable, Gilbart 2100. 

See also Circulation. Gazette, The. 

Exchanging Notes: 

[1836.] Manner in which West Riding Notes are exchanged with the agents of 

joint stock banks in the East Riding, Harding 2189-2196 Mode of making exchanges 

of notes at the various branches of the Northern and Central Bank, Cossets 1829— 

1834. ‘ • 

1*837.3 Agents were emploj’ed at a percentage to get Bank of Ireland or Provincial 

Bank notes, and put out those of the Agricultural Bank in exchange, Mahony 4020 

Directors of the Agricultural Bank never employed agents to collect notes of other 

' banks 
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JExchanging Notes — continued. 

banks and give tbeir own in exchange, Dwyer 3146, 3147 Provincial Hank never 

extended their circulation by exchanging their notes for those of ocher banks, MurskaU 
4484. 

Exchequer [1836.] Effect the S3!^tem of re-discounting has on the price of 

Exchequer Bills, James 787-790 Low rate of interest is against joint stock banks hold- 
ing Exchequer Bills, Cassels 1660 Bankers would gladly bold them were the interest 

on them laised, James 786—; — Certain sum always kept in Exchequer Bills by the Na- 
tional Provincial Bank to answer any immediate demands that might be made upon 
them, Robertson 2847, 2848. 

See -also Bills of Exchange j 1. Stock. 

Exclusive Privileges. [1837.] Nature of the exclusive privileges belonging to the Bank of 

Ireland, 4100, 4101 Steps taken by witness to induce^Re Bank of Ireland 

to repeal the previous law, and admit the Provincial Bank of Ireland and the Northern 

Bank to the same privileges, Mahony 3879- Privileges of the Bank of England and 

Bank of Ireland are very questionable, and could be evaded ; desirable the law should bo 
made clear on that subject, Mahony 3965. 

Exportation of Gold. [1836.] Exportation of bullion to foreign countries, the cause of 

the gradual rise in the value of money, Gurney 2594 '-Accounted for by the diminished 

operations of the Bank of England, Gurney 2604, 2605. 


Failures : 


F. 


1 • Genera lly. 

2. Agricultural and Commercial Bank. 

3 . ^^rtheru and Central Bank. 


1 . Generally : 

[1836.] Advantage joint stock banks possess over privafe banks, Tii case of stopping 
payment, Austin 2129* 

* €► 

2 . Agricultural and Cofii 972 errta/ Bank : 

[^837,] Heason why the Agricultural Bank was not able to meet the demand made upon 

them with the large amount of assets at the time of their suspension, 3032 The 

agent of the Ulster Bank in Dublin refusing to pay their notes very much tended to the 

stoppage of the Agricultural Bank, Dwyer 273(1, 2737 Suspension of payment of the 

Agricultural Bank was anticipated, Mahony 4018* .Directions given by the Bank •* 

Ireland to their agents at Cork, relative to taking notes of the Agricultural Bunk, tended 

much to embarrass the establishment, 3028 Fate of the Agricultural Bank 

became evident upon their report being made public, from the amount of cash on hand 
to meet their liabilities, Mahony 4021 Measures taken by the directors of the Agri- 
cultural and Commercial Bank, with respect to their stoppage, Dwyer 2899 Means 

adopted by the Agricultural Bank to raise money in London, previous to the stoppage 
of the.* Bank, Gresham 3295-3297-— —Effect the stoppage of the Agricultural and Com- 
mercial Bank had in producing a run upon all the other banks, Mahony 4647-4050. 

3 . Northern and Central Bank : 

[1837.] Period when the pressure manifested itself, and causes to which attribitted. 

Moult 13. 16. 76, Evans 1128, Braidtey 1416—1419 Steps taken by the directors 

to provide against the pressure. Moult 17-31 The stoppage of the Northern 

and Central Bank attiibuted lo their capital being wholly paid up, without the power 
of a further call on the shareholders. Moult 955. 957, Gilhart 2026. 2212. 2219, Robert^ 

son 2422-2428 Pecuniary difficulties of the Northern and Central Bank arose 

entirely from the difficulty of prucui^g discounts in London, Moult 76. 827, 828. 845— 

847- Opinion that it would not have stopped payment, if the Bank of England had 

refused its assistance, Evans 1339 Difficulties of that bank would not have been 

prevented had they been correspondents of the Bank of England, Gilbart 2069—2071 

Extent of the loss sustained by the Northern and Cenirttl Bank from suspending 

their business in so siuldon a manner. Moult 926-930 Inconvenience and distress the 

shareholders of the Northern and Central Bank have been thrown into in consequence 

of its closing its affairs, 897-901 Bankers refuse to take any accounts from 

any persons connected with the Northern and Central Bank since its closing, ilfoi/ft 900 

Their difficulties would not have been obviated by obliging them to have made a 

periodical return of the amount of their assets and liabilities, Gilbart 2132-2138. 

See /also Bat ley f Mr. Boardman^TAt. Branch Banks, 2 * Calls upon Shares. Frauds. 
Galway Branch Bank. Kerrison^s Bank. Lien upon Shares. Parliamentary 
Inquiry. Publication of Accounts. 

0.26. e3 


Fairs. 


Re|>orti, 1836 and 1837 — continited. 

Fairs. See Sallinasloe Fair. Bills ^ Exchange, Q. Panic, \. Prices. Travelling Agents. 

Fallon, Mr., of Tipperary. Xi837.j Instance of Kis acting as a manager of the Agricultural 
and Commercnal Bank, without paying for his shares, Jiwyer 2501-2505. 

Farmers . 

[1836.] Those in Norfolk are a provident mca of men, though too much lifted up by 

high prices daring the war, Martin 2357 Practice of the Somersetshire Banking 

Company, with respect to lending money to farmers, and security taken and required, 
1368-1370. > . , . 

[t^ 37-3 Farmers of Ireland require assistance in the month of September, their rents 
falling due at that time, and thstir produce does not come to market for nearlv two 
months afterwards, Mahony 4006. “ 

See also Charitable luoan Funds. Interest, 1 . 

farrer, Mr. I%o»iasj«[>837.] The solicitor employed in conjunction with witness for fram 
ing the laws for the regulation of Joint stock banks, Mahony 3818. 

Fauntleroy, [1836.] His case cited as to the mode adopted in banking establishments, of 
deducting losses prior to the declaration of dividends, Nimmo 434. 

Fernefey, Mr. [1837.] Director of the Northern and Central Bank, Moult 299, 300 

' Objection urged by him against the division of the shares among the directors of tlic 

Northern and Central Bank, Moult 419-422. 456, 457. 477-487 Letter from him to 

J. Reid, esq., explaining the circumstances connected with the appropriation of the 335 
shajes to each of the directors of the Northern and Central Bank, Freshfield 1902, p., 103 
Letter from him to Mr. Moult, explaining his reason for refusi{)|g the shares appro- 
priated to him as a director of the Northern and Central Bank, and enclosing a cheque 

for the profit thereon, Freshfield 1902, p. 104 Cause of his subsequently withdrawing 

his letter to Mr. Moult, and receiving back his cheque, Freshfield 1 902, p. 1 05 FIib 

objection to putting a nominal value of 1 I. per share for the purpose of creating a ficti- 
tious addition to the surplus fund of the Northern and Central Bank, Freshfield 1902 

Paid over the profit on his shares for the benefit of the Northern and Central Bank, 
Eyle 1084-10^11^ ; ^ 

Filing a Suggestion. [1837.] Process of filing a suggestion against proprietors in the event 
of a jud{^ient being obtained against a joint stock bank, Mahony 3846-3851. 

Fluctuations, in the Funds* See Stock. 

Forbes, Mr. N. JV. [1837.J Instance of his being allowed to transfer shares of the Northern 
and Central Bank without ever having them standing in his name, Lyle 1705-1720. 

^reign Fxchanges. See Exchanges. 

Foreign Securities: 

[1836.3 Manner in which the several deeds of settlement of joint slock banks vary 
ns to advancing money on foreign securities. Hep. p. vi. 

[1837.3 National Provincial Bank is prevented by its deed of settlement from 
investing capital in foreign securities, Mdbertson 2345. 

Forfeiture of Shares : 

[1836.3 Deed of settlement of the Birmingham Banking Company provides that all 

shares shall be forfeited if the calls are not paid up when made, Gibbitis 1085-1088 

No forfeited shares can be sold without the approval of the directors, Gibbins 1117. 

[1837.3 Explanation respecting the forfeited shares of the Northern and Central 
Bank, and reason why they were not mentioned in the return to the Parliamentary 
Inquiry, 591-603. 

Forgeries. [1837.3 Great number discovered at various branches of the Agricultural 
Bank ; a magistrate of Tyrone forged to the amount of 800/. and then left the countr}', 
Dundas 4250-4252 See also Assets and liabilities. 

Framlinghom Branch Bank. [1836.3 Nature and amount of the loss sustained by the agent 
of the Norwich and Norfolk Joint Stock Bank at that branch, Gilbert 189. 193-196. 

See also Keer, Mr. 

Frauds. [1837.3 Great frauds practised upon the poor Irish at times by spreading a report 
that a bank has stopped payment, in order to induce the holders to sell the notes of the 
bank at half their value, Mahony 4076. 

Freshfield, James "William. [1837.3 (Analysis of his Evidence.) — Solicitor to the Bank of 
England, 1830; account of the interview between Mr. Braidley and Mr. Evans, and the 
governor and directors of the Bank of England upon the former applying for assistance 

for 
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Gazette^ The. [1836.] The market price of arold, and silver, and the exchange with Paris 
and Hamburgh^ should be published in the Gazette, StucJ^ey 1519. 

See also Circulation. Publication of Accounts. 

♦ ’ 

Gibbins^ Joseph. [1836.] (Analysis of bis Evidence.) — Originator and director of the 
Birmingham Banking Company, and connected with the Gloucestershire and Hampshire 

Banking Company, 900-907 Manner in which the Birmingham Banking Company 

originated, 909-920 Number of shares subscribed for, and amount paid up per share, 

916, 917 By whom the batik was conducted ; appointment of directors, 920, 921 

Number of reserved shares, and how disposed of, 922, 923 Reserved shares very 

advantageous in extending the business of a joint stock bank, 926 — ^Cause of the 
'Wolverhampton branch being rdinquished by the Birmingham Banking Company, 934 

Manner in which the Gloucestershire Banking Comjiany was estabTished, 941-962 

— r-Rcserved shares of the Gloucestershire Banking Cfompany were all disposed of 

among persons likely to benefit the establishment, 959 Joint stock banks possess 

advantages over private bankers; proprietors participate in the profits which their own 

accounts create, 963-973 Branch banks are dangerous when too far from the parent 

establishment, 974-977. 

Cause of the Gloucestershire Banking Company becoming a bank of issue, 983 

Rate of interest paid the Bank of England on advances to the Gloucestershire Banking 
Company, 985— — Arrangement between the Birmingham Banking Company and the 
Bankv of England with regard to the issue of notes, 987-989 Circulation the Glou- 
cestershire Banking Company, 990 T heir capital, how employed ; amount of assets 

available to meet notes payable on demand, 992-997 rSystem of re-discounting by joint 

stock banks is not objectionable if not earned too far, 999-1 01 3|||b-Bills of exchange 

are preferable to stock or excliequer bills as security for banker^^l005-l0l2 The 

distance of branch banks should be limited, 1014. 1204. 1255, 1256 There should be 

a minimum of 50/. for joint stock bank shares, 1015 Respectable proprietary the 

most important object in joint stock companies, 1022, 1023. 

Increase in the amount of paid-up capital would tend to suppress speculation in shares, 
1024-1028— — Evidence relating to reserved shares, 1032. 1035. 1044.1118 Pro- 
prietors of joint stock banks are liable for any loss that may arise to the concern, 1040 

Joint stock banks should select the holders of their shares, 1047 Proportion of capital 

necessary to have paid up previous to commencing business, 1048-1053 Description 

of bills usually sent to the Batik of England as security for the advance made to the 

Birmingham Banking Company, 1054-1057 Bank of England rediscount for joint 

stock banks one per cent, below the market price, 1058, 1059 Distinction between 

the Gioucestershire and Birmingham Banking Companies, as regards the employment of 
capital, 1060 — “^Notice requisite upon the wuhdrawal of deposits from joint stock banks, 
1064-1066. 

The public would not be so well protected were joint stock banks liinited as to their 

liability, 1068-1071- Notice necessary previous to a call upon the shareholders of the 

Birmingham and Gloucestershire Banking Companies, 1074-1084 Banks should 

never be in a situation to require a call to be iniiiiediaiely paid upj 1084 Deed of 

settlement provides that all shares shall be forfeited upon which the calls are not paid up 

when made, 1085-1088 Liability of a person does not cease upon a share becoming 

forfeited, unless disposed of and transferred to another party, 1094-1099 Evidence 

relative to calls; amount of the calls on the Birmingham, Gloucestershire and Hampshire 

Banking Companies, 1102-1112 Bank has a lien upon the shares belonging to any 

individual who is indebted to it, 1113-1117. 

Deed of settlement provides that proprietors shall not transfer their shares until twelve 

months after they were granted, 1123 ^Joint stock bunks depend more upon the 

prudence of their pianagenieiit than upon calls upon the proprietors, 1124 Banks 

with limited liability not likely to be so solvent as banks with unlimited responsibility, 

1130 Cause of" the Gloucestershire Bunking Company making a further call upon 

‘ the shareholders, 1134-1140 Mode of employing their surplus capital in the London 

market, 1138-1146 Rate of interest paid in the london market for discounting bills, 

1143* Rale paid on merchants* bills in Gloucestershire, 1147 Rate of interest in 

Birmingham and neighbourhood very much regulated by the rate charged by the IBank 

of England for re-discounts, 1148-1154 The Birmingham Banking Company does 

not issue its own paper, but prefers its connexion with the Bank of England, 1155. 
1160-1164. 

Practice of advancing money on shares hy joint stock banks not prudent, 1168 

Dividend paid by the Birmingham Banking Company since its commencement, 1172 

Manner in which the annual accounts are made up ; plan adopted with respect to writing 

off bad debts, &c. 1173-1178 .Amount of the guarantee fund of the Birmingham 

Banking Company, 1179-1181 Every deed of settlement should provide a guarantee 

fund ; itB*uses, 1182-1 193 Purposes to which the premiums on the reserved shares of 

the Birmingham and Gloucestershire Banking Companies have been appropriated, 1194- 

1198-^ Difference between agencies and branch banks, 1206— —Manner in which the 

law may be defeated by the establishment of agencies, 1208-1214. 

Situation 
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Gibbim, Joseph. (AnalyBis of his Evidence) — continued. 

Situation of the branches and agencies of the Gloucestershire Banking Company, 
1215-1218— Description of notes issued by the l^ranch banks, wbere- payable, See, 

1219-1222 Expense of a branch bank, and amount of inanager^s salary, 1223- 

1228 Discretion exercised by the managers of branches in making adrances to 

customers, 1429— 1232— —Rate of interest charged on overdrawn accounts and paid on 

deposits, 1233-1235 Rate , of comtnission on discounts, 1236, ‘1237 Usual for 

parties to give short notice upon withdrawal of deposits, 1242-1252 No alteration 

required in thelimountof the paid-up capital of ahe Gloucestershire or Birmingham 
Banking Companies, 1258— — No restrictions shouia be imposed upon banks of issue 

that are not imposed upon banks of deposit, 1259, f26o Description of notes issued 

by the Gloucestershire Banking Company ; places where payable at, &c. 1264-1 269. 

^Np distinction made between gold and Bank of England notes, for the purpose of 

paying notes at the various branches^hen demanded, 1270-1 272 Commission cnarged 

by joint stock banks for discounts is regulated by the competition of other banking 

concerns, 1277-1282 -No objection to Uie publication of the amount of notes that joint 

stock banks have in circulation, 1284-1289 Publication of the assets and liabilities 

of the Bank of England does not concern joint stock banks in conaucting their business, 

1291-1305 State of the exchanges and amount of gold in the hands of the Bank of 

England does not a 0 ect couptry banks, 1306-: — The circulation of country banks 
depend^iii some degree prices, 1308-131 1. 

Gilbartf James William, (Analysis of his Evidence.) — General manager of the 

London and Westminster Bank, and formerly manager of tlie Provincial Bank of Ireland, 

1902-1912 Nlunes and situations of the joint stock banks connected with the 

London and Westminster Bank, 1915-1917 ^Nature of the connexion between the 

London and Westminster Bank and the Northern and Central Bank, and reason of its 

being broken off, 1918-1942. 1985-1996 Sum of money agreed to be advanced the 

Noriliern and Central Bank in case of emergency, 1920-1933. 1997-1999 Way in 

which the London and Westminster Bank became acquainted with the difficulties of 

the Northern and Central Bank, 1943-1955 Examination relpecting the distribution 

of shares of the London and Westminster Bank among the directors of the Northern 

and Central Bank, 1956-1962 ^'Ferms upon which the London and Westminster Bank 

take accounts as agents to joint stock banks, t>964-i973. 2023-2025-’ Manner in 

which the London and Westminster Bank lent itself to the establishment of the Wilts 
and Dorset Bank, 1973, 1974. 3983, 1984 Arrangements of the London arid West- 

minster Bank with the Agricultural Bank of Ireland, 1980-1982* 

Description of bills sent up from Manchester by the Northerly and Central, and 
reason why they were refused by the Londdri bill brokers, 1987-200^^— Instances have 
occurred of the first bankers in London having their paper rejected by the Bank of 

England in consequence of its being indorsed by a joint siock bank of issue, 2008 

llespcctability and wealth of the list of shareholders warratitcd the London and West- 
minster Bank making advances to the Northern and Central Bank without further 

inquiry, 2009-419 Difficulties of the Northern and Centra) Bank attributed to the* 

amount of their overdrawn accounts, 2027, 2028 Examination relative to the Bank 

of England refusing to discount for joint stock banks of issue, and their object, 2029- 

2043 Reason why the system of rediscounting for joint stock bamks by the Bank 

of England adds more to the circulation than allowing joint stock banks to issue their 
own paper, 2040, 2041. 2054-2068 Difference in the rate of interest charged on dis- 

counts to joint stock banks of issue and to those that do not issue their own paper, 

2042-2053 Establishment of branch banks by the Bank of England gives them no 

more efficient control over the circulation than if not established, 2057, ^^ 5 ^* 

Nature of the engagements between the Bank of England and joint stock banks that 
do not issue, 2059-2068— —Bank of England issuing their paper through joint stock 
banks was the cause of the recent pressure in the money market, 2066-2068 Diffi- 

culties of the Northern and Central Bank would not have been prevented had they been 
correspondents of the Bank of England, 2069-2071 — Advantages of banks of issue 

over tnose issuing Bank of England notes, 2072-2079 Effect of banks of issue upon 

trade, 207^-2079. 2089.2098 Effect of an increased circulation on prices, 2080, 2081 

Exarmnation respecting the increased circulation of joint stock banks latterly, 2082- 

2085 Effect of the Bank of England increasing their rate of interest on discounts, 

2093-2097 Joint stock circulation in the country cannot affect the exchanges 

beyond the district of the Bank of England, 2097 Bank of England reducing their 

issues in London will reduce them in the country also, 2098-2102. 

Manner in which the increased circulation of joint stock banks affects the exchanges, 

.2104-2113 Suggestions for the amendment of the law relative to joint stock banks, 

2114-2131— Object of a reserved fund, and reaaon why it is not n^essary to be 

invested in Government securities, 2125-2127 Objections to joint stock banks 

making a periodical return of their assets and liabilities, 2129-2132. 2146-2^.148— 
The overdrawn accounts of the Nortliern and Central Bank were made evident by 
Mr. CasseFs evidence in 1836, 2135-2138 -Effect the overdrawn accounts had in 
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Reports, 1836 and 1S37 — c<j||||nie<l. 


Gilbartf James William. (Analysis of his Evidence ) — erntinuedm 

reducing the credit of that bank^^ 2139-2144 Periodical returns of the gi'oss trans- 

actions of joint stock banks would be desirable, without publishing the circulation of 

individual banks, 2149-2154 Evidence relative to ""country bankers regulating their 

circulation by foreign exchanges, 2155-2169 Manner in which balance^heets might 

be falsified in making returns of assets and liabilities, 2144. 2173-2183. 

Shareholders should have power to appoint auditors in any case where the accounts 

w ere suspected to be falsified, 21^6 ^Manner in which the returns of the circulation 

of joint stock banks to the Stamp-office are made, 2188-2190 Period of notice upon 

winch culls should be made, arid«opinion relative to vesting directors with the power, 

2101-2211 Northern and Central Bank might have been relieved of their difficulties 

had tiiey had the power to make a call on their shareholders, 2212-2216. 

Gilbert, Robert. [183G.] (Analysis of his Evidence.) — Shareholder and director of the 

Norwich and Norfolk Joint Slock Bank, 104-110 Amount of a director’s qualification, 

and value of the shares, 111-113 Names of the parties composing the direction, and 

by whom the general management of the bank was conducted, 114-117 Number of 

shares and amount issued, 118-120- Amount of calls on the shares, and when paid 

up, 121-143 Assets and liabilities never submitted Jo the proprietors at the general 

meeting, 144, 145 Propriety of all loans and advan^^ rested with the managing 

director, 140-148- Manner in which customers wci|||||||ah to overdraw their 

accounts, and losses sustained in consequence, 149, 150^^— Difficulty of arriving at a 
correct statement of the losses incurred from the mode of drawing out the balauce-sheet, 

150-154- ,, 

Amount of the first dividend was not warranted, from the state of the account and 
transactions of the bank at that period, 155-158^— Deed of settlement did not require 
any report to be* rendered to the proprietors at the general meeting, 159-162 Pro- 

vision for a reserved fund, as required by deed of settlement, never complied with, 163- 

167 — ^Amount of capital paid up on the shares, 157. 170, 1 71 Amount of dividends 

paid, and extent to which they varied, 173, 174. 180 The bad debts were never con- 

sidered in making out a balance-sheet for the purpose of declaring a dividend, 175-181 

Amount of certain bad debts incurred, 178— —Situation of the branch establishments 

and agencies, 1 82-191 ^Notes issued not payable in London until latterly, 192 

Nature and amount of the loss sustained by the agent of the Framlingham branch bank, 
189. 193-196- 

Amount of the Josses sustained at the Harleston and Dereham branches, 197-204 

System of cont^l exercised by the directors at Norwich over the brunch establishments, 
205-208— —Power of the t'.gents in discounting bills and making advances, 207-213 

Amount of interest allowed on deposits, and cause of its being adopted, 215-217 

Account of the transactions between the Life Insurapce-office at Norwich and the 

Bank, 218-232— —A mount of interest charged on overdrawn! accounts, 233 All 

objeciions of witness relative to overdrawn accounts were overrulef|||^:234, 235 The 

bank never was in a situation to declare a dividend, had the losses been taken into 

account, 237 Nature of the regulations made by the deed of settlement relative to 

supplying vacancies in the direction and the transfer of shares, 238-243. 

Nature of the arrangement effected by Mr. Bignokl for winding up the affairs of the 
hank, and sum received for the goodwill of the concern, 248— -—Manner in which tlic 

bank was first established, and by whom conducted, 250-259 Cause assigned for 

declaring dividends when the affairs of the bank did not warrant it, 260-269 — —Price 
the shares of the bank bore in the market, 270-278— Manner in which the directors 
evaded the production of a balance-sheet when required by the proprietors, 274, 275—— 
Banking companies should be obliged to publish their assets and liabilities, as the means 
of preventing mismanagement in the direction of their affairs, 297, 298. 

G/amorgambire banking Company. [1837.] Number and situation of the branches; 
amount of nominal capital; number and value of shares; number of shares issued; 
amount of paid-up ca]>ital ; dale of calls, and wmount of each instalment ; rate of 
dividend ; date of deed of settlement ; rate of interest allowed on deposits, 8cc. 

30. 

See tilso Monmouthshire and Glamorganshire Banking Company. 

f 

Glossop. See Aston, Staleylridge, IJydc and Glossop Bank* 

Gloucester County and City Bank. [1836.] Amount of nominal and paid-up capital ; 
number and value of shares ; date of calls, and amount of instalments ; rate of diviaenci ; 
rate of iht^est on deposits, &c. App.p. 201. 

Gloucester. See County of Gloucester Bank. 

Gloucestershire Bank. Sec Cheltenham and Gloucestershire Bank. 


Gloucestershire 
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Reports, 1836 and 1837 — coiOimued. 


Gloucestershire Sanhing Company . [1836^ Evidence relalivu to the origin of the bank, 
and system of managetnent adopted, Gibbins 941-^997— -No distinction made between 
gold and Bank of England notes for the purpose of paying notes at the' various branches 

of the Gloucestershire Banking Company, Gibbins 1270-1272 Number and situation 

of its branches ; amount of nominal and paid-np capital ; number and value of its shares ; 
date of the sever^ calls, and amount of itiaudments ; rate of dividend, and variation 
therein I number signing deed of settlement; places notes and bills payable at; rate of 
interest on deposits, Stc.; jdpp. p. 216,217; [1837.] App.p. 68. 

See aUo Sranch Banks, 4. Calls upon Shares, 2. Commission on Discounts. 
JEmphynient of Capital. Interest, 3. Managers of Banks, 3. Paid-up Capital, 1 . 
Promissory Notes, 5. Reserved Shares, 3. SaRtries. 

6pUl>.f4837^^^G««t$'t^nyeoieiicejiil^ ’brapeh banks being tohlig^ to pay demands in 
gold,' as instanced with the Erpvio^ml Bank during the panic of 1836, JlioAcmy 39,50-^ — - 
Account of gold, remitted by tlm Brovinc^l Bank to tiieir branches, durh^ the nins in 

1828 and 1836; how it was obtained, Marshall 4434. 4439' 4442 The gold of the 

Pro vincial Bank, ut the time pf the last panic, e:;cceeded tfieir iasne of notes, Mahotiy 
. ^ gbld in Ireland during’the t^n, did hotfall short of 2,000,000 A, 

and was idl siipphed by the Eanh'pf . England, 4t;^w4P68-j~-^tbli banks 

of ilis^ tO: deposit securities ip tW 4 huds in prPportkm to their issue, would have the 
same efihet as obliging them to keep gold, Mahony 4084— —The demand for gold in 
Ireland was very .much increased from the doubts that existed as to a Bank of England 
‘ nptc being ^..Ip^al ;rtender^/^ 4 C<dipiiy 406P— T-rInconveni,^ce: • and ;ea(pense of trans- 
:gold'' to Ifwand ^jortight >be avoided, wer&i Bank doUSi made legal tender, 
iffahmiy 4067— *- 4 -Prbriuciai Bank of Ireland are obliged to' thake a quarteriy return 
to the Chancellor of the Exchequer for the time being, of ibe amount of gold in 
band to answer the notes in cirenhition, Marshall 4381-4392— — Provincial Bank are 
obliged to keep one-fifth in gold to meet their notes in circolatioti, iAfarsAa^/ 4395, 

4396- 

See s\so Bank of Ireland, Bullion. Periodical Returns. Promissory Notes, i. Mum 
upon Banks, 3. 

Coodier, William, (Analysis of bis Evidence.)— Ililajiiager of a joint stpck.bank at 

Manchester, and formerly' 'with Hey weiod, Brotliefs,iind the Northern and Central Bank, 
3313-3320— ^Cause’df witness being appointed an anditor of the Agricultural and 

Commercial Bank’s affairs, 3321-3349- Character of the meeting of the proprietors of 

the Agricultural Bank at Morrison’s Hotel, and confusion uhat took place on the occa- 

siun. Shameful manner in which the books of the bank were kept, 3361- 

.3366— No reason to doubt the correctn^s of the report of the auditors, as made in the 
first instaribU, 336^^r^7 d ' ' c>f-tfae,KilkeBBy branch ; miserable state of the books ; 

defibienpy ilihte casn^' iSSfcf aterfbrd brgpcdi • bUtik* 339o- 
; 340.1— ^BfttnnW fh;wluj8h^/the Ups doniduttud, aisd bad' Btate the accounts 

were found inigextebt of the peculutions at dial branch, and how discovered, - 3402- 

3420 ^State of the Limerick branch, 342 1'-3439' Manner in which the Ennis 

branch bank was conducted by Mr. Maguire, 3440-3447— Bad character of the paper 
discounted and. hdd ai^^Pitnty, .at the several branch banks, 3433-3455. 

Extent 10 which legal pro'ceediugs had been instituted at the various branches for the 
payment of overdue bills, 3456^^-^— No faith at all to be attached to the balance-sheet of 

the Agricultural Bank, produced at the general meeting, 3457, 3458 Mr. Brierley’s 

observations relative to. the loose manner in which the books of the bank had been kept, 
’3459~34fi3~~^bl2pi(tnation relative to the suspense accounts of the Agricultural and 

Commercial Bank> 3464, 3465-^ ^Transaction between Mr. Robert Gray and tl|e bank 

and the deficiency in the assets arising thereout, 3466-3471 Explanation given by 

the bank respecting the deficiency in the banker’s accounts, 3472, 3473 .Means taken 

by the auditors to get correct accounts of th® banker’s balances, 347^.— — Esiiinaied 
loss sustaiqed by the Agricultural and Commercisil. Bank, 3475, 3476— —No dividend 
mxoont w^ kept by the bank,'34'78r34^1'. \ , 

; Auditors frdm the -cousltthation cotnmttt<!e;^.m.j|>dBtiog tlieir 

property in hbnsi^''^^ aceouiit, 3481-3487— — Overdrawn 

accounts of the bank; jffere reiuiUi^ in file 'balance-sheet as available assets, 3492-3496 

Explanation of file cOosuliation committee as to the inode in which the accounts uf 

the bank were kept, 3409. 3550— —Great inducement held out to persons to become 

shareholders, from the discounts afforded them by the bank, 3501-3505 Reason why 

joint stocks with shares of small Value are objectionable, 3506-3509 Mode adopted 

at the Ennis branch of paying for shares by means of bills discounted by the bank for 
that purpose, 3514, 3515— —.Object of the bank issuing shares of so small "sin amount, 

35t5'’35^4 Desirable that Governiiienl should appoint some eminent person to 

supervise the deeds of settlement of joint stock banks, previous to theik commencing 

operations, 3529-3533^ -C^use of the bank applying to Parliament lonbe dissolved, 

3534-3538 Reason why the bank cannot be dissolved by a bill in Chancery, 3537 “ 
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Reports, 1836 and \%^^•^c(mtinued. 


Goodier, William. (Analysis of his Evidence)--i-con^iwwcd. 

3644 Appointment of auditors to inspect the balance-sheets of joint stock banks 

recommended, 3646-3648 Principle upon which dividends should bd declared in 

joint stock banks, 3549-3554 Desirable that banks should have a proportion of their 

paid-up capital invested in stock, 3556-3562 — — Object of the Agricultural and Com- 
mercial Bank becoming proprietors of Royal Bank stock, No means of 

ascertaining the amount of paid-up capital of the bank, 3566-3570* 3578-3580 Diffi- 

culties and risks of a bank very much augmented by the number and distance of its 

branches, 3571 Impossible for the bank to be worse conducted than it was, 3572- 

35*76 Account of the disorderly meeting of the proprietors of the Agricultural and 

Commercial Bank, held in April, to consider the auditors’ report, 3581-3589 Cha- 
racter and amount of the bills discounted by the bank, 3590-3602 Mr. Mitchell’s 

visits to Manchester for the purpose of disposing of the Agricultural and Commercial 
Bank shares, 3606, 3607. 

GoodmlL [1836.] Great premiums given by jmnt stock banks to private bankers for the 

goodwill of their esiablishmfnts, Gurney 2510, 2511 ^Amount paid for the goodwill 

of the Norwich and Norfolk Joint Stock Bank by the East of England Bank, Gilbert 
248, Nimmo 354. 

See also Branch Banks, 3. Halifax and Clackheaton Branch Bank. Knuttford and 
Nanlwich Branch Bank. Leeds Branch Bank. Maccle^eld and Congleton Branch 
Banks. Wrexham, Oswestry, Mold, Holywell, Denbigh, Bangor and Carnarvon 
Branch Bank. 

Goulbum, Mr. [1837.] action instituted by the Bank of Ireland against the Provinujial 
Bank, on its first establishment, was compromised through the mediation of Mr. Goul- 
burn, the then Chancellor of the Exchequer, Marshall ^377— 4379> 

Government Securitief* See Stock. 

Gray, Mr. Robert. [1837.J Nature of the transactions between him and the Agricultural 
and Commercial Bank, as regards re-discounting local bills for the bank, Dwyer 2966, 
2967, Goodier 3466-3471. See also Agricultural and Commercial Bank. 

Gresham, Thomas Michael. [1837.] (Analysis of his Evidence.)— Director of the Agricul- 

tural and Commercial Bank, 3222-3227 State of the bank’s affixirs when witness 

joined, 3228 Amount advanced the bank by witness, 3228-3230 Account of the 

application to the Bank of Ireland for assistance, and their offer to render it, provided 

witness endorsed the bills, §231, 3232 Witness’s objection to endorse bills as security, 

and subsequent compliance, 3233 Continued pressure and subsequent stoppage of 

the bank, 3233-3237- Manner in which witness became acquainted iliat no registry 

of the notes was kept; steps taken by witness to cancel the notes, 3238 Wretched 

state the books of the bank were kept in ; Mr. Brierly’s observations respecting them, 
3240-3248— — Mr. Mackenzie, the accountant’s reason for the books not being posted, 

3245-^ — Bad manner in which the minute book was kept, 3249 ^How the business 

of the board was conducted; part taken by Mr. Dwyer as chairman, 3252, 3253- — — 
Observations relative to the report of the bank submitted on declaring the October divi- 
dend, and the Lord Mayor’s remark as to the affidavit upon which the report was 
grounded, 3254, 3255. 

Part taken by witness to enforce the payment of the call on Mr. Pym’s shares, and 

manner in which explained by the Board, 3255-3266 Particulars respecting the 

shares of the Royal Bank of Ireland held by the Agricultural and Commercial Bank, 

and names of parties holding them, 3268-3284- Account of the transaction between 

Mr. Mooney and the bunk, 3269 How the Royal Bank slock was paid for, 3268 

Account of the deception practised on the proprietors by inserting the names of 

Mr. Mooney and Mr. Chambers as directors of the Agricultural Bank, 3289-3294 

Means adopted by the bank to raise %ioney ip London subsequent to their stoppage, 

and the result, 3295-3297 Cause of witness becoming a director of the Agricultural 

and Commercial Bank, 3298-3304 Nature of the protest entered on the minute book 

of the bank by Mr. Mitchell, the manager, 3305-3308. 

Gresham, Mr. [1837^.] His name was inserted as a subscriber to the Agriculturid and 
Commercial .Bank, without even a verbal authority being given to the officer so to do, 

Mahony 3021-3923- Mr. Gresham would have been liable to all the consequences of 

a partnership had his name been enrolled at the Stamp-office, Malwny 3926 Amount 

of the advance made on his security to the Agricultural and Commercial Bank by the 

Bank of Ireland, Dwyer 2888, 2889 Pan taken by him at the meetings of the Agri- 

ciiliural Bank subsequent to its stoppage, Dwyer 2921-2928. 

See also Banlf of Ireland. Liability of Shareholders. 

Grote, Presc&tt ^ Co. [1837.] Nature of the arrangement effected between them and the 
Northern and Central Bank, and rate of interest and commission paid them. Moult 964, 

Dwyer 
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Reports, 1836 and iB^J-^ontinued. 

Grotef Prescott ^ Co.— continued. * 

Dwyer 2835 Amount of acceptances of the Northern and Central Bank with Grote, 

Prescott & Co., which the Bank of England have guaranteed, Freshjield 1885. 

See also Parish Co. 

GuinnesSj Messrs. JR. ^ Co. [1837.] Explanation of a sum returned as owing by them to 
the Agricultural and Commercial Bank, and which is denied by them , Dioyer 2998. 

Guarantee Fund. [1836.] Nature of the provision made in the deeds of settlement for 

the guarantee fund, Rep. p. vii No legal provision timt joint stock banks should 

invest their guarantee fund in Government or other securities. Rep. p. ix— Clause in 
the deed of settlement relative to the guarantee fund of the North of England Bank, 

Austin 2063, S064 Amount of that of thef Birmingham Banking Company, and 

manner it has accumulated, Gibbim 1179-1181 Its principal object is the protection 

of the public, Gibbins 1192, 1193 Highly desirable that every deed of settlement 

should provide a guarantee fund, Gibbins 1182-1187, Austin 2126 Joint stock banks 

should bey^equired to invest their guarantee fund in Government securities, Mur/m 2401 

Not necessary it should be invested in Government securities, Gurney 2544 

Policy of drawing upon the guarantee fund to declare a dividend rests entirely with the 
directors at the time, Gibbins 1189-1191. 

Gurney^ Samuel. [1836.] (Analysis of his Evidence.) — Joint stock banks should receive 
the sanction of a board of commissioners previous to commencing business, 2487-2490 

• Commissioners should have power to revise and approve of deeds of settlement, 

2491 Issuing shares of small value tends to speculation, and places them in the 

hands of people not suited to be responsible for the monied transactions of the country, 
2492-2494 Object of promoting joint stock banks should be with the view of invest- 
ment, and not of speculation, 2498, 2499 Evidence respecting the system of reserved 

shares as practised by joint stock banks, 2502-2509 Eflejct the reserved shares lufre 

in withdrawing business from private bankers, 2505-2508 Great premiums given to 

private bankers for the goodwill of their business by joint stock banks, 2510, 2511. 

Allowing joint stock banks to commence business without any delined proportion of 
paid-up capital is dangerous, and requires regulation, 25 12 Reason why it would be diffi- 
cult to deiinc the miniiiuim amount of shares, 2514-2516 Capital may be very useful 

in manufacturing and mercantile districts, and in purely agricultural it is a burden to 
have a large capital, 2518— Branch banks and agencies should be limited to a certain 

distance from the parent bank, 2520-2523 Distinction between a branch bank 

and an agency, 2524, 2525 Branch bank should be obliged to pay the notes it 

issues, 2526 Agencies great convenience to small towns, 2527 -Opinion relative 

to joint stock banks making advances on their own shares, 2530-2533. 

Each bank should be required to publish the amount of notes issued, 2534, 2535 

Averse to the publication of accounts, as liable to much abuse, 2536 fcJharelioIders 

should have the power of the most accurate investigation of the afihirs of the bank, 2538 
Limitation of the inspection of accounts to auditors should not be in deeds of settle- 
ment, but at the option of the shareholders, 2540— Regulation as to the dissolution of*- 

joint sUick banks should apply equally to all, 2542 Not necessary that the guarantee 

fund should be invested in Government securities, 2544— Increase of overdue bills sure 

evidence of the bad management of a bank, 2545,2546 Imporiant that the proprietors 

should be made acquainted with the state of the overdrawn accounts, 2547 

debts should he accurately set forth in the periodical accounts, 2548 Discount busi- 

ness ill t^^ounlry and in London larger at present than was ever known, 2^2-2559. 

Grent'Wiivity for the last two years in the manufacturing districts of Yorkshire and 
Lancashire, as also in the iron districts, 2562— Increase of bills from the country 
chiefly through the medium of joint stock banks, 2565 — ^-Discounts from the manu- 
facturing districts as great 20 years ago as at present, 2566 Discounts for private 

banks very large in the London market from 1808 to 1815, 2571 Paper received 

from the country through the medium of joint stock banks of a better description than 
that received through private banks, 2572®- — Indorsements of joint stock banka 
and private bankers requisite, irom the parties to the bills residing in the country, 2577 
— — Joint stock banks have not given currency to paper of a douVitful character to any 

great extent, 2584 Discount business, generally speaking, is conducted very well by 

joint stock bunks, 2587 Joint stock banks might promote a system of overtrading 

without the quality of bills themselves leading to the detection of the circumstances, 
25S8-2591. 

Cause of the gradual rise in the value of money in the London market, 2592-2594—— 
preat deal of money sent up from the country to be employed in discounts in the 

J^ondon market, 2596-2602- Exportation of gold is accounted for by the diminished 

d^ieraiions of the Bank of England, 2604, 2605 Manner in which a difficult stale of 

the money market indicates itself, 2607-2611 — -Bills of exchange in ihost respects 
very much better fur a bank to hold in times of difficulty than stock or E.xchequer bills, 

26i4-2’6i 8 Amount of bill discounts in London double wlint they were five years 

ago, 2621 Reason why joint stock banks with limited liability would be bad, 2626- 

2628. 
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CSoiilS abtM 


Reports, 1836 and 1837— coaftnued. 


Guxpxy^ Mr. [1836.J His opinion that banks ran no risk, provided they hold good bills 
CtuteU 1818. 

Qtamey, Overend 8 f Co. : 

[1836.] Manner in which the Northern and Central Bank of England conduct their 
business with their hill brokers, Cqssels 1,758.. , 

O837.] OU^ioos vrged by them to disc^punting papef}h^(l 3 ul Kdrtherti and Ckqatral 
Bank, JBrdidt^ 1843-1^9. , ^ 

Gurney, B^Hfcbeck and Martin’s Dank. [1836.3 The issue of that bank is only one>sixteenth 
of their capital, Martin 3369. 


B. 


Halifax and Clackheaton Branch Bank. [1837.3 Goodhrill received forVhat h|^utch by the 
Nortltern and Central Bank, Moult 932. 


TfyUfax and Muddjtr^M Gtdon Banking valpe. hf llhares ; 

Ipihrount Q^uominat.and paid-up capital ; date qt ealb Mid a|nouik,offi|Ut^lni^yUs ; rate 
ibid variatidn in dividends ; places notes payable at ; rate' ikiterTiii! tftmeposiCs, Ac. 
App. p. 74, 76 * • . . , ' 


Halifax Canuaercial BanTSng Company. [1837.3 iSitdi^dn oflts hranoh bank; its 

■HoMUial capital; mirtber and va^ue of its .sharef amcoint of p4id-ilp capital; .date of 
dteed of settlemenli^f-and number of signatnres thafftoj; pjaises atvijMell|>roinisaoryait»te8 
are payable, &c« App. p. 8. 

• * . 

Halifax Soint Stock Banking Company. [183G.3 Amount of nominal and paid-up capital ; 
number and value of shares; date of calls and amount of instalments ; fate of dividend 
and variations therein ; places notes payable at ; rate of interest on deposits ; number 
signing deed of settlement, &c. App.p. 3 ii, 313; [18373 App.p. 64. 


Hall, Mr. [1837.3 Director of the K^rtherd jsnd Central .Banki; nature of his late and 
portent occupauon, MwU ^85*399. 

BGcdiamtkiret 'Sed Sl^ffiald ojiti HtdlaMshirt B^^^ 

Hamburgh. See Remitianc^. 

Hampshire Banking Company. [1836.3 Number and situation of branches ; amount of 
nominal and pai<Kup capital ; number aod ijalue of shares i.^d7ie.,fifld aiqount of calls ; 
rate of lUvtdead ; vuiniber of signatipes tq settlsiimn^ Ji 49 lh 4 r«p£^^ shsks ; 

places. petes payable H i «atc of iptetest on de^OBits*<iiA 4 ^« * 4 PP> 

p. 25, Calk span Shtarm^ 2. ? ' ' . 

• ' * , 

IJaibottle, Mr. [1837.3 His observations on the speculations in shares canied on by the 
directors of tpe Northern and Central Bank, Marftt ^5. 

c * } * . V.* ' ' 

Har^g.John. [1836.J (Analysis of his Ev}den8e.)—‘Frivate banker at BurliuKton, 2153- 

3156— ~^oiDt sShek banks are extending themselves in the East Riding of Yorkshire, 
and effecNdt has on private banks, 2i^7«^l65>—— Manner in which joint Jipek banks 
extend credit that private bankers wopjd not, 2 i 66 -- 3 i 68 — *■ — Great dapgdMprises from 
jphd: stock baoka hnvtngTO many bipneh baoif»)«utnMed s<^^ far .distantitrom the parent 
Mtablishment, 3169— directors of'j<^t>Sto<ik boiAs Appropriate the reTervod shares 
cifthe company fOrthe purpose 'of gaining ictisteumers^3i70-ai73'-*^^DeScription of per- 
sons usually acting as agents for joint stock lifhks, and. mahner in dfhioh the agencies 
are conducted, 2174-3208— —Unlim^d power given to agents to draw on their London 
correspondents is, extremely dangcruIA 2186. 

Mode of exchanging West Hiding bote* with ^e .agents of Joint 'tfock banks in 
the East Riding, 2i89>:-2i96— — Desciiptioa of notes issued'’ by She beaneft bahks in 
tbe East Rsding; where dated' u/td. piade payable, a 1 98-aa<^' ■ ' Pinctice ^ adopted 
by the branch banks in the East Riding Klativo to their ii^e >m ikOtos* ip in ^direct 
violation ol the Act, 2207— Agencies Shonld be under* the same regulations os the 
parent bank; 2210 — ' — Full chaigc of licenip would tend to dtdp the increase of the 
smaller branches and agencies, 2212-T— r-Evil effect of establishing joint stock banks 
with shares of small value, 22i8-2a25-<— .^Vast d' jobbing in shares of joint ^tock 

banks cairicd on in York, ‘-224. 2225. 

Manner in which joint stock banks induce people to overtrade, 2235, 2236 P.lhic 

of 1823 Whs not the consequence .of the indiscriminate advance of money by piivatc 

baukcis, 2241 The number of paitncis in joint stock banks is very dangerous without 

proper icguhitions, 2244 No part net in a joint stock bank should be allowed to 

overdraw his account, 2247 — ;;-Several joint stock banks have very much injured their 
credit by rediscounting, 2251 — Reason why London bill brokers take so large an 

amount 



Harding, John. (Analysis of his Evidence) — cotUinued. 

amount of bills from joint stock banks to rediscount, 2254— — Joint stock banks always 

indorse, bill brokers seldom or ever do, 2255- ^Joint stock banks outbid private 

bankers in the rate of interest they charge, and in not taking commission on overdrawn 
accounts, 2264. 


Hardy, James, Sf Co. [1837.] Amount owing by them to the Northern and Central Bank, 
JUoult 181—183. 

[1837.] Director of the Northern and Central Bank; nature c^kiis calling. 

Moult 30i-3b5 Extent of the credit given him hy the bank. Moult 3oG' Nature 

of the securities held for the same. Moult 323-326 Instance of his applying for fur- 
ther advance to the baiik, and being refused. Moult 337 ^Amount advanced him by 

the Northern and Central Bank, Moult 834— —Particulars respecting his account, as 
it stood in the private ledger of the Northern and Central Bank, I.yle 1013, 1014. 1070 
Case of his subscribing 20,000 f. for shares in the Agricultural apd Commercial 

Bank, fhoyer 2557-2571 Cause of his embarking so largely in the Agricultural 

and Commercial Bank, Goodier 3606 —No entry in the books of the Agricultural 

Bank of #ie shares token by him, though 20,000 1 . bad been paid for them, Goodier 
83®7* 3352-3354— —Nature of the correspondence between him and the officers of the 
Agricultural^ank, Dwyer 2785-2790, 2791 His suggestions respecting the restric- 

tion of the issues of the Agricultural and Commercial Bank at their various branches, 
Dwyer 2725-2728. See also Chancery, Court of. 

IJarleslon Branch Bank. [1836.] Losses sustained by the Norwich and Norfolk Jant 
Stock Bank, at that branch, Gilbert 197-204. 


Harris, Mr. Joseph. [1837.] Account of the negotiation through him for establishing a 
connexion between the Agricultural^ and Commercial bank and a wealthy company in 
Loudon j Dwyer 2854-2858. 


Headley, Lord. [1837.] 'Great satisfaction expressed by him and others at the prompt 
manner in which the Agricultural and Commercial Bank met the run upon them when 
first established, Dwyer 3085. .. . 

HeLston Banidng Compa^. [1837.] Amount of nominal capital ; number and value of 
shares ; amount of paid-up capital ; date of the several calls ; date of deed of settlement 
and number of signatures attached ; places at which promissory notes are payable, &c., 
App. p. 96. 

Herefordshire BanMng Company. [1837.] Number and situation of its branches ; amount 
of lumiinal and paid-up capital ; number and value of shares ; number of shares issued ; 
date of the several calls atid amount of the instalments ; date of deed of settlement and 
number of signatures thereto ; places at which promissory notes are payable, &c. App. 
p. 102, 103. 

Hibernian Joint Stock Loan Company. [1837.] Evidence relative to that establishment in 
Dublin, Mahony 4115 Their refusal to pay the notes of the Northern and Central 

. JBank very much tended to .ihe stoppage of the Agricultural Bank, Dwyer 2736, 
2737— — Amount of nominal capital; number of shares and nominal value of them; 
number of shares issued ; amount of paid-up capital ; date of the several calls and 
amount of instalments ; rate of dividend declared ; date of deed of settlement and num- 
ber of persons signing it ; places where promissory notes are payable ; rate of interest on 
deposits, &c. App. p, 55. 

High Brices. See Farmers, 

Hodges, Mr. Alderman. See Lord Hayor <f Dublin. 

Holbrook, Mr. [1837.] Particulars of certain accommodation bills drawn by him, and rea- 
son assigned by the Agricultural Bank for his account being paid while bis bills remained 

due, Dundas 4234-4236 Explanation respecting his account with the Agricultural 

and Commercial Bank, Dwyer 2983-2986. 


Holford, Mr. [1837.] Evidence respcctnHbis visit to the Northern and Central Bank at 
Manchester, as a director of the London and Westminster Bank, Gilbart 1946-1955 

Arrangement efiected between the Northern and Central Bank and the London 

^and Westminster IBank, Braidley 1430-1434. 

Holywell. See Wrexham, Oswestry, Mold and Holywell Branch Bank. 

Honorary Directors, [1837.] Names of the several noblemen that were honorary directors 
and patronized the Agricultural and Commercial Bank, Dwyer, 2600, 2601. 

Houses of Business. See Dublin. 
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Beports, 1836 and 1837 — continued. 


Houses, Property in. [1837.3 Evidence relative to the house of business purchased by the 
iiigriouJtural and Commercial Bank in Dublin ; sum paid for it, and amount' of its ori- 
ginal cost to Messrs. Gibbons & Williams, Huyer 3213-3221 Auditors could gain 

no information from the consultation committee respecting the property of the Agricul- 
tural Bank in houses, Goodier 3481-3487, Hundas 4231 —^Reason why the property 
of the Agricultural and Commercial Bank in houses may be considered aOi over valu- 
ation, 2>ioyer 2770. 


Hudder^ld. See HaUfax and Huddersfield Union JBanking Company. 

Huddersfieitll^anking Company, [1836.3 Number and situation of branches; amount of 
nominal andpaid-up capital; datd of calls and amount of instalments; number of shares 
forfeited; rate and variations of dividends; number signing the deed of settlement; 
places notes payable at ; rate of interest on deposits, App.p. 212, 213; [18373, App. 
p. 50. 


Hull Sanking Company. [1836.3 Amount of nominal capital; number of shares and value 
of each share; number issued; amount of ptrid-up capital; date of the several calls, and 
amount of the instalments, &c., App. p. 189, 190; [18373 App. p. 81. 

Husicisson, Mr. [1836.3 His opinion relative to obliging banks of issue to make periodical 
returns of their assets and liabilities, Stuckey 1399. 

Hyde. See Ashton, Slaleyhridge, Hyde and Olossop Bank. 


I. 


Imperial Bank of England. [1837.3 Number and situation of its branches; amount of no- 
minal capital ; nun^er and value of^ .shares ; number of shares issued ; amount of paid- 
up capital; date of the several calls^ and amount of instalments; places at which notes 
are payable, &c. App. p. 100. 

Indorsing Bills of Exchange. [1836.3 Joint stock banks always indorse, whereas bill brokers 

seldom or ever do, Harding 2255 Indorsements of joint stock banks and private 

bankers required by London bill brokers from the parties to billet residing in the country, 
Gurney 2577 ^Witness's house never pass an indorsement in any way to raise money. 

Martin ^3^3-ii345‘ 

Injunctions. See Chancery, Court of. 

Inspection of Accounts,: [1836.3 Manner in which deeds of settlement provide for the in- 
fection of the private accounts of customers and bills of exchange. Rep. p. vii 

Power of the [iroprietors of the Stourbridge and Kidderminster Bank to investigate the 
accounts at the annual meeting, Amery 615, 616. 

See also Overdrawn Accounts. Shareholders. 

Inspectors of Banhs: 

[1836.3 Duty of those belonging to the National Provincial Bank ; period of th^ir 
visits to the branches, 8cc. Robertson 2929—2933. 

[1837.3 arrangement for joint stock banks, the Crown should have the 

power to call for information and appoint inspectors, MaAony 3929— —Manner in which 
the inspectors of the affairs of the Northern and Central Bank were appointed, and 

. cause of the difficulty in finding competent nersons. Moult 660-666— —System of con- 
trol exercised over the managers of the National Provincial branch banks by the 
inspectors, Robertson 2346— 2352— —Their duty with respect to past-due bills, Robertson 
2400, 2401— Inspectors, from time to time, visit the branche.s of the Provincial Bank, 
and examine personally, and verify every voucheratid every particular, Marshall ^3^^— ^370 

Inspector of the Agricultural Bank had no means of checking the returns made by 

the branch banks to the head office, Crosse 3694. 

See also Balance Sheets, 1. Broadbent, Mr. 

Interest : 

1. Generally. 

2. 0 « Advances to Customers • 

3 . Discounts and Re^scounts. 

4 . On Overdrawn AccourUs. 

On Deposits. 

1 . Generally : 

[1836.3 Ijtfference bet#ten the principle of charging interest in English and Scotch 
joint stock banks, Stuckey 1533-1538 . 

[1837*] 


backing. 




_ RfliofrU, i8g6'^nd 1837 — continued. 


Iirrsi^ifeSrr^l /ISen^lfy- 

V f 1837*] ..difference in .tjbiiiirate of interest cbar|;ed on English and Irish 
^ — ^I^iffercnce iathe of interest charged 00 discounts to joinlt ^ 

'llssue^ and tpjjthose issue their own paper, Gilhart 2042-3(^;i^r-rj|^ 

all is higher in Ijelaod than in England, 

•---—Prior esu^ of joint stock banks farmers in Galway paid 15 j^r cent. 

on the first ;|p|i^chahts’ bilU, iliaAo//^ 4000 Amount qf interest due to tlie %ank of 

EngUnd, to Sist December 1836, from the Northern 153, 

: ■■ p. 8. • -;■■■ ^ ■:; ■•'.■ ■ 

[18380 the Stourbridge and Kidderminster Bank on advances and 

discouiit of billsji' fit-a-r-— -Rate of interest on advances made by the Norwich and 

Norfolk Joint Stock Bank, Nimmo 461-463 No distinciion made in the rate of 

interest charged directors and casual customers on loans or advances made by the Nor- 
wich and Norfolk Joint Stock Babk'^ Nim — —Rate of interest charged famers 

bn advahees in Spmer^^ Rate of interest private bankers OStialJv 

clmrge their custombhi bn ad vaif&s^ and loans, Harding 228^.^ ^ " 

[iSjB*] Rate 6f interest on discounts at Newcastle, 1986— Rate of interos. 

paid in the London iparket for discou/iting bills, Giblnns 114^ Rale paid on the 

discount of merchants* bills in Gloucestershire, Gibbins 1147 ^Rate of interest paid 

for rediscounts in London, and manner in which they fluctuate, Cassels 1683-1C87 
— — Difference in the rate of interest charged for discounting and rediscounting bills by 

the Birmirigham Banking Company, 812-- Hate of interest on bills in Bir- 

niinghum is very much regulated by the rate charged by the Bank of England for 

rediscounis, C/AWai-s' 1148-1154 Rate of interest chtBtvged upon rediacoohts by the 

Bank of Tv.igland, Casseh 1632 Rate of interest paid to the Bank of England by the 

Glouccsioishire Banking Company for advances, Gibbins 985 lleason wliy the Bank 

of England advancing money to the Manchester and Liverpool District Bank upon 
rediscounts operates to lessen the interest on discounts in the London market, Cassels 
1638-1647. ' ’ , 

[^‘'^ 37 '] Rale charged for discounts, by the Agricultural and Commercial Bank, and 

matiiuT it varied at the diflerent branches, Dwyer 2753-2755- Hale paid by the 

Northern and Central Bank, Moult 25, 26 liaie of inieresi charged by the Provincial 

Bank on discounts during the time the Bank of Ireland discounted at four per cent., 

JlfttAo/zy 4027—4030 Pjoviuciul bank at one time discounted bills in Ireland at a 

lower late than the Bank of England in London, Marshall 4^88 .Effect of the Bank 

of England increasing their fate of interest on discounts, Gilhart 2093-2097. 


4 . On Overdrawn Accounts C 

[1836.] Rate of interest charged on overdrawn accounts by the Norwich and Norfolk 
1 ^ — gy the Gloucestershire, and Birmingham Banking 

iHa ^rini43ra^lBliirf-» irinr flnmrkMnv 


9 oint Slock Bunk, Gilbert 233- 
Conipanie.s, Gihbim 1233-1235 
1381, 1382. 

[1837.] By the Northern and Central Bank, Moult 241-243' 
and Commercial Bank, Dwyer 2756, 2757. ^ 


By the Somerseishire*Banking Comipsmy, Stuckey 

By the Agricultural 


6. On Deposits : 


[1836.] Rate of in ferest allowed on deposits By the Norwich and Norfolk Joint Stock 
Bank, Gilbert 215-217— —By the Stourbridge and Kidderminster Bank, Amery 6og 
By the Birmingham Banking Company, James 876-880— By the Gloucester- 
shire and Biriningbam Banking Companies, Gibbins 1234, 1235 Interest paid by the 

Northern <Qnd Central Bank on all deposit accounts with an understanding they were not 

to be drawn out without due notice, Casseh 1845-1850 Not usual to pay three per 

cent, on deposits without restricting the party as to the period of withdrawal, Gibbins 

1252 London bankers are kept as bare as possible by the Northern and Cciiiral Bank 

from not allowing any interest on balances in their hands, Casseh 1763, 1764. 

• [1837.] Rate allowed on deposits by the Agricultural and Commercial Bank, Dwyer 
2750-2752 Rate paid by the Natigjpal Provincial Bank, and rate charged on dis- 

counts, Itobertson 2320-2326. 

Sec also Bank of England^ 1 • Bill Brokers, Exchequer Bilh> 

IS^alments on Shares, [1837.] Practice adopted at the country branches of the Agri- 
xidiural and Commercial Bank of discoiuiting small bills for shareholders^ and stopping 
the instalments on shares out of the money, Dwyer 2115-2119 — ■ — None ot the instal- 
ments on the shares of the Agricultural and Commercial Bank were paid out of the 

capital of the bank, 2488-2490- Instances of ipEmagers of the Agricultural 

and Commercial Bunk passing their notes in payiueut foritheir shares, and manner in 
which they proposed to liquidate the same, Dwyer 2492-2496. 
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Reports, 1836 and 183^/1 — conttHueJ. 


Iivestnuent of Capital. [1838.3 Gtent duposition to IttsniM: cnpital in joftit stock' banks,^ 

James Object of promoting joint stock banka' slioiild be invcatment «id not 

apeculatioo, Gwney 2498, 2499 ^Greater difficulty joint stock banliis to pr^^re 

good investmenta lor capital than to procure cash, Amery^ 6^—— Obliging 25 per e^t. 
on the i^pitetl to be paid up previous to commencing busineas would makfo the stock of 
banking companias mught for as peimanent investments, Stuckey 1321. 

See also Stock. ’ ' 

Ireland. See Bills of Exekajise, ip Branch Banks, i. * Ch&jues on Bankers ^ . Discounts. 
Exportation of BuUhm larmers. Gold. High Ff&iOtu \ iLegal Tendff of Bank of 
England Notes. Local Bills. Panics, 3. Promssorp Notes, *2. Peptic Revenue y 
Ireland. Runs upon Banks, 2, 3. Small Notes. Souikern Bank of Ireland* ' Speculaiion. 
Stamp Duty. 

Iron Districts. [1B36.] Great activity for the laat two years id those distirict^^ Gurney 2562^ 

J. 

Jackson, John Stanway. [1836.] (Analj’sis of his /Evidence.y^Qefteral manager of the 

Manchester and Livei'pool District Bank, 44 Authority isipoh which the circular to 

joint stock banking companies was issued, advising them to>r^(i$e the jnfqfrmation 

required by the Chancellor of the Exchecnicr, 46-55 Memoriti of the directors of 

tlie Manchester and Liverpool District Bankingt^ Company> Containing 'oUectlons to 
render the information required in the private circular of the Ciianeellor of the Exchequer, 

57 Reason why returning bills of exchange under acceptance as liabilities^ wduld 

be ohjectioiuible, 58-88 ?fo objection on the part of joint stock banking cbmpanies 

to furnis^h an account of their liabilities and assets, provided private banks were com- 
pelled to do the same, 70 Safbty of joint stock banks depends moie upon their 

inanagOiiient than upon any other circumstance, 91 ‘Mode of testing the general 

character of bills discounted by banking companies, g8, 99* 

James, Paul Moon, [183G,] (Anal^^sis of his Evidence^) — Pioprietor and manager of the 

Biimiugliam Banking Company, 678 Superiority of joint stock banks over private 

banks, (>86 Cause of private banks having lost tlic public confidence, 686 ^Joint 

stock batiks arc better able to meet losses in business than private banks, 688, 689—— 
Means of acquiring custom by the issue of shares veij advantageous to joint stock 
banks compaied with private banks, Ggi— System of advancing money upon paid- 

up shares very insecure and wrong in principle, 69a Speculation in reserved shares 

should be restrained, 693-696 Obliging joint stock bunks to have a certain paid-up 

capiuil previous to commencing business would be highly desirable, 697, 698— Evi- 
dence leiativc to the best means of preventing the establishment of joint stock banks 
for speculative purposes, 699-728-— Instance of the originators of a joint fitock bank 
disposing of the shares to the public at a premium, 711**— --Obliging one half of the 
amount of shares to be paid up would lessen the spirit of speculation in them, 715. 
System of banks reserving shares to ai>propriate as they may seem fit, is exceedingly 

bad, 729-732 Unlimited liabili^ does not prevent persons from emhai king in joint 

stock banks properly conducted, 734*738 ^Onj&rbalf of the nominal capital of joint 

stock banks should be paid up previous to commending business, 741-^^^^Grcat dispo- 
sition 10 invest capital in joint stock bunks, 743— — Joint stock banks should be required 

to make a periodica! publication of debts, liabilities and assets, 750-754 Banks 

should be compelled, by deed of settlement, to render an account to the proprietors, 
of the profit and loss annually, 755, 756— —All proprietors are furnished with a copy 
of the deed of settlement previous to their being ceiled upon to sign it, 757-759 — ■■ 
Roquibitc for deeds of settlement to be mspeOted oy some competent authority previous 

to commencing business, 760 System of declaring dividends without accounting for 

losses should be guarded against in the deed of beuTeinent, 7G2 Joint stock banks 

aflbid facilities to persons in trade that private bankers would not render 7G3-7G5— 
Circumstance of great losses being divided without creating alarm, is very advan- 
tageous in joint stock banks, 766-773. * 

Joint block banks have a tendency to supersede private banking entirely, 774*778 

System of 1 e-discounting bills with the Bank of England, 779-784 Amount 

suhanced to wiincWs bank by the Bank of England on bills, 781,782 Bankers 

would gladly hold^ Exchequer bills, if -ihe iuterest on them were raised, 78G Effect 

the system of u-discouniing has upon the piiqis of Exchequer bills, 787-790 Whether 

the system of le-discounling by joint stock banks is practically safe, 791 -797 Returns 

of the proprietors of shares are made to the Stamji-oflSce twice a ycai, and verified on 

f)alh, 798-801 ^Private cicdit in times of great excitement is better than public credfc, 

as instanced in 1825, 802 -Reason why it ib not necesbary for a bank to hold 

or Exchequer bills as a deposit, 802 Manner in which bad debts should be accounted 

foi 111 making a leliirn of aasets and liabilities, 805-808. 815, 816 Instances of banks 

making cli\idends when the lobbCb have not admitted of it, 810 Difference in the 

rate of intetest charged fdf discounting and re-discounting bilk of exchange, 812. 

Great tendency in bankers to endeavour to conceal their difficulties from themselves, 
fiom the mode of accounting for bad debts, 817-825-— Greater part of llic losses 




Hepi^its, i8M;^ld continued. 


J«wesiV#flwi ^ W® ' 

lo, jiifiiking'^kTiSfe oa| of ^dvWHs of aiohang^;'^sSo“~--STode of cliargin|^^b|}k when 
“^i|fe^iCMli^S‘due, and nitaiilwr in Which nver-dne bills are accouhtedi ^pr, .SgbrSsg— 
'^mfl^stock^nks,BhpuJ^ l:^ inquired to have a reserved fond to’ nicet':' 4 k$eKBidi^ ;l^ 
840-843-7r7^|pfro» ^o;ibahking accounts could ndt be prevented by lcgislatlvI^^iAtcr- 
. fert nee;' vlie^^rbpfiiettbrs will frequently find out incorrect aucoiutts that 

wpnltl never (ietect, 644-847 Appointment of auditors fronou the proprietary to inspect 

; the bjBWkipgjejPeounts wquld cres^ ^cat jealousy, and; be«djti?f^ing1y objectionable, 
84^w^^Paid-up oapitaLq^ite sufficient to carr^ qii Hie "business of the banki 653 
-r— -Bajto nev^r on were its transtet^'bns. to be limited to its own 

and accoiinfing. for loans and advances to cus- 
tom^, 86qp^6i> ; ■ ■; 

In provides that a proprietor’s share shall go 

as |i> the baitking companyi 864 Security is always 

xeguirecl fh advance property of the party is not sufficient to cover 

'Money IS freauciidy'^djlfto of writings for short periods, 

;^ut::n 866“-868-~^®ftte of interest charged on discounts, 870 — w--Rate 

QilV;d^ppsns,, 876-880 Rate of comUMaaion on discounts, 885 

^ --r%^ipre#t acc^ to tradesmen with small capi^ tePPpen commission acpoiints 

-pranch banks should oe oompelled to pay jiceuccs, 

the i^gulatipn of branch banks requires amendment, 895 
issping,. promissory notes, not p^yctble at the placcsiV;: from 

wnleicdatecl, is wry' Same objectiodr ^ agencieCas to 

branch banks ; theyv^ahptt}^^ under similar control, 899* 

Joint Stock lianks: : - 

[1 836.] Fanlliness of the law as regards their establishment and conduct, Rep. p. viii, 

ix. Returns made by joint siock banks in each year since their establishmetit, in 

pursuance of 55 Geo. 3, c. 184, and 7 Qep«4, c. 46, App. p. 250. 

[1837.] An account of the several Joint stock banks and branches established in 
England^ and AVales, to the latest date,.^r>iix 4 ord#, of their dates, App.p* 

117-121^ An accoimt; of -the seversi joint ^ bankV and branches established in 

Scotland to ilje latest date, App. jp. lai-r An account of the several joint stock banks 

and branches established in Irelaltd tb the latest date, iljpp. p. 1*23. 

See ^ccoinmodation. Acts of Parliatnent. Advances to Customers, Advances 
vpon Shares* America. Assets and lAabilities. Auditors. Balance Sheets. Bank 
q}‘ JSnpland,:t. yJta?ik BmC Banking. Bill Brokers. Bills of' JExchange^ 2. 

Board of CimfAissioners*h B of (Trade. Branch Bank. Bullion. Calls 

nj) 07 i Shares. Chancery; Oontt of. Charters. Circulars. Circulation. Common 
Jmw.* Competitio 7 i. Credit. Directors of Joint Stock Banks. Discounts* 
Dissolution of Vartnership. . East Hiding of Yorkshire. Exchanges. Excheqtier 
Bills. Failures^ l. Gwrww, Mir. Btdomng, Bills of Exchange. 

Investment of Capitali V, Ldnsdowtie^ Legislative Interference. 

Limited Liahility. Newcastle. No?nihal Capital. Overdrawn Accounts. Over-- 

trading. JPaid-^up Capital. Partners. Periodical Returns. Private Bankers. 

Profit and Lo^. Re^discounting Bills of Exchange. Reserved Fund, Reserved 
Shares. • Saviri^ Banks. Speculation. Stamp Duty. Tradesmen. United or 
.hint Stock Batiks. UnHmited Liability. ^ 


Jones, Mr. [1837.] s -Account otV^bJa visit fo London m order to raise money for the Agri- 
cultural and Commercial Banklto re-commonce business with, Gresham 3295. 3297— 
His explanaiicni respecting the inode of ^keeping the. accounts of the Agnculiurai and 

Commercial Bank, 34g9/>^r 


Jfecr, Mr., of Fradilingham. [1836.] Nature of the loss sustained through him at the 
Frainlingham branch of the Norwich and Norfolk Bank, Bignold 2683-2691. 

Keighley. See Colne, Clitheroe and Keighley Branch Bank. 

Kenmare, hold. [1837.] Great satisfaction expressed by him at the prompt manner in 
which the Agricultural and Commercial Bank met the run upon them when liist start- 
f ing, JDwJjyer 3085. . * 

Kerrison^s Bank. [1836.] Had 700,900/. of thepublic money when it failed, but ultimately 
paid a good divideticl, itff/r^m 2304. 

Kerry County. See Bills (f Exchange, 

Kidderminster. See Stourbridge ami Kidderminster Bank. 

0.2€. fl* 2 . 
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Repurts, 4836 and i% 2 if— continued* 

Kilkamy Branch Bank. [1837.] Amount paid?tip;:Capital at that bank on . January 

3> j8 ^, CVo.w 3645 — ^State of that branch on the ibi^g^ptor's visit thereto in Septem- 
ber i%6, Cm5e (2627-^2653 — -State of that brahoS -^ the audimr^^i^yisit tj[t|i^to; 
miserable 6tate.jpf the books; deficiency in the cash^ KpAGoodicr 3371-^89* 

Killantey Branch. How the error in the balaho^Bbeet of c^tat 

accounted for, Duiyer :■ ' ' 

Kfia 7 '€$horoi(gh and Company. [1837.] N umber wd lsttaation^^ branehes; 
amount of nominal capital; number and value of shares |:Vhumber of shares issued ; 
.^amount of paid-up capital ; date of the several calls and amount of the- several instal- 
ments; rate of dividend declared^ and variations thereiti ; number of sjghatu the 
deed of setdenieii't ; general profifs of the establishment fund hij^ttUt ; rate of 

interest on deposits, 8tc. App. 71. 47, 48. - 

Knutaford and Nantwkh Branch Bank. [1837.] Sum received^^M^^ Northern and Central 
Bank for the goodwill of that establishment^ ' ' ' 

L. , VV-X ^ S' "- 

Lancashire. See Circulation. Losses. Manufacturing DUtrit^^] South Lantashire 
Bank, (Manchester.) 

Lancaster Boftking Coiii^iiy. 4^1836.] Number and situatiba ^ of 

nominal and paid-up capital ; value and imiiiber of shares issued ; of 

the several calls; rate of dividend, and variations therein; number of sTgnatores to 
deed of settlement ; number of reserved shares held by the bank ; places notes payable 
at; rate of interest on deposits or balances of account, and variations therein, &.C., 
[1836] 242, 243; [1837] 66. : ; 

iuwd. [1836.] Manner in which the deeds of settlement vary as regards the purchase of 
land by joint stock banking companies. Rep. p. 

Lansdowne^s, Lord, Act. [1836.] Joint stock banks are prevented by that Act from issuing 
notes at other pjaces than those from which they are dated, Harding 2270. 

X^orrouc/iif, Messrs*, ^ Co. [1837.] Amount collected by them upon the local bills of the 
Northern and Central Bank, Dwyer 3037. 

Law Proceedings. [1837,] Extent to which legal proceedings bad been instituted at the 
various V>ranches of the Agricultural Bank for the payment of over due bills, &c., IJtcycr 
2658-2(563. 3077-3080, Goodier 3456, Crosse 3803-^3806— —Great number of processes 
entered at quarter sessions by tho Agricultural and Commercial Bank at Malloy and 

Strok eStown, Crosse 3804 Evidence as to the number of civil bill pi\)cesses issued at 

the suit of the AgricuJiural and Commercial Bank at the Boyle branch, Dwyer 2658- 

2662, 3982 All lit clararions were filed at the suit of the officers of the 

Agricultural Bank, and invariably for over-due bills,' JDtayer 2664, 2665. 

See also Bailey^ Wallace 6 ^ Co. Bills of Exchange, 3* Boyle Branch Bank. 

Chancery, Court of. Mallow Branch Bank. 

Leamington Bank. [1836.] Numbet and value of its shares ; amount of its nominal and 
paid-up capital; number of signatures to deed of settlement; places notes are payable 
at; rate of interest on deposits, App. p. 229, 230; [1837] App. p. 48. 

Leamington Priors and ^Warwickshire Banking Company. [1836.] Number and situation 
of branches; amount of nominal , and paid-up capital ; number of shares forfeited; 
mimber and value of shares issued; number of signatures to deed of setilemeiu ; number 
of reserved shares ; places notes and bank post bills are made payable at ; rate of 
interest on deposits, and balances of accounts, &Ci, Ajpjp. p. 234, 235; [1837] App. 

56. 

Leeds. Speculation in Shares. 

Jjeeds and West Riding Banking Company. [1836.] Number and situation of its branch 
banks ; amourfl of nominal and paid-up capital; number and value of its shares ; number 
of signatures to deed of settlement; places notes and bills payable at; rate of interest 
on deposits, 8ic., App. p, 220, 221 ; [1837] App. p* 75. 

Leeds Banking Company. [1836.] Amount of nominal and paid-up capital ; number and 
value of shares ; <itae of the several calls, and amount of instalments ; rate of dividend, 
and variation therein ; places at which the notes and bills are payable; rale of interest 
on deposits, &c., App. p. 190, 191 ; [1837] App.p. 20. 

Leeds Branch Bank. [1837.] Amount of the loss sustained by the Northern and CentraJ, 

Bank at that branch, Moult 163. 768, 769 Nature of the mismanagement theres^ 

and sti'psT tajien by the directors o4 the Northern aijcl Central to rectify the same, MotUt 

759> 7^0. 79i"797- 803-809 Manner in which witness was deceived in the affairs of 

that brunch, Moult 959 — Amount the goodwill realised, and arrangement made between 

the Yorkshire ]?ank and .^!^e .Northern and Central respecting it, 902-921 

Hiffmmce betMTen the g^dwill received and the sum offered six monihs previous. 
Moult 907.— — »Sce also Losses, S* 


Leeds 


R^pQrt$, iSjtlS and 1837 — continued. 


Leeds Compdny. [1837.] Amount of nominal capital; number and 

value,:bf sharcis'^^^V number of abare$ issued; ainourit of paid-up capital ; date of call, and 
amj^t ofij)(fiftalment ; numb^ of signatures to the deed of settlement; places at which 
p^p&iiM3ory are payable ; hite of interest on discounts, ifee,, 40, 41. 

Xegaf Tender JVoto in Ireland. [1 ^7*] Act of Parliament under which 

Bank of notes were made a legal tender in Ireland, Mahom/ 3962 — —Bank of 

Irehtnd, back^ by three eminent counsel, insist that Bank of Eiiglniid notes arc not a legal 
tender, wheri^V S^^ Joltn Campbell and the Master of the* Rolls’ opinions are in favour 

of* their heing;so, ilXr/ioi/y 3902. 4061 Mode adopted by the Provincial Bank of 

trying the question with the Ba^Uk of Ireland as to whether Bank of England notes were 

a legal in Ireland, Mdkmy 4062, 40O3 Bank of Ireland would not admit of 

the constru.oi^i)i of Bank of England notes being made a legal tender in Ireland, 
Marshall thfi point should be settled, from the incon- 

Ycnience it ijiyes; rise to in of runs or a panic, Mahom/ 3962 Pressure on 

the. Agriculfutjal and Commercial Bank in Dublin attributed in sonrie degree to the 
existing doubt whether Bank of England paper is a legal tender in Ireland, Dwyer 

2895' Making Bank of England a legal tender is a great convenience to the 

banking interests oi‘ hel^tid, Marshall 4 ‘"-Instance where the legal tender of Bank 

of England notes might become a hardslnp upon bttnks of small note circulation, 

See aho CounseK^^ Gold. Treasury Order. 

Legislative interference, [1836.] Legislature could prevent the indiscreet proceedings of 
»joint stock banks without destroying the conipetiiiori in banking, ^533 

— ^The establishment of joint stock banks will extend if not checked by the Legislature, 
2426-2429-— —Extremely difficult to regulate the resotirces and management of 
banking com]ianics by law, Stuckey I469. 

Leicestershire l^anking Company , [1836.] Number and situation of its branch banks; 
amount of noniiiral and paid-up capital ; iidmher and value of shares ; date and amount 
of calls ; rale of dividend, and variations therein; date of, and number of signatures to 
deed of settlement; places notes made payable at; rale of interest on deposits, &c., 
App.p, 230, 231 ; [1837] Jpp. p, 72. 

^ce eA&o Pares* Leicestershire Banking Company. 

Liahilily of Shareholders: 

17^36.] Extent of proprietors’ liability as per deed of settlement of the Northern and 

Ccniral Bank, CasseU 1699-1701 Liability of a person does not cease upon a share 

becoming forfeited, unless disposed of mid inirisferred to another paity, Gibbins 1094— 

1099 ^Perfectly unrl^rstood by the shareholders that their property is liable to make 

good any deficiency the bank may mf?et with, Austin 2089 Each shareholder’s 

fortune is liable for the operations of the bank up to the closing it, Austin 2129. 

[1837.1 Extent to which the nominees of the directors are liable as shareholders 

in the Northern and Central Bank, Moult 897 Case of Mr. Gresham, whose name 

was enrolled as a shareholder of the Agricultural Bank witliont his knowledge, and 
liabilities he was subject to therefrom, Mahony 3921-3928 Not necessary a share- 

holder should sign the deed of settlement to make him responsible so long as he is re- 
• gistered, 3868 — — Extent to which individual shareholders are liable for the 

<lebts of the Agricultural Bulk, and means they have of recovering of the other pro- 
prietors, Mahony^ 3852“3857- Every shareholder in the Agricultural Bank is liable 

ibr the fraud and misconduct of the consulting conmiiUee, Mahony 3904. 

See also Gresham^ Mr. Tranter of Shares. 

LiahilUics and Disbursements if the Agriculiural Bank, [1837.] The auditors had no 
means of arriving at any correct account of the liabilities and disbuiBenients of the 
Agricultural Bank, Di//7(ja&' 4255. 

Licences, [1836.] Branch hanks and agencies should be compelled to take licences the 
sasac as the parent bunk, James, 89 J, Harding, 2212-2214. 2272. />. 139. 

Lien upon Shares. [1836.] Joint stock bankvS have alien upon the shares belonging to 

any individual who is indebted to them, Gibbins, 1113 In case of failure, the deed of 

settlement of the Birmingham Banking Company provides that a proprietor’s shares 
shall go as a set-off against any debt due to the coiiipatiy, James, 864— North of Eng- 

land . ilank has a lien upon the shares of any proprietor becoming a bankrupt, Austin 

Ttiiterick, See Charitable Loan Fund. . Prices. Trade. , 

Limerick Branch Dank. [1837.] State of that branch of the Agricultural an^ Commercial 
Bank tipon ibe Andilors* visit thereto, Goodier, 3421-3439- 
Sec also Roche, Messrs., of Limerick. j 
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Reports, 1836 and iS^T'^coni&uecL 

Limited LiahiUlj/. [1836.} Opinion respecting limiled liability as Bpp]ic%^)e:3;o jQi.n1; stock 
banks, Robertson, agiC-ragaft-i*— 43 reat difference of p^li^un exists as iimi|ed and 

unlimited liability of joint stock banks, Austin 3 ;| 2 §|^|^Banks witti^AlpidtiRd >l | j ^^j lit.y 
would promote abetter class of shareholders, Stuc^y i 4 ^Ui Austin ais^^ll^Obj^tions 
against it for banking companies, Stuckey 1455-1468, 3416, Ggi^y 3626-2628 

— -- T he public would not be so well protected were johit st^^ pankli'R^iMd'^^t^ their 

liability, Gibbins 1668^1071 Banks with limited liabili^ l^llhiatelyfnot likely to be 

so solvent as those w'ith unlimited liability, Gibbires 1 iso-rwtrsWonld.in^e manag^ni pf 
joint stuck banks more reckless than they are at present, Mattin 2416.& 

See tAao Unlimited lAabiHiy. 

Lincoln and Lindsey iiatikhig Company. [1836.] Number and fiituatioa ^f its branches ; 
niunber and value of shares ; amount of nominal and pai^rUp capita) of dividend ; 

numljcr sifjning deed of settlement ; piacei promi6sb^'a6i^i|%'hd baatl'pDst bills pa^rable 
at ; rate of interest, on deposilB^ 8ic. App. p. 214, 2 l'^y [1837.] 

Lists of sSharelioidcrSe [1836.] Kegulations of tho Stamp-ofhee w to making 

returns upon any change in the proprietary of jbiii^t stock ban fcei^^Wbod, 2464-^^^^ 

How the Act of Parliament is evaded in nmkihg returns of the proprietora^^ Wood, 
2473-2477—* — Lists of proprietors very incorrectly made, as - m^^nded in the Bank of 

Manchester, Wood, 2480-2484 Applications for cert ibed copies of 

more liequent to the Stamp-oltBce of late. Wood, 2478, 2479*~^PeiiO(IJ when the list of 
shareholders of the North of Bngland Joint Stock Bunk is iranSmitted to the Stam 
ofiice, 3931-1935. ^Sec also Chancery, Cburt o£ ' • 

Lichfield, liugeley and Tamworth Bank. [1836.] Number and situation of its branches ; 
amount of noniinal and paid-up capital; number and value of shares ; places at which 
notes are payable; rate of interest paid on deposits, &c., App,p. 192, 193; [1837.] 
App-p^^Ar « ; 4;:- 

Liverpool. Seei Btfnk of Liverpool. Central Sank of Liverpool. Re-^discoimting Bills of 
Exchange. 

Liverpool Borough Bank. [1837*] 'Amount of nominal capital; number of shares, and 
value of each share; number of shares issued and amount of paid-up capital ; date of 
calls, and amount of tiistalments upon shares ; rale of dividend declared ; date of deed 
of setilement and number of persons signing it; rale of interest on deposits, &c. A/>77, 
p. 10. 

Liverpool Branch Bank, [1837.] Sum received by the Northern and Central Bank for 
the goodwill of their Liverpool branch, Moull, 

Liverpool Commercial Bank : 

[1836.] Amount of nominal capital ; number of shares bnd their value; number of 
shares issued ; amount of paid-up capital; rate of dividend declared, and variations 
therein ; date of deed of settlement, and number of signatures attached to it; amount 
of advance froih the Bank of England, and rate of irtterest paid for it; rate of interest 
on deposits, &c., App. p, 205, 206 ; [1837 ] -^PP- P* 5 ^ 

[1837.1 Board of directors for the year iBsy^sSp App. p. Gr-yrr-Cop^^ of the report, 
dated 8th Match 1837, App, p. 6, 7. 

Liverpool District Banking. Company. See M.anchi^ier and Li^pool District Battking 
Company, ^ 

Liverpool Tradesmen'' s Bank, [1836.] Amount of nominal and paid-up capital; number 
and value of shares; date of calls and amount of instalments ; rate of interest paid on 
deposits, 197; [1837.] 10, 11. 

Liverpool Union Bank, [1836.] Amount of nominal capital; number and vUlue of sWfcres; 
amount of paid-up capital and reserved surplus fund; date of the several calls, and 
amount of the instalments; rates of dividend declared; number of signatures to deed of 
settlement ; rate of interest paid on deposits, &c., App, p. 210, 211 ; [1837*] App, p. 
34 » 35 - 

Liverpool United Trades’ Bank, [1836.] Number and value of shares; number issucc!^; 
amount of the several instalments paid up, &c., App, p, 200; [1837.] ^PP»P* 9 *- 

jpon;/5 : • 

[1836,] Propriety of all loans and advances of money by the Norwich and Nor- 
folk Joint Stock Bank reated entirely with the managing director, Gilbert, i46-i48. 

[1837,] Nature 
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Repojtts, 1836 and 1837 — continued^ 



Xbwwj^coritrnii^d; '■ ■ 

^[?837*] of the arrangements between the Bank of England and joint stock 

■ tha^ issue, ;^ith inspect to advances, Gilhart^ aosg-^oGS-- Amount 

Northern and Central Bank by the London and West- 
minster emergency, Gilbart, 1920-1933. 1997-1999 Bespectability 

and wealth orijbe Aareholder^^ warranted the London and Westminster Bank making 
adyariees 16';^ and Central Bank without further inquiry, G?76r/r/, 2009- 

ijbig — r^StjBjiitoenl to the advances of the Bank of England to the Northern 

and Cent! • v- 

5ee also Application for Asmtance, i , BankofEngfaad,^, 

Cash:, 0 ii^dits. Chantabh J^oan Funds. Interesiy 2. West India Zoa?t, 

^ y.'^- v .. ^ ■.■■■ _ 

Local Distinction between them and bills of exchange, Robertson 2^00^ 

231b; Less/liable to loss, but not equally convertible as hills of exchange, 

llob^tson 238^'— ----CauRe of those, belonging to the National Provincial Bank ap|)car- 
ing overdue, and nature of the instructions given to the managers at branches respecting 
the discount ^of them, J?oftcrfsow 2310-2314-— — Amount of those of the National Pro- 
vincial Bank, and cause of their gr^^t increase, Robertson 2378-2381 Character of 

those discounted by the X^rovincial Bank at their brandies, and places made payable at, 
Aiai^9^a/^:4412--^^ of the transactions that give rise to local bills, 4418— 

4422-r-*^Wbd^ not generall^^ arise from advances made to pay arrears of 

rent, andf ill the nature of accomnaodation bills, Marshall 4420-^^22 Local bills in 

Ireland never can ; be depended upon in time of exigency, 4416 Bank of 

Ireland would in no way discount them, as being contrary to their practice, Dwyer 
3040. See also Agricultural Produce. Lalouc/ie Co; 

Local Directors : 

[183G.] System of management adopted by those of the National Provincial Bank, 
^Robertson 2821, 2822* » 

[1837.J Board i)f local directors are appointed to each of the branch banks of the 
Provincial Bank of Ireland to lend assistance and advice to the manager of the 

branch, Alarshall 4320 Anv difl'ereiice between the local directors and the manager 

relative to discounts or credits is submitted to the London board for decision, Atarsliall 

4320 Manner in which those of the Provincial Bank ivere selected, an<l object of 

obliging them to hold a ceTlain amount of shares, A fars/m// 4339-4343. 

See also Belfast Branch Bank, National Provincial Bank. 

Lumas, Mr. [1837.] observation as to the cbaracicr of the bills discounted by the 

Agricultural and Commercial Bank, Crosse 3786-3792. 


London and Wesiminster Bank. [1837.] Batiks connected with the London and West- 
minster Batik, and places wdi ere situate, 1915-1917 Terms upon which the 

London and Westminster Bank take accounts as agents to joint stock b^nks in the 

country, Gilhart 1964-1973. 2023-2025 Prim-iplc of arrangement between them 

and the Agricultural and Commercial Bank, Diai/er 2834 connexion with the 

Northern and Central Bank, and cause of its being broken off, G?76«/’/ 1918-1942. 

1985-1996 How the London and Westminster Bank became acquainted with the 

difficulties of the . N^^ aiifd C^^ntral .Bank, Gi7/>»tfr^ 1943“1955 — -^Moiive. of .ilie. 
directors assigning shares to the directors of ibe Nortbein and Central Bank, 
199-229. 249— Nature of the arrangement relative to the advance of money to 

the Nt)itbeni and Central Bank, Moult 964, Braidley 1430. I434 Description of 

security given by the directors of the Northern and Central Bank Braidley 1573-1575 

Difficulties ihrowm in the way of the arrangement between the Northern and Central 

Bank and the Baiik^llUmgland, Braidley 1485-1487 Bank of England iinide it a 

conditimi, that in renSering assistance to the Noriherii and Central Bank, they should 
cease 10 employ the London and Westminster Bank as agents, Gilbart 1918. 

See al%o iJolford, Mr. Loans. Premium on Shares. 

London Bankers: 

[1836.] Dale at which usually drawn upon, Amery 552 Names of the London 

agents of the National Provincial Bank, and manner in which supplied with funds to 

meet the demands of the bank, Robertson 2830-2846 Arrangement effected by the 

Northem and Central Bank w ith their London bankers, bow supplied with money to 
iileet bills drawn by the bank, Cassels 1765-1775; [1837.] Moult 962-970. 

^37-] Names of those with whom the Agricultural and Commercial Bank transacted 

business, and priiici|>le llipon whicli ii was conducted, Dwyer 2830-2835 Cause of 

(^thc Agricultural Bank no^t being able to obtain advances from their Loudon bankers, 

^Iwyer 2836-2847 ^Tlie engagements of tlic Agricultural Bank to tiieir London 

hankers were laid before the "proprietors in the balance slieet, 2851-2853— 

Expltfnation given by the Agricultural and Commercial Bank respecting the deficiency 
in the. bankers’ accounts, Goodier 3472, 3473. 

See also Application for Assistance, 2, - 


0;26. 


S 4 


Lord 








BANKING. 


57 


Reports, 1836 and 1837 — f^ontinued. 


Lyle, Janies R, [1837.] (Analysis of his Evidetice)--*co7i^i/<mY/. 

niittee with certain accounts of the Northern and Central Bank, 1088-1109 — — 
Evidence respecting the amount of the pat^up capital of the bank, as returned in 1836, 
1096-1104- 

[Second Examination.] — Authorii^^pon which the account submitted to the Bank of 

England directors vrts prepared, 1 679-1689 Cause of the past-due bilKs being included 

among the assets in the accounts submitted to the BanK directors, i(i83-'i704 

Distinction always made between undue bills and past-<lue bills in the weekly state- 
ments submitted to the board of directors of the Northern and Central Bank, 

Instance of Mr. N. W. Forbes iritnsferring shares the company without ever having 
them in his name, 1705-1720— —“General regulation that shares held by directors and 

clerks should not be transferred in their own names, 1712 Abstract of ** Ihidivided 

Profit Account of the Northern and Central Bank, December 31, 1836, 1722, p. 85 

How the assumed profit on unissued shares was taken into actfoiini when striking 

the balance for the dividend, 3723-1736. 

[Tliird Examination.] — Authority upon which the entries in the private ledger wer^' 

made, 1050-j 069, 3741-1745 Practice of the board with respect to entering theif 

minutes, 1746-1757 Cause of the daily minute-book not being produced to the Bank 

of England directors, 1758-1 76i-» Statement of profit and loss account of the Northern 

and Central Bank to 31st December 1834 ; the same to December 1835, i762,p. 88 

Statement of profits of the Northern and Qeniral Bank, for hal(-year, to Juiic 30, 

1836, 1762, p. 89 Statement of profit and loss accomn of the Northern and Centiai 

Bank, to December 31, 1836, 1762, p. 90 Particulars of balance of undivided profit 

accoutit of the Northern and Central Bank (o December 31, 1836, 1762, p. 90, gi 

Sum necessary to cover the losses of the Northern and Central Bank at its iiead office, 
1763-1768. « 

Difl'erenco in the system of bunking in Manchester and 81:0110^1,1769-1778 

iConsidcred cjuite an offence to refuse to discount a bill at ]V1anche.ste:r, 1773— —Man- 
ner in which vvitricss’.s own account in the private ledger aiuse, 1045-1049. 1779- 

17'^4 Amount of the. tirsl and second dividends, and period of their being declared, 

1785-1798 Mode of allowing for bad debts when declaring a dividend, 1793-1807 

Nature of the infonnatioii given to the proprietors at their annual meeting, 1802— — 

Aniount of the loss oti bad debi.s up to 31 December 1835, 1807 Amount of divi- 
dend declared at the last meeting of the proprietors in August 1836, 1810-1815 Not 

customary to slate the amount of bad debts incurred to the proprietors at their general 

meeting, 1817-1818 No mention made that the estimated profits from which the 

last dividend wars made consisted of 1/^ per share on shares unsold, 1819-1821—— 
Shareholders never appointed auditors to examine tlie books or see that the detail.s sub- 
mitted by the directors were correct, 1S25-1829. 

Ly^/Marsl, hard* [1837.] Part taken hy him in framing the Jaws for regulating joint stock 
"banks, WaZ/owy 3818. 


M. 

Macclesfield atid Conglelon JBramh Bank, [1837.] Amount the goodwill thereof realised 
• to the Northern and Central Bank, Monll 922. 

Mackenzie, Mr. c/0/1?/, [1837.] Copy of the document*^ signed by Messrs. Dwyer, John 
Mooney, L. A, Palmer and Despard Taylor, exonerating the accountant, Mr. John Mac-- 
kenzie, from all responsibiltiy tor the former of the Agfictilturai and Coni* 

inercial Bank, Ma/iQfljiy " '• , ' ' .> 

Aft^also Agricultural and Commet'tial Bank, Balance Sheets, 6. Book-keeping, 

Maguire, Mr. See Ljjtnis Branch Bank, 

Mahony, Peirce, (Analysis of bis Evidence.) — Acts of Parliameiit upon which the 

law relative to joint stock banks was formed, 3812 — - — Authorities that look part in 

framing of the Act for regulating joint stock banks, 3818, 3S19 Danger that arises 

to proprietors under the present law, in the event of dishonest pet sons being selected as 

managers, 3820, 3821 Impossible for a bill in ecjuity ever to come on fpr a hearing 

from the machinery the court is constructed of, 3822-3825 No means of removing 

a director except by suit in equity, 3826* Behaviour of the AgricultiifhJ and Com- 

mercial Bank towards their EngTis^h shareholders respecting the further call on their 

shares, 3829 Clause of the deed#of settlement of the Agricultural Bank as regards 

Vubmilting disputes to llje arbitration of counsel, 3829- Agriculiuial Bank had not 

duly the power of forfeiting shares, but also of proceeding against parties for the amount 
of the calls, 3832-^ — —Proprietors have no remedy at common Jaw against’ the directors^ 
3833, . . . ^ • 

Effect the injuncllon of the coiift h'ud* upon the directors of the Agricuiiural Bankj 

3835 Case of ihe Messrs. Bernard, of Pallisan, being retained as shareholders after 

giving away their sl\ares in the Agricultural Bank, 3839— Mode of proceeding in 
0.26-. h execution 
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Mahony^ Peirce, [1837.] ( Analysis ofhis..E^ideneo> — continued. 

execution vuhere judgment has been obtained^ 3842,. 3S43 The law respecting the 

registry of sl^rcbolders and directors is veey defective, 3843 Manner in V^ich the 

publicrwere led astray by the names of Mr, Thomas Mooney and Mr. John Chambers 
being introduced as directors of the AgricuUm|J and Commercial Bank, 3843, 3844 
— — J^rocess of filing a suggestion in the event Wjudginent being obtained, 3848-3851 

Extent to whi^ shareholders for a small amount are liable for the debts of the 

bank, 3852-3857 Case of Mr. M^Gougb and the Sr. Patrick liisarance«Company, 

fshowing the folly of having recourse to bills of equity, 3857— -Reason why the clauses 
in deeds of settlement are of no avail as regards the dissolution of Joint stock banks, 

3859- • 

Proprietors have no power of enforcing the appointment of auditors except by a bill in 

ecjuity, 38G0 No power of enforcing the arbitration clause except by a oil! in equity, 

3861-3865 S^ate of the law relative to enforcing calls, and suggestions for its im- 
provement, 3866 Not necessary that a shareholder should sign the deed to make him 

responsible, so long as he is registered, 38G8 ^The same law applies lo all joint stock 

eoitipanies in England, Ireland and Scotland, 3869. 3925 Account of the Southern 

Bank of Ireland, established in 001^,3872-3878 Steps taken by witness to place the 

Provincial Bank of Ireland and the Northern Bank under the same privileges as the 

Bank of Ireland, 3879 Chief defect in joint stock banks is the law of partncrsliip, 3880- 

38885 Manner in whicii deeds of partnership are usually drawn, 3889-3892 ^The 

deedi of the Agricultural and Commercial Bank must have been intentionally framed, 3889 
—Parties to W'houi shares are transferred are equally liable as parties to the deed of 
settlement, 3892, 3893. 

Deeds of settlement should be prejiared by some responsible authority under the direction 

of the executive government, 3894, 3895 Defect in the deed of the Agricultural Bank 

as regards the right of shareholders to hold meetings, 3896 Suggesfeons for framing 

deeds of partnership to exclude parlies from pleas in •abatement, 3898-3903- Every 

shareholder in the Agricultural Bank is liable for the fraud and misconduct of the cm|i- 

suiting committee, 3904 -Reason why it is impossible to debar the eight directors of 

the Agricultural Bank that are legally suspended from acting at the present time, 390G 

i)eetls of settlement should be framed so as lo prevent the chance of contests amongst 

the partners, 3917. 


[Second Examination.]— Acts of Parliament by which joint stock banks are vognlaled, 
391 3919— Evils of the Acts regulating the Irish banks, 3920: 3930— Case of 
Mr. Gresham’s name being entered as a subscriber to the Agricultural Bank, wbcJi 

he had never taken any shares in tlie company, 3921—3928 Defects in the Act with 

regard to allowing banks to commence operations without any paid-up capital, 39*^9 

Act of Parliament requires a registry to be kept of the notes issued and retired, 

but docs not ’enforce it in tbe shape of a recorded document, 3930— ^ Suggestions 

for the improvement of the law relative to joint stock banks, 393"-i-393G Reason 

for preferring a charter to a deed of .settlement, 3937 Opinion relative to placing 

Irish banks upon the ume footing as Eqglish, as regards the payment of stamp-duty, 

3938-3941- r W ■ * ‘ 

Board of Trade should have the power of regulating the issues of joint slock banks, 

3944 Stale of the law relative lo making promissory notes payable at places whence 

issued, 3945—3949 Should be only three places in Ireland at which payment in gold 

should be made for the nutesifdssued at the branch banks, 3945 Branch banksr in 

-Ireland are much too numerous, 3949 Board of Trade should decide whether proper 

for u bank to be establishedj^nd places where it should 44 )e permitted to trade, 39^9 
Great inconvenience I'rom branch banks being obliged to pay demands in gold, 

3950. ... ^ 

The general distress during a run is increased by the solvent banks curtailNIg accom- 
modation, instead of aflbrding it, 3951 The use of gold for export is very little in 

Ireland, 3952 Account of the runs upon the Provincial Bank,*and causes that origi- 
nated them, 3052 Inconveniences the National Bank of Ireland h subject to from 

having the branch hanks independent of the parent establishment, 3953. 3955 In 

America, the state legislature regulates each bank, 3957 It should be imperative on 

the ilircctors to require stcurily from their officers upon their appointment, 3958, 3959 

Small note circulation was the foundation of the run \vhicli took place in 183G in 

Ireland, goGo- Bank of Ireland insist that Bank of England notes are not a legal 

tender, 39G2 — —Effect of the Treasury Order legalising the tender of Bank of England 

notes in lr<dand, 3963, 3964 Privileges of' the Bank of England and ol‘ the Bank ol* 

Ireland are very (juestioiiable, and could be ealily invaded, 3965 Charter by wliVdi 

the Bank of Ireland is hound, 39GG Evc^y joint stock bank should be obJ ige jr to 

register die transfer of tiieir slock at least once a month, 39G7. 

[Third Examination.] — Defects in the law as to the rights of sliareholders, 39GS 

Balance shc^et of the Agricultural aiitl Commercial Bank of Ireland, on the 15th October 
183G, with vx declaration as to j is correctness, signed by the accountant, 39G8, p, 252, 

-53 Oopy of the document exonerating the accountant, ftlj'. John Mackenzie, fioiu 

all 
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Mahony^ Peiice» (Analysis of his Evidence^^^ani^irii/ec^. 

all Fesponsibility for the former balanccHsheet of the Aggcultural Bank, 3969— Atten- 
tion of the Bo^ird of Trade should be directed, in framing deeds of settlement, to provide 

for the correctness of the balance-sheet, 3972 Proprietors of Joint Stock banks should 

have power to appoint auditors, 3973 Greatest abuses that take place through joint 

stock companies, are the formation of companies with small shares, 3974 Particulars 

of the meetings of the proprietors of the Agricultural and Commercial Bank, 3975-3980 
The loss that has arisen to the Agricultural Bank has been on credits upon small 

bills, 3981 At one sessions at Boyle as many as 1,000 processes were brought upon 

that class of bills, 3982 Reason for disbelieving Mr. Dwyer’s statement, that nearly 

the whole of ti#small paper had been paid, 3983— ^Eflect of the small bill system in 

Ireland, 3984-3993- ^ ^ 

Evidence relative to the prevailing distress at Listowel and neighbourhood, 3986-3988 
—Great falling oft’ of bills, both in Englaffl and Ireland, since the accommodation 
ceased, 3994-3996— —Advances made by tlie butter merchants to the farmers, and rate 

of interest charged, 3<^7, 3998 Prior to the establishment of joint stock banks the 

farmers in Galway paid 15 per cent, interest on the first merchants’ bills, 4000 

Advantages of a charitable loan fund, 4000-4003 ^I'ime of year at which farmers 

require assistance, 400G Benefit of advances made to tenants falls wholly upon the 

landlord, 4010 Reason why it is far better for the tenant to his rent out of the 

produce of bis farm than seek uccommodaiion from a* bank, 4012,4013 Period when 

the commercial pressure first manifested itself, 4015-4021.4023. 4039- Suspension of 

payment of the Agricultural Bank was anticipated, 4018, 4019 Agents >verc employed 

at a per centage to get Bank of Ireland notes, or Provincial Bank of Ireland notes, and 
put out those of the Agricultural Bank in exchange, 4020— — The fate of the Agricultural 
and Commercial Bank became evident upon their report being made public, 4021. 

The charge of the Provincial Bank having combined to embarrass the Agriculturil 

Bank was not true, 4021. 4044 Large sums of money w^erc being discounted in Ireland 

at four per cent., while the Bank of England were charging five per cent., 4023, 4030 

■ Rate of interest always higher in Ireland than in England, 4032-4038 Manner 

in which the transactions between the country banks and tlie Dublin batiks are conducted, 

4040, 4041 ‘Repeatedly happened that the Agricultural Bank did not pay tlieii 

engagements within business hours, and sometimes not till the post was just departed 
from Dublin, 4043, 

Effect the stoppage of the Agricultural Bank had in producing a run upon the other 

bank 8,404 7-4050 Provincial Bank’s amount of gold at llie time of the panic exceeded 

their amount of issue, 4051 Increased supply of gold in Ireland during the run did* 

not fall short of two millions, 4055-4058 The demand for gold was very iiiuoh 

increased by the question, w'bether a Bank of Engluiid note was a legal tender in Ireland, 

4060 Counsel whose opinions were taken respecting the legal tender of a Bank of 

hmgland note in Ireland, 4061 The Provincial Bank tried the question with the Bank 

of Ireland ; Treasury Order issued in consequence thereof, authorising Bank of England 
notes to he received as a legal lender, 4062, 4063 — — BaMl^f Ireland refuse to receive 
Bank notes a legal tender except in payment of monij^Hceived by them on the part 

of tlie Government, 4065 Whole expense ol’ the transmission of gold would fall on 

the Bank of Ireland were they obliged to receive Bank of England notes as a legal 
lender, 4067-4070. 

Bank of Ireland charging during the run one half per cent, discount on Bank of 

England notes, 4074 Making the Bank of England note a legal tender would have 

considerable effect in relieving the banking establishments from panics, 4075 Frauds 

committed on the poor by spreading an alarm that a bank has stopped, 4076— Banks 
should keep a certain quantity of specie to meet their issue of promissory notes, 4079 

Provincial Bank of Ireland are obliged to do so, as well as to make a rutuin 

quarterly to the Chancellor of the Excliequer of the state of issues, and amount of 
their specie in hand, 4083 Banks depositing securities in Governineiii stock in pro- 

portion to their issues would have the same effect as obliging them to keep gold, 4084 

Evils of the small note system in Irciaiic), 4085-4089 ^Tiie circulation at the 

Nenagh branch when it first opened was 10,000 ’while the capital did not exceed 

500/., 4090 Very large circulation takes place in Ireland through cheques, and by 

orders from bank to bank, 4092 ^The system of drawing cheques and letters of advice 

was quite unknown in the provinces until the brunch hanks were, established, 4094 

Conduct of the Bank of Ireland was extremely liberal during the perllld of the panic, 
4098, 4099. n 

Nature of the exclusive privileges belonging to the Bank of Ireland, 4100, 4101 — 

, Great doubt exists of the right of banking establishments to have houses of business in 
Dublin, 4105-4108— —Great doubt exists of the right of the Provincial Bank to establish 
a branch at Newry, from the road between that town and Dublin having been brought 

within 50 miles, 41 11 -The mischief would have been increased had the exisiing 

joint stock banks generally had houses established in Dublin for the actual issue of 
pa|)er during the panic, 4112, 4113 ^Particulars respecting the Hibernian Joint »Stock 
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B^ports, 1836 and 1837— continued. 

Mahom/t Peirce. ■ (Analysis of his Bvidence)— -con/«»ae<^. , 

Bank and the Royal Bank e8ta|}UBhedin Dublin, 41 Manner in whibh the business 

of the Provincial Bank is conducted in Dublin, 4117-4121 Arrangement between the 

Bank of Ireland and the Provincial Bank, as regards the remittance of the public revenue 
of Ireland, 4122—4127. 

Mahonyt Mr. [1837.] Solicitor to the Provincial Bank ; instance of his publicly declaring 

the Agricultural and Commercial Bank could not stand, Dwyer 3i36'< Part taken by 

him at the meeting of shareholders of the Agricultural and Commercial Bank subsequ^R 
to their stoppage, Dwyer 2923.. 

Mallow Branch Hank. [1837.] ' Particulars respecting the system ollibad inanagement 
at that branch of the Agricultural and Commercial Bank, and consequent removal of the 

manager, Dwyer 2648—2657 Amount of bills at that branch, with the amount paid, 

and balance of current and past<due bills remaining; gross sum of notes transmitted to 
that branch, with the amount returned unsigned, Owyer 3209— —Explanation relative 
to the number of persons in gaol at the suit of the Agricultusal and Uomniercial Bank 
in Mallow, Dwyer 3077-3080. 

Management of Banks. ■ £1837.^ Advantages which joint stock banks, in England possess 
over those in Ireland, as regards the management, &c. Mardudl 4562-4565. 

Managers of Banks: 

1. Generally. 

2. Northern and Central Dank. , 

3 . Gloucestershire Banking Company. 

4 . Provincial Bank of Ireland. 

5 . Agricultural and Commercial Bank 

1 . Generally ': 

[1837.] Duty of the manager to investigate every transaction minutely previous to 
making advances, and to avoid accommodation bills, Marshall 4567, 4568 — - — Highly 
essential that the manager of a branch bank should have a veto upon the acts of the 

local directors, Marshall 4539, 4540 Extent to which their securities are liable. 

Moult 678. 781, Jiobertson 2353, 2354. 

M 

2. Northern and Central Hank, 

[183&J Manner in which the managers and agents of the several branch banks of 

the Northern and Central Bank were selected and approved of, Cassels 1736 Power 

of managerii of the Northern and Central Bank to make advances, and system of con- 
trol exercised over them by the directors, Cassels 1787— 1793— —Managers of ihe 
Northern and Central Bank not allowed to make any cngageinents for the bank without 

the directors’ sanction, ^^95 Amount of security required from the managers 

of the Northern and Cettflllpank, Cassels 1891-1894, [1837] Moult 768-r^8i Objec^t 

of the directors of the Northern and Central Bank in obliging their managers and 
agents to dispose of their shares in the bank, Cassels 1590. 1886. 

' [18371^] Number of managers and agents attached to the Northern and Central Banky 
and how selected. Moult 960, 961. 

3 . Gloucestershire Banking Company, ' ' 

[1836*] Extent of ihe discretion exercised bv those of the Gloucestert^hire Banking 
Company in making advances to customers, Gibbins 1229—1232. 

4 . Provincial B 9 nk of Ireland, 

[^® 37 '] Regular advices of ihte proceedings at the Provincial Bank’s branches are 
transmitted by the managers to London every second or third day, Marshall 4362. 

6. Agricultural and Commercial Bank, 

£1837.3 Object of the Agricultural Bank taking the stock off their manager’s hands 

at a discount»gL>u?f/er 3007 Cause of the Agricultural Bank returning witness as a 

shareholder orihe bank, though he acted as a manager, without taking shares, Dundas 

4262—429^11- Tlic managers of the Agricultural branch banks were in the habit of 

drawing bills upon parlies in the country, and raising money upon them fur the pu^ 

poses of the bank, JDundas 4182 Witness received a letter from Mr. Mooney, statipg 

the AgriculKiral Bank to be deficient 162,000/., and that the manager at Strabane had 
been exceedingly useful to them in raising money, Dundas 4185. 

See also Accommodation Bills, Balance Sheets, Limited Liability, Past^ue Bills, 
Salaries, 
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Manchester. See Agricultural and Vammercial Bank. Hanking. liilh of Exchange, 5. 
Commercial Hank of England, Manchester. Discounts. Hpecalation in Shares. South 
Lancashire Bank, Manchester. Utiion Bank of Manchester. 

Manchester Bankers. [1837.] Have the option of treating a deposit account as siich^ or 
as a cash credit account, Braidley 1503. 

Manchester and Livei^ool District Banking Company. [1836.] Memorial of the directors 
^^jecting to rendh* the inforination required from them by the Chancellor oF the 

i||Bxchequer, Jackson 57 Manner they curry on their business with the Bank of 

jEngland, Casseh 16*23-1625 Have very much increased their business sineg the 

accommodatiori has been afforded them by the Bank of England, Casseh 1635, 1636 

Number and situiition of its branches; amount of nominal and paid-up capital; 

number and value of shares ; date and amount of the several culls ; rate of diviclcricl and 
variations therein ; number of signatures to deed of settlement ; number of shares held 
by the bank ; places notes are made payable at ; rate of interest on deposits, Sic. App. 
p. m^o, 241 ; [1837] P- 88. 

See also Bast-due Bills. 


Manchester and Salford Hank. [1837.] Amount of nomin^ capital ; number and ^lue of 
shares; number of shares issued, and amount of paid-up capitel; date of the several 
calls fur paid-up capital, and amount of instalments ; number of signatures to the deed 
of settlement; place bills are made payable at; rate of interest on deposits, &.c. App. 
7>. 41,42. 

Manufacturing Districts. [1836.] Great activity for the last two years in the manufac- 
turing districts of Yorkshire and Lancashire, as also in the iron districts, Gurney 2562. 
See Capital. Discounts. Value of Shares. 

Markets, Bills of Exchemge, Panics, 1. Travelling Agents. 

Marshall, James, [1837.] (Analysis of his Evidence.) — Secretary to the Provincial Bank 
of Ireland, 4‘2()6-4299 — —Evidence respecting the general management of the Pro- 
vincial Bank ; how the directors are chosen ; system adopted at their branch banks, &c., 
4303-4371- 4375, 437^* 4389- . . ^ 

Practice in the north of Ireland for agents of banks of issue to attend fairs and 
markets, and discount the bills of farmers attending them, 4371— 4373-“Gi’6ftt diffi- 
culties existed at the first establishment of the Provincial Bank with regard to the pay- 
ment of notes, the Bank of Ireland considering it an infringement of their privileges, 

4377-43^0 Agreement entered into the Provincial Bank with the Hank of 

Irc'land relative to making a confidential return to the Chancellor of the Exchtjquer, 

4381 iiegulation entered iiiio between the Bunk of Ireland and the Provincial 

Bunk with regard to the remittance of the public revenue of Ireland, 4383-4386 The 

Provincial Bank is obliged to make a h^if yearly return to the Stamp-office, as well 
as it (jiiarterly return to the Chancellor of the Exchequer, 4394— - — Provincial Bank 
has always a large sum of specie on hand beyond the amount of gold they are obliged 
to keep, 4398, 4399. 

Provincial Bunk always have a portion of their funds|B in Government secu- 
rities, 4401, 4402 Very little slock held in. Dublin, from the difficulty of converting 

any amount into jm ^oney without affecting the market, 4404 Provincial Bank could 

' not have security if they had not been possessed of considci'al^ie funded 

property, 4406— ^i^The chartered banks ol* Scotland maintain a very considerable [lortion 

of their funds invested in Government securities, 4408 Very unsafe system to have 

the capital of a bank invested in commercial bills, 4409 Local bills never can be 

depended upon in lime of exigency, 4416 Description of paper generally submitted 

to the branches of the Provincial Bank ’ for discount, 4412-4416* Nature of the 

transactions that give rise to local bills, 4417-4422. 

Prt>vincial Bank make it a rule to discourage the system of bill accommo<lation, 4423 

, Provincial Bank have endeavoured to introduce the Scotch cash credit system into 

their branches, 4424-4426 The Scotch system has a tendency to resolve liie cash 

credit into a permanent Joan instead of being an active account, 4427, 4428 Account 

of the various runs upon the Provincial Bank, and manner in wliich they were met, 

4429-4445 Amount of gold remitted by the Provincial Bank to Ireland during the 

runs in 1828 and 1836, 4434. 4439. 444*2 Provincial Hank never attempted to force 

their circulation, 4451 4484 All notes issued are entered in a register, and a refurii 

made weekly of the outstanding dependencies in the shape of promissory notes, 4456, 

4457- 

•• [Second Examjnatioi^] — Steps taken by the Provincial Bank to guard against the 

cointnercial pressure, 4458-4463 Provinci*al B'ank at one time were discounting bills 

*in Ireland at a lower rate than the- Bank of England in London, 4466 Difference in 

the rale ol interest charged on English and Irish bills, 4470 Pressu’re manifested 

itself most strongly iti liie north of Ireland, 4473-4476 Causes to which attributed, 

4475 Provincial Bank have been compelled to establish branch banks for the pur- 
pose of retaining their <iwu business, 4479 Provincial Bank have now 34 branches, 

-and previous lo 1831 only fifteen, 4480, 4481.— -The pressure would have been greater 
0.2G. . " /t 3 if 
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Marshall^ J/tmes, [1837.] (Analysis of his Evidence) 

if the joint stock banks of Ireland had benn authorised by law to issue notes in Dublin 
as well as in the provinces, 4486-4491— -^Caiise of the Provincial Bank issuing 10 
shares, 4493-4497. 

Very frequently in Scotland the shares of a bank rise to a high premium, when the 
shareholders have come to the determination of increasing the capital of the bank, 4500 
—Raising bank capital upon shares of small value is not a sound system, 4502 
—Indispensably requisite that deeds of partnership should be subject to the revi|j|l|| 

of a public officer, 4504 Practice of joint stock banks commencing operations witl^R 

. any given amount of paid-up capital is the greatest possible abuse of the principles of 

joint stock banking, 4507 Joint stock banks should not be allowed to become 

traffickers in their own shares, but should not be debarred taking them as security for 
advances, 4510-4514-- — No part of the practice of the Provincial Bank to invest money 

in mortgage, 4515 The bank uniformly declines to take deeds as a collateral security 

for advances, 4516 — —Steps taken by the Provincial Bank to ascertain and write^|ff all 
bad and doubtful debts, 4518-4530— — Nature of the accounts communicated u) the 

proprietors at the time of declaring a dividend, 4529 Chairman of the directors 

alwiiys ready to give any e^ljolanation any proprietor may wish respecting the items in 
the balance-sheet, 45^« 

Deed of settlement provides for the appointment of auditors 4531 Causes from 

which the prosperity of the Provincial Bank of Ireland has resulted, 4537 Directors 

of the Provincial Bank could not have managed the bank to the injuiT of the proprietors 

unless the officers of the bank had combined with them, 4538 Highly essential that 

the manager of a branch bank should have a veto upon the acts of the local directors, 

4539,4540 Resolutions of the Provincial Bank with respect to their 10/. share- 

lioldcrs, 4541-4543-; Accounts delivered in relative to the Provincial Bank of Ireland, 

4544— —Legal tender of Bank of England notes is a great convenieuee to the banking 

interests of Ireland, 4548 T he law of Ireland as to small notes should be assiiiii- 

, laied with the law of England, 4553-4561. 

Competition and extension of banking in Ireland could not have taken place to tlic 

^teiit it did but for the small note circulation, 4555 Panics in Ireland manifest 

themselves by the occurrences at the fairs and markets, 4559 Advantages joint stock 

banks in En^landpossessover joint stock banks in Ireland, 4562-4565 No bill can hr 

drawn by. a joint stock bank, from any pari of Ireland, upon Dublin for less than 50/., 

4563 Duty of the manager to iuvesiigate every transaction minutely prior to making 

advances, and studiously to avoid accommodation bills, 4567, 45G8 Great attention 

S mid by the directors of the Provincial Bank to the accounts published by the Bunk 
England, and to the state of the foreign exchanges, 4569. 

Marshall, Mr, [1837.] Instance of Mr. Marshall, the secretary of the Provincial Cank,. 
denouncing the Agricultural Bank to Mr. Aflen Good, Duyer 3138.3141. 

Martin^ Simon. [1836.] (Analysis of his Evidence.) — Of the firm of Gurnej^s, Birkbeck 

Martin, bankers, 2273-r!a275 Evidence respecting the National and East of England 

Joint Stock Banking Companies, 2276-2285— Banks carrying on business with 
branches at an unlimited distance very unsafe and inoomvenient, 2285-2288 Distinc- 
tion betw’ecn branch banks and agencies, 2289 Evidence rcsp|||||||g the late Norwich 

and Noffolk Joint Stock Bank, 2293-2^03 Spirit of speculatmjUpLS caused the esta- 

blishment of joint stock banks rather than the want of occomniodatiofi on the part of pri- 
vate banks, 2308-231 1 Reason why it is better to have accommodation from bankers 

rather scarce, 2311-2313 Particulars respecting a Ji^rible explosion in the money 

market at Liverpool from the system of re-discouniing bills, 2313-2319 Practice ol 

re-discounting much more general latterly than ever known to be, 2320-2323 Class 

and character of bills at present afloat in the market, 2324-2340 ^Vitness's bank 

Sever pass an indorsement in any shape to raise money, 2343-2345 Practice ul‘ 

re-disconnting, strong evidence that a bank is giving accommodation beyond its own 
resources, 2346-2348'. 

Great deal more said about agricultural distress than is really true, 2361. 2376 

Parlies ie<juiring assistance more likely to apply to a private banker than to a numerous 

body ol directors, 2364 Opinion respecting the ineory of a bank circulation, 23(i() 

• — -Banks have ibe power of promoting over-trading, without issuing their own paper, 

2368 -Issue of witness's bank is only one sixteenth of their capital, ^09 Reason 

wily advances upon mortgage are not prudent for bankers, 2370 Essential principle 

in banking that all the deposits should be invested in con^iprtible securities, 2372 — «- 
Manner in which the private fortunes of bankers are employed, 2370-2374 Forma- 

tion of joint stock banks for the purpose of speculation in shares is attended with gi^'ut 

inconvenicAce and danger, 2378-^2381 Suggestions for the better regulation of joint 

slock hunks, 2381-2435. 

Ohjectioiis to a limited responsibility for joint stock banks, 2416 Projectors of 

joint stock banks have a scheme to buy up all the ]jrivatc. banks, 2417 ^The system 

of discounting bills by joint stock banks is dangerous as afi'ecting the currency^ credit 

and 
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Martin, Sirnon. [3836.] (Analysis of his Evidence)— conti/iKSf/. 

aiid* circulation of the country, 2423 ^Extension of joint stock bank establishments 

will proceed if not checked by legiilative interference, 2426-2^.29— — System of re- 
discounting by joint slock banks does not affect the Exchequer market, 2433,2434 

Half the joint stock banks in the North are merely bill brokers, 243C Reason 

why joint stock banks drawing post bills would be ol)jociio liable, ‘-^437-2439 

^Use and object of bank post bills, 2441 Bankrupt Jaw not so prompt in enforcing 

f £sponsibility against the partners in a joint stock bank as in a private bank, 2444— 

446 System best suited for the publication of the assets and liabilities of joint 

stock banks; 2447-2451 Bank of England has the power of altering the amount 

of commercial bills discounted in London, at thdlr pleasure, 2454— Capital of Ac 
country has increased considerably, 2455. 

Mai^o County n [1837.] Cause of the shareholders in that district being opposed to the 
Agricultuful and Commercial B^nk, lawyer 3072, 

M^Dermotty Mr. JlieWo//. [1837.] Manner in which the Agricultural Bank transacted their 
discount business through that gentleman at the Boyle and Strokestown branches, 
i)/0/r/rtS^4222. 

Meetiisgs of Shareholders. 

1 . Agricultural and Commercial Dank. 

2. Northern and Central Dank. 

1 . Agricidlural and Commercial Bank: 

[i ^370 Particulars, of the meetings of the proprietors of the Agricultural Bank 
subsequent to their stoppage, and scene of confusion that ensued ; vast numbers attended 
from all parts of Ireland, particularly from Belfast, Dwyer 2795. 281 4-2829. 2907-2937, 

Coodier 3031 - 3339 * 35S1-3589, Alahony 3975-3980 It was the desire of the sjiare- 

holdors 10 make witness their spokesman at iheir meeting, but was objected to on Ho 
ground of not being a (iroprietor, Mahony 3976— —Defect in the deed of sett)||iient of 
ihe Agricultural Bank as regards the right of shareholders to hold meetings, Mahony 

;vSo6 Case of 31 of llio shareholders of the Agricultural Bank sending five requisitions 

t ui ih(; pui |)Ose of calling a meeting, and without any effect, Mahony 3908. 

2. Northern and Central Bank. 

Reason why the directors of the Northern and Central ^ank had not recourse to a call 
of the shareholdcMs during the pressure, Moult 103—117, Braidley 1650. 1657. 1658-1662. 
Sec also Agricultural and Commercial Bank. Belfast Branch Bank. Inspection of 
A eeounls. Lord Mayor of Dublin. Mahony y Mr. 

AL<Jou;2;/i, Mr. ^See ChanccTyy Court of. 

Middlemen, [1837.] Middlemen and distressed landlords press upon their tenants for rent 
wiu:n tluf, vvlifreas the produce of tiie farm is not brought to market for iw'o months 
afterwards, Alahouy 4006, 4007. 

'Midland. Bank. 8ee Binaiw^luuti and Alidland Bank. 

jUiV/ur, Mr. [1837.] Director of the Provincial Bank at Moneymore; instance of his 
circulating a report that the, Agricultural and Commercial Bank had stopped payment, 
Jhvyer 3135. 

Aliniinnm t nine of Shares. See Value of ShareSy 3. 

Mining Cunipanies. [1836.] Nature of the provisions made in deeds of settlement refelive 
to advances on mining concerns, Bep, p. vi. 

Alinors, [ 1837 .] Vast many iniroij^iced into the registry of the Agricultural and Ccmi- 
incrcial Bank, Mahony 3907-3914. 

Minnie Book. [1837.] Evidence relative to the resolutions of the board of directors of 
!ht‘ Northern and Central Bank being entered in the minute-book, and cause of those 

marked ^^|||i|fivate” being omitted, Alonlt 544-584 Practice of tlic board of directors 

of ih(* NcTOiern and Ceniral Bank with respect to entering their minutes, Lyle 1746- 

^ 7 o 7 private minute-book kept at the Northern and Central Bank, Evans 1120 

Cause of the daily minute-book of the Northern and Central Bank not being pro- 

^ /fneed to the Bank ol England directors, 1758-1761 Manner in which the 

minute-book of the Agricultural Bank was kept, Gm/mrw 324O. 

-N'tfc ;d,so llcserccd Shares. 

Misinaaagemcni <f Banks. See Chanceryy Court of. Directors tf Joint Stock Banks, i, 
0.2G. h 4 MilcheUy 
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Reports^ 1836 and iB^y-^ofUinued. 


MitcheU, Mr. [1837.] Account of liis visits to Manchester for the purpose of disposing of the 
Agricultural and Commercial Bank shares, Goodier 3606, 3607 — - — Cause of his retiring 
from the Agricultural Bank and establishing the Southern Bank of Ireland, Dwyer 2780, 
2781. See also Protests. Souihcrn JSank of Ireland. 

Mold. Sec IVrexhaniy Oswestry and Mold Branch Banks 

Money Market: v 

[1836.] Manner in which a difficult state of the money market indicates itself, Gurftky 
2607-2611— — Cause of the gradual rise in the value of money in the London market, 
^Gurney 2592-2594. «• 

[1837.] Easy stale of the discount market in London during 1834 and 1835, and 
effect it Jiad in increasing joint stock banka, and the extension of their branches, 

Mou/i 833-844 Bank of England issuing their paper through the medium of joint 

stock banks was the cause of the recent pressure inmhe money market, Gilbart 2066. 
2068. 

See also Bills of Exchange^ 2. Panics in the Money Market- Runs upon Banks. West 
India Loan. 

Monmouthshire and Glamorganshire Banking Company. [1837*] Number and situation of 
branches; amount of nominal capital; number and value of shares; number of shares 
issued ; amount of paid-up capital ; date of tlie several calls, and amount ol the several 
instalments; number of signatures to deed ot seiileinont; places ai which promissory 
notes arc made payable; rate of interest on deposits, &c. App. p. 38, 39. 

Mooney^ Mr. [1837.] The original 'projector of the Agricultural Bank, Dwyer 2,534-2541 

2j^gi Particulars respecting the transaction 'between him and the Agricultural and 

Commercial Bank relative to his shareS in the Royal Bank of Ireland, Gresham 3269, 
Dwyer 2682-2686 :,Gave instructions to the managers of branch banks to raise 

H^notiey lo meet the Agricultural Bank deficiencies, DundaJt Explanation relative 

^o ty^item in the Agricultural and Commercial Bank’s balance-sheet, under the head of 

TlRmas Mooney for Committee,” Dttwdris 4165—4 172 Nature of the letter published 

by Mr. Mooney relative to the Agricultural Bank’s connexion with an insurance com- 
pany in London, and the result thereof, Dwyer 2861-2866. 

See also Directors of Joint Stock Banks^ 3. Pynif Boileau 8 ^ Co. 

Moore Jiohmsons Nottiny^mshire Banking Company. [1837.] Amount of nominal 
capital; number and value of shares; number of shares ifssuecl, and amount of paid-up 
capital ; date of. the calls; date of deed of settlement, and number of signatures thereto, 
Sec. App. p. 24, 25. 

Mortgages : 

[1836.] Advancement of money upon mortgage not prudent fonri^ankers, 

03-0 Not usual for provincial bankers lo advance money upon mortgage, Jr/mes 866. 

808 , Stuckey 1342, Aws/m 2098 Sometimes taken as collateral security by the North 

of England Bank, Austin 2098. 

[1837.] No part of the practice of the Provincial Bank to invest money in the per 
manent mortgage of landed property, Marshall 4516- 

Moult f Henry. [1837.J (Analysis of his Evidenoo.)— Chairman of the Northern and Central 

Bank, 1-3- ^Objections to Mr.CasseV evidence respecting t\)e bank, 9-13. 

Period of the pressure on the bank, 1 3-1 6-— $t€fps to provide against it, 17-31 

Nature of the transactions of the NortheW and Ceritral Bank with the' banks at 

Liverpool and Bank of Ireland, 20-29 Rate of interest paid oU discounts, 25, 26 

Object of Mr. Braidley wailing on the Bank of England, 32-35. 62--68 Nature of 

the securities comprised in the remittances that were lost by Mr. Evans, 36—4*^ 

No intention on the part ol the directors at Manchester to make any application to 

the Bank of England for assistance, 58,59 State of the Northern and Central Bank’s 

affairs at the time ol' the pressure, 69-84. ^ , 1 j 1 • 

Cause of the pressure, 76-86. 139. 873 881 Reason why the bank could not obtain 

payment of their overdrawn accounts, 97—100 Capital of the shareholders is estimated 

Sit ten millions, loo— 102 Reason why the directors had not recourse to a call on 

their shareholders, 1*03-1 17 Amount of the capital of the bank, 120-1 22— Number 

of shares undisj>osed of, 123 Applications made to directors and all p|||||H to liq^ui- 

(lalc their overdrawn accounts immediately ths pressure became manifest,^24— 134— 
No greater facilities afforded to shareholders than toother customers, 135-138. •• 

Korthern and Central Bank have entered into a contract with the Bank of England to 

discontinue Imsincss till their debt is paid off, 148 Proportion of the capital supposdU 

to be lost by bad debts, 149-153- 164- i 6 f>. 191- 196 annual report of the 

directors of the Northern and Central Bank of Engjdnd, 153, p. 8 Examination 

thereon, 154-163 Sum owing the Northern and Central Bank by its own directors, 

167-172. 181-183. 323. 33^. 894-896— — Nature of the securities given by the directors, 

176—180 Amount of past-due bills held by bank, 187— 189 Northern and Central 

Bank 
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Reports, 1836 and 1837— ro?////iwed. 


Moult, Hefiry, [1837-] (Analysis of his Evidence) — continued. 

Bank notin the habit of renei^iujj bills, 190 Purposes for which shares in the London 

and Westminster Bank and the Royal Bank of Ireland were allotted. to the directors of 

the Northern and Central Bank, 199-229.249 Manner in whicli the shares were paid 

for, 208-220. 

Usual for the directors to allot shares for the purpose of obtaining business, 257 

Names of the directors of the Northern and Central Bank, and credit extended to them 

by the bank, 262-321 None of the directors ever bad any previous experience in 

banking business, 322-784 Rule laid down respecting the amount advanced to direc- 
tors, 335”"338 — j^Examination respecting the private ledser, 339-351 Particulars 

respcciiiig the visit of the Bank direciors to the Northern and Central Bank, 352-370 

-- — Apporlioninent of shares of the bank among tlic directors, 371-450 Cause of the 

directors not placing the shares in their own names, 381-397. 426. 

Directors were to hold their shares for three years; manner in which they evaded it, 
409-414 Advance of the money to the directors on their shares was known to the share- 
holders, 414,415 Instance of the value of the reserved shares being included in the 

estimate, ior ilie purpose of making up the dividend, 435-447 Diflereiice between the 

market price oi the sltares and the price at which the directors apportioned the shares to 
themselves at, 450-455. 459“473- 

[Second Examination.] — Account of the number of sliaics transferred by the directors 
or their nominees from January to December 1836, distinguishing when given and price 

sold at, 496, /A 24-26.^ (yiiuse of witness and Mr. Agnew having shares assigned them 

as directors of thfi Plate Ghiss Company, 502-530 Examination relative to the reso- 

lutions ot the Board being ciilercd in the general minute-book, and cause of those marked 

private” being omiited, 544-584 Cause of the discrepancy in llie number of shares 

stated to have been divided amongst the directors, 585-590 Explanation respecting 

the forfeited shares, 591-603 Examination respeciing the private ledger and cause of 

its being withheld fVo||^)e Bank of England directors, 604-1)46. 

Evidence respectin^TOc balance-sheets submitted to the Bank of England, GcG-Gjtf. 

Manner in which the directors of the Noithern and Central Bank w^e 

guided in their advances to customers, 647-656 Reason why Mr. Thomas BrSadbent 

w'as objected to as an inspector, 659 Cause of the diiBculty in finding competent per- 
sons to act as inspectors, 660-666 Nature of the charge of mismanagement preferred 

by Mr, Freshfield against the directors of the Northern and Central Bank, 667-671 

Examination resj)ecting the allotment of the London and Westmiusicr Bank shares 
amongst the directors, 672-714. 

Evidence respecting ihej^jiares allotted the directors by the Yorkshire District Bank 

and ihe Royal Bank of Ireland, 715-73J Pnrticulars of the transactions between 

the Agricultural and Commercial Bank, and the Northern and Central Bank, 732""747 

Examination respecting the losses sustained at the. branch hanks, 753-781 

Nature of the mismanagement at the Leeds branch, 759, 760. 764-766. 791-809 

Extent of liie losses sustained at the Leeds, Nottingham and Shettield Branch Banks, 
163. 768-774 ExlCMit of the securities' liability in case of mismanagement by mana- 
gers, 775-781 Steps taken to reduce the number of branch bank.s; cause of not suc- 

ceeding, 810. 

Plan adopted by the Northern and Central Bauk with respect to gelling their paper 
discounted when the Bank of .England refused to discount for banks of issue, 811-812 

Reason for supposing it was the object of the Bank of England to crush the Northern 

and Central Bank, 813-821 Pecuniary difficulties of the hank arose entirely from the 

difficulty of obtaining discounts, 827, 828,829-832. 845-847 Increase of joint stock 

banks aiiribuicd to the facility of discounts in the Londoti market in 1834 and 1835, 833- 

3^4 Persons establishing a new business in Lancashire are sure to meet with losses 

at the beginning, 848-853 The Northern and Central Bank were notorious for making 

fewer bad debts than any oilier joint slock bank, 854. 948. 

Amount for which jiKigiiieiit was given to the Bank of England, 858 Particulars 

respecting the sale of the branch banks, 902-924. 931. 

Exaininaiion respecting the bill iransaclious of the Northern and Central Bank, 933- 

Advisable that joint stock banks should have a portion of their capital invested 

in Ciovernmcnt socuriiies, 943, 944 Number and rate of dividends made, and liow 

far warranted in declaring them, 945-948- — Difficulties of the hank might have been 
prevented bad the directors had the power to make a call on the shaicliohlers, 955— 

Nn shares should be permitted of less value tluiii 50Z., 957 Branch hanks 

should be rlstricted to within a certain distance of parent bank, 958, 959. 

^ Directors of the Northern and Central Bank had no advantage m wlheli the proprietors 

did not siiarc, 971 Advantages which the directors approprian d to themselves, 972-976 

i Bank had full lien upon all shares placed in the nominees’ names, 977, 978 

Report of the inspectors respecting the share speculation of the directors of the Northern 
and Central Ifank, and explanation thereof, 981-986. 

Moult, Mr. [1837.] His explanation respecting a statement in the newspapers, of the sum 
advanced the Northern and Central Bank by the Bank of England being far below the 
actual amount, Freshjield, 1864-1867. 

0:26. 


Nanlwicli 


66 


BANKING. 


[Jloiltt SMacft 


Reports, 1836 and jfS37 — continued. 


N. 

Nantzcich Branch Bank. [1837.] Amount received by the Northern and Central Bank for 
ll>c goodwill of tliat branch, Moult 922. 

National Bank of Ireland. [1837.] Inconveniences the National Bank of Ireland are sub- 
ject to from having the branch banks independent of the parent establishment, Mahontf 

3i)o3“"3955 Number of its branches and their distance from the Central Bank ; 

amount of nominal capit?il; number of its shares issued; amount of paid-up capital ; 
date of calls and amount of instahnoiits; rate of dividend declared; (late of deed of 
settlement, and number of signatures iherctc*, 8cc., App. p. 98. 

National Provincial Bank of Bnghnkd : 

[1836.] J^laces at which the business of the bank is carried on, and system of man- 

agcinont adopted thereat, liohertson, 28 12, 2813 Situation of the local Boards, 

agencies and sub-branches of the bank, Rohertson, 2814-2829 Great extension of its 

hraiiches and agencies in Norfolk and Suffolk, 2276-2278 Nature of the con- 

trol exercised i>y the manager over the accounts of the local directors, Robertson 2818 

No fixed rule as to tiie amount of cash kept at tlie several branches and sub-branches 

of the National Provincial Bank, R.oberlson 2835 Manner in which tlic directors be- 
came vested with p(»wer to issue 20 Z. shuros, Robertson 2890-2892 Report made' to the 

London Board in the event of any diflercnce of opinion between tlie manager and local 

directors, Robertson 2820 Joint asscrnl of the manager and local directors rcquiiod 

with respect lo the discount of bills or making advances, Robertson 2820 -Purposes 

for whicii managers' drafts on London agents are given, and dates at wliicli given, Jiu- 
bertsoii 2S76-2883. 

[1837.] Places at which branch hanks and agencies have been recently established 

by the National Provincial Bank, Rohci'ison 2221-2229 Principle upon which the 

allotment of shares is made by the board of directors, Ro^gtson 2355 Nature of 

the report submitted to the proprietors at the general mecihifpRobertsun 2267-2270, 

Number of branches and sub-agcncies ; amount of nominal and paid-up capital; 
number and value of shares; numlier of shares issued; date of the several calls and 
amount of instalments ; rate of dividend ; number of signatures to deed of settlement ; 
pla(!cs notes payable at ; rate of interest on deposits, &c. [1836.] App> p. 236; [1837,] 
App. p. 98. 

See also Agencies. Balcmcc SheetSy 3. Branch Banksy 6. Calls upon Shares, 6. 
Cash Credits. Circulation. Commission on discounts. IXirectors of Joint Slock 
Banks, 6 . Pividends. Exchequer Bills. Local Pirectors. London Bankers. 
Losses,^. Overdrawn Accounts. Paid-up Capkaly 6 . Panics, Premium on 
Shares. Promissory Notes, 2. Reserved Shares, 6 . Shareholders, Shares. 
Value of Shares, i. 

Nenagh Branch Bank. [1837.] Amount of subscriptions, and money paid on sliares at 
the period of the Nenagli Branch of llie Agricultural Bank commencing business, 

Pwi/er 2550 'I'he circulation of small notes at that branclj when it first opened was 

■jO.oooZ., while the whole paid-up capital did not exceed 500/., Maliony 4090. 

Nevxasile. [1836.] Great mania exists there for the establishment of joint slock banks, 
Austin 2131, 

Neu castle Commercial Banking Company. [1837.] Amount of nominal capiial ; nuinl)er 
and value of shares ; numb(?r of shares issued ; amount of paid-up capital ; date of the 
several calls, and amount of the instalments ; places at which promissory notes are pay- 
able; rate of interest allowed on deposits, 8cc,, App.p. 39, 40. 

Newcastle, Shields and Sunderland Union Joint Slock Banicing Company. [1837.] Number 
and situation of its branches; amount of its nominal capital; number and value of its 
shares ; number of shares issued ; amount of paid-up capital ; date of the several calls, and 
amount of instalments ; date of deed of selileinent, and iiiimher of signatures attached 
thereto; places at which promissory notes are payable, &c., App. p. 89, 90, 

^ewca^ile-npon-lytte Joint Slock Banking Company. [1837.] Number and situation of 
branclus ; auiouni of noinimd capital ; number and value of sliares ; number o! shares 
issued ; amoiiut of paid-up capital ; rate ol’ dividend ; date of deed ol settlement, and 
numluT of s!gnati!re< aitaclied to it; plact's at which promissory notes are payable; 
rate of interest on discounts, &c., App. p. 51. 

Newry Branch Bank. [1837.] Great doubt exists of the right of the Provincial Bank io 
establish a briincb at Newry, frtjin the road between that town and Dublin having been 
brought within fifty miles since ilie branch was established, Mahony 4111. 

Neirspapers. [1S37.] Northern and Central Bank would have gone on very wedl if it had 

not been written down by the London press, Evans 1200 Directors of the .Agricul- 

lural Bank were deterred calling upon the prof)rictor.s for assistance at their public 
meetings from the attendance -of gentlemen connected with the press, jDce?yer 3045, 

See also Adiertisements. 

Ninmo, 
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Reports, 1836 and 1837 — cmitimied. 


Nimmoj T/iotnas. [1836*.] (Axialy sis (;f his Evidence.) — Chief clerk to the Norwich and 
Norfolk Joint Stock Bank, 303 Motives assigned for not producing certain docu- 
ments connected with the bank, 30S Examination relative to the bad debts incurred 

when the first dividend was declared, and amount of dividends usually made, 30t)-336 

Account of the? airangeinent efiected wdih the East of England Bank towards winding 

up the' concerns of the Norvvicli and Norfolk Bank, 33<)-:U>r>. 308-40^, Amount of 

deposit money remaining uny.aid, and amount of notes in circid irion wdicn the arrange- 
ment was effected, 343-346 Sum paid for the goodwill of the Norwich and Norfolk 

Bank, 35-1~~~Bircci()rs of the Norwicli and Norfolk Bank quite reatlj^ to pav anv 

balaiice due to the East of England Bank when called upon, 3^5“*^ lividcnce 

relative to the piircliase and valui, of share s, and aclvanccs made to parties wln io losses 
have occurred, 372-39. 

Account ol certain transactions between Mr. Battloy and the bank : manner in which 
the bank was deceived bj’ a rival establishment relative to Mr. B.^s character, 385-390 

Examination lespertng the declaration C)f a dividend by tlie directors of the Norwielj 

and Norfolk Bank wlieii the losses sustained would not admit of it, 408-414 Nature 

of the reserved fund arising froin undivided profits set aside 10 inecrt bad debts, 412, 413 
-- — Oi)jections urged l.y witness to the production of the accounts of tlK3 Norwicli and 

Norfolk Bank, 421—446 Amount of the* |)aid-iip capita!, 442 Direetois of the bank 

have* been very rinieh maligned, 444 Prcjsperity of ilie J\h)rvvieh and Ni)i folk Ikank 

mainly depende d upon the state of agriculture, 44G— — Great irregularities in regard to 

securities have arisen from the stamp duty system, 44G A reduction of the seal(^ 

ol’ duties, and the adoption ol‘ a form td’ personal bond, similar to titose iicietl upon it) 

Scotland and Ireland, recommended, 44(1 Ainouni of the nominal capital of the 

Norwicli and Norfolk Bank,44<). 

Purposes to wliich the paid-up capital was applied, 453 Amount of interest 

cliarged on advances to customers, 461-463 No distinction made in the interesL 

charged for loans betwj^eii directors and casual customers, 4 62 Nature of the undi- 
vided profile, and bovv'^tliey (operated as a set-olT ognixisi bad debts, .j.(>3--468, 480 

Cause of the bunk dividing seveii-aiid-a-balf per cciit. dividend, 469-474 Accouiu 

of the atimial cliarges and disbursements of die bank, 475-480—^20010 of keeping 
and balancing the accounts of tile bank, 4S1-498— — Pi.oprielors were .-iwaie ol the 
losses of the. bank, though not. of the actual amount, at the \ \iuv llie dividend was made, 

480 Mainn r in wbieb the British Linen Com|>any accr.unled for Ifisses previous to 

di elaiing a divideiul, 499, 500 System of reserving sbari;s in tlie bank to issue to 

euswnnei s ultendcd with good eficet in certain dd&tricts, 503 Secuiity of a joint 

st(»(kbmdv lesls entirely in tiic weallii and extent of its constitueney, 504 xMuch 

niistdiief arises to joint stock batiks from the system cd s|>ecu]atii)g in shares, 503-513 
— — yiiuatioji of liie branch <‘.siablisbim‘iits of ibu i\orwich and Noriblk Bank, and 

iiaiuic of ilie control exercised over their issues bj^ tlic cciitraJ bank, 516— 52 1 

(irt.ntt r losses sustained at the braneli banks ilian at tlmt under die iinnu;diai(‘ conti-ol 

ol ilu- directors, 51 j) Issue' of notes was <'oiuIucted piec-isely upon the Scotch banks 

systi m, 52;>, General stalemenr of receipts and payments l>eiween the ^di April 

1832 anil 5lh April 1833, 531, p* 33 General slalemeiii of reeeiyits and paynieuls 

btiweiii 5iii A|;iil 1833 and ^di Ajuil 1834; same for 1834 and 1835, p, 34, 35. 

tsomhuil Capital. [i83fkl Inadequacy of thi? ];nv as regards the amount of nominal capital 

id' joint si(»ek banks, Hep. p. vjii is a ililusion if called for in limes of diliiciilty ami 

disiiA ss, Jlcndi/itr 2272, y/, J3 q Ainouid. of that oi die Norw ich and Noif;'lk Join;. 

S lock Ikm k, A ita/no 441). Net' also Ag ricultural ami Commnriai Vanik. Paid-up Caf ipaL 

ISiorfolh. Si e Hast of Enp;lnml Vaak. xuirmers. Nalamal l^eovi/tclul Vanik. honneh 
and Norfolk Joint Stuck Bank. Panics^ 2. 

h or ill and South B'a/f.s Bank. [1836.J Number and vituation of iiranclies; ainouei rjt 
noniinal and jiaid-np capital ; iiniiiber an i value of shares ; dati'. and amount ol' cr;!Is, 
&c., Ajip. p. 207 ; [ 1 837] App. p. 7 J . 

Kortk af England Jiiiiil Stock Banking Co njiain/. [1836.] iManncr In whieii the bank 

oj igmaled, Amlin 1910 Number of directors ; cause ol’ their redncliun, yinsiin I 005 

Maiiin rin which tlie bill transactions of the liaiik are manag;‘d, Aublin 1 983-1 qjio 

Amount of the j.roht (leri> ed by the North of England Bank ifoni the sale of sh.art s„ 

Austin 1949 'I he bank has bi en so unproiitable to the sbandiolik rs, that it woidd be 

dillit'uli to gel tlicm 1<» consent to ]‘ay up a further call, Austin 1923 Part icu.-ns 

rcsp( cting a luisundeislanding with a eusionier as to tiie amount of eommi'-sirni elnrgi i} 
by the l)ank, anti their allow ing it to die pm ty complaining, Aiistin 20()fi— 2091. 2099 — - 
NiiiniK r and situation of its branch banks; amount ofriominal and paid-up capital ; number 
and value ol its sliarrs ; minjber of shares issued ; date and amount ol the seveiul ealis : 
rate ol dividend ; uLunber of signatures to deed oi settlement ; number of reservcil slnM Cs 
held by the bank ; rale of interest on (lep.osits, Scc., App. p. 238, 239 ; [1837] App. p. 70. 

Sec o\t>o Acconnnodation. Actions at Late. Audilvts. Branch Banks, 

•Calls upon Skarekolders, Dcxds of Settlement. JJircclurs, Dissohttiua of 

Bnrlnership. Cnarantec Fund. IJcn upon Skarc^:. Paid-up Capital. Prrmiun^ 
on Skates, liesercrd Shares, 1. Shares. Spcndalion in Shares. I'm ns fer of Shares. 
,Value of Shares j 1, 

6.26. i 2 
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Repons, 1836 and i837-<^bitfii2KedE. 


North Wilts Banking Company. [1836.] Number of branches^ and distance, from tlie 
central bank; amount of nominal and paid-up capital ; number and value of shares; 
number issued ; date and amount of calls ; number of signatures to deed of settlement; 
places notes payable at; rate of interest on deposits, &c., App. p. 2ig, C20; [1387] 
4RP- P- 93- 

Northamptonshire Banking Company. [1837.] Number and situation of its branches; 
amount of nominal capital; number and value of shares ; number of shares issued, and 
amount of paid-up capital ; date of the several calls, and amount of the several instal- 
ments paid-up; date of deed of settlement, and number of signatures it bears; places at 
which promissory notes are payable; rate of interest on deposits, &c., App* p. 2. 

Northamptomhire Union Bank. [1837.] Number and situation of its branches; amount of 
nominal capital; number of shares, and their value; number of shares issued, and 
amount of paid-up capital; date of the several calls, and amount of the several instal- 
ments; dale-of deed of settlement, and number of signatures thereto ; places at which 
promissory notes are payable, fee., App. p. 2, 3. 

Northern and Central Bank: 

1. General Affairs^ and System of Management. 

2. Application to the Bank of Bngfand for Assistatice. 

d. Allotment (f Shares among the directors, and mode of Payment. 

4, Advances made to the Directors and Officers of the Bank. 

5. Papers laid bfore tht^ Committee. 

1 . General Affairs^ and System <f Management : 

[1836,] Number of shares subscribed for previous to commencing business, Cassehx $66 

Class of persons selected to become shareholders, and objection to allowing ladies to 

take shares, Cassels 1568, 1569 Number of shareholders, i^ssels 1572 Particulars 

respecting their assets and liabilities, Cassels 186&-1885 Amount of balance usually 

kept in London ; manner in which the bank conducts their business with their bill-brokers, 

Casseh 1753-1762^ Never draw bills to provide cash for their London bankers, 

Casseb 1859 Explanation relative to certain bills supposed to have been drawn for 

the purpose of supplying their London bankers with cash, Cassels 1859-1864 Ground 

upon which the Northern and Central Bank usually accept bills, Cassels 1605 

Refused to draw bills at three months, until their customers threatened to go to Jones, 
Loyd & Co,, Cassels 1697— —Circulation of their own notes is not the object of the 

Northern and Central Bank, Cassels 1810 Manner in which the Northern and Central 

Bank is prepared to meet any great demand suddenly made upon it, Cassels 1745-1752. 

1821 Resources the Northern and Central Bank would procure assistance from in the 

event of its being denied then# by their London bankers and bill-brokers, Cassels 1821. 
1826. 1855-1858. 

[1837.] Return of the number of shares, and amount of the paid-up capital of the 

Norlhern and Central Bank, Braidley 1670 Statement of securities in hand, deposit 

and credit balances, cash and circulation, according to returns to 3d December 1836, 

Freshfield 1856, p. 96 ^Weekly abstract of business at head office and branches on 

31st December 1836, Freshjield 1856, p- 97 Amount of Northern and Central Bank 

of England notes entered for circnlation, sist December 1836, Freshfield 1856, p. 98. 

Third annual report of the directors. Moult 153, p. 8 Manner in which the report 

was prepared, and nature of alterations made in it by the inspectors. Moult 154-163 

Nature of the information given to the proprietors at their annual meeting, Lyle 1802 

Manner in which the directors of the Northern and CenlYal Bank were guided in their 
advances to customers, Moult 647-656 — ■■ No preference shown to shareholders over 
other customers in their transactions with the bank, 135-138— —Power of the 

Northern and Central Bank in refusing payment of their customers cheques when discounts 
exceed cash balances, Braidley 1508-1512. 

Evidence respecting the bill transactions of the Northern and Central Bunk, and the 

profit derived thereon'. Moult 933-942 Distinction always made between undue bills 

and past due bills in the weekly statements submitted to. the board of directors, Lyle 
1690 Plan adopted by the Northern and Central Bank of getting their paper dis- 

counted, when the Bank of England refused to discount for joint stock banks of issue. 
Moult 811, 812. • 

2, Application to the Bank of England for Assistance: 

[1837.] State of the bank’s affairs at the period of applying to the Bank of England 

for assistance, Evans 1177 State of the deposits, paid-up capital, and circulation of 

the bank, at the period of the pressure. Moult 69-75 Amount of cash and bills in 

hand at the 'lime of the pressure, and amount of the bank’s weekly payments. Moult 77- 
84-— — Amount of bills of exchange held by them at the time of applying to the Bank of 

England for assistance, Evans 1241 Statement of the assets and liabilities submitted 

to the Bank of England at witness’s first interview, Braidley 1452-1474 Period at 

which the agreement between the Bank of England and the Northern and Central Bank 

was 
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Nohthern AND Central Bank — continued. 

2. Application to the Bank of England for Asshtance — continued, 
was confirmed at Manchester, BraidUy 1540— which jo, dgtnent was 
given to the Bank of England, Freshfield 1873, 1874— Nature of the restrictions im- 

f iosed on the Northern and Central Bank by the Bank of England on their application 
or assistance, Evans 1172. 

Power of the Bank of England over the shareholders of the Northern and Central 
Bank, as regards issuing execution against them, in the event of the claim not being 

liquidated, treshfield 1875-1883 Have entered into a contract to discontinue business 

until their debt to tlic Bunk of England is liquidated. Moult 148-- Object of witness’s 

immediate return to Manchester in the event of the^ank of England refusing assistance 
to the Northern and Central Bank, Braidley 1533-I635 — -Particulars respecting the 
visit to Manchester of the Bank of England directors, attended by their solicitor, and 
their object, Moult 352-370— Erroneous statement made at a meeting of the share- 
holders of the Northern and Central Bank of the debt due to the Bank of England, with 

Mr. Lyle’s explanation thereof^ Freshjield 1868 Letter from witness on behalf of the 

Bank of England directors to the Northern and Central Bank, complaining of difficulties 

in getting the accounts rendered in a satisfactory manner, Freshfield 1859, P- 98,99 

Mr.Moult’s letter in reply, 1860,0. 99 Sources from which the Northern and 

Central Bank procured assistance from at Liiverpool and in Ireland, Moult 20-29. 

3 . Allotment if Shares among the Directors, and mode of Payment : 

Particulars respecting the apportionment of shares among the directors, and period of 

their taking place. Moult 371-429 Names of the parties to whom the shares were 

transferied, and reason the directors adopted that course of proceeding, Moult 381-397. 

426 Account of the number of shares transferred by the directors or their nominees, 

from January to December 1836, distinguishing when given and price sold at, Moult 

496, p. 24 Inspector’s report respecting the share speculation of the directors of the 

Northern and Central Bank, with explanation thereof. Moult 981-986 Length of 

time the directors were bound to hold the shares, Moult 232 Rate of interest paid 

by the directors for the money advanced them on shares, Moult 237 — -—Cause of the 
arrangement that directors should hold shares for three years, and how they evaded it, 

jlf 01/// 409-414 Diilererice in the price at which the shares were transferred to the 

directors, and price they bore in the market. Moult 398-402. 450^465. 459-473 

Objection of Mr. Fernley to appropriate the profit on the shares allotted to him to his 

private purposes. Moult 477*-’487 No objection made to the division of shares by any 

of the directors, Moult 416-422. 

Cause of Mr. Stell paying more for his shares than the other directors, Moult 4*29. 

444. 450 Particulars respecting some shares belonging to witness ; how paid for, 

Evans 1251-1271. 1302-1312 Bunk had full lien upon all shares ^placed in the 

nominees’ names. Moult 977, 978 Evidence respecting the allotment of the London 

and Westminster Bank shares amongst the directors of the Northern and Central Bank, 
and how IVir they were justified in appropriating them to their private use. Moult 672-714, 

Gilbart 1956. 1962 Particulars respecting the shares allotted the directors of the 

Northern and Central Bank by the Yorkshire District Bank an# the Royal Bank of Ire- 
land, 715-731 Manner in which the directors became possessed of shares 

in the Agricultural and Commercial Bank, Moult 732 Correspondence between the 

Norihcrn'iind Ceriiral Bank, and the London and Westminster Bank, relative to a second 
application of the former to the latter for shares, Gilbart 1 960— Purposes for which 
shares in the London and Westminster Bank, and the Royal Bank of Ireland, werv 

allotted to the directors of ilie Northern and Central Bank, moult 199-229 —How the 

shares allotted were paid for, Moult 208-220. 

4 . Advances to Directors and Officers of the Bank: 

[^837.] Amount advanced to the directors by the Bank, and value of the shared 

deposited as security. Moult 323-337 Amount owing to the Bank by witness iudr 

vidually, 167—172, Braidley 1576-1586. 1602-1612 Evidence respecting the 

removal of the sum owing by the directors of the Northern and Central Bank from the 

accounts submitted to the Bank of England, Braidley 1613-1628 Evidence respecting 

an advance of 3,500/. made to witness, and nature of the security given for the same, 

Evans 1272-1294. 1342-1372 Reason for reiurning the debt due by the directors on 

their shares as paid-up capital of the Northern and Central Bank, Moult 882-890 

Rule laid down relative to the amount advanced to the directors of the bank. Moult 335- 

338 Advances made to the directors on their shares was known to the shareholders, 

* Moult 414,415. 

* 6, Papers laid before the Committee: 

[1836.] Number and situation of its branches; number and value of shares; number 
issued; amount of paid-up capital; dale of the several calls and uiiiouiii of instalments; 
rate of dividend and variation therein ; date of deed of settlement, and number of signa* 
Mures thereto ; right of the proprietors to appoint auditors ; places whereat notes and 
0,2.6. i 3 bank 
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Nortiiekn and Central Bank — continued- 

6. Papers laid before the Committee — continued, 
bank post-bills are payable; date at which bank posi-bilU are issued ; rate of interest 

paid on deposits, &c. App. p, 2124-226 Topographical sketch of the district plan of ilic 

Northern and Central liank, App.p. 253. 

See also Advances to Customers. Advances upon Shares. AgnexOj Mr. Allcard^ Mr. 
Application for Assistance, 1, 2. Auditors. Bad Debts, 5, Balance Sheets, 4. 
Bank of England, 3, Barnett, Hoare 8c Co. Benpon, Mr. Bill Brokers. Bills 
of Exchange, 5. Bra^ord Branch Bank. Braidley, Mr. Branch Banks, 3. 
Bristol Branch Bank, liroadifjent, Mr. Calls upon Shareholders, 4. Cash Balances. 
Cassels, Mr. Circulation. Deeds of Settletnent. Deposits. Directors, 4. Directors 
of the Bank of England. Discounts. Discrepancies in Accounts, l. Dissolution of 
Partnership. Dividends. Exchanges. Exchanging Notes. Failures, 3. Fcrnlei/, 
Mr. Forbes, Mr. N. W. Forfeiture of Shares. Grote, Prescott ^ Co. Gurnev, 
Mr. Gurney, Overend ^ Co. Halifax and Clackheaion Branch Bank. Hall, Mr. 
Harbottle, Mr. Hardy, James, ^ Co. Hardy, Mr. Hibernian Joint Stock Bank. 
Holford, Mr. Interest, i. Latouche ^ Co. Leeds Branch Bank. Liability of ' 
Shareholders. Loans. Lond<m and W estminster Bank. London Bankers. Losses, 5. 
Lost Porn?/, The. Macclerfeld and Congleion Branch Banks. Managers of Banks, 2. 
Meetings of Shareholders. Minute Book. Moult, Mr, "Newspapers. 

Overdrawn Accoxwis. PauLup Capital, 5. Palmer, Mr. Horsley. Past-due Bills. 
Plate Glass Company. Post Bills. Premium on Shares. Private Ledger. Profit 
and Loss. Promissory Notes, 4. Rediscounting Bills of Exchange. lRemiltank\s. 
Reserved Shares, 4. Securities. Shareholders. Sheffiefd Branch Bank. Solicitors^ 
Bills. Stcll, Mr. Thorpe, Mr. Transfer of Shares. Turner, Mr., of Liverpooi. 
Woodall, Mr. Wrexham, Oswestry, Mold, Holywell, Denbigh, Bangor and Carnarvon 
Branch Bank. 

Northern Banking Company. [1837.] Nnmber and situation of branches; amount of 
nominal capital ; number and value? of shares ; number of shares issued ; amount of paid- 
up capital; date of the several calls, and amount of inslalmenis on shares ; variations hi 
the rate of dividends ; iuunbc?r of signatures to the deed of settlement; places at which 
promissory notes are made payable; rate of interest on deposits, Sec.; App. p. 55, 56. 

Northumberland and Durham District Bank. [1837.] Number and situation of branches 
and agencies; amount of nominal capital ; number of shares, and their value; number of 
shares issued ; amount of paid-up capital ; rate of dividend ; date of deed of setiJement, 
and number of signatures attached to it ; places at wliich promissory notes are payahK : 
rate of interest paid on deposits, &c. ; App. p. 77. 

♦ 

Norwich and Norfolk Joint Stock Bank: 

1. Generally. 

2 . Its Losses. 

3 . Transfer of its Business to the East of England Bank. 

1 . Generally: 

[183G,] How the bank was first originated, and by wlioin conducted, Gilltert 230- 

259, Martin 2302, 2303 No want of aceommodutioii on the |)art of the privaK 

banks when the Norwich and Norfolk Joint Stock Bank was established, Martin 

2309-2311 ^Number of shares, and amount issued, Gilbert 118-120, Bignold 

2645 Amount of calls on shares, and when paid up, Gilbert 121-143 rariiculars 

relative to the piircliase and value of shares, and advances made to persons where losses 

have occurred, Nimrno 372-390 Price of shares, Gilbert 270 278 Account of 

the annual charges and disbursements of the Bank, Nimmo 475-4S0 Mode of keep- 
ing and balancing the accounts of the bank, Nimmo 4^1 General statement of the 

receipts and payments between the 5th April 1832 and 5tli April 1 833 ; the same for 
1B33 and 1834, and 1834 and 1835, Nimmo 531, p. 33, 34, 35. 

Naures of the parties composing the direction, aiid by whom the management vvai^ 

conducted, Gilbert 114-1 17, BignoUl 2639 Directors have been very much maligned, 

Nimmo 444 Situations of the branch banks and agencies, Gilbert 182-191 Notes 

of the bank not payable in London until latterly, Gilbej'L 192 System of control 

exercised by the directors at Norwich over their branch establishments, Gilbert 2O';;-208 
—Nature of the report submitted by the directors to the shareholdors at t!ic annual 
meeting, Bignold 2716— 2718— Issue of notes by theNorwicli and Norfolk Joint Slock. 

Bank was conducted precisely upon the Scotch bank system, Nimmo ^2^ Regulaii*!:)!! 

of the deed of settlement relative to supplying vacancies in tlie direction and the transfer 

of shares, Gilbert 238-243 Provision for a reserved fund as required by the deetf of 

settlement never complied with, Gilbert 163-167. 

Account of the transactions between the life insurance ofRct? at Norwich and the bank, 

Gilbert 218-232 Amount of their first dividend was not warranted from the state of 

the accounts and transactions of the bank at the period it \vas declared, Gilbert 155-158 
—- Never were in a condition to make a dividend, had the losses been taken into 

■account. 
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I^ORWJCH AND Norfolk Joint Stock continued. 

!• G£?«erfl%— continued. 

account, Gilbert 237 All the directors were unanimous in deckriiig « dividend. Big-- 

nold Cause of its dissolution, litgnold 2764 Steps taken by the directors 

relative to its dissolution, JB/gnoZd 27G6-2770. 

2 . Its Losses: 

[1836.] Manner in which customers of the Norwich and Norfolk Joint Slock Bank 
were allowed to overdraw their accounts, and losses sustained in consequenoe, Gilbert 
149* i50’~~Ptirticulars respecting the losses sustained by them through their agents, 

Martin 2293-2235 ^The bank lost between 6o,<tooZ. and 70,000/. by one firm whom 

they had supported, Martin 2299, 2300 Amount of the paid-up capital when Mr. 

Bailey’s failure occurred, liignold 2669-2672 Reasott why the directors of the Norwich 

and Norfolk bank did not call a meeting of the shareholders for the purpose of dissolving 
the company after Bailey’s failure, Bignold 2777— Prosperity of the bank mainly 

depeiidea upon the stale of agriculture, Nimmo 446 ^The bank was of great benefit 

to the private bankers, from the bad accounts they took off their hands, Martin 2297- 
2298. 

3 . Transfer of its Business to the East of England Bank : 

[183G.] Nature of the arrangement effected with the East of England Bank towards 
winding up the concerns of the Norwich and Norfolk Joint Stock Bank, Gilbert 248, 

Nimmo 339-366. 398. 405 ^Amount of deposit-money remaining unpaid, and amount 

of notes ill circulation at the time the arrangement with the East of England Bank was 

effected, Nimmo 343-“346 Amount transferred over to the East of England Bank in 

cash and bills of exchange, also the amount of debts due on overdrawn accounts made 

over, Bignold 2794-2796 Depositors were perfectly satisfied vvii.h the transfer of their 

accoimis from the Norwicli and Norfolk Bank to the East of England Bank, Bignold 

279^* 2793 ^The directors are cpiite ready to pay any balance due to the East of 

England Bank when called upon, Nimmo 365*. 

6’cealso Ageficies. Assets and Liabilities. Bad Debts, 2. Balance Sheets, 2. Batky, Mr. 
Boardman, Mr, Branch Banks, Credit. Deeds if Settlement. Deposits. 

Dercham Branch Bank, Directors, 2. Dividends. East of England Bank, 
Framlingham Branch Bank, Goodwill, Harkst on Branch Bank. Interest, i, 2. 

Keer, Mr. Loans. Losses, 2. Nominal Capital. Paid-up Capital, 45 
Premium on Shares. Promissory Notes, 7. iteserved Fund. Reserved Shares, r^. 
Tuck, William. Undivided Profit Account. 

Notes. See Bank of England Notes. Promissory Notes, Small Notes, 

Notice, See Withdrawal of Deposits. 

Notthigham and Nottwghamshire Banking Company, [1837.] Situation of its branches ; 
amount ot nominal capital ; number and value of its shares; number of shares issued ; 
uniount of paid-up capital; date of the several calls, and amount of instalments; place 
at which promissory notes are payable, App. p. 90. 

Nottingham Branch Bank. See Losses, 5. 

NotthighamMre Banking Company. See Moore and Robinson's Nottinghamshire Banking 
Company, 

O. 

Officers. [1837.] Steps taken by the Provincial Bunk to select efficient and proper officers 

to conduct their business, Marshall Nature and amount of the security required 

from clerks and managers of the Provincial Bank, Marshall 4330-4334 — ^All the 
ollicors and clerks of the Provincial Bank of Ireland find security for their fidcJily, 

Marshall 4*^20 Should he imperative on the directors to require security from their 

officers; it should be taken into consideration by the Board of Trade in framing the 

charter or deed ot settlement, JllaZ/owy 3958, 3959 Practice of the Provincial Bank 

to require 1,000/. Irom tlie junior clerks, and 10,000/. from the managers at the branch 

hanks tor the fidelity ot the officers, Marshall 4332 Directors of the Provincial liank 

could not have managed ilie afiairs of the bank to the injury of the proprietors, unless 

their officers had combined with them, Marshall 4538 No regulation that any of the 

head officers of the Provincial Bank should take shares, with the exception of the public 
directors, Marshall 4337, 4338. 

^ See also 'Tranfer if Shares. 

Old Bank, Bristol. [1837.] Amount of paid-up capital; dale of arti(!les of partnership » 
4>laces at which promissory notes arc payable; rale of interest allowed on deposits, 
iLc., App. p. ^ 02, 

Oldham 'Banking Company. [1837.] Amount of nominal capital; number and value of 
shares; number ot shares issued ; amount ol* paid-up capital; date of the several calls, 
and amount ot instalments; places at which promissory notes are payable; rale of 
interest allowed on deposits, &c., App.p. 97, 98. 

^v26. i 4 Ouffft 
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Outfit Account. [1837.] Auditors could gain no information from the consultation com- 
mittee of tiie Agricultural Bank relative to the one shilling per share outfit account. 
Goodie!' 3483“'34®7* 

Overdrawn Accounts t 

[1836.J Important that proprietors should be made acquainted with the state of the 

over-drawn accounts, Gurney ^2f>47 System very unsafe, and'never allowed in Scotch 

banks without security, Robertson 2908, 2909 No partner in a joint stock bank 

should be allowed to overdraw his account, Harding 2247 Amount of over-drawn 

balances, and security usually taken for. the same by the Northern and Central Bank, 

Cfuseh 1794-1805 Proprietors would he allowed to draw to the amount of their 

paid-up capital without security, Cassels 1806, 1807. 

[1837.] Practice in the north of Ireland to allow persons to over-draw on their 

personal credit, Dwyer 2690 Amount of the over-drawn accounts of the Northern 

and Central Bank, as stated to the Bank of England, Evans 1189 Amount owing 

to the Northern. and Central Bank by its own dirc'ctors and clerks, Ft eshfield iBqo^ 

1891 Shareholders of the Northern and Central Bank had great objection to 

men in business inspecting the over-drawn accoutils of the bank, Braidley 1632 

Difi'erence between those furnisliecl the Bank of England by witness and the state- 
ment sent from the Northern and Central Bank at Manchester, Braidley 1489 Ap- 

plication made to the directors and all parties to liquidate their over-drawn accounts 
immediately the pressure on the Northern and Central Bank became manifest. Moult 
124-134 Mode adopted by the Northern and Central Bank to reduce their over- 

drawn accounts previous to the investigation of their uiTairs by the Bank of England, 

Evans 1285-1295 Reason why the Northern and Central Bank could not obtain pay 

ment of their over-drawn accounts at the time of the pressure. Moult 69-75. 

Difficulties of the Northern and Central Bank attributed to their over-drawn accounts. 
Moult 91, Gilhart 2027, 2028. 2139-2144 ^The over-drawn accounts of the Agricul- 

tural Bank were returned in the balance-sheet as available assets, Goodier 3492-349G 
—Greater part of those of the jSational Provincial Bank were made over to it from 

private banks, Robertson 2317-2319 -Cause of those of the National Provincial Bank 

appearing so large, Itoherlsou 2288. 

See aldo Jgnew^ Mr. Cassels, Mr. Interest, 4. Lien upon Shares. Security, 

Over^due Billsm See Past’^due Bills. 

Over^trading. [1836.] Manner in which joint stock banks induce people to over-tracle> 

Harding 2235, 2236, Martin 2419, 2420 Joint stock banks nught promoter a system 

of over-trading witjiout the quality of the bills leading to its deteclion. Gin ney 2589- 
25gi — —Banks have the power of promoting over-trading without issuing their own paper, 
Martin 2368. 

Pajd-vp Capital: 

1. Generally. 

2. Agricultural and Commercial Bank. 

3. I^rth of England Joint Stock Bank. 

4* Norwich and Norfolk Joint Stock Bank. 

6. Northern and Central Bank. 

6. National Provincial Bank. 

1. Generally: 

[1836.] The law docs not enforce any rule with respect to the amount of ca||iul paid 

up previous to commencing business, RejK p. viii— One half ol the nominal capital^ 

should be paid up previous to hanks commencing business, James 741 -Proporiioii ot 

capital necessary for a bank to have paid up previous to Commencing business, Cibbins 

1048-1053 Reason why it would be difficult to define the amount of paid-up capital 

for joint stock banks, Gurney 2518 An adequate paid-up capital essentially necessary 

for joint stock banks to commence with, Harding 2272, p. 139. 

The principle of allowing banks to commence without defining the amount of their paid- 
up capital requires regulation, A /aery 647-649, Ja//a?s 697, 698, Garwey 2512; [1837] 

Gilbart 2115 No difference to the public whether a bank commences business with 

a capital of 20,000/. or 50,000/., Gibbins 1041 Whole of the capital on shares in 

joint stock banks should be required to be paid up, Cassels 1652-1059, Austin 2152, 
p. 130, Martin 2*40^, 2403 Reason why it would not be desirable to make any alte- 

ration in the }\inount of the paid-up capital of the shares of the Gloucestershire and Bir- 
mingham banking companies, Gibbins 1258. 

[1837.] Banks should be obliged to give security that a certain amount of shares was 
bona fide subscribed for previous to commencing business, Goodier 3527 — —Board of 
Trade should have the power of regulating the amount a joint stock bank should have 
paid up previous to its commencing operations, Mahony 3932. 3944 — ;“Practice 
of joint stock banks commencing operations without any given amount of capital 
being paid up on the shares which are subscribed for, is the greatest possible abuse of 
the principles of joint stock banking, Marshall 4507— Defects in the Act of Parliament ^ 
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Paid-up Capital^^-^I. Generally — continued. 

with regard to joiiii stock banks commencing business uitliout any paid-up capital^ 

instanced in the case of the Agricultural and Commercial Bank^ Mahony 3929-^ 

Larger the amount of capital paid up, the more respectable the constituency of a joint 

stock bank, Rohertson 2262, 2263 Reason why it is disadvantageous to commence 

business with the whole amount of capital paid up, Robertson 2409-2419. 2443-2447. 

5 , Agricultural and Commercial Hank : 

[^.837.] Amount of the paid-up capital of the Agricultural and Commercial Bank in 

April 1836, Z)«.;yer 2809-2813 Report of the Agricultural and Commercial Bunk of 

Ireland relative to increasing the amount of theit ffHid-up capital, 2631 Cause of the 

amount of the paid-up capital of the Agricultural and Commercial Bank varying hoxu the 

original statement, Dwyer 2697. ^^7^0 No means of ascertaining the amount of paid- 

up capital of the Agricultural and Commercial Bank, Goodier 3566-3570. 3578-3580, 

Dundas 4261 Amount of paid-up capital required at a brancli establishment of the 

Agricultural and' Commercial Bank previous to commencing business, Dwyer 2546, 2547 
—Agricultural and Commercial Bank, with a noniinaJ capital of five millions, com- 
menced operations at Nenagh w’ith 500 L paid-up capital, ana by the most exaggerated 

statements did not exceed 1,800/., Mahony 3929 The focal directors of the Belfast 

Branch Bank were determined not to commence business with less than 25,000/., hut 
could only get 15,000/., 4190, 4191. 

3 . North of England. Joint Stock Hank : 

[183G.] Amount of the paid-up capital of the North of England Joint Stock Bank, 
Austin 1914. 

4 . Norwich and Norfolk Joint Stock Bank ; 

[1836.] Amount of the paid-up capital of the Norwich and Norfolk Joint Stock Bank, 

Gilha't 157. 170, “i'jXtNimmo 442 Purposes the paid-up capital of the Norwich and 

Norfolk Joint Stock Bank was applied to, Nimmo 453. 


. 6. Northern and Central Hank : 

[1830.] Amount of the paid-up capital of the Northern and Central Bank, Cassels 1703. 

[1837.J Evidence respecting the amount ol‘ the paid-up capital of the Northern and 
Central Bank, us returned in the year 1836, Lt/k ^>96-1104, Moult 120. 


r>. Naliofuil Provincial Hank: 

[1837.] Amount of the paid-up capital of the National Provincial Bank, Robertson 

See also Agricultural and Commercial Hank, Birmingham Hanking Company, 
Hoyle llranch Hank, Investment of Capital* Kilkenny Hranch Hank, Nenagh 
Hranch Hunk, Shares, Speculation in Shares, Value of Shares, i. 


Palmer, .Mr. Horsley, [1837.] Extent to which he offered, on the part of tlie Bank of 
England, 10 render assistance to the Northern and Central Bank, Evaiis )1(>8, 

HrakUey 1523. 1531. 


Palm 

hi 


Mr., of Longford. [1837,] Case of the Agricultural and Commercial Bank taking 
ares at the market price, instead of at par, on his resigning the management, 
^3008- 


Paisics in the Money AIauket : 

1. Generally, 

2. Panic oj 1825. 

3 . Panic (f 

1. Generally: 

[1836.] Pressure for money indicates itself in the fastidiousness as to date of bills, 
and charactef of the indorsements, Gurney 2608. 

[1837.] Panics that have occurred since the establishment of the Provincial Bank 
have manifested thcmselve.s very much by the occurrences at the fairs and luarktJts in 

Ireland, A/ars/i^// 4559- Theigencral cii.stress during a run is increased by the solvent 

^ banks curtailing accommodation, instead of affording it, Mahony 3951 Making 

Bank of England notes a legal tender in Ireland would greatly relieve banking eslablish- 
, merits from panics, Mahony 4075. 

2. Panic (f 

[1836.] Was not in consequence of the indiscriminate advance of money by private 
bankers, Harding 2241 — Very great assistance given to traders and agriculturists in 
Norfolk and Suflblk by witnesses bank at that period, Martin 2359. 

0.26. k 3 . Panics 

9 
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Panics in the Money JktiijiicJBr— continued. 
m. Pank^i^ ■ 

evident, and l>ott accountea for, ilfou/^ $73-^8 i » 'ig^ * ' ' r-; " 

In Ireland. The pressure first manifested itself by a run upon the A^icultural and 
Commercial Bank ; U did not commence upon any of the Country banks until it was 
notorious in Dublin, AfuAoizv 4015-4021.. 4039-- — Pressure manifested itself most 
strongly in the ubl^h qf trcdand> 4474-r — ^Caus^ ^hich <^er^ 

it so severe, Marshall 4476-^ ^Causes to which • the- commercial < crisis ‘Siif ' 1836 jS to be 

attributed, JUar^Aiz// 447s Stepjp taken by the National Provincial Bank* to guard 

against the pressure, Robertson 2327. 2338. . 

See also Bank of England. Bank ^ IrelarkL Banks of Issue. Branch Banks. 

Cdtb npe^ Shktehmckrsi[ '^OteMt: ' ^DrogkndMi^ Bullion. 

Gold. Tender if. Bondi ^ England Notes., ^ Monfsi^ M ! Nominal 

‘ Capital, ^^dll Noies^ " ) B^est Indian £dm. ; 

Paresis Leicestershire Banldng Company. [1836.] Number and situation of branches; 
amount of nominal and paid-up capital; number and value of shares; date of calls, and 
amount of instalments; rafNK of interest on deposits, &c., [1836] App.p. 20i, 202; [1837] 
App.p> 65. ; . 

PflmA ^ Co. [1836.] 'Manner in which bills are hegolkted by them, at Hamburgh 
through Hbare, Barnllfctt & Co., br Orote, Presqott 'St Co^, tJdssels 1605. . 

Parliamentary Inquiry. [1837.] All the troubles of the Agricultural and Commercial 
Bank attributed to the Committee of 1836 recommending to joint stock banks to have 
a large paid-up capital, Dwyer 3200. 

Partners. [1836,] Number of partners in joint stock banks very dangerous without proper 

regulations, Harding 2244 ^IiU>wever numerous in joint stock banks, should be select 

as in private banks, Harding 2272, p. 139— -Should never be allowed lo overdraw their 
accounts without security over and above the value of their shares, JE/arding 2272, p. 

139- State of the law respecting the registry of partners previous lo obtaining 

a licence, TTood 2460-2462. 

['837.] Chief defect in joint stock banks is the law of partnership, and the number of 
partners to be sued, Mahony 3880-3888. 

See also Chancery. Court of. Charters. Dissolution of Partnership. Overdrawn 

• Accounts. ^ 

Past Due Bills : 

[1836.] Mode adopted by the Manchester and Liverpool Banking Company with 

respect to past-due bills of exchange, Jackson 66 Increase of over-due bills sure 

evidence of the bad management of a bank, Gurney 2545, 2546 -Explanation relative 

to those of the Somersetshire Banking Company, Stuckey 1363-1376. 

[1837.] Increase in the amount of over-due bills of the Agricultural Bank attributed 
to the suspension of the bank, and the differences amongst the copartners, Dwyer 277G 

How the past-due bills of the Agricultural Bank are accounted for; steps taken to 

enforce payment of them, Dwyer 3191-3196 All past-due bills of the Agricultural 

and Commercial Bank were returned as assets to the lull amount in the balance-sheets, 

Goodier 3477. 3488-3491 Amount of past-due bills held by the Korihern and 

Central Bank, and manner in which tliey increased latterly. Moult 187-189 — -Jjj||truc- 
tion lo managers at branch banks never to discount for parlies having past^^Hpills, 
Robertson 2396— — Cause of the past-due bills of the Northern and Central Ba^Reing 
included among the assets in the accounts submitted to the bank directors, Lyle 1683- 
1704. 

See also Discrepancies in Accounts, 1 . Ennis Branch Bank. Lien upon Shares. 

Mallow Branch Bank. 

Palrk/c, St., Insurance Company. See Chancer^/, Court o(‘. 

Patlison, Mr. m. p. [1837.] His refusal on the part ofthe Bank of England to render assist- 
ance to the Agricultural and Commercial Bank, Dwyer 3059-3064. 

Peculations. See Cork Branch Bank. 

Penalties. [1836.] Auditors and directors should be subject to penalties if they did not 
satisfactorily discharge the duties of their office, Austin 2152, p. 130. 

Periodical Returns : 

[1836.] Quantity of gold and silver in the Bank of England always attended to in 
regulating the issues of the Northern and Central Bank, Cassels 1813-1817. 

[1837.] Nature of the agreement entered into by the Provincial Bank with the Bank 
of Ireland relative to making a confidential return to the Chancellor of the Exchequer 
for the time being of the amount of notes which they had issued, and amount of gold in 
baud to answer those notes, Marshall 4381— —The Provincial Bunk are obliged to 

. make 
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Periodical JRe^umj— -cootinued. 

make half-yearly retoras to the Stamp-ofEce^ beaidea the quarterly return to the Chan- 
cellor of the Excheqaer« Marshall 41394— —Objection to joint stock banks making a 
periodical returii of their assets and liabilities the eame as the Bank of England, Gilbart 
2129-^132. 0;:i^46Lai48-i~— qf the gross, tn^nsactions of joint stock banks would 

be desirable wUfoout publishing the "circulation of .^dividual banks. • Gt/6arr 2149- 
^^ 54 -. ■ - *. ;• ■./' ' ' . 

alsQ ^&^Jfc of BuUhn. Circulation. ^ \ 

of 4 ci^s. ‘ 

Plate G/oss Company. [1837.] € 3 aiise of witness an<| Mt. Agnew baving shares in the 
Northern and Central Bank apportioned to them as direetorsK of the Plate Glass Com- 
pany, Moult 502-522--— Reason why the shares of the Northern and Central Bank 
were allotted to the directors of the Plate Glass Company at a higher premium than 
they bore in the market, Moult 523-530- 

Pleas in Abatement. [1837.] Deeds of partnership might be drawn so as to exclude 
parties from pleas of abatement, Mahony 3898. 

Plymouth and Devonport Banking Company. See Devon and Cornwall Banking Company.-^ 

Poorer Classes^ [1837.] Great many of the poorer classes in Belfast withdrew their money 
from the savings banks and invested it in the Agricultural and Commercial Bank, from 

the success attendant upon like establishments in the nortli, Dundas 4143 Poorer 

class of shareholders were generally igriorant of the liabilities they were subject to by 
becoming proprietors of Agricultural Bank shares, Dundas 4158,4159. 

See also Belfast Branch tiank. Frauds. 

Post Bills. [1836.] Date at which those of the Northern and Central Bank are payable, 

Cassels 1589 Manner remittances are made by country batiks by post bills, and 

amount of commission charged, Stuckey 1383-1390. 

See Bank Post Bills: 

PottSy Mr. [1837.] Transaction between him and the Agricultural and Commercial Bank 
relative to the renewal of his bill for the amount of his shares in the bank, Goodier 3502, 

3503* 

Premium on Shares : . 

[1836.] Premium at which the ^tourbritfire and Kidderminster Bank shares sold, 

Amery 557-563 The Northern and Central Bank, Casseh 158O Premium at which 

the reserved shares of the Norwich and Norfolk Joint Stock Bank were issued, Bignold 

2646-2648 Directors of the Northern and Central Bank had the power of varying 

the premium on their shares from the number they issued, Casseh 1578— — Sale of shares 
at a premium always considered in making a dividend by the Northern and Central 

Bank, Cassels 1581 ^Premium derived from the sale of shares should be appropriated 

to a repcrved fund, and never placed to the general account, Martin 2388 -National 

Provincial Bank apply the premium on their shares issued as a reserved fund for the 

bank, Robertson 2871. 2893-2896 Premium on the reserved shares of the North of 

England Joint Stock Bank placed to the guarantee fund of that establishment, 

1915 Instance of the originators of a joint stock bank disposing of the shares to 

'the public at a premium, James 711. 

[1^7.] Premium which the London and Westminster Bank shares bore at the time 

the^liere allotted to the directors of the Northern and Cen tral Bank, Moult 258 Price 

of shares in the transfer-book of the Northern and Central Bank is no criterion of their 
value, Moiift 527.-^ See siho Dividends. Shares. S tell, Mr’. 

Prescott^ Mr. See Directors of the Bank of England. 

Pressure on the Money Market. See Panics. 

Price of Bullion. See Gazette, Tfie. 

Price of Stocks. [1837.] The stock market in Dublin is so limited tluit it is not possible" 
to bring any large amount of stock to market without materially affecting the price, 
Marshall 4404. 

Prices. [1837.] Effect of an increased circulation on prices, Gilbart 2080, 20S1 

Lligher prices given at the small ports than at Limerick, and cause lliercof, Mahony 
♦39®9“ 3992— Great falling off of prices since the bill accoriitnudaiion ceased in Sep- 
tember 1 836, Mahony 3994. 3996. 

, See also Bills of Exchange, 3. 

Private Bankers. [1836.] Competition of joint stock banks leads to the extinction of all 

private banks, jRep. p. y., Jb/wics 774. 778, Harding 2157-2165 Their withdrawal 

from business is caused by the joint stock banks absorbing the business of the 

country, Amery 570-573 Projectors of joint stock banks liave a scheme to buy 

up all the private banks, Martin 2417 Distinction between joint stock banks 

0.2ift. ft 2 and 
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Private Hankers — conti rined. 

and private bankers is, that the former solicit custom in every way, while the latter 

never ask for business, Harding 2236 Superiority of joint stock banks over 

private banks, James 686 Joint stock banks offer to the public a greater security 

than private banks, Austin 2129. 2152, p. 129 Cause of private bankers having 

lost the public confidence, James 686— Joint stock banks afford facilities to persons 
in tnide that private bankers would not render, James 763-765, • 

See also Accommodation, Agencies, Application for Assistance, 2. Bad Debts, 1. 

Bank of England, 1. Bill Brokers, Bills of Exchange, 2, Circulation, 
Competition. Credit. Discounts. Failures, 1. Goodwill. Indorsing Bills of 

Expunge. Interest, 2 . Bosses, 1. Mortgages. Panics, 2. Profit and Loss, 

Rediscowiting Bills of Exchange. Reserved Shares, 2. 

Private Fort wi€S of Bankers. [1836.] Manner in which they are employed to the best 
advantage of their customers’ security, Martin 2370-2374. 

Private Ledger, (Northern and Central Bank.) [1837.] Evidence respecting the private ledger 
of the Northern and Central Bank, and cause of its being withheld from the Bank of Eng- 
land directors. Moult 339. 351. 604-624. 639. 646, fji/le 1000-1084, Braidle^ 1564- 156S 

Account to which the proceeds of shares entered in the private ledger were carried, 

Lyle 1081-1084 Explanation respecting certain alterations made in the entry of the 

promissory notes of the directors of the Northern and Central Bank, Braidlcy 1573 

Amount of the deficiency therein, Braidley 1 569-1 572 Never beard of it until after the 

investigation by the Bank of England directors, Braidley 1587-1598 Particulars 

respecting the entries of the directors’ share accounts therein, 1006-1024 ^Aiuouiit 

furnished the Bank of England directorsas the balance of the private ledger, and nature of 

the entries made to effect it, Lyle 1032-1044. 1050 Period at which witness first heard 

of a private ledger being kept at the Northern and Central Bank, Evans 1244-1250 

Evidence relative to some shares belonging to witness entered in the private ledger, 
Evans 1251-1271. 1302-1312 — —Examination respecting witness’s own account in 
private ledger, and cause of the alterations made therein, Eyle 1045-1049. 1779. ^7^4- 

Explanation respecting the entries amferastires in the private ledger, and authority 

upon which made, Lyle 1050-1069. 1741-1745 Whether the alterations in the private 

ledger were made in anticipation of a visit of inspection from the Bank of England 
directors, Lyle 1070-1080. 

See also Directors of the Bank of England, Hardy, Mr. 

Privy Council, See Deeds of Settlement. 

Profit AND Loss: 

1. Generally. 

2. Northern and Central Bank. 

1. Generally: 

[1S36.] Banks should be compelled by deed of settlement to render an account to 

the proprietors of the profit and loss annually, James 755, 756 Difference in profit 

arising from taking money from the Bank of England at 3 per cent, and issuing proinis 

soiy notes, Cassels 1688-1695 rJoint stock banks possess very considerable advantage 

over |)rivaie banks, from the circumstance of proprietors participating in the profits 
which their own capital creates, Gibbins 963-973, 

2. Northern and Central Bank: 

[1837.] profit derived by the Northern and Central Bank from business 

accounts, from March 1834 to December 1836, Moult 153, p. 8 Statement of the 

profit and loss uccouni of tile Northern and Central Bank to 31st December 1834, Lyle 

1762, p. 88 Statement of the profit and loss account to 31st December 1835, 

1762, p. 88 Statement of the profits of the Nortliern and Central Bank, for half a 

year to 30!li June 1S36, Lyle 1762, p. 89 Statement of the profit and loss account 

of the Northern aud Ck'Ulral Bank, to 31st December 1836, Ijyle i’]Q 2 ,p. 90. 

Projectors (f Schemes. [1836.] bVamrrs of joint slock banks in many cases have accom- 
moilaied tbemstlves, very imieli to the injury of the establishment. Marlin 2296- 

Sce also Prospect us. 

Promissory Notes: 

1. Generally, 

2 . J^/ajr.s at which Notes are Issued and made Payable. 

:i. A^j^rindlural and Commercial Bank, 

4. Nort hem and Central Bank. 

Gloucestershire Banking Company. 

0 . Provincial Bank of Ireland. 

7. ISuncich and Sorfolk Joint Stock Bank. 

“U. Papers laid before the Committee. 

1. Generally: 

[1836*1 Their circulation cannot be forced as long as they are payable in gold and 

Bank o I England notes on presentation, Ome/s 1611-1624 Each bank should be 

required to publish ihe amount of notes issued, Gurney 2534, 

2. Places 
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Promissory Notes — continued. 


2 . Places at which Notes are Issued and made Pai/ahle : 

[]83f).] The law deficient as regards the payment of notes at places where issued, 

Rep. p. ix. Description of notes issued ; where dated and made payable : Stourbridge 

and Kidderminster, Amery 544. 547, 581. 589 — Somersetshire Banking Company, 
Stuckey 1330 — East R.iding of Yorkshire, Harding 2198. 2206 — ^East of England Banks, 
illiir/rfw 2279-2285— -National Provincial ^^s^viky /Robertson 2824-2827. 2832. 2834; 

[1^37] R<>bertson 2230. 2237 State of the law relative to the issue of promissory 

notes, ns contained in bankers’ licences, Wood 2459 Issuing notes from a variety of 

branches, and not making them payable from whence issued, is a very unsafe system, 

Martin 2282 iVll notes should be dated from where they are issued, and taken up 

there and at the parent bank, Harding 2272, p. 139. 

[^^37-] The Act relating to the Bank of England provides that where the Bank of 
England establishes a branch, it shall be bound to pay its notes at that branch, and iu 

Loiulbn also, Mahony 3946, 3947 State of the Scotch law relative to making notes 

payable at places whence issued, Dwyer 3183-3190— In Scotland, the notes issued at 

branch* hanks are payable in Edinburgh only, 3947 The double contract 

obliging notes to be made payable at the place whence issued, and in London also, is 

exclusively confined to the Bank of England, Mahony 3947, 3948 Belfast, Cork and 

Dublin should be the only three places in Ireland at which payment iu gold should be 

made for ihe noies issued at the branches, Mahony 3045 Making notes payable at 

the branches is no check upon the management of the bank, Mahony 3949- 

3. Agricultural and Commercial Hank : 

[^^37-] Amount of the gross circulation of the Agricultural and Commercial Bank, 
and amount of notes retired, with the amount of outstanding notes that have not been 

demanded, jD?eyer 2764. 3149 Weekly statement of the notes in circulation of the 

Agriculiiiral and Commercial Bank, from 1st October to the 31st December 183G, 

showing tlieir gradual retirement, Dwyer 3013 Mode adopted by the Agricultural 

and Commercial Bank of ascertaining the amount of notes in circulation^ Dwyer 2703. 

2706 Nmnlier of notes actually retired since the stoppage of the bank, and amount 

in circulation at that period, Dwyer 2707—2709 Cause of the vast difference in the 

amount of outstanding notes of the Agricultural and Commercial Bank, 3009 

3012 The account of all notes of the Agricultural Bank was supposed to be kept at 

the h(!ad t)flicc ; how kept at ihe several braueb banks, Crosse 3770-3778— — No 
account kept by the Agricultural and C(^mercial Bank of the amount of promissory 
notes in circulation, Coorf/cr 3362-3365, 4174-4177. 

4. Northern and Central Hank: 

[icSjjG.] Description of the notes issued by the Northern and Central Bank, where 

dated and made jiayable, Cnsseh 1556-1562 Manner in whicli the amount of notes 

in circulation is regulated by the head and branch offices of the Northern and Ceniiid 
Bank, Cassels 1607-1609. i8o8. 

5. C loucestersliire Hanking Company : 

[1836.] l>i'SO|||4)tion of notes issued by the Gloucestershire Banking Company, places 
when? payable, &c. (iibhins 1264-1269 At their branch banks, Gibhins 1219. 1222. 

(i. Provincial Hank 0/ Ireland : 

[1837/] Of tile Provincial Bank are uniformly dated at the place of issue and made 

payable there?, ilLi/s/m// 437 1 Notes of the Provincial Bank issued at their brunch 

banks are paid in Dublin though not legally bound so to do, Marshall 4376, 4376 

All notes issued are? entered in a register, and a return made wet.kly of the outstanding 

dependencies in the shape of promissory notes, Marshall ^456, 4457 With the; l*re- 

vineiai Bank it is invariably the case that the notes are payable at the places win re 
issued and wherever they are presented, Mahony 3947* 

7. Norwich and Norfolk Joint Stock Dank: 

[1836.] Amount of outstanding notes of the Norwich and Norfolk Bank, Hignolu 
2788.’ 


ti. Papers laid bef ore the Cummillee : « 

[1837.] Ueiuvn, showing the average amount of the circulation of utistaniped pro- 
missory notes on which composition in lieu of stamp duly lias been paid by the several 
banking csiablishmcnts in Ireland, fiuiii the liaif year ending 3ISI December 1836, 

A]>p. p. 168- An aecuimt of the aggregate amount of notes circulated in England and 

Waits by [)rivate banks and by joint stock banks and their branches, (iisiiiiguishing 
jirivale trom joint stock banks, App.p. 168— lleturn, showing the evorage amoimi of 
the circulation of unstamped promissory notes on which composition in lieu of stamj* 
duty has been paid (pursuant to the Act of y Geo. 4, c. 80) by the several banking 
t?stabJishments in Ireland, for each half-year from the commeneeifieiJt thircol to the 3isr 
December 1836, 169. 

See Acts Par iiamenl. Hank Post Hill . Honds. Branch Hanks^ i. Cirai/alion. 

Discrepancies in Accounts, 2. Ejichanging Notes. Gloucestershire Jianking Company. 

Lamdoivne's, Lord, ProJit and Loss. Reghtry of Promissory Notes. Small 

. Notes. 
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Proprietors. See Shareholders* 

Prospectus* [1836.] Desirable that persons wishing to create a joint stock bank should 
be obliged to insert their names in the prospectus, Amery 646, James 709. 

Protest* [1837.]. Nature of the protest entered QO the minute-book of the Agricultural Bank 
by Mr, Mitchell, the, manager, Gresham 3306-33<^8* 

Provincial Bank of Jteland : 

[1836,] Under the necessity of subdividing their large shares into small, for the pur- 
pose of extending their connexions, Stuckey, 1391. 1509. 

[1837,] ^ Period of commencing operations, and its constitution when first 

esiablishcd, Marshall 4319, 4320. 4326^ Report to the proprietors annually; 

manner in which the report is prepared and by whom ; it is published and cir- 
culated among the proprietors, Marshall 4303-4315 Manner in which the directors 

of the Provincial Bank transact their business; minutes of the daily committee are 
always submitted to the general court for review and confirmation, Marshall, 4357- 

4361 Mode of conducting their business in Dublin, Mahony 4117-4121-^^ — -Cause 

of the proB,p€rity of the Provincial Bank, Marshall 4537 I'heir object in issuing 

small shares, Marshall 4494. 

Resolutions of the Provincial Bank with respect to their loZ. shareholders, Marshall 
4541-4543 That bank would have been equally as illegal as the London and West- 

minster Bank, had an amendment not been introduced into the bank charier, making an 

exception in favour of the Provincial Bank, Mahony ^\\o Are obliged to keep a 

certain anrount of gold at each of their branches to meet their issues, and to make a 
return quarterly to the Chancellor of the Exchequer of the state of their issues and 

amount of their specie on hand, Mahony 4083 Measures taken by that bank 10 guard 

against the commercial pressure, Mahony 4015-4021 Charge of the Provincial Bank 

having combined to embarrass the Agricultural Bank was not true ; on the contrary, they 

did everything they could in order to prevent any mischief, Mu Aony 4021. 4044 

Manner in which their report acted unfairly towards the Agricultural Bank, Dwyer 3129 

Refused to take the notes of the Agricultural Bank during the last run, unless the 

parties lodging them endorsed them as a guarantee, Dwyer 3140, 3141 Instance of 

their sending an unusually large quantity of notes to the Agricultural Bank on the 
morning of its stoppage, Dwyer 3141-3144. 

Naturb of the ofders issued by their agent at Sligo relative to taking the notes of the 

Agricultural and Commercial Bank, Dwi/ef% 02 S Number and situation of branches ; 

amount of nominal capital; number and value of shares; number of shares issued, and 
amount of paid-up capital; date of the several calls and amount of instalments ; date of 
deed of settlement and number of signatures attached ; places at which notes are made 
payable ; rate of interest allowed on deposits, &c. App. p* 83, 84. 

See also Accommodation Bills. Accounts* Actions at Law* Agricultural ami Corn- 
rnercial Dank. Assets and Liahilities. Auditors. Dad Debts, 7. Balance Sheds, r^* 
Ballinasloe Fair. Bills of Exchange, 7. Branch Banks, lo. Cj Mjft Credits. Cmn/- 
lalion. Credit. Directors, 6. Dividends* Dublin. Exchanges.mExchar/ging Motes. 
Gault, Mr. Gold. Goulburn, Mr. Inspectors. Interest, 3. Legal Tender of Bank 
of England Notes. Local Bills. Managers (f Banks, 4. Newry Branch Bank, 
officers. Periodical Returns. Promissory Notes, (>. Public Revenue of Ireland.' 
Roche, Messrs., (of Limerick). Runs upon Banks, 3. Salaries. Specie. Stock. 
Value of Shares, 1. 

Public Revenue of Ireland* [1837.] Arrangement between the Bank of Ireland and the 
Provincial Bank with regard to the remittance of the public revenue, Mahony 4122-4127, 

MarsAr/// 4383-4385 Period of making remittances of the public revenue, Marshall 

4386. 

Publication of Accounts : 

1^836.] Joint slock banks should be required to make periodical returns of their affairs 
to their shareholders, Giibert^^T, 298, James 754, Stuckey 133 ^* Austin 

p. 130, Martin 2409. 2431 Mode recommended for publishing the assets and liabili- 
ties of joint stoek banks, Stuckey 1339, 1340. 1348. 13B2, Martin 2 44^. 2451 

How the puhlic.atioi>would become beneficial to the public, Stuckey 1343, 1344 — ‘-Banks 
of issue should he compelled to make a return of their accounts to the Stamp-office 

every six tnonlhs, so that they may be published in the Gazette, Stuckey 1519 Averse 

to the publicaiion of accounts, as liable to much abuse, Gurney 2536 Obnoxious ancf 

unpopular, easily evaded, and without adequate advantage, Harding 2272, jp. 139. 

No objection tc^ the disclosure of the private atiairs of joint stock banks, prd- 
videfl the same be required of private bankers, Burdekin 35, Jackson 70, Amery 657 
——No objection to llu* publication of the ainoiinl of notes joint stock hanks h.ave in 

circulation, Gibbins 1283-1289 Reason why the principle of publishing accounts by 

hanks of issue does not apply to. banks of deposit, Stuckey 1398, 1399 General wish 

on the part oi* the directors of the Bank of Manchester for publication of accounts to 

‘ .such 
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Publication o/‘-4ccomw^s— continued. " 

such an extent as should be satjafactory security to the pubiici Burdekin 34— — Joint 
stock banks should be required to render an account to Government to show that their 
regulations are properly attended to, vHarding 2272, 139. 

[1837.] Obliging joint stock banks to make a peWodical return of their assets and 
liabilities, tlie same as the Bank of England, would be no criterion of the solvency of 
the bank, Gilbart 2170,2171. 

Einbarrassmenis of the Agricultural and Commercial Bank attributed in a great mea- 
sure to. the publication of the assets and liabilities of the joint stock banks, Dwyer 
302s- 

See also Allhorpe, Lord. Assets and Liabilities, lluskmon, Mr. Promissory Notes, 

Pymy Boyle, LowSf Co. [1837.J Account of the transaction between them and Mr. Mooney 
relative to his shares in the Royal Bank of Ireland, Gresham 3269. 

Pym, Mr. [1837.] Arrangement between him and the Agricultural Batik relative to the 

payment of the call on his shares, Dwyer 3197-3199, Gresham 3255 ^Part taken by 

witness to enforce the payment of the call on Mr. Pym"s shares, and explanation given 

by the board respecting the transaction, Gresham 3255-3266 Manner in which 

Mr. Pym’s bill came into Mr. Taylor’s hands, Gresham 3255-3266. 

R. 

Rapcr, Mr. [1837.] Period of his appointment by the Agricultural and Commercial Bank, 
and superior manner in which the books were kept in consequence thereof, Gresham 

3249-3251- 

Re-discounting Bills of Exchange : 

[1836.] ^Nature of the system as carried on by joint stock banks with the Bank of 

England, James, 779-784 Mode adopted by joint stock banks in the North of 

England of re-discounting, Burdekin 40-43. 

Somers(?tshire Banking Company never re-discount a bill of exchange, Stuckey 

1424 System never acted upon by the Stourbridge and Kidderminster Bank, 

as being unsafe in country banking, Amery 548-550. 574-578 Reason why it is 

unsafe for country bankers, Amery 590-593. 605-608 Evils likely to arise from the 

practice of rediscounting by joint stock banks, Amery 621-637 System of re-dis- 

counting bills by joint stock banks is dangerous as aifecting the currency, credit and 

the circulation of the country, Martin 2423 Practice of rediscounting, is a proof that 

a bank is giving accominudaiion beyond its own resources, Martin 2343-2345 

Several joint, stock banks have very much injured their credit by re-discouiiiiug, 
Harding 2251, 

System of re-discounting by joint stock banks never can be relied on with safety, 

Harding 2252 System is objectionable, as exposing the connexion of parties in the 

way of trade, Amery 675 Reason why it is dangerous for a bank to depend for its re- 
sources on re-discounting bills, Stuckey 1435-1443 Banks depending upon re-dis- 
counts must always he liable to be contracted in their operations, Stuckey 1441 

Instances in 1825 of not being able to get bills re-discounted, Stuckey 1436 Pai- 

ticulars respecting a terrible explosion in the money market at Liverpool from the system 
of re-discounting, as at present adopted by some joint stock hanks, Martin 2313-2319 

Practice of rediscounting much more general latterly than ever known to ha, Marlin 

2320-2323. 

Much better to enlarge the capital of a bank than resort to the system of re-discount- 
ing bills, Siucket/ i*:|37 Opinion as to ilic principle being safe and prudent lor 

joint slock banks, James 791-797, Cassels 1663-1666 Usual piaetiee fen* banks 

of i^-sue to re-discount occasionally, Casseh 1677, 1678 System of re-discounting 

by joint stock banks is not ohjeetioriable provided it is not carried too far, Gibbins 

999 Legislature could not usefully interfere to cheek the present system of re-dis*- 

counting by joint stock banks, Gibbins 1013. 

[1837.] Difficulties of the Northern and Central Bank were caused by their being 

unable to get any of their bills re-discounted. Moult 94-96 Keasoii why the system 

of re-discounting for Joint stock banks by the Bank of England adds more to the 
circulation than allowing joint stock banks to issue their own paper, Gilbart 2040, 
2041. 2054-2068. 

See also Hank of England, j . Batiks of Deposit. Bill Brokers. Birmingham Banking 
Company. Commerce. Exchequer liills. Interest Lowndes & Bateson, Money 
Market, Over-trading. Projit and Loss. Speculation. 

Registration of Shareholders : 

[1836.] Deficiency of the law as regards the names of proprietors registered at the 
Siamp-oliice, Rep. p. ix ,* [1837] Mahony 3843^ — —Certificates of shares should be 
printed, or annexed to a copy of the deed of seitlenienl, Martin 2431. 

a26. k4 [1837.] 
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Hegislration of Shareholders — continued. 

[1837.3 The fact of a name appearing registered is sufficient evidence to entitle any 
person who might get a verdict against the company to issue execution against the 
individual whose name appears so registered, Mahony 3927, 3928 ^No regular state- 

ment of the stock account, or any list of shareholders, was kept at the Agricultural Bank, 

JJundas 4223 Witness applied for a copy of the Stamp-office list of shareholders, 

but was told by the clerk that no such list was kept at the bank, Dundas 4225 

Stanip-odice should be autliorized at stated periods to examine the registry with the 
returns made, so as to ascertain that the return was kept regularly and fai^ifully, Mahony 

3936 Legislature should provide that no transfer should take place ui the shares of 

joint stock banks without a duplicate being lodged at the Stamp-office, 3866, 

3867.— -/See also jPar^wer^. Transfer of Shares. 

Regisfiy of Prmnissory Notes. [1837.] ^rown is entitled to a per centage upon the issue of 
a joint slock bank, whereas the Agricultural Bank never kept any account whatever of 

the notes they issued and retired, Mahony 3929 ^The Act requires a registry of notes 

to be kept, but does not enforce it in the shape of a recorded document to be lodged at 

the Stamp-office, Mahony 3930 How witness became acquainted that no registry 

of the notes of the Agricultural Bank was kept, and steps taken by him to cancel the 
notes of the bank, 'Gresham 3238, 3239. 

Remittances : 

[1836.] Mode of making remittances to Hamburgh by bills of exchange, Casscls 
1605. 

[1837,3 Amount of the remittance witness brought to London from the Northern 
and Central Bank at Manchester, Evans 1129, Braidley 1426 Nature of the secu- 
rities comprised in the remittance, Evans 1146 Authority upon which the remittance 

was ina<le, and cause of Mr. Evans being intrusted with it, Moult 41-Gi. 

See also Evans, Mr. Lost Parcel. Post Bills. Public Revenue f Ireland. 

Renewing Bills of Exchange. [1837.] Practice of the National Provincial Bank with 

respect to renewing past-due bills, Robertson 2389-2399 Northern and Central Bank 

not in the habit of renewing bills, Moult 190. 

See also Bills of Exchange, 4. 

IJewf, Payment of. [1837.] Local bills in Ireland generally arise from advances made to 

H arrears of rent, Marshall 4417-4422 At Boyle branch bank the accommodation 

5 appeared to be for arrears of rent principally, Dundas Far better for a 

tcmaiit to pav his rent out of the |iroduce of his farm than seek accommodation from 
a bank, Mafiony 4012. 

*See also Bills (f Exchange, 3. Farmers. Middlemen. 

Reports. [1837,3 lleport of the Agricultural and Commercial Bank of Ireland of the 17111 

October i83h, l)a?ycr 2631, p. 149 Practice of the Provincial Bank of Ireland to 

submit a report to the shareholders on the third Thursday in May, it being previously 
submitted to the directors to be approved of by them, Af^/rsAa// 43of)-43 12. 

See also j 1 uditor*s Report. National Provincial Bank. Northern and Central Bank. 
Norwich and Norfolk Joint Stock Bank. 

Rc-purchasing Shares : 

[1836.] Nature of the provision made in deeds of settlement relative to joint stock 

banks purchasing their own shares. Rep. p. vi. Cause of the Northern and Central 

Bank being compelled to purchase their own shares, Casscls 1589-1591. 

[1837.] Particulars respecting 45,348 U being the amount of stock re-purchased by the 
Agiicuiiural and Commercial Bank, and how the transactions connected with it arose, 
jjvyijer 2C)C)9-30o8. 

See also Bell, Mr. Thomas, jun. Dixon, Mr. Palmer, Mr. (of Longford). Taylor, Mv. 
IVilliamson Jones, Messrs. 

liesmjcd Fund : 

[183G.] Joint slock banks should be required to have a reserved fund to meet occa- 
sional losses, James 840, Stuckey 1500 Nature of the reserved fund of the Norwich 

and Norfolk Joint2Siock Bank arising from the undivided profits, and how appropriated, 

Nitnnio 412, 413 None ever formed, thougli provided for in the deed of settlement of 

the Norwich and Norfolk Bank, B/gwo/rf 2754-275G —Plan adopted by the Manchester 

anti Ijverpool District Banking Company, relative to charging the reserved fund f<*r 
losses with past-due bills, Jackson GO. 

[1837,] Object of a reserved fund, and reason why it is not necessary it should be 

invested in government securities, (iilbart 2125-2127 Desirable it should be invested 

in government sccurititfs, Goodicr 3559-3582. , 

Resolution of the Agricultural and Commercial Bank respecting the appropria 
tion of a certain sum as a reserved fund, and how carried into effect, 2805-2808. 

See also Premium on Shares. 
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Reports. 1836 and 1837 — corUinued. 


Reserved Shares : 

1. Advantage of the Reserved Shares, 

2 . Evils of the System. 

3. Birmingham and Gloucestershire Banking Companies. 

4 . Northern and Central Banking Company, 

5. Norwich and Norfolk Joint Stock Bank, 

(I, National Provincial Bank, 

1 , Stourbridge and Kidderminster Bank, 

1 . Advantages of Reserved Shares : 

[183(5.] Very acivamagcous in extending the business of a joint stock bank, if judi- 
ciously placed, Gihbins 92(5. 1035 Means of acquiring custom by the issue of shares 

very advantageous to joint stock banks compared with private banks, James 

Manner in which the issue of reserved shares tends to increase the business of a bank, 

Austin I93b-"i942, Harding 2170-2173 Only given to persons residing in the 

neighbourhood for the purpose of increasing the business of the North of England 

Joint Stock Bank, Austin 1920, 1921 Number at present on hand, Austin 1918 

Persons of properly and influence always selected in the disposal of the reserved shares, 
Gibbins 1118. 

[1837-] Usual for directors of banks to allot shares for the purpose of gaining 
business. Moult 257. 

2. Eld Is of the System: 

[183(3.] System of reserving shares very improper, James 7^29-732, Martin 238G, 

Gurney 2502-2509 Reason why the system of reserved shares for the purpose of 

drawing custom is bad in banking companies, Stuckey 1505-1510 Effect of reserved 

shares in withdraw'ing businesrs from private hankers, Gurney 2505-2508 Instance of 

a preiniuin of 5,000/. being ofl’ered to a house of business for their custom, by means of 

reserved shares, Gurney 2506 Parties should be prevented from speculating in 

reserved .shares, James (393-t59G Not possible to issue reserved shares at a discount, 

Gibbins 1044. 

3. liirmingham and Gloucestershire Banking Cornpunks: 

[183G.] Number of, in ilie Birmingham Banking (company, and how disposed of 

by tb<? direelors, Gibbins 922, 923 -Amount of reserved shares always made known to 

the proprietors at their annual meeting, Gibbins 1032 Purposes for which the pre- 

miums on the reserved shares of the Birmingham and Gloucestershire Banking Compa- 
nies have been appropriated, 1194-1198 Those of the Gloucestershire Bank 

were all <Iis|Hjsed of among fiersons likely to benefft the establishment, Gibbins 959- 

4. Northern and Central Banking Company: 

Purposes to which the reserved shares of the Northern and Central Bank 
were applied, Cassels 1567. 1577* 

[1837.] Number of undisposed shares belonging to the Northern and Central Bank, 
Moult 123 Whether the shares apportioned to tlie directors of the Northern and Cen- 

tral Bank were included in the return of the number of shares upon which the capital of 

the bank was paid. Moult 488-495 Instance of a director of the Northern and 

(Central Bank hatiding over the profit on the sale of liis shares for the benefit of* the hank, 

Eyle 1084-1087 Cause of rhe discrepancies in the acc*»unt of the number of’ .shares 

stated to have been divided among the directors of the Northern and Central Bunk, 

Moult 585-590- Cause of the ailotmeni of shares to the directors of the Northern 

and Central Bank not being recorded in the minute-book. Moult 530-543. 

f>. Norivicii and Norfolk Joint Stock Bank: 

[1836.] Cause of the shares being issued at a ]>remium, Biynold 2715- System of 

reserved shares for the juirpose of issuing to customers allended wiili good effect in 
certain districts of the Norwich and Norfolk Bank, Nimmo 501-503. 

fi. National Provincial Bank: 

[1837.] Amount of the unissued shares of the National Provincial Bank, Roberlfion 
2271. 

7. Stourbridge and Kidderjninstcr Bank: 

[183G.] Particulars respecting tliosc of the Stourbridge and Kiclderminst(*r Bank, 
Amcry 553-55G Pji poses those of the Stourbridge and Kidderminster Bank are 

, applied to by the directors, Aricry 5(>4~a^9- 

Sec also Shareholders. 

Kest. [183G.] Amount of rest a bank of issue should keep in proportion to its circulation 
Stuckey 1545, Cassels 1G48. 1G50. 

Restrictions. [183G,] No restrictions should be imposed upon banks of issue that arc not 
imposed on banks of deposit, Gibbins 1260. 

Rever{ue. See Public Revenue of Ireland, 

0.62, 
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Reports, 1836 and 1837 — continued. 


Itohertson, JJaiiid. [1 HqO.] (Analysis of his Evidence.) — Manof^er and agent in London of 
the National Provincial Bank of England, 2805-2809— Places at which the business of 

the bank is carried on, and system of management, 2812, 2813- Places at which local 

boards are established, 2814-2816 Control exercised by the manager over the ac- 
counts of the local directors, 2818 Joint assent of the manager and local directors 

ref]uircd with respect to the discount of bills on making advances, 2820 Report made 

to the London Board in tlio event of any difference of opinion between the iimnagcr 

and local directors, 2B20 System of management adopted at the local directions, 

2821, 2822 Descriptioii of notes issued, where dated, and made payable, 2824-2834 

Situation of agencies and sub-braiiches of the bank, 2829 No fixed nUc' as to the 

amount of cash kept at the sevctal branches and sub-branches, 2835 Mode of sup * 

plying them with cash, 2836-2838- 

Naines of the London agents, and how supplied with funds to m^ci the demands of 

the bank, 2839-2846 Certain sums kept in Exchequer Bills to answer any immediate 

demands that might be made, 2847, 2848 Amount of dividend, 2867 Account of 

the assets and liabilities made up previous to the declaration of a dividend, 2868 

Amount of reserved fund, and bow derived, 2869 Account to which the premium on 

shares is carried, 2870, 2871 N.o difficult}^ enteilained as to the managcmeni of the 

branch banks, in the event of commercial difficulties, 2872-2875 Purposes for which 

manag<*rs^ drafts on London agents are given, and dates at wdiich given, 287(>-28S3 

Number of shares issued al a premium by the directors, 2884 Niinibcr of sl)ares at 

present unissued, 2886-2889 Manner in which the directors became vested wilii the 

power of issuing 20/. shares, 28()0-2892 -Proprietors understand that the pieaiiuin 

on the shares issued is to be kept as a reserved fund, each class of sharcliolders equally 
participating in it, 2893-289G. 

System of over-drawing accounts very unsafe, 2908, 2909 System of bunking so 

well understood in Scotland, that there is no cliancc of a run to any extent, 2910 

Chartered stock banks of Scotland are the greatest holders of Government si curiiics, 

2913 Scotch banks would consider it more to their advantage to employ their capital 

in discounting bills than in Government securities, 2915 Opinion with reference to 

the principle of limited liability as applicable to joint stock banks, 2916-2928 

Duties of the inspectors of the National Provincial Banking Company ; ))eric)(l of their 

visiting their various branches, and nature of their insper tion, -9-^9-2933 Amount of 

security required from an agt nt to a brancli bank, 2935 Agents iuive disereiionary 

power wi ill respect to the discount of bills; in making advances consult the London 
board, 2937. 


[1837,] No 
si nee t h e Pa rl i amen tary 
w'hich branch hanks and 


material alteration in the management of 
inc|uirv of 1836 was insiitu 


National Provincial Bank 

instituted, 2217-2220 Idaccs ui 

agencies iiave been recently estaliliidnjd, 2221-2229- 


Practicc of tlie bank with respect to making notes payable at places wlietu e issued, 

2230—2237 Cause of ilie hank isstung shares uf small value in ])ref‘ero]i(;e to 

the original shares of 100 /., 2238-2244 Object of issuing shares, difficulty oC gening 

the second instalment ])aid, 2245 -2250 Power the directors possess of adding to the 

capital of the bank, 2251 Amhunt of the present paid-up capita!, 2252— — Extern 

of the last call, and aniount received, 2253-2259 Length of lime the* shareholders have 

to make the payment ere their shares become forfeited, 22()0 Larger the aniount [laid 

up the more respectable the eonstituency of a joint stock bank, 2262, 2263 Rale ol 

dividend on sliares, 2265 Nature of the report submitted to the proprietors, 2267 

2270 Amount of unissued shares of the bank, 2271. 

I'rinciplc upon which cash credits are regulated in Scotch banks, 2278, 2279 

Maimer in which the English system differs, 2280-2297 Promissory iJou\s preierable 

as security to the Scrotch bond, 2294-2299 Distinelioii betw^ecri local bills and bills of 

excliarigc, 2302-2310 Average pcr-centago for tlic loss sustained by the bank, 2315, 

231(1 Greater part of tlie ovtr-drawii aeeounls w ere made over to the hank by private 

banks, 2317-2319 Rate oi' interest paid on deposits and rate cliargccl on discounts, 

232o- 232()- Rale of commission diseounls, 2323-232(). 2358, 2359* Steps 

taken by the National Provincial Bank to guard against the pressure, 2327-2338 Call 

upon the shareholders was not made on account of the pressure, 2335 Operation ol 

lending money thiougli hill brokers, and rate of interest paid for the same, 2338-2341. 

Intention ol the National Provincial Bunk to increase the amount of their Governmeiii 


securities, 2342-23*44- 
forcign securities, 2345- 


Not permitted by deed of seltlement lu invest iiioiiey in 

^ — System of control exercised over tlic managers of braneh 

banks by inspectors, 234(1-2352 Nature of an inspecioi's duty, 2350, 2351 , 

Extent to which the securities of a manager are liable, 2353, 2354 Principle upo^i 

which the allotment oi shares is made*, 2355 Object of the directors issuing 20/. 

shares, 235()- Extent to wliiiji cash credits are made by the National Provincial 

Bank, 23(ii, 23G2 System c/l* advancing money on shares highly objectionable, 

23(i)3-23(jG Examination respeeling llie eirciilaiion of the bank, and cause of its 

increase latterly, 23G8-2374 Distinction between local bills and bills of exchange, 

23S3-2388 Practice w itli reispect to renewing past-due bills, 2380-2399. 

Instniciiou to managers at the branch banks never 10 discount for parties having 

pajil-due 
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Robertson, Daniel. (Analysis of his Evidence)— row/ ///wed. 

past-due bills, 2396 Buly of the inspectors with respect to past-due bills, 2400, * 

2401 Value of shares should be regulated according to the trade of the particular 

locality, 2402— 2404“'~Power of making calls on the shareholders adds very much to 
the security of the bank, 2404— 2408— Commencing business with the whole atnoiint 
oi capital paid up is disadvantageous to joint stock banks, 2409-2419, 2443-2447— 
Opinion as to the proper mode of establishing a bank as regards paid-up capital, 2418, 

2419 Stoppage of the Northern and Central Bank attributed to their capital being 

wholly paid up, 2422-2428 Amount paid up on the last call upon tlie shareholders ; 

cause ol the directors not enforcing the forl’cilure of shares when not complied with, 

242o-‘243(>- -Not possible to cuiculate the amefunt of capital a bank may profitably 

employ at its first starting, 2447. 

Messrs, (of liinierick.) [1837.] Cause of their being selected as local directors of 
the Pjovincial Branch Bunk at Limerick, Marshall 4340. 

Rotherham, See Sheffield and Rotherham Joint Slock Jianking Company, 

Royal Bank of Ireland, [1^37.] Disability that establishment labours under from having no 

power to sue and to be sued, Alahony 4113 Particulars resj)ecting the shares of llic 

Royal Bartk held by the Agricultural Bank, and names of the parties holding llu m, Dwyer 
2()73. 2()82, (iresliam 32C)8--32S4 Object of the Agriciiliural Bank becoming pro- 
prietors of Royal Bank slock, Goodier 3503-3563 Ainouni of nominal capital, 

lunn her and value of its shares; amount of paid-up capital; date of the several calls, 
and amount of iustaiments ; number of signatures to deed of settlement, 4fcc. ficc. 

<J5> J)6. 

See also Coji/and, Charles, Pym, Boyle, Law Co, 

Royal Bank of JJve/poo/, [i83(j.] Ainouni of its nominal and paid-up capital ; number 
and vaUie of .sljar(?.s ; (iaii; of itho sever;d culls and amount of instalments ; rate of interest 
paid on deposits, &c. Apjj, p, 243 ; [1837] App,p. 85. 

Rngeley, See Lict field, Kageley and lomworlh Baltic, 

RUiWs rr<}\ Banks : 

1. Generally, 

2. AgriciiUural and Commercial Bank, 

Brovincial Bank of Jrcland, 

1 . Generally : 

[ itS’ipi.J System of banking so well understood in Scotland that there is no cljance ol 
a run to ;my extent, Robertson 2010. 

[183^.] Inimediate demand never comers upon a bank, it always has an upportnmiy 
of jiuiging of the probability of its ilemands, GUbnrt 2209, 

2. Agrkuhural and Commercial Batik: 

[1837.] Period at which the run first manifested itself upon tlie Agricultural and Com- 
mercial Bank;, 2722. 2859. 2 8()8, 4194-4196 Particulars respecting the 

run upon the vXgriccliural and Commercial .Bank at the time witness first became a direc- 
tor, Cn'.vAw/a 3231-3233 Itun in July’ 1835 upon the Agricultural Bank very iinirh 

augmented Iiy tlie op[)ositioii siiown to it by the National Bank of Ireland, JJiryer 3084- 
3086 — Means taken by ilu* Agi icidturai Bank to restrain the pressure upon them, 

2848. 2868-2871 . 31 23 Directions were given to all the managers at the 

branches of the Agricultural and Commercial Bank to restrict their issues when the 

jiressure appcarecl, Dwyer 2725-2728 Agricultural Bank would have sustained ail 

the (iiHiculTies piessiiig uprai them had the proprietors come promptly forward on Mie 
occasion, JDwycr 2850, 

3 . .Brovincial Bank of Ireland: 

[1837.] Account of the runs upon the Provincial Bank ; causes that originated liieni , 

Mahony 3952, ilir/ns/'/f:/// 4429. 4445 Evidence as to the stejis taken by the Piovineial 

Bank 10 guard against the commercial prt?3si?re ol* 1S36, jV/ffrvAw// 4458-4463 In 

1828, the Provincial Bank of Ireland remitted 700,000/. in gold and bank post bills to 
meet tlie run 4|^ii liuir branch banks in Ireland, Marshall In 1836, tlie Pro- 

vincial Bank remiiteii 400,000/., but had previously made preparations, foreseeing the 
event, 4442. 

See ako Agricultiiral and Cotnmerciol Bcjdi, failures. Panics, 1. Small ^oles. 

S. 

Saddle worth Banking Company. [1836.] IS umber and situation of its branches ; amount oi* 
nominal and paid-up capital; number and value of shares ; date of calls, arid amount oi 
instalments ; rate of dividend, and variations therein ; places at which notes arc payable ; 
rate of interest on deposits, &c., jlpp, p. 214; [1837.] ilpp.p. 53* 

^ 0.26. I 2 
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Reports, 1836 and 1837 — cotUinued. 


Salaries : 

[1836.] Amount paid the managers at the branch banks of the Gloucestershire 
Banking Company, Uihbim 1223, 1228. 

[1837.] Amount of the salary of the irispector to the Agricultural and Commercial 

Bank, Crosse 3637 Amount of the directors* salary of the Provincial Bank; sum 

allowed by the deed of settlement as provision for the directors, Mars/wZ/ 4351 -4356 

Reduction in the amount of the directors* salary was their own act, Marshall 4356 

Those of the Provincial Bank of Ireland are not to exceed 250 /., though attending 

every meeting, Marshall 4351 Salary is generally arranged from the number of 

attendances a director gives. Marshal 

See also Agricultural and Commercial Hank. 

Salford. See Manchester and Salford Bank. 

Savings Banks : 

[183G.] The same provision should be applied to joint stock banks as is adopted 

with savings banks on their establishment, Gilbart 2116, 2117. 

« 

[1837.] Instances of persons in lower ranks of life withdrawing their money from the 
savings banks and investing it in shares of the Agricultural Bank, and object that 
induced them, Dundas 4143-4150. 

Scotch Banks. [1836.] Their system is always to hold a certain amount of funded pro- 
perty, Cassels 1838-1840 Chartered stock banks of Scotlanil are the greatest holders 

of Ooveriimeiit securities, Robertson 2913 Would consider it more to their advantage 

to employ their capital in discounting than holding stock, Robertson 2915. 

See also Acts of Parliament. Cash Credits. Commission on Discounts. Discounts. 
Interest, i. Overdrawn Accounts. Stock. 

Scotch Bonds. See Bonds. 

Scotland. Ssee Banking. Branch Banks. Calls upon Shareholders^ 1. Promissory Notes, 2. 
Runs upon Banks, 1 . 

Secrecy. See Customers^ Accounts. 

Securities : 

[183G.] Security held for the balances of current accounts due to the Northern and 
Central Bank; effect of suddenly calling it in, Cassels 1705-171G. 

[1837.] Nature of the securities given by the directors of the Northern and Central 

Bank for the debts owing by them to the bank, 176-180 Description of 

security dcpositcfd with the Agricultural and Commercial Bank upon overdrawn accounts, 

Dwyer 2773, 2774 Those foond at the Agricultural branch banks were exceedingly 

small, averaging from 1 /. to 10/., Dundas 4203 Description of security tendered the 

Northern and Central Bank for the advances made to the Agricultural Bank, Dwyer 

3033- 

See also Advances to Customers. Agencies. Assets and Liabilities. Bank of England, 1 . 
Braidley, Mr. Deposits. Evans^ Mr. Foreign Securities. Managers of Banks.* 
Ojficers. Overdrawn Accounts. Stamp Duty. 

Shareholders : 

[1836.] Bcstsccurity for the good conduct of a bank is the respectability and wealth of 
its proprietors, JVi'w/wo 504, Gibbins 1022, 1023, Stuckey 1453, 2152,/;. 129,130; 

# Every shareholder should be rrcpiired to hold 100/. stock in the aggregate, 

2152 More advantageous to joint stock banks to select tlie holders of their shares 

than to allow every applicant to have them, Gibbins 1047 Great inducement held 

om to persons to become shareholders, from the cash credit they become entitled to, 

Austin 2131 J.csseiiing the number of the proprietary addf much to the respcctabiliiv 

of joint stock banks, Stuckey 134G, 1347 Should have the power of the niost accu- 
rate investigation of the afiaiis of the bank, Gurney 2538*1 Number of the North 

of Eiiglanil Joint Stoek Bank, Austin 1931 Shareholders of the Northern and 

Central Bank do not possess any advantages in obtaining tidvni^^.s that arc not 

siflTordcd to the rest of the cu.siomcrs, Cassels 1598 Those -^f llie Northern and 

Central Bank have very much increased, both in number and respectability, by the mode 
of issuing the reserved slrares of the bank, Cassels 1570. • 

[1837.] Proportion of the accounis of the Northern and Central Bank that belong 

to shareholders, Evans I33i-“1333 ^The capital of the shareholders in the Norilierii 

and Genual Bank is estimated at ten millions, Moult 100-102- State of the law rela- 

tive to the insertion of the names of shareholders; defect therein applies equally to 

England, Ireland and Scotland, Mahony 39*21-3928 Defects in the law as to the 

lights of shareholders, no mode being provided by which they can be summarily 

obtained^ 
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Shareholders — continued. 

obtained, Mahony 3968 Greater publicity should be given to the names of sharehol- 

ders in joint stock banks, Gilbart 2115. 

See also Accommodation, Assets and Liabilities, Auditors, Balance Sheets^ i- 
Belfast Branch Bank, Calls upon Shareholders, Deeds of Settlement, Directors, 
Dissolution of Partnership, East rf Bn^land Bank, Failures, 3. Inspection of 
Accounts. Liability of Shareholders, List of Shareholders, Losses, 1. Meetings of 
Shareholders, Overdrawn Accounts. Paid-^up Capital, 1 . Provincial Dank of Ireland, 
Publication of Accounts. Begistration of Shareholders, Ituns upon Banks, 2. 
Somersetshire Banking Company, Speculation in Shares. Value of Shares, 3. 

Shares : 

[1836.] No provision made by law as to the amount of shares to be subscribed for 
previous to commencing business, Itep. p, viii. Number of shares issued at a pre- 

mium by the directors of the National Provincial Bank, and amount applied for, 

Robertson 2884 -Number of shares at present unissued, Robertson 2886-2889 

Number of those of the North of England Joint Stock Bank, Austin 1914 Number 

of tliem should be fewer, of greater value than at present, and tlie whole amount paid up, 
Harding 2272, />. 139. 

[ *^ 37 -] Number and value of the shares held by the proprietors of the Agricultural 
and Commercial Bank, that signed the deed of settlement, Dwyer 2608, 2G09. 

See also Advances upon Shares. Deeds of Settlement, Directors, Forfeiture of 
Shares, Instalments on Shares, Lien upon Shares. Managers o/‘ lianks^ 5. 
Premium on Shares. Private Ledger. Repurchasing of Shares. Lteserved Shares, 
Royal Bank of Ireland, Speculation in Shares, Transfer of Shares. Value of 

Shares. 


Shejfield and llallamshire Bank. [1837.] Amount of nominal capital; number and value of 
sliares ; number of shares issued ; amount of paid*up capital; date of the several calls; 
number of signatures to deed of settlement ; number of shares held by the bank; rate of 
interest allowed on deposits, &c., App, p, 73. 

Sheffield and Rotherham Joint Stock Banking Company, [1837.] Place at which its branch 
is situate ; amount of nominal capital ; number and value of its shares ; number of shares 
issued and amount of paid-up capital; rate of dividend declared, and variation therein ; 
dale of deed ol‘ settlement, and number of signatures attached to it, App. p, 58, 59, 

Shejfield Banking Company. [1836.] Situation of its brunch ; amount of fiominal and paid- 
up, capital, iMc. &o. App. p, 232; [1837] ^PP- 44* 

She(field Branch Bank. [1837.J Amount of the loss sustained by the Northern and Central 
Bank at that branch. Moult 774, See also Losses, f}. 

Shields. See Newcastle, Shields and Sunderland Union Joint Stock Banking Company. 

Shropshire Banking Company. [1837.] Number and situation of its branches; amount of 
inmiinal capital, &c. App, p. 8, 9. 

Sloane, Mr. [1837.] ^^hject of liis being selected as a local director of the Belfast Branch 
Bank, Marshall 4340. 

Small Bills, See Bills oj' liirhange, 3. Butter Market, Butter Merchants. Instalments 
on Shai’cs. Losses, 3. Rent. 

Small Notes. [1837.] Opinion as to assimilaiiiig tlie law of Ireland as to small notes 
with the law of Jingland, 45.53-4 — Competition and extension of banking 

in Ireland could not have taken place to the extent it did, but for the small-note 
circulation, Marshall 4555 — Were the foundation of the pressure and run tliat look 

place in 1836, Mahony 3960 Insecurity and liabilitjr to alarm in Ireland is very 

iniich increased by the small-note circulation, Mahony 4085, 4086, Marshall 4561 

Bank (3f Ireland couliS never have discounted at four per cent, while the Bank 

of England cdiargcd fi\e per cent, but for the small-note cireulalion, Alahony 

The abuses: that existed in the Agriculiiiial Bank could never have happened but ior 
the small-iiut- circulation, Alahony 4087, 4088. See also Nenagh Branch Bank. 


Small Shares. See Value of Shares, 2.4, 

Small Towns. See Agt.ncics. 

^Soliciting Custom. [1836.J System ti country towns of inducing people to become sir. 
holders and ofiermg to lend them money, is very imprudent conduct on the part of j< 
stock banks, Stuckey 1521-1529. -Stt? also Rescfved Shares. 

Solicitors Bills. [1837.] Amount of the law charges of the N(»rt!iern and Central Bank, 
Moxdt 1 53, p. 8. 


ire- 

joint 


Somersetshire Banking Company, [1836.] Origin of the company, and number of share- 
holders, Stuckey 13*3-1315 Cost of its issue, 1539 No persons admitted as 

u.c6. / ^ shareholders 
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Somenelaftirv. JJanking^ Comjmnj/ — coiitinuo^l. 

sharelioldors of the Somersetshire Banking Company, without the sanction of the direc- 
tors, Stuckey 1492 Number of its branches; amount of nominal and paid-up capital; 

number amJ value of shares ; rate of dividend ; date of deed of settlement, and number 
who signed it; places notes payable at ; rate of interest 011 deposits, &c. p. 194, 

J95; [’^37] » 3 - 

See also Bud 3. Farmers, Past-due Bills. Promissory Notes, 2. 

South Lancashire Bajik, (Manchester). [1837.] Ai«ount of nominal capital ; number and value 
ol’ shares; number ul’ shares issued, anti raiiount of paid-up capiial ; date of the several 
calls, and amount of the several iiAstalments ; daieoftleed of settlement, ami number of 
signatures tliereto ; rale of interest paid 011 deposits, &c. App, p. 31, 32. 

South ITV/ZeA, Bank of, [1837.] Amount of nominal and paid-up capital ; number and value 
ofshaies; dale of the several calls ; rate of dividend per share; places at whicii pro- 
nijssory notes are payable, &(*. AI7J7J. p. 101. 

South Wales, Sen West of Fn^laiid and South Wales District Bank, 

Snulhern Bank of Ireland, [1837.] Its origin, and names of the parties that seceded from 
the Agricultural Bank to join it, Dwyer 2779-2781, Goodier 3497, Alahony 3872 

3878 Part taken in its iiianagcinent by Messrs. Mitchell and Bennett, Goodier 3497 

Amount of nominal capital ; number and value of sbare.s ; number of shares issued ; 

date i»f calls and anionni of instalments ; place at whicrh promissory notes are payable, 
&c. App, p. 22, 23. 

Spalding, See Siam ford, Spalding and Boston Joint Slock Banking Compamt. 

Spankicy Serjeant. [1 837.] Purl taken by him in framing the laws for regulating joint sLOck 
banks, Maiuniif 3818. 

Specie. [1837.1 Joint stock l>anks should be required to keep a certain quninity of specie 

on band to meet their issues, Mahony 4079^ Provincial Bank has always a large 

sum of silver, as well as Bank of lingland and Bank of Ireland notes on Iv.ukI, beyond 
the amount of gold they are oV>lige<i to keep, to meet the notes in circulation, AlarshaU 
4399* also Bullion, Gold, 

Spec u tali on : 

Bard^iiig business of the cf)niitry will pass into the hands ot advciiturcr.s 
and insolvents if lh<‘ jM(/jcc;is fu: estsildisliing joint stock banks arc not innvi. diatciy 

cheeked, Austin //. 129 Joint stock hanks promote spetuiulion among the 

profile from the extended credit iliey atford, IJarding Manner in wbieb men 

wiilioni ca|‘itiil are ;d)le to lieconio sbarcludders in joint stock banks, Harding 212, 

Bunk 1)1' .laiulund advancing money to joint stock banks tends very inucli to imprudent 
sj)eetdalioii, Stuckey l.jlt). 

See also Bank of Knglandy 1 . 

Sjieeulation in Shares, [1836.J The low doc.s not provide agaiiisi joint stock banks .specn- 
Jating in their own stock, nor prohibit them making advances on the credit of their own 

shares, Kej>, p. i\. Much mischief arises to joint stock banks from the system ol 

.spec-ulaiing in sliarcs, Ninnno /i03--5i3, Arnery <\y [1837] ^^Hhari 2123 

A'erv improper for directors to lie engaged in the purchase and sale ol shares ot joint 
stock banks, eve n though it were for the bcmefil of llie bank, Amlin J 928-1 930— 
Greater facility to iraliic in shares of small value than Iju’lo:*, Austin 2 152— — kssuing 
those of small value tends to speculation, James 702—714, Harding 2222, Alartin 2383, 
Gurnet/ 2492-2494 V^ast deal of Jobbing in siiares carrietl on at York, Harding 

4? - '-tj- 

Spirit of speculation lias caused the esiablishuK'nt of joint slock banks raf.hiT than 

the want of acconmiodation on liic part of privare banks, Alartin 2308—2311 

Ft>rnivMion of joint slock banks for the ])urpe»£!e of speculaiioii is attended with great 

inconvenience anil danger, Alartin 2378-2381 Suggestions for preventing the esta- 

hiislnnem of joint stock banks lor speculative purposes, Jainc:: Obliging 

one-haif oi die value of shares to be paid up would lessen tin: spirit lor sficculuiion, 

,f antes 7iy 'I by increase of the amount of paid-up capital would tend to suppress it, 

Gibbitis io2/j — 1028 TrafKc in llie shares of the Norili of liiUglaad Bank contined to 

^ ork, Leeds and Mam-liestcr, Austin 2151, See also Bescreed Shares. 

Sia(fordsJiire. See li olccrltampfon and Staffordshire Joint Stock Bank, 

Staff'ordshirc, South. See IJatsalf and South Stojffordshire Bank, 

Stah/bridge. See Ashtony Sfalybridge, Hyde and Glossop Bank, 

Stamford, Spalding and Boston Joint Slock Banking Company, [1836.J Number dnd situ- 
ation of its branciies; amount of nominal and paid-iij) capital ; number and value of 
its shares, 8cc., App. p, 228, 229; [1837] App, p. Gi. 

Stamps Duty : 
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Stamp Duty : 

[1836.] Great irregularities wiii* regard to securities iuis arisen from 'the stamp duty 

system, JVhnmo 44G A reduction oi the scale of dulii s, and the adoption ot‘ a form of 

bond similar to those in use in Scotland and Ireland, recoinm (aided, JVimnio 44G. 

[1837.] All hanks in Ireland are obliged to compound for their stanij)s, Ma/toriy 3938 

Opinion relative to jilacing the Irish batiks upon the same fooling as the English as 

respects the payment of slamji duty, Mahony 3939-39I i Account of the stamp duly 

on hills of exciiaiige in Great Rrilain, distinguislung the lunnbcr and amount of each 
rate from l8‘28 to 1836, App.p. 167. 

See also Agencies. 

Stamp Office, [1H3G.] Joint stock banks obliged to return the na?!ie.s, vviih the r(^sidenct?s 

atiached, of all the proprietors of the bank to the siainp-ollice, ‘24G3 Maiiiier 

in ivliieh the returns of the circulation of joint stock banks to the stamp-otiice are made, 
IVood ‘ 24 ( 5*2 ; [1837J Gilharf ‘2188-2190. 

See also JJirmingham Jianking Company. Lists of Sharvimldcrs. Puhilealion of 
A ccounts. Kegislrntion of Shareholders, Transfer of Shares, 

Stelf Mr. [1837.] Director of the Northern and Central Bank ; nature of his calling, Aloull 

*>08 •Amount ()f shares tiansferrod to him, and premiuni at which transferred, Aloult 

4‘2G-.p2ri Cvuise of his paying a larger premium lor his shares m llu; Ntulliein and 

Central Bank tlvaii the oilier directors, Moiill 420. 444-450. 07G He paid a portion of 

liis debt, to tlie Northern and (Antral Bank immediately he was apprised of the amount, 
‘Moult 954. 


St(}( K : 

1. Adcantages of holding Stock, 

2 . Ohjeciions to Joint Slock Hanks holding it, 

1. A dean luges of holding Stock: 

ji83G/j Joint stock banks sliould be required to have a iiortion 01 ilioir capital lu- 
vesuai in stock or exchequer liills, Cassels l^'So, Martin 2399, 2400 ; [ * ^ 37.1 

Moult 943, q.j4, 1944, G(inr//cr 3555. 35G2 Not safe for any hank liaving 

largo liabilities to lie wliolly without stock or exc.hc?qner bills, Stuckey I 445 ‘‘^*l^r) 

IMoiUJy always procured more easily upon fumhtd propertj" and exelie<|uev hills than upon 
any oilier description of security, Stuckey 1474-1477. 

[1S37.] No dlflicidty in obtaining mone}- on stock or exchequer hills during the pres- 
sure in the money market, Giihart i9*2t>-io2o* Purclice ol' the chartered hanks of 

Scotland to maintain a very c:Ofisitlcrahle portion of (heir funds in (rovcu’nment securities, 

s/nz// 4408 Provincial Bank have a p(.»rtion of their funds invested in Govern- 

ment j^ccuntics, Marshall 4.401, 4402 Provincial Bank could not have mainlainod its 

full sccuiilv during tlie Iasi run, il’llicry ha.il not been possessed of consideraiile liinded 

pin|)erty, Marslutll 44()(» Vc?*y little held by the Provincial Bank in Duldin from ilie. 

difiuviity (iJ convening any auiouiit of slock into money without ail’ectiiig thf,‘ inarkei, 

Alarshali 4404 Intention of Uie National Provincial Bank to iiierea.se the amount 

oi'llieii Goverimieni securilic.s, Roherlson. 2342-2344. 

* 2. Objections to Joint Stock Jianks holding Stock: 

[i 83().J Not necessary for joint stock hanks to hold (jovernineni securities as 

rr.'source in cases of emergency, (lurniy 2()J4 lleason why it is not nccc.s.sary fir a 

bank to hold i-dock or excl)e(|uer hills as a deposit, James 802 Joint stock hanks 

being oliliged to hold .stock or exciicquer hills would very much cripple their operations, 

Gihbius 1259 Bills of exchange in most respccds very mucli better for a hank to hold 

in limes of dittic.nltv than slock or exchequer hills, Giirmy 2014-2(118 Diflicadties in 

the way of<!lioosing what description of lundcd properly would be the best i’or banks to 

hold, Lassch i(i(>o— iG(>2 Fluctuation in the public funds a great objection to liie 

mvestineni of capital in them, Cassels iGoo. 

See Tnih of Djirhange^ Gold. Guarantee Fund. Price of Slock. Reserved 
Fund, Scotch Ranks, 

Stockport, Bank oi. I 183(1.] Number of shares issued ; amount ol paid-up capital; date of 
calls and amount of each ; rale of dividend on deposits, Aj>p. p, 199,200; [ij^37) 
App. p. 3G. 

^%toppagc of Payments, See Failures, Frauds, 

Stourbridge and Kidderminster Bank, 1183(1.] System of control excrciscjd by the parent 

*)ank over the branch establishments, Autcry 542 Rale ol‘ proiil on the issues of the 

bank, and how derived, Amcry 594-G04 Letter from J. Amery, Esq, to the (Jhan- 

ceilov of the Exchequer, stating the principles upon whicli tiie bank is coinlucted, and 

liie amount of assets over the liabilities of the estublislniient, Amcry G77, p, 42, 43 

Number and situation of its branches; amount of nominal and j)aid-up capital ; nuadn r 
and value of shares; rate of dividend ; 11 umber who signed deed of seillemeiit; places notes 
0.2 B. 1 4 jiayable 
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Stourbridge and Kidderminster Bank — continued. 

payable at ; date bank post bills are issued; rate of interest on deposits, 8cc. App.p. 2151 
216; [1837] App.p. 32. 

See also Bad Debts, 4. Bills of Exchange^ 8. Inspection of Accounts. Interest, 2- 

Premium of Shares. Promissory Notes, 2. Reserved Shares, 7. ViaZuc of Shares. 

Stuckey, Vincent. [1836,] (Analysis of his Ei^’dence.) — tllonnected with the Somersei- 

fchire Banking Company, 1312 Origin of the company, and number of shareholders, 

Suggesnons as 10 the nominal value of shares, and amount paid up upon 

each so ns to insure safely and respectability and prevent speculation, 1317-1324— -No 
bank should have* a hrarieh bank beyond a certain distance from the centra! establish- 
ment, 1325. 1338 Distinction between an agency and a branch bunk, 1329 De- 

scription of notes issued at the agencies and branch bnnk^, and practice with respect to 

tlieir payment on demand, 1330-1335 Every joint stock bank should be compelled 

to publish their assets and liabilities, on the same principle as tl:e Bank of England, 1338 

Mode recommended for publishing the assets and liabilities of joint stock banks, 

1339> i34«- J 348-1 3^;>2. 

JNot nsuallor provincial banker.s to advance money upon mortgage, but to render 

their resources as available as possible, 1342- Publication of the assets and liabilities 

of joint stock banks would become beneficial to the public, 1343.1344 Plan formerly 

to carry on banks without any capital, 1345 Lessening the number of the proprietary 

adds mueh to llie respectability of joint stock banks, 1346, 1347 — — Explanation relative 
to “ notes of hand” and ‘‘ over-due bills of exchange,” &c. as returned among the assets 

and liabiliiies of witness’s bank, 13^3-1376 Practice with respect to lending money 

to fanners, and securiiy usually taken and required, 1368-1370 Rate of interest 

charged farmers for advances, 1372 Mode of lending money upon “ bonds,” 1374. 

Hate of interest eliarged on overdrawn aceouiils, 1381, 1382 Manner in which 

remittances are made by country banks by post-bills, and amoimt of commission charged 

for the sami*, 1383-1390 Cause of the Provincial Bank of Ireland being compelled 

to issue small shares, 1391 Not po.ssible for banks witli large share.s to compete with 

those issuing small shares, unless the Legislature interfere for their protection, 1393 

The princ;ip1c of publishing accounts by banks of issue does not apply to banks of 

deposit only, 1398, 1399 Amount of llie supposed circulation of England in gold, 

silvtM*, Bank and country notes, 1401 Exchanges always attended to in rejiulating 

the issues of country banks, as well as the periodical publications of the Bank of 
England, 1402-1411. 

Banks could not r( asonabIy object to define their securities in making a return of ihoir 
assets and liabilities, 1412 — — System of the Bank of England advancing money to 
joint stock hanks at three ])cr cent, is not a prudent transaction, as tendiug to imprudent 

speculation, 1414-1418 Bank of England might prevent any danger by conforming 

to the market rate of interest on money advanced to the joint stock banks in the north, 

Reason for recommending l)iancli banks to be within a certai*) distance of the 

central estublishineiit, 1423-1431— — Power of an agent in conducting the business of 

joint stock banking company, 1429-1431- Reason why it is dangerous for a hank to 

depend for its resources on rediscounting hills, 1435-1443. 

Not safe for any bank having large liabilities to he wholly without stock or Exchequer 

bills, 1445. 1485 Advanlvige of joint stock hanks with limited liabilities over those 

wiih unlimited liability, 1446-1450 — -Best .‘iccurity for the good conduct of a hank is 

the iespecud>ilily and wealth of its proprietors, 1453 Nature of the objections urged 

against limited liability for bunking companies, 1455-1468 Extremely difficult to 

regulate the resources and managCMuent of banking companies by law, 1469 Money 

always procured more easily upon funded property and Exchequer bills than upon any' 

other description of securiiy, 1474-1477— No persons admitted as shareholders of the 

Somersetshire Banking Company without the suncMoii of the diivctors, 1492. 

Joint Slock sy^l* in V)f banking decidedly the safest and the best, 1494 Revision of 

deeds of ))avtneVslup by some competent authority previous to banking establishments 

commencing business will be very desirable, 1499 All joint stock banks should be 

obliged to have a reserved fund, 1500 No dividends uhould be paid from any other 

source than the profits of hanking establishments, 1502 Privy Council \}r Board of 

Trade slionld have the power of supervising all deeds of partnership previous to their 

ccjram(‘neing husiucss, 1504 Reason why the system of reserved sharc.s lor the 

])Urpose of drawing cusiom is bad in bunking companies, 1505-1510. 

Proprietors should hvive the means of ascertaining the principle upon whi(di a balance-/ 

sheet is struck, 1511 All bad debts are taken into account liefore ihe balaiice-she<!t 

is made up, 1513— Appointimmt of auditors by shareholders would be a safeguard 

against any .unproper or improvident act on the |>art of the bank, 1518 Joint stotk 

banks of issue should he compelled to make a rcluni of their accounts to the Stamp- 
office every six mouths, so that ihey may be published in the Gazette, 1519 Publica- 

tion of llie market price of gold and silver, and the exchange with Paris and Hamburgh 
in the Gazette recommended, 1519. 

System in country towns of inducing people to become shareholders, and offering to 

• , lend 
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Stuckey^ Vincent, (Analysis of his Evidence) — continued, 

lend them money, is very imprudent on the part of joint stock banks, 1521-1529 Le- 

gislature could prevent the indiscreet proceedings of Joini stock banks, witliout destroy- 

ing the competition in banking, 1530-1533 Ditferetiee between the principle of 

charging interest in English and Scotch joint stock banks, 1533-1538 Cost of tlie 

issue of the Somersetshire Banking Company, 1539 Amount of rest a bank of issue 

should keep in proportion to the circulation, 1545. 

Suffolk, See East of England Bank, National Provincial Bank, Panics, 2. 

Sunderland Joint Stock Banking Company, [1837.] Amount of nominal and pnid-iip capi 
lul; number and value of shares; rate of dividend ffiid variations therein; date of deed 
of settlement, and number signing it; places notes payable at ; rate of interest on depo- 
sits, &c. App, p, 52. 

Sunderland, See Newcastle, Shields and Sunderland Union Joint Stock Banking Company, 

Suspane Accounts, [1837.] Explanation relative to that item in the balance sheet of the 

Agricultural and Coinmereial Bank, Goodicr 24G4, Dundas 4104, p. 272 Exiuiiiua- 

tion respecting the suspense account, mid . how it accrued, Dundas 4104-4172. 

Stvaledale andWensleydale Banking Comjmny, [1837.] Number and situation of its branches ; 
number of shares’ issued ; amount of paid-up capiUil ; tlate of tlx? several calls, and 
amount of instalments; number of shares forfeited ; rate of dividend declared ; number 
of signatures to deed of settlement ; rate of interest on deposits, App,p, 69. 


T. 

Tomworlh, Sec Isichfield, Rui^cley and Tamworth Bank, 

Taylor, Mr. [1837.] Cause of the Agricultural and Commert:ial F^ank re-purehasiiig shares 
of liim that he had induced Mr. Ilimc to take on his rer.ununendation, Dwyer 31 14-3121 

Kxplanation relative to the tiansfer of his shares in the Agricuilural and Cuiimier- 

ciai Bank, Dxeyer 3209. 

Thorpe, Mr. [1837.] Managing director of ilie Northern and Central Bank; nature of 
his ealling, Moult 309-317^ His letter to tlie Messrs. Maliony, aulhoiisiiijaiiLhe dii^s- 

. sal of ihe hill tiled by Mr. Hardy against the Agricuilural and Commercial IJank, Dwyer 
3168, 3168'^. 

Ti/Ze//, Mr.* [1837.] Cause of his retiring from the board of direction of the Agricul- 
tural and Commercial Bank, and subsequently joining the company, Dwyer 2573. 

Tindal, Lord Chief Justice. [1837.J HWt taken by him with respect to the Act for the 
regulation of joint stock banks, Mahony 3818. 

Title Deeds; 

[1830.] Money frequently advanced by the Biiniingham Banking Company on liie 
deposit of writings, but never on niorigage, Janies 8(i(>-8G8, 

[1837.] No money advanced by the Agricultural and Coinmereial Bank on either 

. deeds or mortgage, exc-epi as (Collateral seemily, Dwyer 27U3 Thc' ih'ovincial Bank 

uniformly dc'cline to take deeds us a collateial security for advances, Marshall 

Shareholders in the Northern and Central Bank cannot make good til It s 10 their estates 
in consequence of the Bank of Imgland having entered up judgment against them. 
Moult 8()i. 


Trade, [1837.] Maunc^r in which it is affected by joint stock banks of issue, Gilbart 

2075-2079. 2089, 2(^90 Reason why the trading interests of Limc^rick and Galway 

would not be affected by Dublin, Bell'ast and Cork being selected as the places for 
payment of notes in gold, Mahony 3952. 

Tradesmen, [l83fi.J Great accommodation to tradesmen witli small capital to open com- 
ijiissiou accounts with joint stock banks, instead of keeping a balance, James 8S9, 

Tralee, [1837.) Stoppage of the Agricultural and Commercial Bank the cause of not 
op(3iiinga branch bank in that town, Dwyer 2519, 2520. 


Transfer of Shares : 

w [183G.] Deed cj^ settlement provides that proprietors shall not transfer their shares 

until the expiration of twddve months from the time they were granted, Gibhins 1123 

In the Birmingham Banking Company, all tiunsfers are suspended until the call on the 

shares is paid up, Gibbins 1106 In the North of England Joint Stock Bank both 

parties are obliged to sign the deed upon a transfer of shares, A ustin 1931. 

['^37'] No tiansfer should be deemed legal unless signed in duplicate by the buyer and 
seller, one copy to be deposited with the coinpany and the other at the Stamp-ofticc*, 

Mahony General regulation of the NorihcTn and Ccniial Bank that direciors 

0,26, m 
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Tranter of Shares — continued. » 

and clerks should not transfer shares iti their own names, LWe 1712 Instances of shares 

of the Northern and Central Batik beinff transferred without ever being in the party’s 

name, Li/Ie 1705-1720 Parties to whom shares are transferred are equally liable as 

tliose that have signed the deed of settlement, Mahony 3892, 3893— Every joint stock 
bank should be obliged to register the transfer made of their stock at least once a month, 
Mahontf 3967. See also Forbes, Mr. N. 

Transmission Accounis. [1836.] Nature of those opened by joint stock banks with the 
Bank of England, Cassets 1628. 

Transmission of Money, [1836.] G^eat risk created in the transmission of money to branch 
banks at a distance from the central establishment, Austin 2135. 

See also Bank of Ireland* Gold* 

Travelling Agents* [1836.] System of agents travelling to fairs and markets very objec- 
tionable in respectable banking establishments, Austin 2137. 

Treasury Order. [1837.] Effect the Treasury order legalizing the tender of Bank of Eng- 
land notes in Ireland had in inducing bankers to provide themselves with notes 
instead of gold, Mahmiy 3963, 3964. • 

Tuck, William. [1838.] Amount of the loss sustained by ihf Norwich and Norfolk Bank 
through his failure, B/gwo/J 2G92-2695. 

Turner, Mr. (of Liverpool.) [183G.] Bank of England offered through him a transmission 
account and a discount account, priivided the Northern and 'Central Bank did not issue 
their own paper, Casse/s 1G72, 1G73. 


U. 

Ulster Banking Company. [1837.] The agents of that bank refusing to pay tended very 

much to the Rtoppage of the Agricultural and Commercial Bank, Dwyer 2737 

Number of its branches; amount of nominal capital; number of shares, and nominal 
value of each share; inimbn of shares issued; amount of paid-up capital; rate of di- 
vidend; date of deed of seillemciu and number of signatures thereto; places at which 
^l^missqKy notes are payable; rate of interest on deposits, &c. App.p, 76, 77. 

Undivided Profit Account : 

'[*836.] Nature of the undivided profits of the Norwich and Norfolk Joint Stock 
Bank, and manner they operated as a set-off against bad debts, Niwmn 463-468. 

[1837.] Abstract of the undivided profit account of the Northern and Central Bank, 
31st December 1836, Lyle 1722,7?. 85; 1762,7?, 90. 

See also Reserved Fund. 

Union Bank of Manchester* [1836.] Number of shares; number issued, and amount of 
paid-up capital ; date of the several calls and amount of llie several instalments; date 
of deed of setileraent and number of persons that have signed it; rate of interest on 
deposits, &c. App. 207, 208; [1837], App. p. 19. 

United, or Joint Stock Banks, [1836.] An account of all places where united or joint stock 
banks have been establisbe<l under the Act 7 Geo. 4, 0.46, together w^iih the number of 
partners therein, and the dates when such banks resjjectiveJy were established, App. 
p. 240-249. 

UtiUmited Liability. [1836.] Does not prevent persons from embarking in joint stock 

banks properly conducted, James 734-738 Unlimited liability discourages a great 

many wealthy persons from taking shares in joint stock banks, Austin 2129. 

See also JLirnited Liability. 


V. 

Value of Mofiey. See Exportation of Bullion. Money Market. 

Value of Shares: 

1. Generally. 

2. P/oil of Shares of small Value. 

3 . Opinions as to the Minimum Value of Shares. 

4 . Agricultural and Commercial Bank. 

1. Generally. 

[1836.] “ No provision made by law with respect to the nominal amount of shares of 

joint stock hanks, Rep. p. viii. Value of those of the North of England Joint Stock 

Bank, Austin 1914 Value of the Stourbridge and Kidderminster Bank shares, and 

amount paid up thereon, Arnery 553-55l>- Cause of the Provincial Bank of Ireland 

issuing small sliares instead of large, Stuckey 1391, 1509 ; Marshall 4493-4497. . 
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Vajuue of Shares — Generally — continued. 

[^® 37 J Evidence relative to the value of shares, showing the amount of paid-up 

capital on large and small shares, Gilbart 21 18-2122 Cause of the National Prov incial 

Bank issuing shares of small amount in preference to their original loo/.* shares, Robert* 
son 2238-2244— —Object of the National Provincial Bank issuing shares of small value, 
and difficulty in getting the second instalment paid up, Robertson 2245-2250. 2356. 

2 . Evil of Shares of small Value : 

[1836.] Evil effect of establishing banks with shares of small vnluc, Harding 2218- 
2225.— Reason why the system of issuing shares of small vnliie is objecuonable, 
Austin 2132, Martin 2383; Gim/^y "2492 [1837.] Goodier 3506. 3509 — r- 

Establishment of joint stock banks by 5/. shares should be prohibited, as being extremely 

dangerous to the public, Martin 2404-2408 Not possible for bank with large shares 

to compete with those issuing small shares, Stuckey 1393 Nominal value of shares 

quite immaterial for the promotion of the respectability of the bank, Casse/s 1571. 

Raising bank capital upon shares of 5/. and 10/. value is not a sound system, 

Marshall 4502 Small shares are bad, from the bank having no power to make a 

further call on the shareholders in case of emergencj% Braidley 1663-1666, Gilbart 2122, 
Goodier 3510. 3513. 

3 . Opinions as to the Minimum Value of Shares : 

[1836.] Suggestions relative to the value of, and amount to be paid upon shares, so 

as io insure respectability and prevent speculation, Stuckey 1317-1324 Shares shoiitd 

be limited to 20/. in agricultural and 50Z. in manufacturing districts, Gurney 2516- 

A minimum of 50/. for joint slock bank shares would be desirable, James 706, Gibbins 

1015 The minimum should be fixed at 100 Z. per share, 2152, //. 130— None 

should be permitted under the value of 500/., with power to prevent their being split or 

transferred, Martin 2381. 2402, 2403 Reason why it would be difficult to define the 

minimum amount of shares, Gurney 2514-2516. 

[ 1 ^ 37 *] The value should be regulated according to the trade of the locality, Robert* 

son 2402-2404 None should be permitted less than 50/., Moult 957 The higher 

the shares, the more respectable the constituency, Duudas 4152. 

4 . Agricultural and Commercial Rank : 

[1837,] Object of the Agricultural Bank issuing shares of a small amoHN, Goodier 

3515-3524 Greatest abuses that take place thougli joint stock companies are the 

formation of companies with small shares, as instanced in the Agricultural Bank, Mahony 

Agricultural and Commercial Bank shares induced many of the poorer classes 

of Belfast to embark their capital, from the small price of the shares, 4143-4150 

Shares in the Agricultural aiicl Commercial Bank Were issued as low as 1/., to induce 

small farmers and others without property to become shareholders, Goodier 3507-3517 
—Cause of the value of the shares of the Auiiculiural and Commercial Bank being 
raised, and increased from 5/. to 10 Z. and 25 Z-, Z)M;yer 2551 -2556. 

Set also Agricultural and Commercial Rank. Speculation in Shares. 

Vernon, Mr. [1837-] Director of the Northern and Centr al Bank, Moult 318. 


Wakefield Ranking Company, [1836.] Amount of nominal capital, number and value of 
its shares; number of shares issued and amount of paid-up capital ; date of the several 
calls and amount of instalments ; rate of dividend declared ; date of deed of settlement; 
number of signatures thereto; places at which its notes are payable at ; rate of interest 
on deposits, &c. App,p, 203, 204. [1837.] App.p. 3, 4. 

Wales. See North and South Wales Rank. South of Wales Rank, West of England and 
South Wales District Bank, 

Walpole, Mr. [1837.] Transaction between him and the Agricultural and Commercial 
Bank relative to advances made to him on his stock, Dwyer 2701, 2702. 3002. 

Walsall and South Staffordshire Rank, [1836.] Number and value of shares; amount of 
nominal and paid-up capital ; number of signatures to deed of settlement; places notes 
are made paj^able at ; date at which bank post bills are issued ; rate of interest paid on 

Neposils, &c. &c. App. p. 233, 234 ; [1837.] App. p, 94. 

Warren and Pigott, Messrs. [1837.] Their opinion relative to winding up the affairs of 
the Agricultural and Commercial Bank by a bill in Chancery, Gresham 3312, Mahony 
3825-3828. 

Warwick and Leamington Ranking Company. [1836.] Late Tomes and Russell ; number 
and situation of its branches; number and value of its shares; amount of nominal and 
paid-up capital ; number of shares forfeited ; rate of dividend ; date of and number of 
0.26. n signatures 


92 


BANKING. 


raointMet 


Reports^ 1836 and 1837 — cmiltinued. 


Warwick and Leamington Banking Company — continued. 

signatures to deed of settlement ; number of reserved shares held by the bank ; date 
V)ank post bills are issued at; rale of interest on deposits, &c. dpp-p* S37» 238 ; 
[1837.] 

Warwickshire. Sec Coventry and Warwickshire Banking Com|EMiR^. 

Waterford Branch Bank* [\ 837-] Report of the Agricultural Bank relative to the pro- 
gress of their banks at C«irk and Waterford, Dwyer 2631, jp. I49, 150— —State of the 
branali upon the auditors* visit thereto, Goodier 3390-4401. 

Waters^ Mr. [1837.] Instance of a parcel of notes being lost from his portmanteau, 
belonging to the Agricultural and Commercial Bank, 3239. 

Watson^ Mr. [1837.] Examination relative to his being a shareholder in the Agricultural 
and Commercial Bank at the Limerick branch, Goodier 3429, 3439-— -Whether he ever 
executed the deed of settlement of the Agricultural Bank and examinatipn thereon, 
Crosse 3745-3749* See also Advertisements. 

TTeWow, Mr. of Ennis. [1837.] Nature of his transactions with the Agricultural Bank 
in giving his note in payment of his instalment on shares, Dwyer 2496-2499. 

Wensleydale Banking Company. See Swaiedale and Wensleydale Banking Company. 

Western District Banking Company for Devon and Cornwall [1837.] Number and situation 
of branches; amount of noiniiial capital ; number enn cl value of shares ; number of shares 
issued; amount of paid-up capital; rate of dividend; date of deed of settlement, and 
number of signatures thereto ; places at which notes are payable ; rate of interest 
paid on deposits. Sec., Apjf* p* 57. 

West of England and South Wales District Bank. [1836.] Number and situation of its 
branches; amount of nominal and paid-up capital, &c., 194; [^837.] App. p. 2 Q. 

West India Loan. [1837.] Injurious effect it had on the money market, 874-876. 

West Riding. See Leeds and West Riding Banking Company. 

West Ridhm Union Banking Company. [1837.] Number and situation of branches; 
amoun^jjjf nominal capital ; number and value of shares, &c., App. p. 60, 61 • 

Westminster Bank. See London and Westminster Bank. 

Westmorland^ Bank of. [1836.] Number and situation of its branches ; amount of nominal 
and paid-up capital ; number and value of shares issued, &c., App. p. 239, 240; [1837.] 
App.p. 23, 24. 

Whitehaven Joint Stock Bank. [i830.] Situation of its branch bank; amount of nominal 
and paid-up capital ; number and value of its shares, &c., App. p. 206, 207 ; [1837.] 
App. p. 21. 

Williamson b; Jones, Messrs. [1837.] Cause of the Agricultural and Commercial Bank 
repurchasing their shares on their removal from the direction at Mallow, Dwyer 3111— 
31M- 

Wilis and Dorset Banking Company : 

[1836.] Number and situation of its branches; amount of nominal and paid-up 
capital ; number and value of shares, and number issued, &c., App. p. 241. 

[1837.] Manner the London and Westminster Bank lent itself to the formation of 
that bank, Gilbart 1973, 1974* 19^39 ^ 9 ^ 4 , App. p. 17, 18. 


Wilts. Sec North Wilts Banking Company. 

Withdrawal of Deposits. [1836.] Usual for oarties to give short Motice upon withdrawal of 

deposits, (yifctiws 1242-1246; [1837.] Braidley 1402.1494 Extent of the riotice 

reauisite to be given upon the withdrawal of deposits irom joint rtock banks, Gibbins 
1004-1066. 

Wolverhampton and Staffordshire Joint Stock Banking Company. {1836.3 Amountof nominal 
and paid-up capital ; number and value of shares, &c. App.p. 209, 210. 

Wolverhampton Branch Bank. [1836.] Cause of its being relinquished by the Birmingham^ 
Banking Company, Gibbins 934. ^ 


Woodall, VLr. [1837.] Director of the Northern and CenUal Bank, and nature of his 
calling, Mtmk 291, 292. 


Wolverhampton and Staffordshire Banking Company. [1837.] Amount of nominal capital ; 
number and value of shares; amount of paid-up capital; date and amount of call on 
shares ; rate of dividend ; places at which promissory notes are payable, &c., App. 


p. 14, 15. 


Wood, 
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Wood, John. [1836.] (Analysis o f his Evidence.)— Chairman of stamps and taxes, 2458- 

State of the law relative to the issue of promissory notes as contained in bankers’ licenses, 

*469 State of the law respecting the registry of partners previous to obtaining a 

licence, 2460-2462- Joint stock banks are obliged to return the names, with the 

residences attached, of all the proprietors of the bank to the Stamp-ofiice, 2463*' 

Regulations with respect to making returns upon any change in the proprietary of joint 

stock banks, 2464-2472 ^Act of Parliament is not complied with in making returns 

of the proprietary of joint stock banks, 2473-2477 Applications Ibr certified copies 

of proprietors* names much more frequent at the Stau^office of late, 2478, 2479 

List of proprietors very incorrectly made to the Stamp-omce, as instanced in the Bank of 
Manchester, 2480-2484. • 

Wrexham^ Oswestry, Mold^ Holywell^ iJenbigh^ Bangor and Carnarvon Branch Banks. [1837.] 
Amount received by the Northern and Central Bank for the goodwill of that branch. 
Moult 922. 


Y. 


York. See Speculation in Shares. 

York and Yorkshire Banks: 

York City and County Bank. [1837.} Number and situation of the branches ; amount 
of nominal capital ; number and value of shares ; number of shares issued, with the 
amount of paid-up capital ; date of the several calls, and amount of the several instal- 
nients ; rate* of dividend and variations therein ; number of signatures to the deed of set- 
tiemeni ; places at which promissory notes are made payable ; rate of interest on depo- 
sits, &c. [183G.] App. p. 192; [1837.J P- 43* Union Banking Company. 

[1836.J App.p. 208, 209 ; [1837.] App. p. 87. Yorkshire Agricultural and Comrner^ 

dal Banking Company, [1837.] App. p. 59, 60. Yorkshire District Bank. [1836.] 

App. p.2iH, 219; [1837] App. p. So. 

See also Leeds Branca Bank. 

Yorkshire. See Circulation. East Riding of Yorkshire. Manufacturing Districts. 






